
j hie taxation, and in the rest ot this
i rm:p there is a similar trtMicI of lefris- -

Ution. Where the corporation is txea
by tlia state. Its shares of stock are

tax Is the so called Yupital stock tax."
which Is praetieally mejtsured by net
assets. rirmneial and manufacturing
companies are exempt therefrom. In
ISO!) this tax, together with another
capital stoek tax on hanks, produced
about $10,900,0u0. There Is also a statu

TV.exempt In the handa of (stockholders.
The taxation of Individuals is rrae.

ticjllv the same in the New England
tax on gross receipts of transportation, jgroufS a.nt in this group. Corporate tax.

ation varies wiih each state. :

Jfour states New York, New Jersey,
and DenawarR have sub

EAHEBS DATA Oil

CB1MII TAX
stantial capital stock taxes. Pennsyl
vanifc'a is tlie largest, about $9,900,060

'

Hundreds of, show pieces from eastern furniture expositions and many of our own floor samples of sold out
lines are now on-sal- at remarkably low prices. It's the opportunity of a -- lifetime, this sale it gives oppor-

tunity to secure the world's best furniture at prices really next door to nothing.

transmission, nnd electrio ight com-
panies in addition to the vPtl stock
and corporate loan taxe.-v- , which pro-
duced in 1909 about $1.(00.000.

Corporate Xita Tax.
One of the interesting provisions is

the "corporate loan tax," whereby cor-

porations to deduct the
amount of the tajf from the interest on
bonds, etc. The United States supreme
court has held that this does not apply

New Jersey's ! the most complete. New
Jersey, bv the attraction of its broad

J incorporation laws, derives 35 per cent
of the total state tttvva from this one
source, assessed in to over 11.000
corporations, largely delng business else

0M.OIT Morris : Glials, at! 09.45 Eiifionierswhere. New York's statute is decidelv
complex; its rate is graded' according

Second Installment Covers, the

Middle Atlantic States and
to nonresident bondholders. - The pro
ceeds of this tax in 1909 were about
$2,500,000. ' v. , ,

to market prices of stock, dlvMends
paid, and financial solvency. ; ; v

':" .v Asses Prancblses. '
.. .

The capital stock tax is usually. In
legal view, a tax on franchise, measured
by assets, except In New Jersey arid

?
Cash or Credit Make Your

' Own Terms.

Reports Progress in Evolu

ticn of. System,

Shares "of corporations, subject to the
capital stock tax, are exempt In the
harnds of stockholders. In general, for-
eign corporations are taxed In the same MSmanner as domestic corporations. There nCash or

Credit
Terms
to Suit

is no etata taxation on real property

Made of solid oak choice of golden
or weathered finish. Best quality, of re-

versible velour cushion In various colors.
LIKE CUT.

'

$25.00 Golden Oak Morris '
Chair .$14.05

$15.00 Golden Oak Morris
Chair $0.85

none on personal prop
$12.85

Delaware, where It is measured by par
value of stock.- - But nowhere Inl this
group is there anything corresponding
practically to the "corporate. excess" tax
of Massachusetts. '

Gross receipts tax on public service

- Washington, June 8. An able exposl

,tln of the system of state taxation of
rorror&tlons In the' middle 'Atlantic

companies appears prominently throughslatrs is given .in the report of the
clnartment of commerce and labor, in

$17.50 . maple
Chiffonier at ..
$28.00 maple
Chiffonier at ...

$30 golden oak
Chiffonier at

$45 golden oak
Chiffonier at

,ii $ 0.00 Golden Oak Morris y

erty, except on money at interest. There
Is a general property tax assessed and
collected for local purposes, but, public
service j corporations are exempt from
this tax as to the property used in the
exercise of their franchises ' i.

Pennsylvania Takes mil Share.
The .revenue from corporate taxation

in Pennsylvania exceeds In amount fhat
collected by any other state of the two
groups thus far treated. New. York ap

part 2 of the official digest, Just off the
i' " ' Tha r U.7&

$17.35
$18.10

$27.30
press. la transmitting this report Her-
bert Knox Smith, commissioner of cor-- Golden Oak Morris

out this group.
The Inheritance tax Is Important only

in New York (2 per cent of state taxes)
and Pennsylvania. X7. per cent).

