* Reports Progress in Evolu-
‘ﬂon of Sy%tem.

- Waahington, June B.—An abla expos!-
oft of the system of stats taxatlon of
worporations In  the middle “Atlantio
fatés 1s given in the report of the
epartment of comimerce and labor, In
‘part 2 of the officlal digest, just off the
press, In transmitiing this report Her-
iwt Lnox Smith, commissioner of cor-
tions, saya jn part:

Part 1 of this report qqured New
England. Part. 2 deals with the mlddle
Atjantfe stalex end the Distriet of Co-

“Jumbls, Additfonal parts may be pre-
pired Ister. The need for such waork
“i8 well indicited by a_resolution passad
by the International Tax assoclstion
|‘ fmtarem in 1909, as follows:
L “Resolved, That this conference com-
S mends the recent compllation of the bu-
¥ yogu of corparations o state laws ralst-
4IM 10 oorporate taxation and urges the
early publication of similar complla-
_Jinnl of laws of other states and Yer-
" ritories relatiog to the same ssubject.”
by . Comparison of Sywtems.
'\, The report l& a digest of corporntn
Cltax Jaws, with administrative methods
and floancial results, studied on  the
\ spot, and Its form compares the various
. isystems practically. ‘This part covers
fﬂm mont Important fisld, pmhnba'. of
corporate activity, and the states where
-.:""" of our largest companles are char-

,I Thers 1= shown a marked tendency
:m-.rd {a) sepurtie sotirces of stiate
Sand local taxation, (b) centralized ad-
{c) ellmination of

" double taxation
New Jersey derivas 92 per cent of its
gofal siate tax revenue from corpora-
S tions; Peymaylvania, 72 per eent; Dels-
Swware, 62 per cent; New York and Mary-
hm'L 82, per cent. and the Distriet of
h.lmbll, 16 per cent  Also, In the
rél four states the balance of the
"ltlle revenues is ohiefly from other
+ S gpoclal sources not subject to local tax.

- atlon,
4 . Xocsl Taxes Assessed.

Certailn states sssess, apportion, or
1enllect Gertain”local taxes = New Yogk
and New Jersey asgess certain speclal
franchises or specified property for
foeal taxation.

Maryland's congtitution prokibits dou.

— re——un Se—

| lﬂStaﬂt Relief
‘1 for Sore Fee

i o el

* leording to dividends, solvency,

wnera. Nu !hrt‘u tite 4 d&ﬂﬂr« o
complex; .:hld according |

fis rats
market ouvf
p-ﬁ.mm’ﬂ solyeney.
Franchives,

Tha capltal stock tax Is usnaily, n
legal view, & tax on franchise, measu
by assots, except In New Jersey und
Delaware, where It 1&8 measured by par
valua of stock.- But nowhers In this
group iz thers mnything corresponding
practically to the “corporate excess’ tax
of Massachusetts,

Gross recelpts tax on public service
companies appesra promibently thwu‘h-
out this group.

The lokeritancs tax is important only
in New York (2% per cent of state taxes)
and Pennsylvania (7, per cent).

Lump Sums in Delawsre

Pelaware s unusual In having & num-
ber of tax laws practically inoperative,
either becausa mo corporations come
witiin their scope or becauss of the
fact that all rallronds are allowed to
commute by paying fixed lump sums. -

New York and New Jersey ars un-
usuni In assossing, for local taxation,
waclu franchises, L. . the right to use

of highways, etc

The District of Columbia is con-p.lc—
uous in having a minimum of specal
corporation taxes and in securing Its
tax recelpts almost wholly from & gen-
eral property tax, which produces nearly
79 _per cent of the district's tax reve-
nue. Maryland is nexi, with 87 per
cent from the general properiy 1ax

Manufacturing ls favored; such com-
panies are exempt from state taxation
in Pennsylvania, and also In New York,
New Jersey, and Delaware if conduct-
ing their business principally within
the statle. In Maryland they are sub-
Ject to the capltal stock tax.

In this entire group, a= in New Eng-
land, rallroads and financial eorpora-
tions are among the heaviest taxpayears,
though perhaps not to such a degree as
in New England.

The subject covered [a presented as
of January 1, 1910,

Prom Various States.

Of the total state tax receipts, New
York derives about 32 per cent from
corporations. For state purposes cor-
porate taxation is by speclal taxes Lo-
ol taxation of corporations is by =&
general property tax on both realty
and personalty. Thus the separation
of state and local taxation is nearly
complete.

