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nd for Local Property In-
ases — Brokers ' Report
de Range of Inquiry for

jmmense amoutt of new con-

etion for which permlits have besn

I since August first, has produced

wm qulckening and remewed in-

: in the realty market. In Taet,

mnll for local real estate In-

fast week, while ths brokers

without exception report & wider

s of Inquiry from buyers and pros-

lve buyers, than has bean noticed at

ﬂmo since the warm season set in.

% and operators are more opti-
than for soms weeks past.

feature of the August trading is

8 large amount of foreign money

Bstking investment in Portland. By

meant cipital from other
o?f('}nm and from the middie
Shrket HMas Narrowed.

ugust 1. habltually the dullest
puth of the year, and while the month

ut bhe 80 bad In Portland as the |’

period in former years, still it is
true that the range of the

et here has narrowed conslderably
_the beginning of the “dog diays.”
Never wore thers so many people out
bwn as now. Thousands are at the

t resorta and other thousands In
mouninine and gway from the eity
b one cause or another. The natural
mit {8 that business of an investment
speculative charagter, such as are

reaity 'transactlons, is cxperlqnc—,

g & decided check,
fet, In ‘spite ‘of this sltuation, tha
Hume o ity ‘transfers filed with
county clérkk averages between $75,-
and $100,000 dally, For the most
s these transfers represent the
pmaller ciass of sales, improved and
inimproved suburban residence proper-
dés for the most part,
I e of the largest and most import-
nt deals of the woek, was the final
ng of title to the 50 by 100 foot
AL the southwest corner of Union
nue and Kast Burnalde streets. This
perty was purchased by J. G. Ed-
ds, of Hay Creek, Or, from E. W
tﬂh for §45,000. The sale was made
K. J. Daly.
o Best Acresge Bale,
The besit acreage sale of the week Was
tﬂml'r by James Bargent to Willlam
Black of 120 acres located at the heud
'Rlltl.mslta Slough near Harborton.
& I8 a part of the Barry property
; wu purchased by DNr, Bargent
months ago for §15,000. It origin-
'-'. contalned 300 acres. Mr, Bargent
d 150 acres a few months ago for
0,000, and last. week's sale was for
(16,000, givimg bim & net profit of §20,-
0 on the entire transaction
or the handsome new residence and
foak lot at the mouthwest gorner
th and College strests, P. C.
has paid L. C. Jameson §13,600,
ls onoe of the best prices so far
Isod for Portland Helghts property.
H. 'Btrong took title to asll of
”g}avh;nmag:iucm from Ellen .
ng $10,000 for it. This prop-
iy 18 ‘located south of the city and
eat of Fulton park.
. B. Ban, local Jupanecse capitalist and
h'letor. closed a deal last week with
K. Tlernan for the puirchase of 16
of river front located near Har-
rton and Ammona near the head of
étte SBlough. He pald §14,000
r the property.
For an undivided one half Interest in
lexander Villa Homes g tract contaln-
38 bullding sites, M. C, Reed has

4 )lid 1o Rose,8tarkland, §10,000.

The Improved 1060 feét frontage at
. Southeast eorner of WRast Ninth and
Ing #treots has been sold by A. L.
. bitten to A. E. Chisholm for $11,000.
© A E Poulsen has purchased from C.

& AV. ¥rts a modern story and a half
- g:n room bungalow ocoupying T0x160

0ot lot on East Fifty-third street near
t Ash.
was §6000.
C B, Dean who recently came to Port-

The consideration Involved

Iand from Kansas CiHy, has purchased [

from R. C. Huoghes a new dwelling
Bouss snd B0 foot 1ot on East Pifty-first
And Tillamook streets, #n- Rose Clty
Fark. The conslderation named In the
transfer was $4250,

" Dootor Buys Nouse.
# H. L. Kaser has sold to Dnetor G. H
A Btordevant a modern eeven room
‘fesldence and 50 foot lot on East
eventh pireet between Thompson and
ook for $4760.
B. 8. Brts.has sold to the Pacific In-
“wastment company & house and ot

