OREGON

W S

-

SUNDAY JOURNAL, PORTLAND, SUNDAY MORNING,

I R A
MARCH 21

A
¥

<o

l

{'MARKETS

REVIEW OF THE WORLD’S
TRADE OF THE PAST WEEK

ey

"’

" FAILURE MARKS
ONION HOLDING
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Come Later Growers Will
. Lose Money on the Crop.

i By Hyman H. Cohen,

Is it posxible 1o successfully maalpu-
lala prices on a ETOWINE crop?

The question In being asked at
ime by Interests close to onlon pro-
Auce and they have asked lhe same
question re urdfn; other lines of farm
production for many years,

- this state 1o maintain a high value for
thelr product has come through no fault
of the Individual members of the Con-
ederated Onlon growers themselves but
ih&\'n never found a band of producers

old as tight as have the onlon men of
thin orﬁ-.njnuon.
Desplte this holding, however, thelr

season's work has been far from a suc-
y This wash due to one cause alone.
al.;t were more sacks of onfons grown
in the territory than the producers had
l}ﬂlplled and this is the case In prac-
ﬂll nine out of ten cases.
~“Holding of thelr supplies by several
2 en onlon growers In the state of
! n can always have some effect
3 he market ﬁut whather the hold-
A will produce higher prices depends
A other conditions and uniess thess
tions are favorable the organiza-
cannot accomplish what it seeka,
here Is no doubt in the minds of any
one that QOregon produces the best onion
4 the country. This onlon will sell
‘from 26 to 60 cents per hundrAd pounds
mord than any other onion at certain
‘periods but at other times the premium
ix small
wglllnx onions is much like the selling
of any other product—potatoes, hops or
vhal!’—aup Iy and demand means every-
|thing and in times of a surplus prices
are always lower than when there is not
enough to go around.

Oregon onlon growers sought to put a
much ter premium on their supplies
than mlhcnmrnre ruled and in_this
they made their fatal mistake. When
other secllons were gelling onlons at a
) erate priee because they belleved
they would obtaln po more, the growars
of ?h!l state held out for fully 1 cent a

und more thin was being pald, - The
rosult was that durinf the period in

hich fully half the stat
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20 ¢'s production

ald have been moved, scarcely any
sales were made.

Onlons will keep in "good condition
Just so long a period but this year the
quility has deterlorated much quleker

tilan other seasons. The result then Is
26 per cent of the first clasa

-

that. fully
nn‘tonu of two months a huve now
besn placed in a lower grgde. Many

hundreds of sacks have begun to gprout
badly because of thé ateness of the
searon and there ig little doubt now that
tg(om long the bulk of the supplles will
out of the way.
Then there will be a shortage of
onjons, If &I‘E‘FEH( forecasts ‘count for
l: thing. "hether 1t will pay growers
10 throw away the bulk of their supplies
when they might havéd sold them at
qgiifie fair prices earller in the season,
afid take a = advance over theas
quotations for the small remainfng hold-

} 48 he sead,
0 the onlon gro

wer who has a qual-
ity of mtock ‘that will stand up during
nnx"tl fow mﬁnths. u}a p{:co I“bmnf
e W MYﬂny or 1e loss O
the poor stock earlier In the =eason.
(However, many growers are now fran-
‘tie with fear because not only will they
have no long-keeping supplies to offer
later in the season when prices will
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While the

growih Prinolpal among thom may be
mentioned hops Offered 10 cents a
pottnd wt the smnrl of the season [or
thelr product many growers  bolleved
they would be able to secure double that
flgure, the result i the same, they are
stlll hwldiag thelr hops or have sold
them ducing recent daysw ol a fraction
maore thon halr what they could have
obhtiined when the erop was Flrst gath-
ered

While many instances of unprofitabie
hodding mny be reclted, Hiere are aguin
wany thnes that producers reap BOOd re-
wards from carefully watching markot
contitlons and fluctuations but “Nind”
holding does not pay at uny tlmea,

BUTTER MAKERS ARE’
FACING A RATHER
MIXED CONDITION

Butter 'mukers of Oregon mre dolng
much worrying these days.

uwre not

weel. and as high
for axtra mselect

ne

tn

to take care of the demand, and theroe-
fore present high prices are fully jus-
values and shortage
hera haove caused an Influx of eastern
buttey F
result 8 That unléss the
local people meet the outside prices or
go within a fractlon or two of them the
be swamped with

Cheese was firm and higher during
Only scant supplles of new
cheese are coming forward and no old
stocks is obtainable.
lower again althou
market Is holding quite falr.

there was a
toward the northern cities
local market from
showing an mecumulation.
wns xteady to firm during
the wenk and the high wvalues of Tust
week were safely malintalned.

BRIEF REVIBW OF
FRONT STREET
FOR THE WEEK

Potato market was flrm during the

?h
ur
consldernbla

$1.450 was

quality

by

grain prices held firm
Portland market
Is much more pronounced
oats and durlng the latter part of the
werk anlesw of white pats were made as
high as $2950 per ton, track this city.
prices were likewlse firmer

shippers.
shipplng stuff ranged around

higher although

reported,
change In

de.

