
THE OREGON SUNDAY JOURNAL, PORTLAND, SUNDAY MORNING, JUNE 20, . 1909. .

JHUCEOFMflllTf un A; -
. 1

liS FOR JtSferfl .'

; HOIS m b vH
HEY TO

OBTAIN

iti!-v- 'K i; i;i ! J v.ii!' f; '. ? :': fifcP j? S s ? ! T 'k "X'i ilSt i i i'M S:4ir:'l:5S:i:i; i Sj

l , jS-- '
s t

.. s,":'' ' r ic':" -ti , -

I : P I f , ; ' rJ f
: V; ' 1

4 i j t J

I - ; v; j- -
y

f,
1 r I

l iJK ; t - j ' -

, ' '- -'vis-"- " - i tu,,,,

II ?, ! '
I,.,

....... fiif"1 ?

Big Eastern Insurance Com-

panies Offer Unlimited
Amounts at Low Kate of
Interests-Tw- o Big Loans
Closed Here During Week
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Bast Twenty-nint- h and Belmont streets,
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The upper picture is the Gordon residence, East Yamhill, between
Twenty-sevent- h and Twenty-eight- h streets.

The lower picture is the McCormack residence, East Twenty-sevent- h

and Salmon streets.

"Everybody Is an optimist. Every
body Is confident of long continued
prosperity. There Is plenty of money
for all legitimate enterprises at low
rates and a healthy, active demand for.
new securities," says William F. Curtis,
the New York correspondent of the Chi
cago Record-Heral- d. The same condi-
tion is reflected right here In Port
land. Money was never bo plentiful
at sucb low rates as it is in this city
today.

Big loans are being mage ny ins
eastern Insurance companies at rates
lower than ever offered before in the
oltv Yrrt IcnH nr u frf that mutter
anywhere else 'in the west with the
possible exception or wan fTancisco.
Within the past SO days three of the
largest insurance companies in Amer-
ica have offered money in unlimited
quantities to local borrowers at 6 per
cent. Two loans amounting to over
$400,000 were closed last week and It is
known that other loans aggregating
nearly $l,oue,000 are In prooeas of ne-
gotiation.

This money is all being loanea at e
per cent, although in some Instances
the quotcyl rats is 6H per cent. In every
case before the Joan was finally made
ths rate was reduced to 6 per cent by
the lending company. One banker said '

yesterday that the representatives ot
three different eastern loaning com
panies had sought his aid during the
past few days and asked hint to assist
them In placing loans.

The largest loan reported during the
past week was mads by the Equitable
Life Assuranos society to Receiver R.
a Howard Jr., of ths Title Guarantee
& Trust company, and was for $300,000.
As security Mr. Howard gave a first
mortgage on the Marquam property.
This loan was made for the purpose of
replenishing ths cash supply and permit-
ting of a larger dividend to ths cred-
itors of the Title Guarantee & Trust,
the dividend to be declared about July
1. This will have the effect of reduc-
ing the liabilities of the defunct bank:
somewhat below $1,000,000, which Is
about one-ha- lf what the liabilities ware
at the time W. M. Ladd assumed the
debts of ths bank something like 1 i
months ago.

Another beneficial feature of this loan
is the fact that It makes an easier,
matter to sell the property at ths
southeast cornar of Seventh and Alder,
which Is now practically unimproved.
Mr. Howard says that it is always
easier to bring about the sale of cen-

tral property of that character where
It is encumbered with a long time mort-
gage at a low rate of Interest.

The second large loan made within
the week by the Equitable society was
taken by the Beok Investment company.
$100,000 rvelnr the amount borrowed. As
security the Beck company gave a first
mortgage on the new six-sto- offloo
building at Seventh and Oak streets.
This loan Is also understood to have
been at 6 per cent

It will be remembered that Paul
Morton, president of the Equitable cuu- -

while on a recent visit tofiany, announced that he purposed to
lend considerable money In Portland anil
Oregon. It Is known that the Equltable's
local agent. Thad Sweek, Is now in ne-
gotiation with a number of central
property owners, looking to the placing
of considerable sums which will be used
In Improving some of the more valuahlo
unimproved central business sites. The
sum that Mr. Sweek Is negotiating to
lend Is said to be about Jl.OOO.ooo.

PORTLAND DAY

At the State University Commencement
Bzerclses in Eugene.

