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CLOSELY ALLIED Jm awBallots Received From Secre : . iiyou spend some money at Moyer's during his great sale you can'ttary of State: Terms of
A V ' Measures." ,J help saving, because everything is reduced. Mover s regular prices

are lowest-h- is reduced prices make your savings that much greater- -:
C T. Frail, president of the Oregon

Report of Interstate Commerce

Commission ? Shows C That
-- MazeTof;ihterIockirigOwn-

. erships Have Been Produced

Aisoclation for Highway Improvement,
has received from the secretary of state UNDERWEAR

v

..V,

the ballot titles of .the six highway
bills , proposed , by the association as

35c
t ... now reduced to

7-ME-
N'S SUITS . .

. . .

lllf regularly $10 now C R Qfi ' 7

OUIlo reduced to O ilJ
Suits to$1.5 nowSI 1.35 CHILDREN'S AND
Sjfg rezularjy $2013 K BOYS' SUITS

drafted bytbe attorney general. These
are the bills drafted by the harmony
highway committee appointed by Gov-

ernor West. They: propose state bonds, Gflrnicnlstoeduced to 79c
county bonds, a state hi ghway . board
made Up of the governor, secretary of
state and state treasurer,- - a highway

T JCU.UCCU 10 . . . . , w.ww.commissioner, amendments to the con-

stitution prohibiting th issuance of
state or county bonds to an amount In
the aggregate of more than 1 per cent
of the assessed valuation, and prohibit

Ctfe regularly $25 now
OUllO reduced to . . . .;.

Blues and Blacks
One Fourth Off

ing the use of state or county convicts

lifc regularly 1.95 now C j QC
OU.15 reduced to . ... . . iKuu
QiiSfc relarly $2.50 now CI RC
OU1 Id reduced to . . . . . . DIvJ
Cnifc regularly $2.95 how CI QC
O III 15 reduced to ... ....

MEN'S SHIRTS

79cCfiirfe reg. $1.00 now
ducedto.......MEN'S PANTSTrophy Presented to Lewis M. Head

by private Interests, but permitting
their employment in road building. The
titles read as follow";

'State Road Board.
"A bill., for an act creating a state

road board, authorising It to Issue and
sell state bonds, payable In $0 years
from date of lssuet for building public
roads, not to exceed $1,000,000 per year,
creating the office of state highway
commissioner, fixing his salary at $3600
per annum, providing for the expendi

At a meeting of the Inner Circle of
the Portland Ad club held at the Bowers
hotel Mori day- - night, the Samuel tro-
phy, donated by L. Samuel of the Oregon

Shirk reg. $1.50 now re--ri IC
duced to . . . . . . .I.Iu

Qhlrtc re& 2-0-
0 now roC 1 OC

Ollll 15 duced to-- . . . . . W
Life Insurance company, was awarded
to Lewis M. Head, Mr. Samuel himself
making the presentation.

Pantsrrfdo2-O0now$1.4- 5 Suits M;!5 .
$2.65

ParitsS3'00 now$2.25 SuitsS:3. $2.90

Paritsrreefflo3-5- 0 now$2.65 Suits ?tTZ $3.35

PantsrrX now$3.00 Suits Sffi6f?. $3.95

ture of the funda raised In the buildingMr. Samuel offered the trophy four
of public roads, and after 10 years cremonths ago,-- and since then there has
ating a sinking fund for the payment ofbeen f spirited rivalry among most of

How express companies "have heavily
lavestedi in the securities ot railroads

" ver whlch7heyoperatravs - become
Interested In the stock ot other

- greatrallroad ownershava-acqulr-ed

stock of the express companies, pro
duclnj a maze W interlocking owner-
ships that is bewlIdirInfret-tort- h

In the report of the Interstate commerce
commission upon the express companies,
which has Just been made public.

