Andrew Jackson Bitterly
Opposed  Institution and
Won Out—First U. 8.
Bank Was a Success, How-
ever—Aldrich’s Fight.

By Frederig J. Haskin.
" Washington, Nov. 26, —The first great
miruggle between the ocongress and a
president of the Unlted Siates was upon
the question of rechartering the second
Bank of the United Btates; Henry Clay
lefding the forces of the bank and con-
Rreas againat Andrew Jackson, only to
suffer complete and total defeat. Since
the victory of Jackson and the destruc-
tion of the congressional leadership as
it then exiated, the American people
have accustomed themselves to look to
tha White house for reforms, and-to hold
the white house responsible for errors
in government. Under the constitution
this might have become a purely par-
liamentary government, but the domina-
tion of Jackson forever changed the ocur-
rent of American polities and vestédd
leadershlp  and responsibility in the
president.

Jackson's Great Fower,

Andrew Jackson may not have bean
the greatest of the presidents, but his
power and his pollcles were mors en-
during than those of any other Ameri-
can chief magistrate. Washington In
impartial dignity, attempted to prevent
partisan polities. He had not been out
of office &ix montha until his notions
of the proper conduct of the govern-
ment were flouted. His dictum agalnst
the third term and his warnings aguinst
entangling alllances with foreign na-
tione have endured, bmt his system of
domestic polities perished befors he
died. The bullet which killed Lincoln
killed hiws licies, and his successor,
Andrew Joh n, is even now by many
hald in contumely for the offense of
having attempted to continue Lincoln's

,Work along lines Lincoln so plainly
marked out,

But Jackson's policies have not died.
Thay are the essence of the rule and
practica of American palitics today.
Henatoy Aldrich, proposing a - central
bank, admits that what he has to fight
Is not opposition to the bank on [ts
merite, but the ghost of “0Old Hickory.”

The doctrine declaring that “To the vie-
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Iamentabla. The state banks had proved
wholly Incapable of sustainng the bur-
den of busines, and had even more sig-
nally failed to live up to ths respon-
sibility
ernment.
ond bank was signed by Prealdent Mad-
Ison on Aprll
opened for busipess In Philadelphin on | &
Janpuary 17,
ing itself to the task of relleving the
country of (ta burden of
the president and officers of the bank
plunged inta a carnival of speculation
and
modern Wall street blush for shame.

and would expira by Hmitation In 1836,
The bank had a capltal of §356,000,000,
one-fifth of which was to be subscribed
by the United Stiates.
was to be takemw by Individuals or cor-
porations, thelr subscriptions to be pay-
able
fourths
United Btates.
slgned to strengthen the credit of the

their investment value.
to be governed by 26 directors, five of
whom were to be appointed by the presi-
dent of thé United States.
ment funds woere to be deposlted in the
bank, unless the secretary of the treas-
ury should otherwise direct—a fateful

$1,600,000,

dent.
posed of to favorites, and the requlire-
ments of coln payments were not ad-
hered to.
stock were loaned money upon the se-
curlty of the stock to be purchased, and
from this loan they got money enough
to buy the stock.
to have a cent ton deal
stoek or to acquire,large holdings of it,
The bank permitted a note to be pald
by the note of the next purchaser.
the stock rose in value, as It did, a
man sold his stock, for which he had
pald nothing, at an advanced price, the
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the (iret purchaser pala his bete with
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sor, Van but In Bis old Age noin- | 18 distounts to favored persohm ‘rl-.:‘

inated and elected James K. Polk, Jamoa v branch was the worst of-

Parton, the sdmicing But not ~sympe- | O0der, 0d Itmanaged to Jone 838001 o L Lo Gl s
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that he could fail In anyibhing seriously
undertaken by him. And he never did™
Firet Bank of U, &

The congreas refused, In 1811, to re-
charter the First Bank of the United
States, an lostitution of which Hamil-
ton Was the father. During the second
war with - England President Madison
and his ‘secretary eor the (treasury,
(George M. Dallas of Pennaylvania, at-
tempiad to secure a charter for & new
bank. Congress refused during the war,
but when peace was restored a bank
was chartered and organized on a plan
sugkested by Dallan.  Specle payments
had been suspended in 1814, and the
financial condition of the country was

of "finaneing the federal gov-

The bill chartering the sec-
10, 1816, and the bank
1817, Instead of address-

bankruptey,

“high finance” which would make

Government a Btockholder.
The charter was lmited to 20 vears,

The four-fiftha

of!