Will be Wednesday next. June 23. It
Is also the day set for the dedication
of the beautiful park surrounding thenew depot buildings in tliAt city. A
special train will leave Portland uniondepot for the occasion at 7:30 a. m.,returning, leave Eugene at 7 p. m. One
fare for the round trip. A complimen-tary luncheon will be served at noon
time on the university grounds. Getyour tickets early at the city ticket of-
fice. Third and Washington streets, tathat ample accommodations may b
provided.

An Investigation of the boy workersof London revealed that the newshovawere the most healthy and those em
ployee; by tne bakers the least so.
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M. J. Nelme.s for an lmDroved 25 bv 60
foot lot on First street, between Curry
ana .hvnnoyor streets. South Portland,
for which he paid $3000.

Frank B. I.arev has sold to p. B.
Learning 9 lots In Wapello Park for
$3000.

H. A. Klipsteen has purchased from
John M. Ross a house and lot on East
Thirty-thir- d and Stark streets, consid-
eration $3000.

Edward J. Martin has purchased from
Florence Smith an improved quarter
block In Vernon, consideration $3500.

Charles P. Roberts has purchased
from Isuah Buckman an unimproved lot
on East Thirteenth street, between East
Davis and East Everett for $3000.

Ten lots in Fairport have been sold bv
H. Hamhlet to Joe Sturtevant for $3025.

Boys Quarter Block In Irving-ton- .
Mrs. Laura A. Bradley has purchased

from the Irvlngton Investment company
100 by 100, In block 46. Irvlngton. Theproperty Is located on East Seventeenthstreet between Knott and Stanton, andwan sold for $3000.

T. C. McPougal has purchased thecountry home of E. L. Thompson, locat-
ed at Harborton, on the line of the
United Railways. The site is about an
acre, and is improved with a five room
bungalow. The consideration Involvedwas $2500.

The larRest sale of cast side acreage
reported last week was a 10 acre tract
In section 23, near Sellwood. which was
purchased bv Fred Moseiy from CharlesL. Whipple for $12,000.

A. M. Cohen, administrator, has sold
to T. S. McPanlel three acres In the
Seldon Murray donation land claim at
the rate of $2000 an acre.

John Hughes has purchased from
Isaac E. Staples a IV, acre tract facing
Raymond avenue, near Wroodstock. The
consideration Involved In the transac-
tion was $12,000.

J. W. Rozen has sold to Conrad
Schoebaehler. a 36 acre tract. near
Reedvllle for $4500. The purchaser is
a former resident of Kampa, Idaho.

OLD SAFE SPILLS
GOLD WHEN BROKEN

Seaford. Del., June 18. Inside a safe
bought at public sale over 30 years ago,

Nathaniel Conway of Sussex
county has found a fortune. At the
time of the purchase Conway carted the
safe to his stable and left It unopened.

He decided yesterday to examine the
contents, and with hammers and other
tools broks the lock. Gold coins of vari-
ous denominations rolled out on the
floor. The noise attracted a crowd, andspectators looking through the windows
say Conway could be seen gathering thegold from the floor and putting It In
bags. When Interviewed Conway re-
fused to say how much gold the safe
contained, but declared he oould live
the rest of his days in luxury.

meting of the Dramatic Order of the
Knights of Khorassan. One night Will
be set aside for the initiation of candi-
dates Into that branch from nearly
every lodge In the state. That Is the
fun-maki- degree of the Knights of
Pythias and a big time is expected in
thei"Wool City" initiation.

The committees In charge of the work
of the convention are:

Grand Xiodge Committees.
Credentials Robert Johnson of Cor-valll- s,

C. B. Austin of Ashland. W. L.
Bice of Independence, Guy F. Edwards
of Milton, J. H. Copeland of St. Helens.

Jidlclary Robert G. Morrow of Port-
land, F. W. Davis of Union. Past Grand
Chancellor L. M. Curl of Albany, W. T.
Vinton of McMlnnvllle, J. Fred Gates of
Corvallls.

Grievance F. M. White of Klamath
Falls. J. A. Hicks of Sllverton, J. A.
Bilyeu of Sclo. W. R Hicks of Forest
Grove, W. R. Cunningham of Canyon
City.
" Finance F. P. Baumgartner of Port-
land George W. Knight of Hubbard,
Frank S. Grant of Portland. H. A.
Johnson of Salem. W. G. Hare of Hills-
boro.

