
- '

'

THE OREGON DAI.LY JOURNALS PORTLAND. FRIDAY EVENING. MARCH 25, 1910.' ' V

witness said a block of 400.600 shares main. This land la adaptable to thathose present, aald Mills, that his Sank FIRST TRAIN OVERby tho syndicate now In oontrol of it
and sold to settlors In small tracts.:of the Omaha telephono bonds could not raising or atraira .

: NORTH COAST ROADbs sold anywhere in tho country for
was insolvent "He , seemed shocked,
hurt and purprised, said tha witnesa,
but acted on the advice of those proa- - over 60 cents per shsro st tho present
ent and prepared to close tho doors of time, and the stock Is of no value.

v Sstsbllshed by Br. Baldwin.
Tho Deschutes lino of tho Harrlman

railroad system runs through tho Bald-
win ranch. A number of stations will
bo established on tho lino within the
confines df the property.

The Baldwin Sheep and Land company
was established In 1S7I by Dr. Baldwin

tho bank the next morning.
Objection lastaXned. '

NEW COMMITTEE ON RULES

Addition to Lebanon.
; (Special Dispatch to The JosroaLI '

Lebanon, March 25. Local capitalists
havo purchased, for tho consideration
of $3600, three ' and one-ha- lf acres of
land In this city. The tract will bo
cut Into lots of JO0 by 159 feet and sold
with tho provision that houses to bo
erected on the same will coat not less
than $2000. The lots are expected to

Attorney Fulton tried to draw from

(Speelil Dlipitrh to The Journnl.)
Walla Walla. Wash., March 26. With

Preaident J, W. Crawford of the Walht
Walla Commercial club at the throttle
and Secretary ,Ai C ' Mooro shoveling
coal, tha firat train over the North
Coast was run over tho two miles of
completed track near Kennewick yester

(Continued from Page One.)tho witness an answer to tha question
as to what Moore thought concerning
tho solvency of tho bank at that time. were selected by caucuaea of tho Re

JOURNAL PICTURES
IMPORTANT NOTICE

' The second consignment of Journal pictures ii entirely exhausted
and it will be necessary for those still holding coupons to retain them
until the arrival of the third shipment, which is now-e- route by fast
freight. Notice of arrival will be duly given.

The Journal asks its friends to be patient. Every reader who has
collected the coupons will be urplied just as soon as possible.

Arrangements have been mde to fill the hundreds of mail order
from the next consignment.

on whoss death tho property passed
into the hands of Jack Edwards and
Charles Cartwrlght. The ranch was in

publican and Democrats, tho RepubliDeputy District Attorney Fitzgerald ob-
jected that Mills was no mind reader. day. The "Trades' Special" excursion rcans naming six members of the new

train had reached Kennewick and 8u- -sell from $700 to $1300 each.committee and the Democrmta four.and could not tell what Mooro thought. possession of Mr. b Ed words alono when
It waa add to tha syndicate by him.The committee is made up as follows:Fulton said a painter might have caught

tho lines of horror on Moore's face at From 1197 to tho close of last yearFor years tha Baldwin ran oh has beenRepublicans John Dalsell, Pennsyl- -

perlntendent Saxton of tho North Coaat
accorded tha honor to the Garden City
visitors. About 126 business men from
Walla Walla took the trip yesterday.

known ss tho homo of tho finest herdvsnla; Walter I. Smith, Iowa; J. Bloat tho American Federation of Labor had
issued 6621 charters as follows: Inter-
national, 107; department, 4; state, tt;Fas:iett, New York; Henry S. Boutell,

that time, but the Jury could only see
them through tho Impressions of tho
witness. But Judge Bronaugh said he

of Ramboulllet rams In the world. Thers
are on the ranch at present somo $5,000
sheep. Tho property Is to bo cut up

Illinois: Sylvester C. Smith, California; and they were given onthualastlo recep-
tions all along the, line.central, 988; trades unions, I8f.George P. Lawrenoe, Massachusetts.did not understand how any witness

can testify as to the mental operations
or another and the objection was

Democrats Champ Clark, Missouri;' " '0 ju'u'iriiii-irii-i-- -

Oacar Underwood. Alabama;- - John J.
Fitzgerald, New York; Lincoln Dixon,
Indiana.Mr. Mills further testified that ho Is

director of ths Portlsnd Home and the Dalsell and Smith were tha RepubliSATISFIEDMOORE For Eastercan members of the old committee, andbonda of the company are worth more
now than they ever wore. Their mar-
ket value now la about 78 esnts on the