; Xtomp 8oma la Delaware.
' Delaware is unusual In having a num-

ber of tax laws practically Inoperative,

porauqns. Hays )n put i .

Part 1 of , this report covered New
England. : Part, 3 deals with the middle
Atlantic states and the District of Co proaching It most .nearly. ;

either because no corporations come .15$14.50 golden oak
Chiffonier at ....About 62 per cent or tne state taxeswitiiin their scope or irecause of the

fact that all railroads are allowed to
lumbia. ; Additional: parta may be pre
pared later. The need for such work
is well indicated by a, resolution.' passed commute by paying fixed lump sums. $19.50 g aid en

oak Chiffonier. $12.65

Chair liJ.so
$28.00 Golden1 Oak Morris

Chair $16.80
$45.00 Golden' Oak Morris

Qiair '.....,.$31.50
$19.00 Weathered ' Oak

Morris Chair .$12.20
$16.00' Mahogany Morris

Chair,.... $10.25

by the International Tax association

comes from corporations. :; anere is a
sharp separation of the souroea of state
and local taxation taxation of "corpor
atlons for state purposes and the- gen-

eral property tax for local purposes.

.New York and New Jersey are un-usu- at

In assessing, for local taxation,
special franchises, L e, the right to use $14.50 golden fir $8.85nittonierof highways, etc. ; ....:..--.. My .y-- powrol!rAnnual rranchlte Tax.

Delaware has an annual franchiseThe District of Columbia la conspic-
uous In having a minimum of specal

at .... I JjpowtRo"

$5.9or l$7.50 gold

conference-i- 1909, as follows:
"Resolved, That this conference com-men- ds

the recent compilation of the bu-

reau of corporations or state laws relat-
ing to corporate taxation and urges the
early publication of similar compila-
tions of laws of other states and ter-
ritories relating to the same subject"

Comparison ' of Systems. ,

The report Is a digest of corporate
o v low with Arimtnfs'trAHvA methods

Chiffoniercorporation taxes and in securing Its tax." corresponding; more or less to. the
"capital-stoc- k tax" in other states, with
two branches (1) , a tax on . the partax receipts almost wholly from a gen-er- al

property tax, which produces nearly
79 . per cent of the district's tax reve-
nue. 'Maryland is next, with 87 per

value of authorised capital stock of cer.
tain domestic business) . corporations
organised after March 10, 1899, and
doing less- - than 60 per cent of , theircent from the general property tax..

S30 Dlnlnn (M R ACbusiness in Delaware, and (J) a taxManufacturing is favored; such com-
panies are exempt from state taxation
In Pennsylvania, and also In New York, m.a 11RL1 ' n

and financial results, studied on : the
i spot, and Its form compares the various
. systems practically. This part covers
. the most Important field, probably, of
corporate activity, and the states where

on domestic gross receipts of transmis-
sion, Insurance (other than life), light. lame ai . cjlvuuNew Jersey, and Delaware if conduct

Made of solid quartered golden oak, t?ing their business principally within
the state. In Maryland they are sub

heat, and power, and certain transport
tation companies, with the same quali-
fications as to data of organisation and
place of business. The second branch.

ject to the capital stock tax. heavy round pedestal, carved claw
' feet.

tered'. '- ,.r

There. Is shown a marked tendency
toward (a) : separate sources of state

In this entire group, as in New Eng-
land, railroads and financial corpora aside from insurance. Is almost entirely
tions are among the heaviest taxpayers. Cash or Credit

Terras to Soil
though perhaps not to such a degree as
in New England. .

The subject covered is presented as r
and local taxation, (b) centralised ad-

ministration, and (c) elimination of
double taxation!

New Jersey derives 92 per cent of Its
total state tax revenue from corpora-
tions; Pennsylvania, 72 per cent; Dela-
ware, 62 per cent; New Tork and Mary-lun- fl

a?.TMr cent: and the District of

of January 1, 1910.

mi m

Inoperative, because, with the exception
of a few telephone companies, no cor
poratlons with such qualifications ap-

pear as having any gross receipts is
Delaware.

"t on Cost of Property."
Manufacturing, mining; and mercan-

tile companies not subject to the annual
franchise tax pay a graduated license
tax on the cost value of the property
used or bought by them.