Included in the massive report ' of
express company operations is a state-
ment dealing with each tof the steat
companies. , One of these statements is
enough to give an Idea of the others.
Wells Fargo & Co. are thus set forth:

Many Important Holdings.
"Am of June 80, 1911, this company

had investments in bonds of. railroads
and other common carriers to the
amount of $8,022,000, par value, and In
stocks of similar companies to a par
value of $559,000, making a .total In-

vestment in such securities of $8,681,000.'
Among Its Important holdings In rail-
road lines may be mentioned the fol-

lowing: Atchison, Topekar& Santa Fe
Railway, bonds $232,000, stodks $200,000;
Baltimore & Ohio Railroad, bonds and
notes $1,156,000; Central Pacific Rail-
way, bonds $250,000; Chesapeake & Ohio
Railway, bonds and notes $700,000;
Chicago, Milwaukee & St. Paul Railway,
bond $330,000,. stocks $200,000; Chicago,
Milwaukee eV Puget Sound Railway,
bonds $778,000; Illinois Central Railroad,
bonds $500,000; National Railways of
Mexico, bonds and notes $560,000; New
York Central Lines, bonds $500,000;
Pennsylvania Railroad, bonds $760,030;
Southern Pacific and associated lines,
bonds $1,223,000, stocks $70,000; Union
Pacific Railroad, bonds $300,000, stocks
$310,000.

"Of the lines above named Wells,
Fargo & Co. operate over the following:

"Atchison. Topeka & Santa Fe Rall-- .
way; Central Pacific Railway; Chicago,
Milwaukee & St. Paul Railway; Chicago,
Milwaukee & Puget Sound Railway;
Southern Pacific; and through a subsid-
iary, the Campania Mexlcanna da Ex-
press S. A., over.the Nattnpal Railways
of Mexico. At least a degree of com-

mon interest between the express com-

pany and the roads named may fairly
be Inferred from the facts herein stated.

"The returns to the commission's or-

der dated October. 16, 1911, show that

the principal and Interest of said bonds."
"A bill for tea act authorizing the re-

spective counties of the state of Ore-
gon to issue 20 year bonds for building
roads within the county, providing a

the members of the Inner Circle for the
honor of winning It The purpose, of
the donation, as explained by Mr. Sam-
uel, was to stimulate interest In all
matters pertaining to advertising. Only
those members of the ad club, who are
also members of the Inner Circle,.. were
permitted to enter the competition for
the trophy. "

FURNISHINGSmethod for expending the money In ac
--fewtual road construction and for calling Children's Wash' Suits

' Half Pricoand holding county elections to vote
upon the question of Issuing bonds and
authorizing county courts to levy taxes
to pay principal and Interest on bonds
as they may mature."

Tdll 15 reduced to ... . . .OO.LtJ

Panf regularly $5.00 now 0 7C
rail 15 reduced to !)) I u
Dante regularly $6.00 now CI CA
I all 15 reduced to ..... . OOU

Neckwear S&Si539c7
GartPirc n&faty 25c now; tCp j

reduced tcH ,MM HAVE

L1FEAR CANA

All Straw Hats and Panamas Half Price

When you see it in our ad, it's eo
. Though transportation will be revolu-
tionised by th Panama canal traffic,
neither business nor railroads need fear
loss because of the period of disturbed
conditions following the opening of the
canal, said Judge W. D. Fenton, coun

Liabilities Limited.
"For amendment of section X, article

XI, of the constitution of Oregon, pro-

hibiting counties from voting any in-

debtedness for roads in excess of 2 per
cent of assessed valuation of all proper-
ty in the county."

"For amendment of section VII, ar-

ticle XI of the Oregon constitution pro-

hibiting the state from Increasing its
indebtedness for road building In excess
of 2 per cent of the taxable property of
the state."

"A bill for an act prohibiting the em-

ployment of convicts of the state peni-
tentiary by any private person, firm of
corporation and authorizing their use
on public highways and state Institu-
tions on the request of the county court
or superintendent of the state institu-
tion desiring to employ them."