Clark and Fitzgerald' tha Democratlo

matinee In the Moore trial. Several of
the leaders in finance In Portland were
called to tho stand by the prosecution
to give their opinion of the securities
offered by Moore the day before hla
bank closed in seeking a loan of $250,-oo- o

from the clearing bouse associa-
tion. Testimony waa also given by
them concerning the value of Home

members.
Although the Insurgents were respondollar. Ho knew of no sales of stock,

and could not aay it has any value.WITH DISPOSAL OF sible for the fight which resulted in the As well as for all other times aHe considered neither bonds nor stock new rules committee, they were given
of sny market value In August, 1S07, no representation.
when tho Oregon Trust failed. Dalzell Is the oldest member of thetelephone bonds and stock.

Bankers Testify.ASSETS BY DEVLIh Mills also testified that he advanced committee In point of service. He will
$20,003 to the Oregon Trust the morn probably be selected chairman. He Is
Ing of the day before It failed, takingA T.. Mills, president of the First

National bank; J. I,. Harttnan of Hart-ma- n

Thompson. J. Frank Watson.

a staunch frl-n- of Csnnon and has
served on the committee ever since
Csnnon has been speaker. Dalzell wss

$39,000 in bonds of tho Lewlaton Land
A Water company as security. He was
requested to do thla by Mooro to carry
the bank through the day. pending tho

Cnntlnud from Pa One ) president of the Merchants National originally appointed by Speaker Reed.J. C. Alnsworth, president of the United He Is considered one nf the best parliaJohn U Day. president of tha
tnn' oeitlon. ent a hot shot in the States National, and C. K. Williams, mentarians In the house.report of tho committee of tho clearing
AirrUnn nf Receiver Devlin thla morn bond dealer, testified on these lines. To

the testimony of Mr. Mills particular house on tho requested loan.
delations Wits Clearing Zonae,ln. After telling about tha telephone

BALDWIN SHEEP ALAND CO.interest attached, because of his clearbonda and Paciftc & Eaatarn bond of- -

e.r.i m innltora In erchania for J. Prank Watson also testified to thostatements of tha conditions existing.
Mr. Mills said the clearing house (Continued from Page One.)refusal of tho clearing house to aid

Mooro because tho securities offered
'

their clalma agalnat the bank. Pay aald
Devlin wouM not allow Lewlston land over th landa on or near tha date ofwere not considered good for tho loan

first heard of the difficulty of tho Ore-
gon Trust on the morning before It
failed. In tho afternoon a meeting was final proof.As to tho value of the telephone bondsand water bonda to go into tub am,

taj-a-i thov war eood. and Dsvlin Will give better satisfaction than any other make ofXaneh Bsceatly Sold.in 1907. it wss his opinion tho Portlandheld at which a committee headed br- wanted them for the reorganised bank.
Issue had aome value, the others little The Baldwin Sheep & Land company'sMills was named to examine the securi

extensive holdings of Crook county landor none. He admitted tne Mercnanisrulton Objects and SmUss.
TTnltnn itfl fin hiii feet with ail ob National took $60,000 of the Portland were sold to a local syndicate laat

ties tendered by the Oregon Trust. The
witness said these consisted of some-
thing like $1,000,000 in telephone bondsof the Implied bellt- -

bonds at par, with a 100 per cent tock month for a figure said to have been
bonus, snd the bsnk still holds It. Th about $4 50,000. Organizers of the purand atock and $300,000 or $400,000 in
stock has no market value, but ho aald chasing syndicate, were I B. Menefee,

hats at this pnee

THREE DOLLARS
Thousands of satisfied wearers will testify to their

goodness.

notes. He knew the names of few of
James Klwood, Ouy M. Standlfer, B. J.it woyld not be given away.the makers of the notes. . Mr. Moore
Daly of Portland, and N. P. Sorenson ofJ. L. Hartman and J. C Alneworth
Astoria.likewise testified to the dealings of

afterward explained that the makers
were well to do farmera east of the
Cascades. The property transferred conalsta of

some 26,000 acres of land on Hay andA meeting of the clearing house waa
held the same night, said Mills, and ths Trout creeks, south of Shanlko and east

of Madras. Improvements on the vastcommittee reported against making any

Cf the bonds offered to the mass
of the depositors, tiut a moment later
hla lace broadened Into a laugh aa Day

added:
, "Later I found Mr. Devlin was put-tin- g

out some of these good bonda to

his friends. Then I aaked for some
of, those bonds myself and took them
In exchange for telephone bonds."

