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Rediscounting Commercial Pa-
" per, Basis for Elastic Notes
~ and to Give Basis for For-
" eign Banking Business.

it o
b (Bpeclal to The Jomrnal.)
- Washington, June 20.—President Wil
will meet Democratic members of
ghe house committee on banking and
gurrency at the White Houpe tonight to
* disouss the new currency measure and
to discuss means of Insuring it adop-

" Uon at the present session of congress.

"

T 4

o
)

" Chalrman Glass of the committes has
ven ont n draft of the bill as It will
" b6 presented to congress Monday. The
hree principal objects of the measure
pre o provide & means for rediscounting

| mpecified types of commercial paper; to

ki glve a hasls for properly’ safeguarded

elastic notes and to provide the machin-

wry for doing a forelgn banking busi-
L hons.

" The mensure provides for 12 federal

rve banks, in which pational banks

i mnd such state banks and trust com-

Smart Trimme

wayhp
| pubs

B\ | from tho United Beates,
Ultimate

enerve
1 ;r r

ith thelr stock-
m{ll only
Roeserve

The Wil proposes “ultimately ths es-
{abllshment of & resarve system Ih
which country banks will have 18 per
cent of reserve (1, o, 16 poer cent of
total demand labilities), wsuch 10 per
e¢ent to be held, § per cent In the bhanks'
vaults, § per cent with the natlonal re-
perve banks and B per cent, elther at
home or with the reserve banks, while
raferve and gentral reserve city banks
have reserves of 20 per cent of demond
Habilitien."

The statement says:

“The ‘presumed effect of this plan
will ba to end the placing of reserves
with central resorve clties’ banks for
use In stock markel operations, to
keep reserves In some measure at home
and to pequire spoculators to get the
funds they need In thelr operations
pither by directly borrowing them from
persons who hold them and want to
lend the cash for thigt purposs, or else
by borrowing from the banks In the
places where the operations are to be
carried on.

NWational Banks Continued,

“rha bill Is based on the belief that
no one should particlpate In the contral
of the reserve system unless he Is
financlally  Interested himself, or
chosen by those who ure, except In so
far as the government steps in and as-
sarts the autiority or the whole com-

Hts

OF THE SEASON WILL BE FOUND

In This Sale at $2.95

—FOR ‘DESIGNS, MATERIAL AND
WORKMANSHIP, THESE HATS
BTAND APART FROM THE ORDI-

NARY; IN FACT, THEY

Sold Regularly at $5 to $12

~The first announcement of
was made yesterday, and it
furor amon
Dozens of

the women who thronged our mi
ats were sold. Nevertheless, the assortment still

llinery salons.

this sale [,
created a

i remains wonderfully complete, with many attractive and be-

coming styles.

—There are hats here that are original with Regina, of Phipps

of New York, and the Rawak.

~Severely tailored, semi-tailored and dress hats in small, me-

dium and picturesque shapes. Exquisitely trimmed with rib-
bons, wings, flowers, fancy ribbons and odd little stickups.

In

every conceivable color, as well as black and white,

—Second Floor

—————————————————|

Balkan Blouses

Such as the Real Sports
Girl Wears

Clearance $1.19

—Balkan blouses, the rage of
_{ the present season. Made of
white galatea and white jean,
with collars and cuffs and tie
| of red and white, blue and
B white, and pink and white
& stripe, as well as plain red and
navy, Some with soutache
braid trimming. Patch and
cut-in pockets.
—A FULL LINE of the most
attractive Balkan blouses, per-
fect make and fit, with sailor
and Robespierre collars. In
all white, white with red or
blue collars, cuffs and ties. In
sizes 8 to 20,

Priced at $1.75.

—TFourth

Floor

Newest Arrivals in Balkan Dresses

For Girls From 2 to 14

—~8omebody has been asking for Balkan dresses for girls and little
tots. Here they are! Just being taken out of their boxes, and they
are the most fetching frocks you would care to sce.