The “capital stock tax™ is guite com-
pléx and erpplies to & very large num-
ber of corporatiens. It is based on cap-
ital stock measured by assets employed
In the state; and the rate varies asc-
and the
mirket price of the stocks In legal
thebry, It is & tax on franchise, or on
the privilege of dolng business within
the stats, and not a tax on property.
(The sams was decldad with respect to
the “franchise tax” of New Jersey, On
the other hand, while tha Pennsyvivania
tax on- capital stock 18 in ‘most re-
epects similar to that of New York, it
was held & tax on property), Beyaral im-
portiunt classés of Tinancial, mapufae-

{ Bore Feet, Tender Feet, and Bwollen

 Fest Cured Every Time—TIZ
Makes Bore Feet, Well No
Matter What Alls Them,

U Polleémen  all  over: the world use
M1 Z Poilcemen stand on thelr fest
all day and. know what sore, ‘tender,
sweatly, swollén fest really mean! They |
sipe T I Z hectuse T 1 Z curea theirfget!
right up. It keeps feed In perfect con~
fition. Read what thiz policeman has

“I waa swprised and delighted

You rma.r tried anything Hke T 1 Z
before for your feet. It is different |
from anything sver before sold. '

T 1 Z is not a ;-uw.rlnr Powders and'
othar foor remedies clog up the porea |
T 1 Z draws out-gll polsdnous exuda- |
Ations whi bring on sorveness of the |
feol, and !e the only remedy that does
T 1 % elsans out svery pore and glori-
fies the feel—your fee!

You'll never Hlmp agaln or draw u
your face fnpain und you's forget gbout |
Your . corns, bunlops and
You'll fevl llke & new person

TIZ Is for sale at al’ druggists at 25c
per box, or It will be sent you direct if
you wish from Walter Luther Dollge &
Cp., Lodge Bldg., Chicago, TIl. Recom-
mended and sold by the Owl Drug
stores, Cor. Tth and Washington Bta

stock snd.on gross earnings,

| (rbout §7,000,000)

callonses, [

| corporatione were = assessed,
| total amount of tax collected, togethet

turing, mining;, and publié sérvice cor-
poratlons are cxempt. from this, tax.
Tax on Stock and Barnings.
Rallroads are taxed on both capifal
Burface
lines -operatéd by motive power other
than steam are taxed on gross earnings

land on dividends in excess of 4 per

cent.

Shares of stock are not taxed in the
hands- of holders.  Debts may be de-
ducted from the entire amount of peér-
sonal property instead of from credits
alone, “Speclal Trapnchise” (for uge of
highways by publle sérvics companies)
are valued by a4 stale 'board, but are
taxed locally for local use,  These spe-
clal franchises are declared by statute
to be real estate (thus preventing the
deduction of debts, bond Issues, ete.,
from the amount. of the assessment).
This siatute is alseo someéwhat. unususl
In princip’e, as it adds to the valuation
of the physicel property the value of
certain intangible framchise rights

Taxing Foreign Corporations.

Forelgn corporations are practically
aubject to the Slmb taxes as domestic
companles,

The total amount of.taxes for siate
purposes from all sources for the year
ended September, 1908, wrs approxi-
mately $28,000.000. Of this & ltile
lesa than one-third was from corpora-
tions. The nexl largest singls item
of revenue was from lquor llcenses,
which " in five manths produced over
§5.000,000, (This partial period was
due . to change in ths system. For the
Inst full year, 1908, the amount was
$0.069,31863.) 'The major portion of
tha remaining taxes s from Inheritances
and stock transferws
(nbout $56.000,000), The capital stock
tax produced about $2,32400,000,

New Jersey Rates Nigh.

Of the New England and Middls At-
lantic states, New Jersey derives the
highest proportionate amoiint of taxes
from corporations—92 per cent In 1509,
The most important tax is the so called
franchise tax" on *“miscellaneota cor-
| porations,” based on the par value of
the capltal stock, and applying te corpo-
rationg charterad In New Jersey axcept
| those engaged In manufucluring ‘and
minjing and dolng more than 5 per cent
of thelr business within the state. Rail.
rosd, canal. and ofther publie gervice
companies miso wre exempt from this
tax. Under this tax, In 1809 11,022
and tha

with organization
$2,800,000, New Jerssy has long fol-
lowed a consistent polley of corpora-
tlon laws providing for broad corpurate
powers, samall initial costs, and a low
annual tax, with the resulting large
| revenus from -corporations sbove wset

fors, was about

]I forth.

"
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exempt In the hands of
- “Eninered

i No Francidss Tax.
| There is a gross recelpts tax on pub-
!He service corporations (except. rall-
ropds and canals) appiled fto local purs
poses and affecting corporations ocou-
| p¥ing public highways or places. 'The
collection ia local, but the stale appor-
tionp amounts of the tax. The total
anmount recelved therefrom in 1909 was
$824,000 d
Rallway and candl ecompanies sra
exempt from the fmanchise tax and pay
A tux on thelr real and personal prop-
erty, ‘most'of which goes to the state.
but! the property is subdivided, and
the_tax on that fesity which is not a
part of the “maln stem” goes to the lo-

1 enlitton .
Btock Is Emxempt,

A general property tax appiles locally
to all compunties. Shares of stock in
corporntions taxed by the stata are
the holders,

—romrTrattroNy

tions In 1908 amounted to about $3,700.-
000, The only other important Item of
siale taxes was Lhe Inherftance tax of
\ about §0670,000.