That aome of the Jurors, even from
the testimony of the state, have gained
the impression that telephone bonds
were not bad investments was indicated
this morning by Juror Melton, who

asked the witness Day If the bonds,
outside the Omaha Issue, did not prove
to be good. Day did not give a direct
answer, aaying he thought they were
better than a claim against the bank

ract are conservatively estimated tooan to tne Oregon Trust. Moore waa
be worth $100.(100. They include a large

Moore with tha clearing houae, and the
Judgment of tha assembled bankere that
the $1,500,000 In securities offered by
the Oregon Trust wss not enough to se-

cure a loan of $250,000.
C. K. Williams, bond buyer, said a

limited block of Portland home bonds
might now be aold at 40 or 45 centa,
and single bonda for higher sums. Buy-
ers might give from 6 to 15 cents more
for a 100 per cent stock bonus. The

visibly effected, he said, and told the
bankers this meant the ruin of the general store and bank.

The new owners Intend to irrigate LEADING
CLOTHIERBEN SELLINGbank. He said he- - would pledge his full

private fortune to get the aceommoda- - large portion of the acreage by means I

of ditches to be supplied from the twolon, and protested his belief that the
big streams that traverse the big do- -bank was safe. He was told by some of

JV
i.t.j,... 149 Col. Sellers Had aramm

Iridescent Imagination

In the condition It stood.
How Organisation Effeoted.

Day testified the depositors' associa-
tion was organ lied on a proposition
from Moore and Wilde that $300,000
would be furnlahed from the Moore aide
to reorganise the bursted bank if the
depositors would take all the telephone
and Pacific & Eastern bonda in ex-

change for tbelr claims against the
bank. The prosecution's object In this
was to show Moore's anxiety to unload
the bonds on the depositors.

Day aald he received no salary, was
given a check for $200 by Moore to
pay office expenses. This was after
only 08 for expenses had been raised
by collection at a meeting of the de-

positors. B. B. Richmond, secretary
of he depositors, did receive a sal-
ary of $100 par month for two or
three months, from Moore, the witness
said.

John P. Kennedy," who was the as-
signee of the Golden Eagle atock, ap-
pointed in September, 1907, ahortly
after the failure of the Oregon Trust
testified the store owed the bank
$103,000 arid paid $25,796 on tt

.E$(.(.
Men's Fine Casstmere, Serge and
Worsted Suits in the newest

He would have little trouble selling a promise-plastere- d

cow pasture for city-pri- ce building lots.

That is to some people.

Blue sky could easily look like Irvington plowed
ground like asphalt pavement a 35 minutes' car ride
like 12 minutes under the magic spell of his glib elo-

quence.

But the man who has something substantial to offer
real value for the money doesn't have to elocute,

orate or dazzle..

All he has to do is to present the FACTS. People
endowed with brains judge for themselves, after inves-
tigating and learning the FACTS.

Now, here are HARD FACTS about restricted im-

proved residence property we offer in

styles and colors. Perfect in i ' ; y;::.p.$59,000 Wet Bealiaad.
The atock d at $101,000

and I&9.0U0 not was realized when the
atock was cloaed: out. The lease had
been violated.- - lie said, and was not
an asset.

Receiver Devlin was recalled by the
state and asked one question, as to the
number of depositors in the Oregon
Trust at the time of the failure. He
said there were approximately 15,000.

style, fit and wear. Suits that
you will pay $25 and $30 for in

uptown stores. Gevurtz' down-

town prices III
Fulton asked him if he re

membered conversation with J. N.
Davis, an attorney. In which he had
asked Davis to take stock in the Ger

bank and assured him
ih assets of the Oregon , Trust in tho onands of the German-America- n would
pay out. Devlin said he hadmany talks
with Davis, but remembered none on to olhoinithat particular subject. r v x w ii iiThe state introduced in evidence the
advertising pamphlet of the Oregon
Trust, in which its advantages and V 1111strength were set forth in glowing

--This wan renl to ,mfiJury byTTiTIHS. -

Deputy District Attorney Fitzgerald:
Declus Explains Circumstances.