"A bill for an act prohibiting the
employment of county, city or town con-

victs by any private firm, person or
Corporation, and providing for their em-

ployment on public highways and other
works of a public nature, and authoriz-
ing county courts to prescribe rules and
regulations In regard to such

sel for the Southern Paciflo in an ad
dress before the Rotary club meeting
at luncheon In the Commercial club yes- -
leraay aiternoon.

shares to a par value of $4,593,000 were

Five Stores
He predicted that the opening of the

canal will absolutely chang the ratestructure between the Atlantic and Pa-
ciflo coasts. He said that Intermountainrates will not be cause of trouble then,
because the railroads will take freight
from tha ahlps, and merchants, If given First and Morrison Third and Oak Pirst and Yamhill

held by the American Express company
in WeUs, Fargo & Co. on June 80, 1911,
and that shares amounting to $282,200,
par value, were held by officers and di-

rectors of commoa carriers. To the lat-

ter may be added the holdings of Mrs.
Mary V. Harrlman (widow of the late
E. H. Harrlman) $6,465,600, who is the
largest holder of the company's shares,
and who Is also the largest holder of

reoBonaDie oisirioutive rates, will be Second and Morrison 87 and 89 Thirdauie io ouiia up jobbing businesses of
?; l Proportions west of mountains.Mr. Fenton also tredlti th. v- .-

highest rates paid after the opening ofthe canal will be to a point Just east ofDenver.
The Rotarians wers surprised to hearsuch predictions from a railroad lawyer

,uen ,Mumed ltt railroads wouldright the canal and predict failure inits operation. Judge Fenton, on the other

DA RY ME SALE
NO. 2As announced in

this week's Satur-
day Evening Post

TO BE OPEN TO ALL"..u, uetmrea nia oener that tha open
lu Manama canal will place

....i.lu.w ana industries on the Paclflo coast now onlv fnumi v.
lantic coaat. and added "it t. a

COMMISSION TO FDC

PRICE OF ELECTRIC LIGHT
i?Jh5. U!Urr.eat dom" o the

We,t of the mountains" -

The speaker also urged the keeping of
tV i. "nan. interpretation of th

te treatv whirh
tees free use of the canal by the mer--
v..m marine or au nations."

hJL L" "rve1 chairmanof R. R. Denny, was lntrorlnr.as a new member, come from Seattleand bringing the business of the Dennoa
The new public utility law for Oregon to

go into effect in November provides that:n.imny. a malted milk preparetlon for babies and Jnv.iM.
Visiting Rotarians from St. Joseph.Missouri and San Francisco, were in- -

iroauced. It Was .nnn.in.H k.Raymond would serve a chairman of
--- y i luesaay. -

WELLS & CO. MAY PRINT

"The CommUaioh SHALL DETERMINE AND BY
ORDER FDC REASONABLE IUTE or rales lo be im-

posed, observed and followed in lieu of those found to
be unjust, unreasonable, insufficient or unjustly discrimi-
natory or preferential"

REPORT ON CITY PLANS

. The. city clans eonmiHin. 1
mended to th? i. K.iday that the contract for printing the

At a meeting of officers and directors
of the Pacific International Dairy Show
association held at the offices of the
Portland Union stockyards yesterday
afternoon, it was decided to hold two
and a half days' of public salea during
the coming show, which will be held at
the stockyards November 18-2- and to
allow dairy cattle from all parts of the
world to be sold. In competition only
cattle from states west of the Rocky
mountains and Brltiah Columbia will be

- .......eligible
Another Important matter decided

upon was the raising of $6000 for prizes
and trophies. No entrance fee for cat-

tle placed in competition is charged,
and no adm.ssion to the show. All ex-

penses are laid. by those Interested lh
the upbuilding of the dairying industry,
and the men in charge of arrangements
gave their services free of charge.

Three committees were appointed as
follows: Selection of judges, D. O.
Lively, chairman; finances, T. 6, Town-sen- d,

chairman; sales, O. M. Plummer,
chairman. Twenty-on- e officers, direc-
tors and prominent dairymen were pres-
ent, and Manager I. O. Lively presided.

In addition to the displays of dairy
cattle there will be exhibits of market
milk and cream, and of certified milk
and cream, as well aa all phases of the
dairying Industry and utensils connected
with dairying. One of the features of
the show will be the students' judging
contest, in which students st the vari-
ous agricultural colleges west of the
Rocky mountains and British Columbia
will be given a chance to show their
knowledge of points of judging.

B. H. Rawl of Washington. D. C.
chief of the dairy division, bureau of
animal Industry, department of agri-
culture, gave an interesting talk on the
value of shows of the character of one
approaching In raising the standard of
the dairy cattle of the aectlon in which
the show is held. He declared that this
standard raising waa one of the changes
In the Industry moat necessary in this
country.