one-fourth .in ocoin and three-
in the funded debt of the
This provision was de-

it
en

The bank was | tu

The goverg-

Easy Road to Wealth.
Willlam Jones was the first presi-
The stock of the bank was dis-
H.
Prospective puarchasera of

It wag not neceseary
in the bank
spi

It
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Store Open ' Mail Orders
=" | Popular Shoe Store|...::-
8 p. m. ' & W[ Prompt and
Saturdays 67 Third Street Between Oak and Pine Caretul
Until 10 p.m. | swo Blocks North of Washington St Next to United States Nat'l Bank. Attention

ackson's rirsl administration
it was an Institution of commanding im-
It had nol boen mentioned
In the politioal campalgns of 1824 and
1828, and wus generally accepted as a
permanent pettlement
financial guestion.
$36,000,000, the public money on deposit
was about §7,000,000, its private deposits
about as much, Its clrculsation over $12,-
its dimcounts mare than §40,-
000,000 & year and Its profits $3,000,000
It bhad 26 branch banks and
n marble banking house at the head
Its notes were
ag good as gold all over the world, and
rev-

portapce.

000,000,

annually.

Isanc HIilI,
“kitchen eablinet” attempted to get the
scalp of Jeremiah Mason, the manager
of the branch bank at Portsmouth, N.
Biddle and the bank resisted, and
thus plaoed themselves in opposition to
been made
the basis of Jackson's resolve to destroy
the Institutioh, but thers is reason to
belleve Lhat it has been too much em-
Mr, Blddle and Mr. Clay da-
"They looked
upon Jackson as an uncouth man of the
people, unfit to be president and even
They
sneered and scoffed at him, they unders
estimated his power and, strange to say,

Jackson.

phasized.

.
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ker of the house, had cast the

elding vote which defeated the recharter
of the flrst bapk, was made president
He cleaned houme and put the bank on
Proaperity roturned to
the coupntry, snd when Nitholas Biddle
became president of the bank in 1838 all
oppamition to 1t had dlsappeared and the
bank was fultiliing™sll requirements of
its charter save one,
tent of dhe law regulring It to furnish
a staple and uniform currency by mak-
ing. It notes redeemable only et the
branch bank which issued them. This
requirad shipmenis of money from one
part of the country to another, and per-
mitted the bank to make Iarge profits
by the sale of its drafis,
of the principal
Jackson In
tution,

firm footing.

It evaded the

This was
Argumants used
hin flght upon the In

Grew to Be Mighty.

Under Biddle's management the bank
gErew to great strength, and was honest-
ly andministered for the benefit of the

the beginning
1

hole country. At

in

It had a caplital

fice In Philadelphia.

rocalved and disbursed all the
ue of the nation., Considerin

faot that the United States then had a

tionality of the bank's charter,

purely move

proviso, The bank's notes wera (o ba| mental bank and avolding the consti-
recelvable in all payments to the | tutlonnl question. But at toat tf
United BStates. For this charter the | Jackson had no i{dea of destroying the
bank pald the government a bonus of | bank,

Jackson Destroys Bank.
a member of Jackso

This Incident has

sed Andrew Jackson,

re unfit for decent soclety.

of the natlonal

KUg-
gesting that the matjer be considered
by congress as the chdrter would expire
within seven years. He suggested that
the national hank ought to be organized
on the basis of the eredit of the nation,
thereby making it a
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da-|1 am now just stepping around any-
where, 1 smhall probably lovste In Ore-
gon, although | am somewhat undeclded
an to locatlon, I like this codntry first
rate. \ I have been roanming for years
trying to forget the terrible meenon that
I witnessed during the rioed, but It s
Impossible. Nothing can ever plot out

in- the memory.” 1

- S, v -~
R. A. Baldwin, Ashland, Or,: “Al-
though I am & newocomer In the Rogue
River valley, I am more pleased with
the count-v avery day. I never be-
lleved half the storles that came from
there ‘In the form of advertising litera-
ture when I was In Chicago, but ops
can convince me of anything nqw. 1
have seen more than the adverilsements

told of. It 18 wonderful, wonderful.”

one
by
sti-

T. A. Rader, Crescent Clty, Cal.:
“That gold strike In Aluska, according
to the newspapers as such a big ane,
doean’t excite me any Thera In plenty
of sand In Humboldt county, Callifornia,
that will run more than $1.50 to the
yard—the value of the Alaskan sands
1t's funny, but any old kind of & strike
will cause a wstampede In an almost
innccessible country, but where we pro-
duce the goods every day a little strike
itke $60 to the yard is barely notlced.
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they even delighted in making him furl-
ous, It was Blddle's aristocratic con-
tempt for Jackson, ang Clay's over-esti-
mate of his own strength, which de-
stroyed the second bank of the United
Htates, quite as much as It was Jack-
son’'s pique at being unable to dislodge
Jeremiah Mason from hls Portsmouth
berth.