~—For little ones from 2 to 6, they are made of sprigged and flowered
muslin, trimmed with a dainty scallop.

—For children from 6 to 12, they are of pretty Anderson zephyr or
French percale, in plaids or solid blues, pink or tan.

=Another style, made for girls from 6 to 14, is made in two pieces;
pleated skirt on waist and separate blouse, finished with hemstitched .

collar,

~~They are all built on the attractive long, straight line, which is so

youthful and pretty.

—Fourth Floor -

Prices $2.25, $2.75 and $3.75

Juniors' Serge Dresses, Clearance $8.45
That Sell Regularly From $11.50 to $12.75

Sizes 13 to 17 Years

—This is a special offering of black, brown and navy and light
blue dresses, made of all wool, shrunk and sponged serge. They are
excellently tailored and made in the new peplum effect, with pretty
neck frills of lace; some with side and sleeve frills. They are prettily
trimmed with braid, cloth of contrasting color and fancy buttons.

Bplendid in material, style and workmanship,

—Fourth Floor

Junior Suits in a Diversity of Models

At Clearance Prices

~Our entire stock of junior suits has been reduced—every one-an ab-
solute bargain, as the comparative prices will show, In all the new-
est materials and styles—Bedford cords, serges, eponges—in Bulgar-
ian blouse, cutaway and strictly tailored effects, with tn‘mmingﬁ of silk,
eponge, velvet, lace and fancy buttons. In the best colors of the sea-
son--Alice blue, navy, tan and Nellrose. Sizes 15 to 17 years.

Regular $20.00, $28.50, $32.50 to $46.50

Special $14.95, $21.98, $24.98 to

P =

25¢, 35c Children's Underwear, at 18c,
ite sotton in low or high neck, with
pantalets to match in knee length,

plain ol' with linen lace edge.

~Vests of fine ri
ithout ‘aT ves,

$35.98

—Fourth Floor

25¢-

Mercc_rized trimmed throughout.

baing

commeroinl and industrial transnctions
evidenced by very short term paper and
on rare occawions, under onrefully pra-
seribed conditions, to financlal opdria-
tions protected by collateral,

Real Estate Loans Allowed.

“Natlonal banks will be subjected to
precipely the same restriotions an ol
present, with s relaxation in favor of
a moderate amount of real estats loans
by country banks under carefully
gunrded conditions. '

“Iiy a revision of the administrative
features of the natlonnl banking et
provision will be made for close over-
sight of national Institutions with a
view to holding them strictly up to the
requirements of a legitimate banking
business,

“In order to possess thamselves of
the kind ef paper entitling them Lo
rediscounts, nationg]l bdnks will find
themselves obliged to keep & reason-
able proportion of thelr assets In the
form of paper eligible for rediscounting
ang this -wij]l mean wvery considerable
emphasis upon the strictly commercial
aspects of the bustiness done by natlonal
fnstitutiona,

an w
will
striatly Nmited g :ﬂlmthl:i:otu‘:l. '

“I'ie bill provides for the placing of
all current funds of tha treasury in.fel-

GLOVES
Reliable Qualities in Cham-
ois and Doeskin

—16.BUTTON length natural
chamois, P. K. sewn gloves, at
$2.85
—16-button doeskin P. K. sewn
gloves, $3.00
—l-clasp white CHAMOIS
GLOVES, P. K. sewn, with black
embroidered back, $1.50
—1.CLASP P. K. sewn white doe-
skin gloves, excellent qtality, only
$1.25
—16.BUTTON SILK GLOVES,
made of very heavy silk, in white
and opera shades, heavily embroid-
ered arm, $2.00
—16-BUTTON FABRIC chamois,
suede finished gloves, in white,
natural pongee and gray, $1.00
—16.BUTTON SILK lisle gloves,
in black and white, 75¢

-—FPirst Floor

A N ——
Sale of

Sweaters

For Women, Misses,
Boys, Men and Girls.