~¢ Incated on Claremont avenues north of

|l

.,;;\w : ! p‘-'._,_'_‘ T L=
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& Mount Tabor, for $5000,

W. H. Monroe and assoclates hava
purchased two bullding tracts on 8t
Francis HIHl for which they paid $8GLAS,

Carl Abrahm, acting as trustee, has
purchased from John W. Albin the en-
tire block front on €hurch street be-
tween Maryland and Montana avenues
for which he pald §0000,

For a frontage of 150 feat on Belmont
YEtredl, boétween Fast Twenty-third and
!ht; "I;wer!h ~fourth, Jessle PFrancls

n has paid to Roscos R. )
2 vy Morreil},

Hop picking begins earlier than ever

Under construction on Washington
teenth for Lownson Brothers.
$60,000.

street between Twelfth and Thir-
The building will cost approximately

TENANTS CROWD
INTO OFFICES IN
EW - STRUCTURE

Railway Exchange Block Sets
New Record in Construction;
Will Be Fully Completed by
September 1.

W
¥y o

are moving into the néw Rullway ®x-
change bullding on Stark street. Beps
tember 1 will, In all probability, ses
every stors Yoom and office {in/this
bullding . complsted and ready for oc-
cupancy. In completing & bullding of
this class in five and a half months, 4
new record has been made In Portland—
although Mr, Stickney announced when
ground was first broken for the foun-
dation Jast March, that he expected to
completo It entirely In less than five
months,

Completed, the structurs will repre-
gent an Investment of pratcteally $225,-
000. On the ground floor are*17 large
store rooms and offices. The second
floor e divided Into 18 large office
ropms, and each of the upper floors are
arranged Into §0 offices, making a totnl
of 138 office rooms on the five upper
floors.

The feature of the bullding which is
most valuahle from an offlece stand-
point, Is the large amount of ginss
space in the walls. Nearly 76 per cent
of the outkide wall space consists of
plate glass windows. Philippine mahog-
any was used Lhroughout In the interlor
finlehing, concrete floors in all of the
rooms and terrazzo floors In the corrl-
dors. r

The entrance 1o tho elevators on
fStark street and the main Third street
entranee and corrider leading to the
evlevalors are finished In Vermont mar-
ble with verde antique bases. Verds
antlque was also used in walnscoting
the Stark street vestibule. While.the
general design In the arrangement of
the offices on the upper floors has been
followed, still numerous changes have
been made to suit the convenlence of
tennnts, in some inatances corrldgy ends
have been cut off and sultes of Two or
more rooms set apart for the use of
corporations or large f{irms requiring
large’ offics space.

The large basement, light and alry,
is divided Into two compartments, one
with an entrance on Third street and
the other entered from the Stark street
gida of the bullding. The elevator
equipment contlsts of two fast electric
elevators which are reached from both
Third street and Stark streel,

More than 76 per.cent of the buflding
tas nlready beon taken under lease, and
applications are on hand sufficient to
sepupy nearly of the untaken rooms,
Oné thing demonstrated by the bulld-
ers of the Rallway Exchange bullding

is the feet that it pays to put up a

Although not quits completed, tenanth |

NEW SAWNILL 15
INDEX OF GREAT
GROWT

Vicinity.
*

From an Industrial standpoint,
most important development of the past
woek was the announcement of the im-
mediate budlding of a double unit saw-
mill plant on tha Willamette river near
the head of Willamette srough.

Negotiations for the purchase of a
site for the mill was concluded last
Wednesday by 8. Ban, Japaness eon-
tractor and capitalist, who tuok over
1600 feet of river frontage near Annona.
The property wus purchased from a
syndlcate of SBalt Lake owners, the con-
slderation belng $14,000.