The best friends of the bank, both in

the

government by creallng a use for Iis| total population of only 12,000,000 peo-

certificates of debt, just as the present | ple, the bank was a mighty institution. | and out of congress, advised agalnst
national banking system keeps up the Jackson, In his flrst message to cop- | a=king for a recharter untll after the
price of government bonds far beyond | gress, called Into qudstion the consti-|election of 1832, Jackson then had a)

majority of the house In name, hut the |
senate was opposed to the administra- |
tlon and the bank could count on &
sufflcient number of Democrats in the
house to win. Jt was feared that the
next eleatlon might change the com- |
plexlon of one or the other houses of |
onngrers. Riddle doubted the wisdom of
bringing the {gsue before the people, as
ne felt he could depend upon tho power
of money to influence senatore and rep-
resentatives already elected. But Clay
was Imperious, for once, und refused to
compromise. He [nsisted that the bank
bill must be Introduced.
Vetoes Bank BilL

The bill to extend the charter passed
the senate by 28 to 20 and the housa
by 109 to 76. All Jackson's power and
threats were unavalling, even in the
Democratic house, to defeat the measure.
But his anger had been aroused and he
addressed himself to the work of ex-
;ei-]rlmlnnung the bank. He vetoed the
The issue went to the country. Clay
was the candldate for president, sup-|
ported by the bank, the “money power,™
such leaders as Webster, Calhoun, John
Quincy Adams, Hugh Lawson White and
all the forces of conservatism and aris-
tocracy. The campalgn was bitter. The
Jackson men worshiped their hero and
would have no other. They swore they
would reelect *“Old Hickory” in splln‘
of *0ld Nick's Money" and ‘Clay's/
Rags,” as the bank notes were called.[
Clay had not reckoned the strength of
his opponent, and he was defeated. |
Jackson was glven another lease of
power and he swore, "By the Eternal”
Lo destroy the Bank of the United
States, root and branch, forever. Here |
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BIG SHOE SALE FOR MEN AND BOYS

We start another great shoe sale Saturday for men and boys. Every pair of shoes
in this lot will be offered at about one half its regular price.

They're the greatest values in men’s and boys’ footwear ever offered before in Port-
land; not old styles that we want to sell out, but brand new shoes in all the new
shapes and models that were recently purchased from our eastern manufacturer—a
spot cash propositign for his surplus winter stock.

Sale Starts Tomorrow Morning at 8 0’0lock and Ends at 10 p. m.

opened his great battle with the aenmu;

(United Press Leased Wire.)
Oakland, ("al.,, Nov. 26.—A young man

belleved to be the Marquls Robert (e
Courcelles of Paris, a distinguished
member of the faculty of the Pasteur
Institute, lles critically Injured at the

Tomorrow—Theé American Congress,

V. Jackson versus the SBenate.

DEDICATE NATURAL
HISTORY BUILDING

Ing from a bullet wound, sald to have

Urbana, Ill, Nov. 26.—S8clentlsts, adu- | Peen flred accidentally from his own
cators and other men of wide note par. [revolver. He was found at daylght
ticlpated In exerclses held at the Uni. Yesterday lyving on the grounds of the
versity of Illinois today In connection | California Wine assoclation at Wine-

with the dedication of the new ph:\falcn:h“"en‘ He wus in a pitiable plight,
weakened from loss of blood, burning

laboratory and mnatural history bulld-
Ing. President Pritchett of the Car.| %ith fever and unable to speak Intel-
negie Foundation dellvered the dedlca- | !1Bently.

Suffering Iintense agony and he-

tory address, The address of presenta-

tion was made by Governor Denesn, and | Wildered by his strange surroundings,

that of acceptance by W. L. .Abbott he made a last effort to summon as-
sistance by discharging several shots

E;::f:rr;t ;:}rc‘t::egn E‘L‘IQSJ?"E‘;“;'JJ?E’ from his revolver. Employea of the
']win»ry heard the shots and went to

Men’s $3 and $3.50
UnionMade Shoes

.give better

on the market.

metal, vici

leathers.

