Apparent Differences in Fig-
ures Said to Be Duo-fo the
Nature of Reguirements of

City Auditor.

- ———

That the report (o the city of Forts
1o earmings of ihe Portiand
Rallway, Light apd Jowar company was

roperly mads on & Qifferent hasis from
the boLde

and as

the Mgures used In adveriising
for |nvestmenl, 18 the clsim of «ff
clals of the company In responss
Benalor Den Kellaher's statemant show
Ing differenues In the figures.

The difference, says O N, Huggine
pecretary of
thig oomgany, I§ easlly explained by the
fact that the report (o the oty Is made
compliance with a form furnished

freasurer and assistant

An
by the clty auditor,
tlon as 1o certain

Definita Informa
things Is aaked

prospective buyers of securitles,
s momewhatl different

o
SAye,

to corres
previously stated that the chief aif
ference In the two statements, amount

ing to about 800,000, s due tp the de
in the re-
to the city of the cost o™ sireel
Bureet
company
$366,740.51 and $355.051.19 was charged
total eof #743,-

duction
port
paving, repalrs and depreciation
paving last year cosl Lhas

from pet earnings

off for depreclalion, a

130.10, The remaindar of the differ

once, apparently, is made up in the re-

palr (tem,
Question Arises.

Here arises the question as to whether
properiy
as has

the cost of wstreel paving Is
charged (o operaling expeonse,
been done In the report to thé city., Mr.
Huggins adimits this is a doubtful ques.
tlon. He aays experta are about evenly
divided, but the guestion has been de-
cided s0 far na Lthe Portland gorporatien
la concerned by the decision of the trus-
tee representing the bondholdera, wheo
ineists In mortgage obligations that the
cost of paving shall be pald from the

earningms -
The effect of this system s to de-
Creass Lthe not earningn In the eity re-

port by large sums each year when the
paving cost runs high. Although the
company bonds this expense under the
Banuvroft §et, and actually has 10 years
Lo pay, the expense goes Into the account
for one year. This gives rise to the con-
tention that If strect paving cost s to
ba charged to operating expenses, |t
should be distributed over the 10-year
poriod,

Officials of the company, In explana-
tion of advertisements far the sale of
bonds, In which the net earnings for
1911 were placed at $3,266,808, say that
prospective bondholders are not inter-
esied In the cost of strect paving, depre-
clation and repalr expenses, or, in other
words, In the dlsposition of the net earn-

Ings.
Net Earnings.
With these {tems of expense Included,
as shown In the ststement filed with the
city audltor, the net carnings ars out to
$2,466,021.27, Upon the pet carnings re-
ported to the city, It may be observed,
would likely depend (the regulmtion of
talen by the elty,
Thera Is also a difference in groas
recelpts in the two statements of the
vompany, smounting to $69,605.34 for
the year 1811, This, Mr. Huggins says,
i due to the fact that the gross receipts
reparted to the city do not include, for
instance, the profit that may be made

on land the company has bought and

tesold, or profits from sale of wood and
other miscellancous materlal,
The report of the company to the

clty shows dividends pald on $25,000,000
of stock, while the balance sheet shows
$16,246,875 In capital sloek nccount
This has caused the question to be
asked as to what became of the §8,763,-
126 difference.

Company’s Answer.

The answer returned to this by Mr,
Huggins {8 that only 65 per cent of the
par value of the stock has been called
in, the remainder of the stock belng
represented by the amount still subject
to call.

As to stocks and bonds of other com-
pantes owned by the Portland corpora-
tion, for which no income appears, it is
explained that thess are non-revenue
producing. The greater part for in-
Btance, 18 comprised in the stock of the
Portland Water Power & Eleotrle
Transportation company, which was
taken over by the Portland Rallway,
Light & Power, but has not been form-
ally merged and produces no Income,

Mr. Huggins sald the officials of the
ompany would be glad to have the clty
auditor check over the report filed with
the clity with the figures on the com-
pany's bBooks, If there be any questlon
about the accuracy of the slatement.
He said lie was confident that the fig-
ures at the city hall and those stated
in the advertisement of. the company
will both be found to be exactly cor-
rect,

Automobile Club Formed.
(Speclal to The Journal)

Oregon City, Or.,, My 22.—Tha Clack-
amas County Automobile assoclation
was organized in this city Monday even-
Ing. The club has a charter membership
of 12, as follows: M. D. Latourette, A.
B. Buckles, W. A, Huntley, Arden Hick-
men, R. C, Parker, J. W, Thomas, Hugh
8. Mount, H. 8, Moody, B. T. McBain,
1. J. Daulton, C, @, Miller, C. W,
IRisley, M. E. Park, Willlam Sheahan,
Joseph Sheahan, H. Q. Starkweather, W,
J. Wilson, John Risley, Guy Mount, 1.
Noef, Georga Bulllvan and C. Schuebel.
The following offlcers were elected: H.
8. Mount, président: C. W, Risley, vice
president; R, O, Parker, secretary; M, D,
Latourette, treasurer; directors, Wil-
liam Sheahan, B.- J, Daulton, J. W.
Thomas, H, 8, Moody and B. T. McBaln.