The plan ix to bulld two mills, one &
hardwood mill and the other for cutting
fir and other Oregon commercial tim-
bers,

It Is understood that the raw material
for the hardwood mill will be shipped
from Japan as ships' ballast and will
consist largely of the wvaluable oaks
from Japan mnd Siberia. The oak will
be pawed for the local furniture mar-
ket, and it i3 not improbable that Ban
and his associates will embark In the
furniture manufacturing business later
on. This mill will have & 10-hdour ca=
pacity of 20,000 feet and will employ
something llke 60 men,

The larger mill. will. eut, to begin
with, 100,000 feet in a 10-hour day, but
will be so planned that its capacity may
bs greatly enlarged in the event the
lumber market makes it desirable. The
sale of the slte was negotiated through
the agencies of George D. Schalk and C.
F. Bunken, representing the seller.

Mr. n now,operates a large shingle
mill nes® the sits of the proposed mill
plant, apd it is bellaved that the three
mills will ba combined and operated
under one management. Mr." Ban left
for Ban Francisco Wednesday night on
business conhected with the flew proj-
ect and upon his return 10 days hence
actual construction of the mill will
begin,

fireproof bullding on leased " ground,
even though the lease has but 27 years
to run. This struoturs s strictly a
fireproof Class “A" building, and in the
opinion of competent building engineers,
{s ons of the most durable and fingpt
structures of its kind {n Portland,

At the next meating of the Interna-
tional Coolch, Walters and Bartenders'
unlon theére will be a determined fight
made by the bartenders to form a sep-
arate internutional _organization. The
question has been discussed for several

YORTH,

| OF CIY

Announcement That S. Ban
Will Build Two Manufactur-
ing Plant§ Means Much to

the

Buildings Planned.

All hi;h building records hnh been
surpassed in the first 20 days of this
month., Figures complled in thae office
of ghe building inspector up .to. noon
yesterday show 490 permits {ssued -tnoe
August 1, involving en sggregate &3
wpenditure of $1,600,000. If this rate
is maintained, sccording to Bullding In.
spector Plummer, there I8 every reason
to belleve the total for the month will
approach $2,100,000, of a gain of nearly
$100,000 over the hlghut prévious reéc-
ord madefn May. As compared with
the firgt 20 days of 1009 an inbrease of
nedarly 100 per eent is shown.

A little over half of the total for the
month, so far, s fncluded In four large
permits, one for the Ben Selling build-
ing, Sixth and Alder, $400,000; the naw
0. W. P. powsr station facing the river
near the Inman-Poulsen mill, $2560,000;
the new dock and wharf of ‘the O. R. &
N. company north of the Steel bridge,
$130,000; and a five story fireproof
nmrtmaut house for the Reed Institule
at Thirteenth and Jefferson, $30,000,

" @Good Olass of Bulldinge. -

Ranging from $10.000-to §40.000 there
haye been issuoed since August 1 a dozen
or -more permits including apartment
houses, store bufldings and comblina~-
tlon business and rooming houses.

New homes during this “portlon of
August réepresent a total valuation of
about $500,000, This in {tself 18 a won-
darful record, possibly unequalled
the United Btates except in two or tlirée
eastern cities in the ml
olags. During that period over 200 new
homes have been started or an average
of one for every working hour of the
time,

Bullding operations as shown hy the
numbar of permits lssued and the

exosed all previous records for this
geason of the year., Indleations for fall
and winter consfruction work point to
the employment of an Immense number
of building mechanics. The andounce-
ment was made last week and the week
before of plans for several large stores
and office bulldings and on soms of
these thera is every reason to belleve
that work will be started late in the
year.
Apartments Neoded.

Up to this time very few fireproof
apartment housea have been erected,
jargely becausa owners of property
were unable to secura a sufficlently
high rentsl to justify thst class of con-
struction. However, plans are on foot
which will Inevitably result In the con-
structlon of several such bulldings In
the next 12 months. The Reaed Insti-
tute apartment house {s a case in point,
while owners of valuable sites In the

Portland llay ‘Take Fomﬁl =
‘Place in List of Cities of En- 357:"‘
tire Country; Four Large

ltom ‘population

amount of money invested continue to*

upper Washington satreet distriet are
figuring with architects on the design
and cost of fireproof buildings of this
class with a view to early building.