$2.35

Just the style of shoe that
will keep its shape and
satisfaction
than any other $3.50 shoe
This sea-
son’s newest stvles and
shapes, blucher cut, in ve-
lour, calf, box calf, gun-
and . patent
See the newest
styles in toes—the New-
port, Essex, College, Dart,
Freak, Duke and Newark.

Specially Priced
Saturday at

$2.35

Consisting of Fine Dress
Shoes, substantial Street
Shoes and Shoes for heav-
ier wear. Made by the
best American shoe manu-

in 42 different styles, in
sizes and widths to fit any
foot. Leathers: Velour,
gunmetal, box calf, storm
calf, vici and patent colt,
lace or button styles.

Rednced. Saturday

- $3.45

Men’s $5.00, $5.50 and $6.00
Union Made Shoes, Sat’day

facturers. We show them ;

$3.45

Boys’ High Top Shoes
§3 Values at

$1.65

These are exceptionally good win-
“ter sWoes for boys. They're con-
structed with a view to giving the
best possible wear, If the lad
needs a genuine waterprooi shoe,
we strongly advise you to take
advanfige of this great opportn-
nity tomorrow, Made in  black
chrome ealf, very tomgh, soft,
. damp-proof and durable. Brass
stindard screwed, stitched edge,
full double Californic ocak soles,
Narge Klondike eyelets, Essex last
. with cap bellows tomgue. Made
b with the care and strength of our
J men’s high<uts.  Sizes 3 to 534
Regular $3.00 values.
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Men’s High Tops, $5.00,
$5.50 and $6 Vals., Sa

$3.95

Here's your chance to get a pair
of thesc shoes for only $3.95.
Our regular prices are $5 to $6;
other rigcaicrs charge $8 to $10.
Come in and we'll prove it. Leath-
ers are black chrome, Robur tan,
western oil grain, Napa tan, in
blucher cut; very heavy full triple
California oak sole, stitched edge,
Goodyear welt, Sierra or Star last,
cap toe, large Klondike eyelets,
rawhide laces. Just the kind of
shoes for surveyors, ors,
miners and teamsters. Made es-
pecially to withstand bhard wear
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James of the Unlversity of Illinolas and | his asslstance
Professor Arthur G. Webster of Clark| .Thu Frenvlll'man had been wounded

university. when he sulxmh!e:l and fell upon and
dlscharged his revolver. The bullet
3‘0 lmi)::)‘?;hlf:':: ‘Bhef- entered the right breast, passed down-
Bpeclal Nispa o ourpal.) ward through the llver, and It Is
Woodland, Wash., Nov. 26.—The U. 8. | thought Injured the right lung.
snagboat Mathloma, Captain Graham lnI From papers found {n his pocket he
charge, arrived In Lewis river vester-|i; pelieved to be Marquis de Courcelles.
day, and as soon as Lhe water gets low | Owing to hls weakened condition it was
enough will procesd to do some work fmpossible to question him after his
on the river from Woodland to the grrival at the hospital.
mouth. It is to be hoped that the gov- |
ernment engineers wil soon see thelr
way clear toward doing something to!

make the river navigable to Woodland Christiania, Nov. 26.—The fortleth
for the entire mmn.;s'a” at the L;rc:::“ | birthday of Queen Maud, who was born

time during the low water of the sum- |0 1669, was celebrated throughout Nor-

mer months the Mascot does not comes | WAY today. The usual silutes were
fired and there were brilliant displays

Norway's Queen 40 Years Old.

further than Pekin during that perlod .
| Pekin belng three miles from Wood-|of bunting In  « hristiania and other
|Ia.nd. . cities and towns throughout the king-

dom.

| END OF A RED NOSE

New Flesh-Oolored Product That Heals
and Nides Skin Imperfections.

Indiana Scientists Meet,

Indlanapolis, Ind., Nov. 26.—The In-
diana Academy of Bclence !s celebrating
the twenty-fifth anniversary of Its
founding with a largely attended mest-
ing in this city. The Indlana Historl-
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{ Abbot sanatorium at Rlehmond, suffer- |
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Should be able to secure one of these Autos FREE.
It only requires a little ENERGY and PERSEVERANCE.

Your relatives and friends will surely bé buying something, and
there is every reason why they should buy them of us, as our prices,
quality considered, are the LOWEST anywhere.