- Missionary Boclety Meets,
(Bpecial to The Joarnsi.y -
Centralla, Wash,, May 225~A two day
convention of the Vancouver district nf
the Woman's Home Missionary society
opened in Centralia yesterday. An Inter-
esting program has been arranged. The
officers of the ‘district are: Mra, J, D.
Wonderly of Centralla, president; Mhg.
Vina R. Clark of Centralia, vice presi-
dent; Mra. R. B, Kellogg of Centralla,
corresponding secretary, Mrs. R. «C,
onneman of Chehalls, recording sec-

3

in
this report, he explalne, and o furnished
secordinglg, The ilnformation published
he
in soope,
and the figures could pot bs expecied
pond, Presideat Josselyn haa

on a charge of grand larceny. He was
agent for the Colenfal Ofl com
is charged with appropriating 33500 of

married again, divoroed and
again,
1910, sscretly, but to satiafy thelr par

ents they participated in a public cere

Mrs. Kruse-Madsen.

New York, May 27 —Mra Kruse-Mad-
sen and her husband are now prepared

to Mva happily again, after having been
married

The pair were married In June

mony. Her parents Indoced Mre Mad

part of her ex-huaband, Mra. Madsen

son to divorce her husband, whioch ahe
did last August, but after an aocidental
meeling several menths ago, which was
foliowed by an ardent courtship on the

for the third time agreed to marry him.

Advocates

of the good features of Moyer §15
Suits—you'll quickly be an advocate,

too, after you've worn one.

"

Moyer $15 Suits are made only for
Moyer—made from staunch, stylish
woolens in new Spring patterns; the
tailoring is uniformly good—the lin-
ings and the trimmings are excellent.

Of course, you would rather save
your money than spend it—you'd
have to pay more anywhere else to
get so good a suit.

We can fit anyone in a Moyer $15
Suit—tall man, short man, fat man,
lean—Ilet’s fit you!

PUNIP IRRIGATION

Go Under New System of
Culture.

(Boecial to The Joarpal)
Welser, Idaho, May 38 —Colonization

of the castern portiom of Oregon I8 In

ment of pump Irrigation schemes on
Dead Ox flat. Promising a new record
for speed, arrangements have just been
malle for plcing 2606 acres of rich sell
three miles south of Welser, under ir-
cigation by next fall
The Snake River District Improve
ment company, recontly organized, after
disposing of its bonds, has awarded the
contraet for the installation of m mod-
ern pump lrrigation system to the
O'Toole Construction company of this
elty, which has undertaken to construot
15,200 fest of plpe line, together with
Rll necesarry ditches and laterals.
Ninety per cent of the land is under
eultivation under dry farming methods.
The development of this new district
‘means practically 10,000 acres placed
under frrigation In the immédiate vicin-
Ity of Welger, Much of the newly re-
claimed land will be planted to frult
and garden crops.

SALEM CHERRY FAIR
SECOND WEEK IN JULY

{Salem Bureau of The Jmrpal.)
Balem, Or., May 22.—The Board of
Trade last night fixed July 11, 12 and
13 as the dates for the annual cherry
fair. Thia time was selected as It Is
Elks' week In Portland and It is ex-
pected many of the visitors In the Rose
City will take advantage of the oppor-
tunity to attend the fair here. All bys-
Iness men's organizations, c¢lubs and
lodges are united to make the fair the
largest and best ever held here.

BAKER SCHOOL TEACHER
DIES OF HEART DISEASE

(Special to The Journal.)
Baker, Or., May 22, — Mliss Geneva
Kizer, aged 23 years, a teacher In the
public schools, died suddenly yester-
day of heart disease, just before the
school hour. Her homs was in Phllo-
math, Or,, where the body probably will
be sment, ;

HARMONY MAY RESULT
-FROM KLAMATH ELECTION

(Specialy to The Journal.)
Klamath, Falls, Or, May 51.—T, F.
Nicholas defeated F. T. Sanderson for
mayor by 218 votes In the election Mon-
day. The election of Nicholas prom-
ises to bring about harmony in the ecity.
The commission amendment t4 the old
charter carried. h

Many Pass Examination.
i8preial to The Jouroal.)
Oregon City, Or., May 23.—County
School Buperintendent Gary anpounces
that 139 of the 362 pupils who took the
elghth grade examinations passed. Bix-
ty-seven falled outright; 69 falled in one
subject and 67 falled In two subjects,
Thosa failing in one or two subjects
will be glven the privilege of trying

another examination In June.

Requisition for Lovell.