.paying Teller Darius of the Oregon
Trust was called to aliow the. circum Fully restricted you are sure your neighbors ara
stances under which the draft of Mln the sort of people you'd be glad to build next to.

Fulhandxcellently improved. Wide streets paved
with the finest asphalt pavement all finished there

nie Mitchell was received as a deposit
. at 4 o'clock on the last day of the

bank's existence. He remembered she
was wheeled in in an invalid's chair
and wanted to deposit a draft for $220

And we extend liberal credit ad-

vantages you do not need much
cash to dress up for Easter here.
We carry only standard goods.
Inspection invited.

toinsp4cfc-vp- u don t have to rely on promises.or $250 on a Montana bank. It was his
duty o keep the exchange window open
after 3 o'clo, and he had received Wide cimient sidewalks slxTeet. --Nine and one
several deposits that day. He at first
demurred In accepting the draft, but

", finally did so.
Fulton objected to thla evidence on

the ground that the books of the hank
were the best evidence, and If the draft!

Open Till 10 P. M. Saturdaysdid not appear on the honks In the form
of an account, he contended. It was not
S deposit. Fitzgerald replied that no

' books were kept of the transactions In
these last moments of the bank's life.
The receiver took charge the next day,
and no entries were made in the books
after that

Judge Bronaugh overruled th objec-
tions of the defense and admitted the
testimony. Declus did rot know what
became of the draft. Adolf Sehulz. the

..bookkeeper, was recalled to h stand to
Show that no entries were iriarte nftr

FoIdingGo-Cart- s,

Hooded, Specialthe' receiver took rhr Yin
examination he said he had heard thatpayment on the draft was stopped, and

,ha believed that ail deposits received
after banking hours on the day before
the bank closed wcro returned to those j

half feetN5f parking. Cement curbs and gutters-a- ll
finished not merely promised.

An excellent sewer system. Large mains in every
street connected with service pipes carried inside the
curb at every lot.

Water mains six and eight inches in diameter, in-

suring an abundant supply of water always. Service
pipes to every lot. Gas mains the same.

And all .of these improvements are
COMPLETED, they, are theie and in
use. A

One of Portland's finest schools right in Irvington
a block from our property. Your children don't have

to walk a mile or two to get to it.

The finest streetcar service in Portland. Cars every
three to five minutes. And it takes only 12 minutes to
get out there.

Are you going to investigate this high-clas- s resi-
dence section before you buy, or are you going to buy
a lot half an hour or more out, with car service only
every 20 or 30 minutes?

Investigate for yourself. Take an Alberta or Wood-law- n

or any other car running out Union avenue. Take
the car at Second or Fifth and Washington. Take out
your watch and time the run. Get off at Knott street,
your watch and time the run. Get off at Knott st, walk
1 block east and you are on the finest improved section
of Irvington. Our Mr. Mumford will be there to answer
for yourself what an ACTUALLY IMPROVED piece
of property looks like.

iiw niHfH trie deposits.
John, Y. Richardson, the stnte's ex-

pert, was recalled this morning and
Stated the total amount of deposits in
tha Oregon Trust when It closed its
doors. The savings deposits were $M8.-S3-

the general $563,087. certiflratrs of

These little Collapsible Go-Car- ts have leather
hoods and steel frames; are also covered with
leather; rubber-tired- ; fold up or unfold with
one movement. Just the thing for use on
streetcars.

A Special Offer for Saturday Only
mu5 .',u:'j. oemand rr- -

iiiicsifb ti,i., can certiricates $200,-14- 1

and deposits of other banks $182-.S- 3.

He further testified that, nn the fare
value of the assets and liability
Ing nothing about actual values of se-
curities, the bank was Insolvent when it
Cloaed and had been so from July, 1907.
In his opinion the bank never had a
solvent day, from the time It opened.

Yesterday afternoon waa 'bankers'

Boston Dentists
The best Is the cheap-
est no students. Our
methods safe and reii.
able. Ve work for halfthe charge made by
other high class den- -

tfata. Examination!
free. extractin fr. First andand painlesa. Come to-
day. See us, saivmoney. Tie BOSTOB
DEJfTlBTB. 281 U M.

Second &
Yamhill5QM Irvington Ofiice 7th and Knott; Downtown 241 Static St.Yamhillin Meier frank and post.erne Open areaings until 9 and Sun- -

flays until U.i tor people who wore.

t '