This being TRUE you ought to be able to direct them to our stores,
where every purchase of as little as TEN CENTS will secure you a
vote—a ten-dollar purchase 100 votes, etc.

FOR GIRLS we have Misses’ Coats and Raincoats, Peter Thomp-
son and Varsity Suits, Misses’ Capes and Middy Waists.

Why not enter the contest TODAY? If you want an Automobile,
this is your opportunity to obtain one without cost.

BEN SELLING
MOYER
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Fourth

and
Morrison

3d & Oak
1st & Yamhill
1st & Morrison

cal sotiety, the Indlanpa Enginearing
society, the Btats Medical society mnd A pecullar feature of poslam, a new
‘thn various associations of Indlana | .. @idcovery, !s that It is paturally

teachers are cooperating mn the meeting,

j'htcb had its formal opening today and flesh-colored and contalns no grease, so
|wlll continue !n session over tomorrow. that when used on the facs for ttml
'complnlon, or for plmples., red noses,

|nr any other [nflammation. blemishes |

|‘ World Customs Conference.
I‘:’"dc'“- .\;OV. ""' -An International ! .. gtgcolorations, Its presence

| canference of custoams experts assem- | e

bled in London toduy and will continug |D® detected. 1t can thus Be appiied in

in measion for 10 days During u\.gln-u- daytiime, the nalural color of n.»l

time many questions relating to cus- skin being immediately restored m.il

| toms duties, especially as appiled to,.. actual healing and curing proceas |

cannot

Chicago

Solid Through Train
- VIA
“THE NORTH BANK ROAD” (S. P. & S. RY))

Northern Pacific R’y

THROUGH SLEEPING CAR TO OMAHA.
Standard Drawing-room and Tourist Sleeping Cars.
Dining Car—Meals a la carte. Day Coaches
Steam Heated. Electric Lighted.

An Individual Light in Each Berth,

Tickets and Full Information
At Corner Third and Morrison Streets, Portland.

A. D. CHARLTON, Asst. Gen. Pass. Agent.
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the new American tariff act, will be dis- ) |
cussed. The United States in representeq | 20complistied n a few days It can
at the meeting by Joseph L. Biley of be bhad of any pharmacist who Milﬁ|
San Francisco and Thomas F, Uf'!l'mrlp-sﬂ druga The Skidmore Drug com-|
of New York. | pany, and Woodard, Clarke & Co's|

speciaity of It

= drug A
Football Game Saturday. answer elther

¢ | Diwpates to The Joursal.) ity -
The Dulles, Or., Nov. 36 -—local fans for the troubies mentoned or In curing

are jooking forward with much anticl-| grdinary tases of sczema Itching stops |
pation to the football game neat Sat at onom

urday between The Dalles High sehool ' b il write to th

team and the eleven of the Colwmbis| A77 77 MRS WL WIS e The R |
eniversity. The Columbians are men. ToO° -~ " = .
tioned as being a rapid team. and the Twegty-fiTth street, New Tork can se |
iooal High has the begt teasn this sea  cure. by mall free of charge & supply |

storss make

cents’ worth

son that has ever repressnted the sufficient te cure & small ecssma sur
school, Lherefore a splecdld game o ex- face or rlear & complezien overnight |
pacted. | and remove pimples In  twenty-four
houre
Conferemce on Criminclogy ,
Madison, Wia., Nov. M —A twe Jayy Many schosl ehils sufter ' rem

econferetice on Wieronatn criminal law . tpat whiteh o el r‘-"q

and eriminelogy began teday st the Uni-
verslty of Wisconsin Among Lhosse M  0f seeming stagpid

"y at lessoms (‘h-.J
astirndancs are AETmerous ~ircwit berialn & Brognech

and Ly

j

ablets are
L
thedr of-

"Grand Openin

Of the Hong Kong Cafe |

New snd up to date in all Its appomtments
separate kitrhenm,
sa=ye made freabh duily.
all wvarteties

TO THE PUBLIC

!
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SATURDAY, NOV, 27 .
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Excellont

American and (hinsse Deliciouns b I

Stes and chops, ayvigres and
freah=.rn

In sesason,

Merchaats’ Lunch Daily 11 a. m. Till 2

1208
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A Cup of High Grade Tea snd Chinses Candy i

re e R
h" .

Hong Kong Cafe, lm_‘t_l

————— g

L

The Pubike Gn Cordiskly Devited T a0

St. X%

il —_— . ——— -