Dainty Neck Fixings

—DE- MEDICI RUFF§—the
newest and daintiest touch to
milady's toilette. Made of chif-
fon and maline, box pleated. In
white, black, blue and tan, at
d9¢ TO 76¢

—PRINCE IMPERIAL COL-
LARS—the nobby, new models,
in white crepe de chine, lined
with contrasting color and softly
knitted ties of white and colored
lining, $1.50

—PRINCE IMPERIAL COL-
LARS, of washable crepe de
chine, with accordeon pleated
side ruffles, 75¢ TO n.go

—PLEATED MALINE for
Elizabethan ruffs, in black and
white, blue and white, brown
and white and navy blue, A yard
at only $1.50

—~GUIMPES, made of point
d'esprit, plain net and shadow

lace, with low neck, finished |
with picot edge, 50¢ I

—First Floor

oller of the currency
recelve §5000 in addition to the #5
sulary hp now recelves, :

The chief points In the new federal

orve bank are described as follows:

“The number I to be 1%, with pomsi-
ble incronse later ks provided,

"The ownership is to b In the hands
or the stockholding banks of the 12
distriets In_ which the reserva banks
arp sltunted, The natiohal banks are
compelled to be members and stiato
banks and trust companies are permit-
ted to ba members.

“T'he capltalization is to ba .20 par
cont of the capital of the stockhold-
ing banks, one-half paid in and one-
half subject to call"™

INHERITANCE TAX ON
PALMER ESTATE $344

An order was {ssusd by Probate Judge
Cleeton thlg morning fixing the inherit-
ance tax on the estate of L. O, Palmer
at $844.20, The net valus of the estate
is $80,410.85 and it goes to the widow,
Catherine A, ‘Palmer, An exemption of
$5000 {8 allowed by law,

two states have ‘abolished
in public

Twenty
the common drinking cup
places,

* Cities Study During |

in More T

| h
II‘ '

Summer,

(Washilngtoo Bureau of The J TR
Washington, June 20— Children In
160 or more Amerjoan cities will con-
tinue going to school during the sum-
mer months this year, according to in-
formation received at the United Btates
burenu of education, Clarenes Arthur
Perry, In & publication issued by the
Russel Bage Foundation, New York vity,
finds - that 141 municipalities - reported
vacation sohovlg in ona or more bullds
ings in 1912, and there will undoubtedly
bg more this year,

Starting origloally as & humanitariag
movement Lo keep children off the city
streets, the vacation schools have be-
come an important part of the schoul
system with a tremendous influsnce in
the demand for the all year school, The
stondy development from B¢ oities in
1909 to 141 In 1012 indicates that vaca-
tion schools represent s genulne educa-
tional demand, and not & mere fad,

Jomae of the achools keep open as long
ans len weaks, but six weoks is the usu-
al term, In most cities the wesslon is

five days a week, Though 11 eitles ro-

P

tarested 1n the work of the

they have been useful In giving defl-
clent puplls a chance to mike up lost
ground; they have proved to be general-
Iy beneficial to the health of hers
and pupily, and thay have glven temch-
ers who have taught In them a clearer
Inwlght into the real needs of school
children, :

BANDON SCHOOLS HEAD
- WEDS MUSIC TEACHER

(Bpecinl to The Journal)

Bandon, Or,, June 10.—Miss Winnifred
McNulr became the bride of Professor
Harold 1. Hopkins Wednesday. Minss
MeNair is the daughter of A, MeNalr,
hardwarae merchant of Bandop, and has
gxceptional musical talent, For the past
sokool year she has had charge of the
department of music In the public
sghools, Mr, Hopking has been super-
intendent of the Bandon sohaols for two
years. His parents, Mr. and Mrs, J. B
Hopkins, live in Bugens, Or. He {5 »

slectad u;o &eh

wobk, the first woman

! oapacity fn th: tg:vn.;lu
- chosen 24 majority over

Brour, w:: :wwmluted o wuyo-
himueclf. Mrs. Knusrud 18 the wifs

of Bandon's city redorder, and has lived

in _elght years, Bhe han taken
an aetlve part In the work of the Wom-
en's Commaraial ¢lub, and I8 & member
of the literary clubs of the town, The
present members of the board are wev,
«~ Haberly, chalrman; A, @, Thrift and
Mrs, Kaukrud, 1 W. Mast wis again
nhmed clevle, Mr, Mast haw served five
years, Thure js a surplus of nearly
Bavld in the treasury.