In cases not subject to the annual
franchise "tax there is gross receipts
tax applied to express, light, heat, and

- All- -

$33 ot golden oak Dining Table 75
$35 ot golden oak Dining Table 35

' '
. $1700 golden oak ; bining JQ QjJ

.$48 ot golden oak Dining Table 5()
$35'8-fo-

ot Early English Dining ta-- JJq'qJ
$45 ot weathered oak Dining &OA Cla
Table at ....... i....:.....M...5f.iU
$22.50 ot weathered oak Dining Table f12.50
$9.50 ot weathered $13.50 ot golden fir
finish Dining Table, Dining 07 Qt
special at . . . . . .?6.75 Table at. . . . . D I 00

ff--l

Reports From Various States.
Of the total state tax receipts. New

York derives about 32 per cent from
corporations.' ; for state purpose cor-
porate taxation la by special taxes. Lo-
cal taxation of corporations is by a
general property tax" on both realty
and personalty. Thua the separation
of state and local taxation la nearly
complete. - '

The "capltat stock tax" is quite com

SCc Camp Stool at 29c
,

Folding Camp Stools,' with canvas
seat, 'maple frames; just what you
want to take along to be comfort-
able while viewing the parades.

Columbia, ..IS, per cent Also, . in the
first four states the balance of the

' state revenues 1 chiefly from other
special sources not subject to local tax
ation.

. X.ocl Taxes Assessed.
Certain states assess, apportion, or

J collect certain 'local taxes.. New Yon?
and New Jersey assess certain special

I franchises or specified property for
j local taxation.
j Maryland's constitution prohibits dou--
It..'. . uiljijj .

j, ... --m
t

power companies, ana a tax on wire
mileage applying to telegraph and tele-
phone companies. Express and :. tele-
phone companies also pay certain
license taxes.

plex and rpplles to. a very large num
ber of corporations. It Is based on cap-
itals stock measured' by assets employed
in the state; and the rate varies ac The constitution forbids the taxing

:H.- - niWifiii :ismmm mm :mum MiUmm smmm,cording to dividends, solvency, and the of stock of domestic corporations in
the hands of nonresidents, and stocks
and bonds in the hands of residents are

"
not taxed. ,

market price ' 'of the stock, r- In legal
thebry, it is a' tx on franchise, or on
the privilege of doing, business within
the, state,, and not a tax on property.Instant Relief " Old Systam la Togna. -

"While there are a number of lawsi ',. l.T

Cashor Credit
Make Your
OwnTcrms

Dignified
Credit to All

Buy Now
, Pay Later

taxing railways- - upon their business,
earnings, rolling stock, etc., these taxesfor Sore Feet have all been commuted to the payment
of a fixed lump sum in each, case, a
policy which has existed for a number

'

of years. - -

(The same was decided with respect to
the "franchise tax" of New Jersey. On
the other hand, while the Pennsylvania
tax on capital etock Is. in . most re-
spects similar to that of New York, it
was held a tax on property). Several im-
portant, classes" of financial, "manufac-
turing, mining, and publli service cor
poratlons are exempt, from jthlsta;,

Tax oa Stock and Earnings.,.. .

Railroads are taxed on both capital

Sore Feet, Tender Feet and Swollen In 1909. there was received by tne
state from railroads about $107,000. theFeet Cured Every Time TIZ

, Slakes Sore, I'eet Well Xo
flatter What Ails Them. .

annual franchise-ta- brought In about
$35,000. and the tax from transmission
companies about $10,000. Organization
fees of corporations amounted 'to about

- '$76,000.
slock And, on gross earnings, ir Surface
lines operated by motive :, power' other
than steam are taxed on gross earnings , Taxation in Maryland.