In speaking of the selection of judges
for the big show, Mr. Lively said that
every effort will be made to bring the
most competent eastern judges.

IT.. V V . co- - Mr- - Wells' bid

shares In the United States Express
company. ,

lira. Harrlauui Xas 87 Per Cent.
"It will be observed that Mrs. Harrl-

man owns 27 per cent of the capital
stock, the American Exoress company
19 per cent, and that the remaining 64

per cent is divided among 1991 other
shareholders, one per cent being hld
by officers or directors of common car-

riers.
"The total capital stock of this com-

pany is 239,674 shares. The directors
and the number of shares held by each
on June 30, 1911, were as follows:

Richard Delafield 1. H. W. De Forest
25, William F. Herrip 15, H. Ji Hunt-
ington 30, William Mahl 1, John J. Mc-Co-

60, L. F. Loree 10, Charles A. Pea-bod- y

10, William Sproule 100, E. A.

Stedman 10, W. V. S. Thome 1803, P.
M. Warburg 300, F. D. Underwood 30,

"The ratio of shares held by directors
to the total number, 1 per cent.

' Of the above named, Mr. Sproule was
chairman of the board of directors and
Mr. Stedman vice, president of Wells
Fargo & Co. Mr. Sproule has since re-

tired and Is now president of the South-
ern Pacific company. Mr. Herrln is
vice prosldent,.Mr. Mahl is comptroller,
aVnd MrrThorns ts iltrectqr of purchases
of the Southern Pacific company. Mr.
Peabody is a director In the Southern
Paciflo company, Union Pacific Rail-
road company, vice president of the
Delaware & Hudson company, Illinois
Central Railroad company, and Plttts-bur- g.

Fort Wayne ft Chicago Railroad
company.

"Mr. Loree Is president of the Dela-
ware ft Hudson company and director
In the following:

"Baltimore ft Ohio Railroad company,
Capitol Railway, Champlain Transporta-
tion Co., Chateagay ft Lake Placid Rail-
way, Cohoes Railway, Cooperstown A
Charlotte Valley Railroad, Kansas City
Southern Railway, National Railroad
of Mexico, and a number of other small
steam and electrlo lines.

Own Other Companies.
"Mr. Underwood Is president of the

Erie Railroad and president or director
of Its associated lines and Interests,
Including coal, iron, steel, dock, land,
banking, and other companies. In the
interim between the death of the for-
mer president of the express company
In March, 1910, and the appointment of
his successor In November, 1910, Mr.
Underwood acted as managing director
of Wells Fargo ft Co.

"It will be observed that the South-
ern Paciflo, the Delaware ft Hudson,
and the Erie roads are etrongly repre-
sented on the directorate of Wells Far-
go ft Co.; that the largest stockholder
Is also the largest stockholder In the
United States Express company, snd
that the second largest stockholder Is a
nominally strong competitor, the Ameri-
can Express company. Examination of
the list of stockholders shows Ida C
Potts a holder of 1600 shares, who Is a
large holder of United States Express
company's stock and also of the Ameri-
can and Adams Express companies' se-
curities, and Samuel Thome, holding
1600 shares, who is a director in the
Chicago, Burlington ft Qulncy Railroad
and In the Great Northern Railway,
both Hill lines. As shown by the list,
12 holders own 64 per cent of the stock.

"O. W. Boveniser, the third largest

Ten Cents
for this

Disc Record
Regular 10-in- ch size a dou-

ble disc fits any disc machine.
On one side is a splendid selec-

tion by the Columbia Male
Quartette "Kentucky Babe."
If sold as a single disc record
it would cost you 60 cents, and
it's worth it.

On the other side is a story
every talking machine owner
should know proof of the su-

perior tone, surface and wear-
ing qualities of Columbia Rec-

ords told in your own home
on your own machine. This
side is worth 60 times 60 cents

" "j r ins lowest or nine thaamount being $1680. for which he agreesto print 25.000 copies of the repor-- chiding illustrations and three pages ofcity Information. The next highest bid
highest bid we from the Kllham Print-ing ft Stationery Co, $2314.76. It isproposed to issue the Greater Portlandreport as paid for by the city within 10days. It will contain about lO.OOQrords
of text, and the chairman of the com-
mittee announced yesterday that he hadprepared about 10,000 words of It Wil-
liam Blttle Wells, to whom the contractwill likely be awarded, has had exten-
sive experience In producing such pub-
lications, as he was connected severalyears with the Psclflo Monthly andcommunity publicity department of theHarrlman lines.