3 s
Parochial School to Be Bullt,
(spactul to The Jouruat)

Hillgboro, Or., June 20.—8t, Matthew's
church is planning erection of a paro-
c¢hinl school on Its property bere and 19
advertising Tor blds on the stricture,
Maombers of the chureh have bean notiva
for some time In ralging a fund for the
school, and upon its completion It id
expected (o mecommodste the children
of school age In the parish, of which
thera are quite & number,

Press cloth dor use In the manpufacs
ture ‘of vegetabla olls is being made In
France from human hair,

gradunate of the University of Oregon

Prices” Sale

50 Clearance Sales in 50 Different Sections of. the Store---Quality and Economy Are Assured in Every Sale

Royal Society Packets

—A timely suggestion for your
leisure moments while away in
the country, seaside or resorts.
—Take along one or more of
These complete package novel-
ties and commence to embroider
your gifts for birthday or Christ-
mas presents,

—Our line is now complete, and
we are glso showing, as usual,
finished models of the matecials
used to complete them in order
to give you an idea how they
will look when complete.
—Centerpieces or pieces of lin-
gerie, pillow covers, tie racks,
fancy bags, infants’ wearing ap-
parel, scarfs with pin cushions
to match, aprons, boudoir caps
and many other articles too nu-
merous to mention.

—These articles sell com-
plete, with cotton for

working, from 25¢ to $1.

Free Lessons Daily

—Morning and afternoon
in embroidery work, bas-
ketry and Ince-mnkingl.

~—Second

&

n
“Merchandise of’ g Meri

Hammocks

The Cool and Comfortable
Kinds

Clearance Prices
—Porch hammocks, made of the
best quality khaki-colored canvas,
30 inches wide and 6 feet long, with
tufted mattress and made over
Yum Yum springs. As comfort-
able as the soitest bed.

$ 9.75 Hammocks at $7.50 .
$12.50 Hammocks at $9.75

—Firmly woven hammocks, of
double twisted yarn. Made with
throw - back upholstery pillows,
with valance to match, Come in
the most attractive colorings.

$2.00 Hammocks $1.49
$2.50 Hammocks $1.89
$3.50 Hammocks $2.79
$5.00 Hammocks $3.95

~—Fifth Floor

Suit Cases
Selling from $10,00 to $15.00°

Clearance $7.95

Of genuine cowhide, in sizes
from 24 to 26 inches.
—Basement

Picture
Framing
—Lowest,
Prices
—Newest

With thg Exception of Blue Serge Suits
Clearance $7.95

Price and Quality Investigated and Approved

Sizes From 6 to 18 Years

—Come tomorrow and be shown the really best lot of boys' suits that you ever saw
in a special sale. Attractive, new styles that will make you proud of your boy's

appearance.

$1.25 and $1.50 Men's Shirts, Clearance 95¢

~In soisette, with French cuffs and soft turnover collars of same

material, in many patterns—in white and colors,

Made with plain

or pleated bosoms, The best shirt you can buy for the money.

Voile uses

—First Floor

Tomorrow at $2.45
Regular Price $3.50

—Blouse wear is the one feature of a wo-
man's apparel in which she can afferd to

illustrated
opening in a V in front,

have plenty of variety and change, for half
a2 dozén to a dozen pretty waists can be
bought for the price of a tailored suit or
dress. And the lingerie blouse lends a charm
of variety to a tailored suit.

~This lot of voile blouses contributes a
great variety to the constant evolution of
new things in blouses.