(Salew Buresu’nf The Jourpal)
* Balem, . Or., May 22.—Requisition has

been honored by Governor West for
Samuel L. Lovell, wanted In Seattle

pany and

retary, and Mrs. R. R. Reess of Or-
chards, treasurer. ;

regon]ife

has Its entire operating plant In Oregon, makes all of ity In

ments i

But!'or v

n egon

the company's funds to his own
He Is

ea on

in custody In Portland.

vest-

Oor seci) Iy, has an_ un ; of : .
m at day, and reoeives preferen o nds; State Berator George R. Lu-
mtfu'mg. zrbﬁh insurance in Oregon, .“_ ens; of and, is dead hers  today.
> : : < A - The E:.’ eame without wariing. Luk-
Morris tard’ | en8 was bora in Philadelphia in 1:::
and came

ORVALLEY LAND

Large Tracts on Snake River

prospect as & result of rapid develop-

neral. services will be held tomorrow.

with heart fallure while taking in
sights of Chinatown with a party of

TRICOUNTY FAIR

Exhibition Will Be Held at
Condon,, October 15, 16
and 17.

(Bpecial te The Journak?d

Arlington, Or., May 22.—The tri-coun.
ty falr, for Morrow, Sherman and Gil-
llam conuties will be Leld at Condon,
Ootober 16-17, FPlans were made yes-
terday by the directors of the Tri-Coun-
ty Development leamgue. Thoss present
at the meetling were: Ueorge H. Quleek,
president; H. T. Ehanks, secretary;
T, Knappenberg, director, John Madden,
J. D, Brown, W. L. Grlssey, chief of the
inguiry _bureas , Portland Commercial
club: Orten Bedly, travellng agricul-
tural adviaor.
The premium list of the Beventh
Eastern Oregon District Agricultural so-
clety was consldered to be a practical
liat and was adopted as the premium list
for the tri-county falr.
A list of spocial prizes ia to ba made
wp covering all departments of farm
work and domestic sclence. Preparations
will ba made to care for large crowds,
and’ special train service will be pro-.
vided from all parts of the dlstriet to
Condon,

PORT OF COOS BAY WORK
MAY BE CONTINUED

fEpecial to The Journal.)

Marshfleld, Or, May 22,—The Port of
Coos Bay, which was declared to be out
of existenes by the supreme court, 18 to
be wound up by John D Goss, who was
appointed recelver by Judge Benson In
the cirouit court. Tom Bennett and W,
U. Douglas have been appointed attor-
neys for the recelver and Immediate
stops are being taken to settle up the
affairs of the port,

The people of the locality generally
favor the holding of a special election
to vote on the proposition of forming
a new port. The old port had levied a
port tax &nd much of this had been
pald pald but when the port was de-
clared vold the money could not be paid
over to the commission, However, many
of the taxpayvers relingulshed their
claim on the port tax money and in this
way much of It can be pald to the re-
celver who will use It in contlnuing
harbor improvements which were con-
templated by the port,

WHITE BLUFFS PLANT
PASSES TO LAND OWNERS

' —————

°  (Bpecinl to The Journal.)

White Biuffs, Wash, May 22.—Yes-
terday the land owners undgr the White
Bluffs Land & Irrigation Co.'s syatem
ut White Bluffs, took over the electrie
power pumping plant and distribution
system of the company. The system
also supplica water for White Bluffs
and covers the best developed orchards
in the valley.

BARBERS STRIKE; FACIAL
FUZZ BECOMES FASHION

{United Press Leased Wira
New York, May 22.—Whliskers are ex-
pected soon to be the fashion in New
York as & result of a strike today of
1500 barbers, who are expected soon to
be joined by 3000 more of thelr fellows.
The strike !s for shorter hourg and the
establishment of a minimum . wage -of
$11 a week.

Walla Walla Pioneer Dead.
{Sperial to The Journal.)

J“’llll ‘Walla, Wash.,, May 22.—John
¥, Lyneh, for 40 years a- resident of
the Walla Walla valley, Is dead, follow-
ing a long illness. Lynch was born in
Iowa and came here In 1872, Hes was
baromastér at Fort Walla Walla, and
fought In the Nex Perce war. He (s
survived by several children, Mrs. Mary
Smith of Portland, Or.: J. C. Lynch of
Oroville, Wash., and Neal, Michael, Mau-
rice and Joseph, all of this city, Fu-

California Senator Dies.

{United Press Leased Wire.)
clseo, May 22 llapsing
he

PLANS AE MADE
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When you see it in our ad, it’s so

FIVE STORES
Third and Oak

Second and
Morrison

87 and 89
Third

First and
Morrison

First and
Yambhill

'
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Eastmoreland
Eastmoreland is

Eastmoreland is the

Eastmoreland is the best |
Eastmoreland is the best investment
Eastmoreland is the best investment in
Eastmoreland is the best investment in Portland

!
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Evéry line is the truth

F. N. CLAR

Sellwood car—transfer at Bybee

Grand Excurs
SUNDAY, MAY 26, TO
WILKESBORO
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OF THE
BETTER
KIND,

| — Charge a}gecunu th
Eastern Outfitting Co.
" 405 WASHINGTON STREET, AT TENTH
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to California in 1550, He
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