Reports W. W. Elfert of Medford.
L. A. Whereat of Marshfield. H. M.
Lorentsen of Astoria, A. C. Foster of
Brownsville, W. B. Barratt of Heppner.

Mileage and per diem M. A. Rader
of Pendleton, V. C. Brock of Hood
River, A. F. Lenegar of Coqullle. Au-
gust Hug of Elgin, A. B. Montgomery
of Helix

State of the order Past Grand Chan-
cellor M. F. Davis of Union. Supreme
Representative W. L. Bradshaw of The
Dalles, L. E. Croucti of Portland. T. W.
Jenkins of Cottage Grove.

Printing Grand Keeper of Records
and Seal L. R, Stinson of Salem, Edward
Bailey of Junction City. Fred A. Mehl
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Lewis building. Fourth and Oak.

of Bandon, William 8. Maple of Condon,
Otho Ward of Lone Rock.

Warrants and charters Duncan Mo-Le-

of Prlneville, W. E. Dobson of
Athena, Thomas T. Kahoot of Ontario,
Elmer Lanklna of Oregon City, W. H.
Booth of Lebanon.

Rules Past Grand Chancellor J. P.
Kennedy of Portland, J. H. Gwln of
Pendleton, T. W. Williams of Grants
Pass, Grant B. Dimlck of Aurora, A. C.
Miller of Enterprise.

Insurance department C. J. Bright
of Wasco, Nert Ackles of La Grande,
R. G. Conner of Cascade Locks, J. P.
Province of Mitchell. J. N. Dltmar of
Granite.

Military department A. B. Stearns
of Baker City, John H. Olsen of Port-
land. J. A. Perry of Roseburg, D. El
Scott of Rainier. R L .Nelll of Sump-te- r.

Necrology Past Grand Chancellor
Tab a, t. U Ul.n.. T,., ! n Tintl4.M
M. Hughes of Portland, A. P. Luther of
Glencoe. J. H. Cornelius of Cornelius,
Henry Tohl of Nehalem. '

Fraternal correspondence Supreme
Representative W. M. Cake of Portland.

Publicity W. L. Marks of Albany.
Clark Wood of Weston, J. E. Bralller of
Seaside, James Walton ot Tillamook,
J. O. Chamberlain of Falls City.

Knights from the different lodges of
the Willamette valley are making ar-
rangements to reach Pendleton Monday
night, and the train out of Portland oh
Monday will practically be given up to
Knights of Pythias.

A Difference.
The Plain Man (emphatically) I hold

that there Is no difference between
genius and Insanity.

The poet (sacay) xou re wrong. If a
man can prove hes insane the state
will provide him with board and clothes.

Reinforced concrete construction.
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Spanton Company Proposes
Extensive Improvements

. Ml Mills west yi i 1 1 j
Will Build Streetcar Line
Along County Koad.

Realty transactions for the week end-

ing yesterday as shown by the transfers
filed for record-amounte- to $36o,ouo in
round numbers. To this sum must be
added $154,060, the price paid by bpan-to- n

company for the 200 sere poor tarm
which wai purchased by that firm from
the county court last Friday. This was
the lere-es- t deal in rial estate for the
week, and one of the largest acreage
ales reported In several won ths.

The terms under which the sale was
made provides that the purchaser shall
pay 15000 cash, $30,000 in 30 days. $3.-O0- 0

In two years, $36,000 in three years
and the remainder, $49,530, in four
years, all deferred payments to draw 6

per cent Interest Several bids were sub-
mitted by operators in suburban lots
for the county holdings, but all were
under the Spanton bid, the nearest com-
petition being B. M. Lombard, who of-
fered $146,000. Coincident with the sale
of this property, the announcement is
made that the county court will grant a
franchise for street railway, which will
permit the building of a line right Into
the property, and that this line will be
built without delay. It is also announced
that the Spanton company will make of
the property a high class residence sec-
tion. The property is to be laid out by
Engineer Olmstead and extensive lm- -

r provements made In the tract.
Outside property Mo Ting.

Realty operators report quieter mar- -
v ket conditions during the past few days
than for some weeks. A large amount
of outside property continues to change
hands at advanced prices, but Inside
propertv both In the business district
and In the high class residence sections
is quiet. A very considerable activity
Is reported In the sale of fruit lands.
Especially Is this true of Clackamas
county lands, where a number of Tort-lan- d

operators have opened, up large
tracts In the past few months. One
firm reports the sale of two 80 acre
tracts, one of which was purchased by a
wealthy resident of Minnesota, who Is

to clear and plant the tract:rlannlng was taken over by a local
buyer, who will also Improve and plant
at an early date.