This remarkable bhilding record |Is
the hest evidence of the ever-increasing
prosperity of Portland. From January
1 to August 20 the bullding Inspector
lssuod permits with an aggregate value
of $11,117,772, while for the same period
In 1908 the wvalue of permlits lasued
amounted to $7,881,227. The galn this
year over last foots up the astonishing
total of $8,236,6456. The August rec-
ord will no doubt place Portland among
the firat six citles of the country In
point of building activity. In fact, the
probabflities are that only four citles
will have a greater August buliung
record—New York, Chicago, Philadel-
phila and Los Angeles,

Brick Warehouse,

Architects Fmil SBohacht & Eon have
completed plans and specifications for
two bulldings both sbove the $50,000
class, One {a for a four story brick
apartment housa 60x100 feet in dimen-
slons to be erected at Nineteenth and
Marshall strests at a cost of §65,008
and the other a four story gquarter block
brick warshoumse th ba erscted on Hast
First-and Fast Tayvior streets far the
International Harvester Machine ecom-
pany. This bullding will cost between
$60,000 and $60,000. Tt is to be of the
slow burning mill construction type
capable of ocarrying unusually heavy
loads, and will be equipped w!th large
elegtria freight elevators.

A permit was [ssued last waek to
Mrs. Ada Simpson for a three story
frame apartment on Twenty-fourth and
Northrup streets. The bullding will
cost approximately $25,000,

Isam L. White has taken out a permit
for a 312,000 residence which he will
build on Cornell road at the head of
Lovejoy street. It i= to be a two story
frame structurs finished In an expen-
slve manner.

Another fine home provided for by
permit last week was that of L. T,
Wilecox which will go up on Hast
Twenty-first atreet hetween Brazee and
Knott, Mr. Wilcox 18 4 son of Theoflore
B. Wileox, The house will cost $8500.

A. J. Farmer I8 having plans prepared
for a 46x58 foot two story frame apart-
ment housa which ha will build on East
Elghteenth street near Bast Madison
at o cost of 310,000, 1t will contaln
four flats of flve and six rooms each
and will be semi-calonial in type. .

A permit has been Issued to Henry

bfora.
. I.!

m of rﬂldnu 1o lll u'ctadtm' Bujl.m.ln Trenkman at Sixteenth and, ()olfan sireets, Pon.land Hqi;hu. ‘Prawing hy Architect Bllis ¥.
I.Awruu.

;o v

and each will cost m.?u”mln 10§

cover a full block between East Bixtiath,
ml*'- Sixty-first, East m ‘and

A v wnd
wetl in .Bl?;th

*

‘There are no two wa about it. Womml'yvﬁhtt ? say. There are too many reasons

why our prices should be raised. There are no rguomwh they should remain what they
With the coming of a railroad, for travel this fall, rity increasing every day,
our prices Have been consi y too low. Thmfon. y, tomorrow, at the close of
business, gricep be rlind. i o &
Every Lot | -and Up Now
fo Be Raised ° % : Tuesda?r _
10% to 25% _ Prices H gher
q The Pacific Raﬂmy & Navigation Company aniibunces that its new" railroad will bé com-
pleted and in operation by fall. This will give a little over two hours’ run to the ocean beach
—a thing that has long been desired and never before accomplished. This, we believe, is ample
justification for raising our prices. Garibaldi Beach, and MANHATTAN in particular, has

~ geve: had so many visitors as it has had this summer. Every one who sees the property is a

ooster, . ;

] THEREFORE, at the close of buai.neau Monday evening at 9 o'clock the last lot will have
been sold at original prices. Thereafter an advance of from 10% to 25% will go into effect.
There is only one exception to this rule. Every one who mails the accompanying coupon to us,
so that the postmark is shown to be'not later than Monday, August 22, will be entitled to buy
at the old prices, provided the sale is completed within 15 days from that date, This will allow
all those not already familiar with MANHATTAN to mvestlgate the merits of MANHATTAN
at once.