—The wvoile used
is unusually soft and fine.
shows a
The entire front, sleeves and collar have

construction
The model
sailor collar

in their

wide

rows of wide Valenciennes lace insertion inset between clusters of
pin-tucking, Other models with high neck and short sleeves, trim-
mings of embroidered medallions, lace insertion and rows of fine

pin-tucking.

-

We Have a Full Range of Styles of

~Third Floor

fhe Famous

“INNOVATION" WARDROBE TRUNKS
At $25, $45 and $65
Riveted, Slatless Fiber Trunks

All Kinds, All Sizes, $12 Up to $27—Basement

—A wonderful array of new patterns and colorings—the new black and white
checks—the latest shades of tan, brown, gray, green and fancy mixtures, diagonals

and stripes and indistinct checks,
—The newest En
and large patch
styles,

kets.

gh styles, with pleated and gathered backs, box pleated fronts
Many of the regulation Norfolk and double-breasted

—The best quality of linings are used in these garments. They are perfect fitting

in every respect.: They are suits that will wear )]

you paid for them,

ong after you've forgotten what

Clearance of Beys' Wash Suits of Paramount Importance
Prices and Qualities Investigated and Approved
In Sizes From 21/, to 7 Years

—Of percales, chambray, linen, galatea and poplins, in fancy stripes and plain
colors, as well as plain white. These include Russian suits, side-button style or
with sailor collars, trimmed with fancy bandings or pipings, and some with inser-
tions. In tan, blue, white and fancy stfjpes.

Suits selling at 85¢ to $1.00—Clearance Saturday . .......69¢
Suits selling at $1.25 to $1.50—Clearance Saturday. ... ...
Suits selling at $2.00 to $2.50-—Clearance Saturday .....$1.49

Boys' $1.35 New Straw Hats, Clearance 98¢

Prices and Qualities Investigated and Approved

—These boys’ hats are made in styles appropriate for ages from.1 to 14 years.
They represent all the latest shapes—some plain white or burnt straws—others in
fancy combinations. There are the Tyrclean and sailor shapes—the high and me-
dium crowns, the narrow and wide brims. Some have bound edges; others are

plain, band to match or with contrasting color,

Boys' Blouse Waists, Clearance 39c
Prices and Qualities Investigated and Approved

—The tapeless blouse that the boys wear these days in
Made of plain tan and-blue chambray, also stripes; tan,

and percalés and soisettes. They have the turn-down collars. ,Full size

well made. SIZES 6 TO 14 YEARS.

preference to the old style,

and extra
—Fourth Floor

parties.

98¢

Some Other Store News in
—~COLORIS BOTTLES, pint size, $1.50, and Thermos
Bottles, quart size, $2.50. For automobiles and picnic

F =)

Detail

—COLORIS LUNCH KIT, $2.50—This kit consists of
one $1.50 bottle and large ‘box for lunch packed in a black
leatherette case with handle. First Floor,

—PICNIC BASKETS, 49¢c—The most novel and aktrac-
tive basket imaginable, very compact and just the right
size for a lunch, or even for shopping. First Floor.

—52.00 VACO BOTTLES, $1.00—Packed in case, qt. size.

—WHITE SUEDE BELTS in various widths and lengths,
made of finest white suede—a three-inch width with tucked
effect and white satin lined and leather covered buckle,
sclls at $2.50 each. A l-inch white kid belt with pearl

buckle at 65¢ each. Also white kid belts 214 inches wide
at $2.00 each. First Floor.

—~SUEDE BELTS in green, tan
—GREEN LEATHER BELTS

and-black, $1.25 to $1.75.
for §1.25. A very fash-

ionable shade for wearing with checked suits and dresses.

“ma

sisting of cold cream or shaving cream, talcum. powder, and
dental cream, very compact and attractively packed in a
small leatherette case which can fit in any
of the traveling bag. Toilet Section, First Floor,

small corner §