Small Acreage Selling.
A renewed buying of east side subur-

ban acreage is shown by the recorded
sales to be in progress. No less than
100 acres. In small tracts situated in
various east side sections, changed
hands last week.

Mount Tabor residence sites are at-
tracting the attention of home builders.
The demand for property on the big hill
east of the city is largely caused by the
recent purchases of a magnificent park
site on Mount Tabor, together with the
assurance that the city's second big park
will be established there within the next
It months.

In the lease line the most Important
. ""

LIGHTING

FIXTURES

APPEAL TO
LOVERS

OF ART
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U. J. WALSH CO.

DESIGNS

Are conspicuous for their
dignity, freshness and
strength. While keeping
fully abreast of the most

' advanced thought in dec-
orative lighting, they

; are never overstrained
or freakish. Good taste
expresses their character.

H. J. WALSH CO.

311 Stark

TILING AND WIRING
' In All Their Branches

Real4ence of Miaa N. E. Munger,

PE1LET0H IS

MECCA

(NIGHTS

(Special Dispttra to Tte JoanuLl
Albany. Or.. June 19. Wlllard I

Marks of this city, chairman of the pub-
licity committee of the grand lodge of
Knights of Pythias, which meets in
Pendleton, June 22. for a three-day- s"

session, before leaving for the scene of
the gathering for "Wearers of the Mys-
tic Triangle' stated that the twenty-eight- h

annual convention of the grand
looge of Knights of Pythias promised
to be the largest session ever held In
the state. Seventy-eigh- t lodges In this
state will be represented.

In speaking of the tremendous growth
of the Knights of Pythias, Mr. Marks
said: "Our order Is at present in the
strongest financial condition, with a
membership in this state of 6882 mem-
bers. The assets of the subordinate
lodges are $245,213.77. while $14,499.41
have been expended for relief. The past
year has been remarkable among the
different lodges for the building of their
own lodge halls. At present the fol-
lowing towns have castle halls, most of
which were built during the past year:
Portland, Baker City, Brownsville, Olen-co- e,

Athena. Hood River, Sllverton. Sclo,
Can von City. Independence, Cascade
Locks, Weston, Rainier, Bandon, Gran-
ite, Enterprise juid Nehalem. The lodges
in Marshfield: Pendleton, Albany. La
Grande, Union, Eugene, Hillsboro, Rose-bur- g.

Hubbard and St. Johns, have
bought property and expect to build
soon.

wnlle subordinate lodges have been
busy and growing the grand lodge has
also been doing a tremendous work. It
has entered upon the creation of a fund
for the building of a home which will
be headquarters of the grand lodge and
where all the Important events, social
features and entertainments connected
with the annual sessions will bo held.

Grand Iodge Officers,
The officers who will have charge of

the grand lodge In Pendleton are:
Grand chancellor, Gus C. Moser of

Portland; grand FVank
Mencfee of The Dalles; grand prelate,
W. E. Meacham of Baker City; grand
keeper of records and seal. L. R. Stln- -
son of Salem; grand master of ex-
chequer, J. W. Maloney of Pendleton;

master-at-arm- s, J. R Kerr of St.frand grand inner guard, I. T. Nlcklin
of Eugene: grand outer guard, C. T.
Farrls of North Bend; supreme repre-
sentatives, William M. Cake of Portland
and W. L. Bradshaw of The Dalles;
grand trustee. L. M. Curl of Albany,
president; M. F. Davis of Union, secre-
tary; George W. Jett of Baker City;
grand tribunal, L,R. Reeder of Portland,
chief tribune; George E. Swafford of
Con-Ion- , associate tribune; Frank T.
Wrlghlman of Salem, associate tribune.

Knight of XboMMsan Meet.
Mr. Marks stated that the largest

gathering of the session would be the
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recent are the CornellusPerklns, Ram-ap- o,

Breslln, Franklin. Barton, Bush
Mark. Kenyon, Garland. Auditorium,
Philadelphia, Empress, Philip, Otis.Glebdora, Oxford, Romaine and Irving.
Besides the above hotels during the past
fcwo years the Gevurts firm has fur-
nished a great many big apartment
houses, notable among which are theBeryl, Helns and Morton.