The' proportionate' amount'' Berlved" yM.M&St'- and on dividends .in excess of 4 per
cent. - , v.- . J 66ItMayB6hares of stock are not taxed In the
hands of .holders. may . be. de

the state from special taxation of
is small, about 32 per cent of

the total stat tax receipts. ; Tkls. how-
ever.; does riot include a large sum re
ceived from corporations under the gen
eral property tax; an amount which can
not be segregated. There is a ed GO Gaish'capital-stoc- k tax, which, however, is
In essence a general property tax ap-
plied to corporations. It Is collected
through the corporations, based on their
assets, and may be charged by the cor-
porations to the stockholders, which in

ducted from the entire; amount of per-
sonal property Instead of from: credits
alone. "Special franchlse'VXfoi; use of
highways by public service companies)
are valued by a state board, but are
taxed locally for local tise. These spe-
cial franchises are declared by statute
to be real estate (thua preventing the
deduction of debts, borid issues, etc.,
from the amount , of the assessment).
This statute is also somewhat- - unusual
In prlnclp'e, as it adds to the valuation
of the physical property the value of
certain intangible franchise rights. -

; Taxing" xorelfa Corporations.
Foreign corporations are practically

subject to the same taxes as domestic
companies, v. 'v r; - I
' The total amount of taxes for state
purposes from all sources forvthe year
ended September, 1909, was approxi

some Cases U done. ' Railroads are ex-

empt from this tax. - Most of the pro

Donated by the owners of Council Crest property to
advertise their district and also to encourage the- building of modern, uprto-dat- e homes in

ceeds of the tax goes to the public
schools, so that both in principle and
application it is hardly a state corpora-
tion tax.'- - it v t t - ' .1

Gross Secelpts Taxed.
Railroads, transmission, and other

public-servi- ce companies are taxed on
their gross receipts Shares of atock
in corporations taxed either by the cap-
ital stock or the gross receipts tax are
exempt in the hands of stockholders.

mately $29,000,000. Of . this a little-

a mi' is eA v tt. tup n i unti
T I Z. Perl Icemen stand on their feet
all day and-kno- what sore, tender,
sweaty, swollen feet realty mean. - They
use T I Z because Tl Z cures their feet
right up. It keeps feet. In perfect con-dltlo- iv

Read "what this policeman has

less than one-third was 'from corpora
By far the most Important single taxtions. The- next largest- - single item

of revenue 'was ' from liquor j licenses,
which in five ' months produced over

for state purposes is the gross receipts
tax, which in the year endedt September,

15,000,000, i (This partial period was 1909,i produced about Yl62.000. f The
due. to change In the system. For .the capital stock tax produced about $107,- -;

000. The only other large item Is tne
tax" on Insurance companies and savings
banks deposits of about $307,000,
General Property Tax Broadly Con

strued.
The proportionate amount derived

last full year, 1908, the amount was
$9,269,318.63.) The major portion of
the remaining taxes is from Inheritances
(about $7,600,000) and stock transfers
(about $5,000,000). the capital stock
tax produced about $2,300,000.

- Hew Jersey Xtate High.
Of the New England and Middle At-

lantic states, New Jersey derives the
hlgnest proportionate amount of taxes
from corporations .92 per cent in 1909.
The most Important tax is the so called
franchise tax" on "miscellaneous cor

from special taxation of corporations is
about 18 per cent. This, however, does
not Include a large sum received from
corporations under., the general property

to say: "i was surprised aaa delighted
wlta T Z Z tat tender feet. I tartly
know bcKW to thank you enough for it.
It's superior to powders or plasters. X

can keep my feet ia perfect condition.
Believe rn my eeraeet ffratttnde forTil X am a policemaa and keep on
my feet all y EarreU, Aus-
tin, Texas. -

You never tried anything like T I Z
before for' your fee. It 1 different
from anything ever before sold.

T I Z is not a powder. .Powders and
other foot remedies clog up the pores.
T I Z draws out i all poisonous exuda-
tions which bring aa soreness , of the
feet, nxd is the only remedy that does.
T I Z cleans out every pore and glori-
fies the feet your feet, , i

You'll never limp again or draw up
your face In pain and you' forget about
your - corns, bunions and , callouses.
You'll feel like a new person.-- ,