A meeting of the dty plans commis-
sion to consider the bids was held yes-
terday evenlhg in the mayor's commit-
tee room. There were present Albert
O. Clark. W. A. Marshall, Oeorge H.
Howell and the chairman. Ellis F. Law-ronc-e

was absent.

By virtue of the above clause of the State-l- aw,

ample authority is given in the matter of
determining what price is to be charged for .
electric light and power service.

In fixing the rate, the first factor to be
considered by the commissioners will be the
interest charged upon the investment

To have two plants will necessarily double
this charge, and thus prevent the lowering of
the rate, which might take place it no duplica-
tion of investment existed.

Every student of public utility knows that
two companies in the field prevent efficient T

and satisfactory fixing of rates.

Then if tbis is the case, why create an
unnecessary burden upon the people of Port-
land by granting a franchise to another com-- :
pany to enter the field?

to every owner of a disc ma
chine who does not own an as-

sortment of Columbia Records.
It means new value to every
disc machine new pleasure to
every owner and some peo-
ple think it's more fun than any

holder of stock, 6708 shares, is said to
be an employee of Kuhn, Loeb ft Co. His
name does not appear in the "Directory
of Directors," and It Is assumed that the
stock Is held for the banking firm or
for some of the Harrlman lines. P. M.
Warburg, one of the directors, Is a
member of the firm of Kuhn, Loeb ft
Co., bankers for the Harrlman Inter-
ests." -

"Through Mr. Thorns a Common Inter-
est exists between the Hill lines owning
the Great Northern Express company
and the Northern Express company and
Wells Fargo ft Co."

record they own.

RISK TEN CENTS!
Come In and ask for the Columbia

Demonstration Record.

At Your Nearest Dealer's or

Columbia Phonograph Co.

371 Washington St.

LAY PLANS FOR AUTO

TRIP TO SAN FRANCISCO

Judge J. T. Ronald, president of the
Paclfio Highway association, has an-
nounced definite plana for the advance
guard of the motorists who will tour to
San Francisco to attend the third annual
Paciflo highway convention, August

According to the schedule laid domn
by Judge Ronald, the first party will
leave Seattle July 12. A stop overnight
wilt be made at Chehslls. Next morn-
ing, July 53, leaving Chehalla, Portland
will be made that night Samuel Hill
has Invited all who car to to visit him
at Maryhlll July 34. The party will
go to Maryhlll by way ot North Bank
train, leaving the station at Eleventh
and Hoyt streets at 10 o'clock. Mr.
Hill will show the visitors the roads
he has built at Maryhlll. The return
will be made during the afternoon by
train. Next morning, July 26, the dele-
gation will leave Portland and drive
eiUer to &ussae or. Cottage Quo vs. ..

Journal Want Ads bring results.

Qregonfc the Only. Life Insurance
Exclusively Oregon

has Its entire operating plant In Oregon,, makes all of Its invest
ments in uregoa securities only, nas an unmatched record of sue
cese. Is growlna greater dav bv day. and receives preference from PORTLAND RAILWAY UGHT & P0WER COLIPAf JYall discriminating buyers of life Insurance In Oregon.

Oregon Humane Society
Offiee City Hall, Main SIS;

Humane Ofiloer. ierfeant a. Orate,
Residence 24 K. 24th U.. East 477.

Horsa smbulam corner of 8th and Tay-
lor." Veterinary ttr etinrre.'tasrehatt 0.
Animals' Rescue Home, Northrop Acres.
Thomas A. Ehort, Supt, I rings.

Da f . TTnm nfft fnt-Vi- .t DM,"i iur vregoniana cor? Sir KnTsiiL-wrtla- ia

It. BAMTJEt,A, U MILLS
President

CLARENCE B.' SAMUEL
Assistant ManagerOeneral Manager

.t