The volume of outfitting of hotels andapartment- houses done by the Gevurts
establishment would do credit to a muchlarger city than Portland, and speaks
eloquently for the management of thsdepartment, which is under ths personal
supervision, of Mr. Philip Gevurts. ,

transaction of the week was the pur-
chase by A. McCalman of the 12 year
lease on the five story building on the
southwest corner of Fifth and Ouk
streets for which he paid $50,000. The
lot on which this structure stands al-
ready belonged to Mr. McCalman, and
the building to Barnhard Hagedoin. who
paid a ground rental of $250 a month
and received a total rental of $900 a
month from the tenants occupying the
structure. Mr. McCalman thus pays
$60,000 cash for a building that will
yield him $650 a month for 12 years. At
the present rate of rental lie will re-
ceive a profit of $41,200 on hii invest-
ment.

Alblna Property Improves.
The demand for Upper Albina and

I'nion avenue property has noticeably
Increased since the voters authorised the
city to proceed at once with me con-
struction of the $2,000,000 Broadway
bridge. Realty values In the whole dis-
trict north of Sullivan's gulch will in-
evitably feel the effect of this action by
the people, and It Is safe to say that
many a snug little fortune will come to
all those fortunate enough to own prop-
erty in the district to be served by
Portland s first high bridge. A quarter
block on Union avenue and Beach street,
which could have been purchased 90
days ago for $4500 was sold last
week for $6500. Other sales on Union
avenue are reported at considerably In-

creased prices. S. S. Phelps has Just
closed a deal with C. L. Burton for an
Improved quarter block at the northwest
corner of Falling and Kerby streets,
paying $9000 for the parcel. This figure
is a considerable Increase over the pre-
vailing prices asked In that neighbor-
hood six months ago, and is another in-
dication of the effect on prices of the
proposed Broadway bridge.

At the southeast corner of East Four-
teenth and Hancock streets, a quarter
block has been sold by E. B. Hill to F. C.
Bradford for $5000.

Albert Cleveland has entered Into a
contract with Minor Lewis for the pur-
chase of a single lot at the northeast
corner of Tenth and Couch streets,4-consideratio-

Involved $23,000.
New Addition Opened.

B. M. Lombard lias sold to Elliott
eight lots in Brazee street ad-

dition for $6100. This is a new additionjust east of and adjoining Irvlngton,
which Mr. Lombard has recently put on
the market.

William O. Beck Jr.. trustee, has sold
to A. T. Noltner, an Improved quarter
block In Richmond for $8000. The prop-
erty Is described as lots 13 and 15 In
block

E. E. Jackson has purchased from
Reatha Fowler a lot and a half, 76 by
100 feet, in East Tabor Villa, paving for
It $3500. W. B. Donahue has sold to K.
R. Horton lot 12, in block 40. Nemon
addition, for $3800. The lot Is Improved
with a modern two story residence.

Walter H. Miller has sold to Jackson
H. Stanley a house and lot on Borth- -
wick street, between Mason and Shaver
streets for $3100.

Floyd Murphy has closed a deal with

"Seward," the Last
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In a few days the Seward will take
Its place among the leading hotels of
the union. . Its excellence will be
acknowledged from every standpoint
location, architectural appearance, char- -
acter of furnishings, and added to all
mis tne management promises a service
In keeping with the splendid equipment
that is being installed.

"The furnishings will be bv far thefinest In the city of Portland," saidPhilip Gevurts, president of I. Gevurts
& Sons, this morning. 'Our firm has
been awarded the contract to furnishthe entire outfit for the Seward Thefurniture, for example, will be the finest

of Portland's Big Hotels to Be Furnished

Interior View Lumbermens National Bank
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"Seward" Hotel, now nearlng completion.

s
Circassian walnut and mahogany, beds
will be of solid 'brass and the carpets
will be Axmlnsters and Blgelow Wiltons.
Even the mattresses will be a feature of
the hotel, nothing being used except
such as one finds in thp best New Yorkhotels. Furthermore, each room will
contain a genuine Turkish leather rock-er as part of Its, allotment of furniture.In short, I have Instructions to furnishthe Seward hotel with the best thatmoney will buy."

I. Gevurts & Sons have furnished somany good hotels In Portland that space
is not available for mora than man.

Lighting Fixtures Installed by

: Tilfany's Agent 128 Park Street ytion of their names. Among the most)
'v.a.-.-.-v- . "' ;