About 72 per ront af the stats 1Ax re.
ceipts in~ 1004 was derived from Gorpos
miloya.

MY m- tha most lmpu:mm corporate

e
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, axoept on
is a general pro
collectad for local \purposes, but.
gervice corporationy mre exempt from
this tax as to the property used in the
exercise of thelr franchisess '
Poansylvanis Takes Full Bhare.

The revenue from corparate taxation
in Pennsylvania exceads In amount that
eollected by any other state of the two
groups thus far freated, New York ap-
pronching it most nearly.
About 63 per cent ‘of the state taxes
oomes from corporations. There Is &
sharp separation of the sources of state |
and local taxation—taxation of corpor-
ations for stats purposes and the gen-
eral property tax for local purposes.

Annual Franchise Tax.

Delaware has an *“annual franchise
tax,” corresponding more or less to. the
“capital-stock tax” in other states, with
two hranches—(1) & tax om tha par
value of authorizged capital stock of cor-
taln domestic (business) corporations
organizsed after March 10, 1809, and
doing less than 60 per ocent of thelr
business in Delaware, and (2) a tax
on domestic gross receipts of transmis-
glon, insuranca (other than life), Mght,
heat, and power, and certain transpor-
tation compenles, with the same quall-
fications us to date of organization and
place of business. The second braneh,
aside from insurance, is almost entirely
inoperative, becauss, with the exception
of a few talophone companies, no cors
porations with such qualifications ap-
pear as having any gross recelpts in
Delaware.

Tax on Oost of Property. |
Manufacturing, mining, and mercan-|
tile companies not subject to the annual l
franchise tax pay a graduated license
tax on the cost value of the property
usad or bought by them,

In cases not subject to the annual
franchise tax there is @ gross recelpts |
tax applied to express, light, heat, and |
power companies, and a tax on wire
mileage applying to telegraph and tele-
phone companles. Express and tele-
phons companies also pay certain |
llcense taxes.
The constitutlon forblds the taxing
of stock of domestic corporations iIn |
the hands of nonresidents, and stocks
and bonda In the hands of resldents are
not taxed. > I
014 System in Vogue. }
While there are a_number of laws|
taxing railwayss upon’ their busjness, |
earnings, rolling steck, etc., these taxes
have all been commuted to the payment |
of a fixed Jump sum In each case = |
polley which has existed for a numbgr |
of years,
In 1009 there was received by the
state from rallroads about §107.000, the
annual franchise  tax brought in about
$35.000, and the tax from transmission |
companies about §10,000, Organisation
fees of corporstions amounted to about

$756,000.
Taxation in Maryland.

The proportionate samount’ Aarived by
the state from special taxation of ‘cor- |
porations is small, about 32 per cent nf
the total stald {ax receipts. Tkis, lmw-
ever, does rot include a large sum l‘f‘-
colved from corporations under the g&ll*-l
ertl property tax, an amdunt which can
not be segregated. There I8 a so-called
“capital-stock tax,” which, however, Is
In essence a general property tax ap-
plied to corporations. It 1s collected
through the corporations, based on thair |
assets, and may be chargsd by the core|
porations to the stockholders, which In |
some cakes Is done, Raflroads dre ex-|
empt from this tax.  Most of the pro-|
ceeds of the tax goes to the publie |
schools, so that both in principle and |
spplication It is hardly a stale corporn-[
tion tax. !
Gross Recelpts Taxed. ]

Rallroads, transmission, and
publio-service companies are taxed tm.
thelr gross receipts. Shares of stock |
in carporations taxed sither by the cap- [
ital stock or the gross recelpts tax are
éxempt in the Rands of stockholders, |
By far the most important single tax |
for state purposes is the gross receipts |

othar |

1909, prodused @bout » §64Z,000. © The |
capltal stock tax prodimed about §107,- |
000, The only ether large item s the
tax on insurance companies and sulngnl
banks deposite of aboul $307,000, |
Gensral Property Tax NBroadly OCon.!

strued. |
The proportionate amount derlved |
from apecial taxation of corporations is |
about 15 per cent. This, however, does
not Include a large sum received fmm'
corporations under. the general :Jmpurtyl
tax, an amount which cin not be segre-
gated., “In the district there is pvrhapa{
ihe broadest application of the ;emzn.ll
property tax so far observed. The ma- |
jority of corporations come only under
that tax. |

ratlway compantes andg a gross earninge |
tax on gus, electric lght, telephone, |
and certaln financial companies, Thml
is no speclal tax on raliroads, telegraph
companies, canal companles, express or
car companies, or on business or manu-
facturing companles. Stocks and bonds
are not taxable In the hands of thai
holders. |

Far the year ended June, 1608, thers
was recelved by the grosm reccipts tax
about $178,000 from street rallways and
about $189,000 from gas, elcotrie, and
telephone companiés. By the general
property tax on the publlc service core
porations there was received about
$264,000. From, epeclal taxes on finans
elal corporations there ‘was - rocelved
about $272.000

To Fly From Berlin to Vienna.