Reserve Your Location Now at Original Prices

MANHATTAN has a wide sand beach. A perfect surf-bathing beath. No rocks or holes.
MANHATTAN has a large fresh-water lake. ' Ideal for fishing, bodting and bathing.
 MANHATTAN will have the best train service of any present beach in Oregon. ~
MANHATTAN is now lower in price than any other resort in the state,

MANHATTAN will still be lower in price, after this raise,

You Are Invited to File Your Application for
Information at Once

This will protect you in securing low prices on the lot you buy. The terms are easy. Merely
make a small first payment and agree to pay the balance at the rate of $5.00 per month. ‘That
gives you a first-class building site upon terms that cannot be duplicated., Beach property is
growing scarcer every year, and the prices will grow correspondingly higher year by year. The
time to buy is now, whether for investment or homebuilding.

Manhattan Realty Co.

228 STARK ST.

Portland, Oregon

Office Open Today, 2 to 4 p. m.; Monday Even-
ing Until 9.

COUPON
MANHATTAN REALTY CO,
28 Stark Streef.

Please mail MANHATTAN- LITERA-
TURE. .This reserves my right to buy af

g;iglinal prices, within 15 days from August

Y
Name ..

R N L R

Address ...........

EEET T L

MAIN 382

A-2362

NEHALEM
BEACH

AT THE MOUTH OF THE NEHALEM
RIVER — ONLY TWO HOURS FROM
PORTLAND. REGULAR TRAINS WILL

BE RUNNING BY THE FIRST OF THE-
YEAR. '

NEHALEM BEACH is a beautiful stretch
of almost level, sandy sail, fast being covered.

THERE NEVER HAS BEEN offeted in
the city of Portland an equal chance to get in
AS GOOD and AS SURE A GROUND-
FLOOR price proposition as we offer here.

Two years ago we started to sell Nehalem
Bay Park in ACRE tracts at $25 per acre.
Since then we laid the unsold portion out in
50x100 lots, and it is now selling for as high as

with a thick growth of vine or"Bermuda grass.
The lots are all level and can be built upon
without any preparation whatever. Nature
has blessed this place with all the gifts in its
storehouse, giving to it the beautiful bay, river,
lakes and mountain streams, with many cas-
cades. - The SCENERY SURROQUNDING
this bay and river cannot be surpassed. Moun-
tains, valleys, hills and forests can be seen from
our property. Both the ocean and bay beaches
are 'perfectly smooth; no rock or pebbles to in-
terfere with bathcr}ETHE OCEAN BEACH

$750 per acre. We started to sell lots in Ne-
carney City a little over a year ago at $50 per
lot. Now they sell for $200 per lot. Seabright
lots were started at from $50 to $100. Now the
price is from $200 to $300 per lot, and within
a year we predict that these same lots named
above will bring more than DOUBLE the |
prices named. NEHALEM BEACH lots will
advance MORE RAPIDLY than either of the
forégoing, because the time of the flooding of
that beautiful country’ by the railroad, is
MUCH NEARER. All lots in Nehalem Béach
are 50x100, and the prices are as follows: Lots
fronting on Ocean- Bay’and Boulevard, $60

per lot. Inside lots, $30, $40 and $50 tger
lot. Terms one fourth down, $o per mon

NO INTEREST. Our advlce is, don’t buy one
lot, but buy TEN or TWENTY of them. Send .
for our plat and circular combined.

IS ACKNOWLEDGQED TO BE THE MOST

PERFECT BEACH ALONG THE PACIFIC
OCEAN. MARK OUR PREDICTION—IN
THE NEAR FUTURE YOU WILL SEE A
BUSTLING, BUSY CITY ON THE NEHA-
LEM PENINSULA.

5 .
' a l '
- -

" - - — g
274 OAK STREET PORTLAND, OREGON