TIZ is for sale at all druggists at 2Se
per box. or It will be sent you direct If
you wish from Walter Lrtither Dodge

tax, an amount which can not be segre-
gated. "In the district there is perhaps
the broadest application of the general
property tax so far observed. The maporations," based on the par, value of

the capital sock, and applying to corpo jority of corporations come only underrations chartered In New Jersey except that .tax.. y v.-;.,- -

those engaged ; in manufacturing , and There la a gross receipts tax on street
railway companies and a gross earnings
tax on gas,: electrio light, telephone,

mining and doing mora than SO per cent
of their business within the state. Rail,
road, canal, and other public service
companies also are exempt from this and certain financial companies. There
tax. Under this tax. In 1909. 11,022 Is no special tax on railroads, telegraph

companies, canal companies, express or
car companies, or on business or manu

corporations - were assessed, and the
total amount of tax collected, together
with organization fees, was about facturing companies. Stocks and bondsco., LHjage mag., untcago, IIL Recom-

mended and ' sold by the Owl Drug
stores. Cor, Tlh and Washington fits.

are , not taxable in the bands of the$2,800,000. New Jersey has long fol
lowed a consistent policy of corpora holders.

For the year ended June, 1909, thpretlon laws providing for broad corporate
was received by the gross receipts taxpowers, small Initial costs, and a low
about $178,000 from street railways and

See the Grekt Stacks of Coin on Display
' in Spanton Co.'s windows, 269 .Oak 6treet. Take a ride up to Council Crest and enjoy the invigorating atmosphere, the mag. .

nificent natural panorama spread out before you, and at the same time inspect Portland's most superb residence district. .
' , .,' ' ',''' ' ' ' -

Council Crest's Slope" Is
; Positively the Best Buy in Portland Today

'
, Values are 'not inflated these' are almost acreage prices. '

annual tax, with the resulting large
revenue from corporations above set
forth.

JTo Traacbi Tax.

about $199,000 from gas, electric, and
telephone companies. By the general
property tax on the public service cor-
porations there was . received about
$264,000. From, special taxes on flnan
clal corporations there waa .received
about $272,000.

There is a gross receipts tax on pub
lic service corporations (except rail
roads and canals) applied to local pur
poses ana srtecung corporations occu-
pying public highways or places. The
collection is local, but the state appor To Fly From Berlin to Vienna.

Berlin, June 8. Count Zeppelin's voytions amounts or the tax. The total
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amount received tnerefrom in 1909 was age to Vienna on board the Zeppelin V Prices $350 to $1000 Easy Termsfor a special visit to Emperor Francis
Joseph la fixed to begin tomorrow night.
He will return by way of Breslau,
Chemnitz and Nuremburg, the total dis

runway ana canai companies are
exempt from the franchise tax and pay
a tax on their real and personal prop-
erty, most of which goes to the state,
but?, the property. Is subdivided, and

tance being; about 1600 miles.

mia, on m&i realty wnicn is not a
port of the "main stem" goes to the lo-- OREGON ELECTRIC RAILWAY

Special Train Service Darlny Boss

; Ten Per Cent Discount Before Opening Day , ;

Our easy terms of 10 per cent down, 2 per cent monthly, will enable you to hold'your lots a year, sell out and dbuMe your
money long before final payment is due. You speculate on your credit. Take Council Crest" car. Automobiles in attendance. .

cauties. v
:' Stock Xa Exempt

A general property tax applies locally
to all companies. Bhares of stock in

restivai.
In - addition to its regular schedule

service, the Oregon Electrio .railwaycorporations taxed by the state are
will . run special trains leaving- - Jeffer--exempt in me hands of the holders
ym-wr-fet"iTfr-ETmectwi-T'i'O- M Tttfflnaat' ftrpftrff--i, tlons in 1909 amounted to about $3,700,- - 'aT 269 OaIcBt;iuw., j ne omy otner important item ofTAKK THIS CMl FOIl
and intermediate potnts at 11:16 p. m.
and for HUlsboro, Forest Grove and

points at. 11:30 p. m., June
6 to It inclusive. V..- v

eiaie taxes was the inheritance tax of COo.Qe.:SMMTOini.-- :
aoout 670,opo. " " ;LAURELHURST Ground Floor Lewis Buifding. About 72 per cont of the state tax re- -
ceipts ini8 was derived from corpo 1LrationsU. 1 S V MOST BEAUTIFUL

III Sini'Nt K V.MIK.

Kljar Richer' eV-C- three' atoees," oigarn,
tobaccos and pipos. Sole agnt Parle &
TUford candies,,..5y far ths most important corporate