Berlin, June 8.~—Count Zeppelin's voy-
age to Vienna on board thé Zeppelin 'V
for a special visit to Emperor Fl'll'lull}
Joseph is fixed to begin tomorrow night,
He will rethirn by way o6f Breslan,
Chemnitz and Nuremburg, the total dis-
tance belng about 1500 miles.

OREGON ELECTRIC RhlLWAY
Bpecial Train Bervice During Rows
; L Westival.

addition to Its regular schedule
the Oregon Electric - rallwey

In
sarvice,

and intsrmediate points at 11:16 p. m.
and for Hillsboro, Forest Grove and In-
tarmeadiats poin(l ot 13:30 p. m., .luno
¢ to 11 Inolusive.

Elg Hichel & Oo,, lhm'atum. o,

tax, which in the year sndedl September, 44

Thers I8 g gross roacelpts tax on street |'§

will. zub special trains leaving Jeffar-
tenn mtrest siatlon,  Pertland for Saiem-

4»?”

'$25.00 Galden Oak Morria
s T SRR STt ¢
$15.00 Golden Oak Morris.
5 T AR G e AN RS GRS
 9.00 Golden Oak Morris
_Chair .
$22 00 Golden Oak Morris :
$8800 ‘Golden Qak Moms
A ORRIL - i s vvms v wons
$45.00 Goldcn Oak Morris
Chair .. v.ivviiisieee. . $31.50
$19,00 Weathered © Oak
Morris Chair ..........512.20

$1750 . maple
Chiffonier at ..

$2800 maple
Chiffonier at ..

$30 golden oak
Ch’if nier at .,

tden pak
Chl ohier at ..

$14.50 golden oak -
Chlffumer gLinaae

$19.50 gold en
oak Chiﬁomcr.

$14.50 Iden fir
Chiifomcr "y e

§7.50 golden fir
Chiffonier at ...,

FE AR A LA e s s R

38 15
$12.65 &

$8.8_5_

50c Camp Stool at 29¢

Folding Camp Stools, with canvas
scat, ‘'maple frames; just what you
want to take along to be comfort-
able while viewing the parades,

$16.00" Mahogany Morris
..$10.25
$30 Dining

Table at .. 316.85

Made of solid quartered golden oak,
?eary round pedestal, carved claw
eet.

$33 8-foot golden oak Dining Table

sResa s adh W

335 6-foot goldrn ‘oak Dlll-l;!g' .Tabie

_%_1700' 6-foot goldcn oak Dining
able at
548 6-foot golden oak Dining Table

$35 8-foot Farly English Dining Ta
ble at

‘ Cash or Credit
321;35 Terms to Suil
$10.95 |

$33.50

19.95
Table d 5. o S99

§22.50 6-foot weathered oak Dining Table $12.50
$9.50 6-foot weathered | $13.50 6-foot golden fic

finish Dining Table, | Dining s7 85
g °

Dignified
Credit to All

Buy Now :
Pay Later

special at ., $6.75 | Table at....

OWE R(

THE STORE THAT SAVES
YOU MONEY

Cashor Credit

Make Your
Own Terms

“ItMayBeYours”

Th

f*’“

is $1500 Cash

Donated by the owners of Council Crest property to |
advertise their district and also to encourage the
building of modern, up-to-date homes in

See the Great Stacks of Coin on Disay

%

|

in Spanton Co."s windows, 260 Oak street.

Take a ride up to'Council Crest ahd enjoy the invigorating atmosphere, the mag- .

nificent natural panorama.spread out before you, and at the same time inspect Portlands most 'superb residence district.

Council Crest’s

L

“Southern Slope” Is

Posltively the Best Buy in Portland Today

Valuey are 'not inflated—these' aré almost acreage pmea.

Prices $350 to $1000—Easy Terms

Ten Per C{:ﬂtDIscoun‘t Before Opénlng' Day

Our
money }

terms of 10 per cent down, 2 per tent monthly, will ena
before final payment is due. You speculate on your

to hold your lots a year, sell out and double your
Take Council Crest” car. 'Autqmobiles in atteud:nce. :
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50 O al t.
Gtom:ld floor Lcwns Bm!dinq