The advance of 16c in the lockl sugar
market was expected and was due to
the higher cost of raws In New

Coffea prices are advancing and dur-
ing the week the cheaper grades went

York.

Asparagus from the south Is In very
supply and sharp declines
prices are noted.

The fight In wire nalls seems to have
been brought to a close and recently
two advances of 10c each were
nounced by the blg people.

LOCAL GRAIN I8
HOLDING ¥IRM
AT TOP QUOTATION
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The range of the New York stock
and bonds markets yesterday are fur-

nished by Owerbeck & Cooke Co.
: Bid Ask
'"Am. T. & T. Conv.,, 48 .. Bit §5%
Am. Tobacco, 45 . .
Am. Tobacco, 6s . 108
[ Atchison Gen., s ....... 100% 101
cAtchlson Conv.,, #s ......1048F 104%
Atch, Ad), 4s stamped . 4
,Atehison Conv.,, b5 ....,.1061 1063
LAY, C, L. Cons, 45 ....., 961 L™
1A C 1. “L. & Col™, 4s 5874
{Balt. and O. 2Y%s ...... 93¢ 94
i Balt. & Ohjo, 48 ,.....,.. 1001 101
i B T, 49 ....veiuunnn 833 RIX
Can. Sou. 1st, 4= ....... 106% 107
lC. & O, d%s ........ ... 105 106
'C. B & % Gen. Mg, 4s 100 100
Ic. B. & Q. Joint, 48 .... 954 BBQ
i(‘-. B. & Q Illa, 48 ...... 1018,  102%
'C. B. & Q. Denver, 4s 100 102
| Cent. Pac. 1st, 4m ...... 973 98
' Chicago & East llls, 48 87 N0
" Chicago RH. ]. & P, Ref. 4s £9 ES 1y
e “higo, . 1. & P. Col. tr., 4s 783 TR&
: Colo. & So. 1set, 48 ...... &8 05 1y
Den. & Rio Gr, 45 . .. 9614 97
; + Del. & Hudson Conv. 4s 1001, 101
il Erie 1st Cons. L, is..,., 87
Int. MelL, 448 .......... T T
Jap., 48 ... ... ...eieaa.
jll‘i. !’nt. LB s ieer s eas
Ap. 2nd, 48 .iviiaaean
ey L. & XN, lr in
M. K & T, 4458
D, PoEC.. 88 i e
IN. Y. Cent,, 3an
. N. T. Cent, LS, 3
o C. M. & 8t. P. Gen
N. Y. ity 4s.. =
. . & W. is...
' R’ & W. Conv. 4s
{ N Y & Ont. W
3 N. P-P L 435 ..
4 Nor. Pno. 38 ......
" Oregon S. 1. 45
. . & N 1is
Penn. Ry, 4s 1548

Phiitppine $y
Beading Gen 4=
Bepublic 'uba Hs
Bo. Par. 1st ref.
Bo. Pac. Con. 4=
Bo. Ry 45

St L&S V¥
'. Pac
1. P Cons

1. P, ref 4=
. B. Blecl 8
fno Ry E F
I'nd. Ry &t |,
Wabash Ist 4=
Western 1'n_ diyn
Westinghouse Cony
Western Pae Os

Wis. Cent

refl s

let 4
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West Bhoje in i .
1 Liverpool Wheat Market
' Liverpoc!, March >0 —Whea! LT
bg %d_lower
) . ks INA. Erptem-

ber,

ay 8= 1%d; July
;! 104 .

WE WILL PAY AS FOLLOWS:

Pork, any sizge... ...
Veal under 130 b

Veal lar . ; Te to
Hens -a? apr!nnf. 2 .
Turkey . 20c

and Sprin

g .

 PRICE OF STOCKS AND BONDS IN
THE NEW YORK MARKET YESTERDAY

New York Btock Market.
Range of New York prices furnished

Am. Woolen, ¢. ..
Atchison, e.....
Atchiison, p
B & O, ¢c.ovven.
B & 0O,
BRT...iocu..
Can, Pacific, c.
Cen. Leather, ¢
Cen, ILeath.,
&G W el
M. & 85t P...
& N W, e ..
Ches, & Ohio | ..
Colo. F. & [
Colo. Bouth,,
do 24 pfd
do 1st
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do pfd
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24 | 24 | 2any|
Iih 2T 3TN
%141 (140%
142 J1a2eg |14
1i | 14 15%
sty 42 |4

by Overheck & Cooke Co.:
o m g‘ a
3 n Il w2
DESCRIPTION. - = 3 E.';;
. . Y
Amal, Cop. Co....| 6Ahy| 680 68 | 68
Am. C. & F,, e. 1835| ﬂi‘|| 48 48
Am. C. & F.p..jooe]ieeii]ines. 110
Am. Cot. OIl, e..|. ... .l oue]eon..]| B4
Am. Loco., €.....] bl 61 | 60%| 61
Am. Sugar, ¢ fowenatesnale e 128
Am., Bmell, o...! K435| B43| RG] 82 %
Am. Bmelt., p.../103 (108 102% 1027
Ana. Mining Co..! 40%) 403 w\.i 40%
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OREGON'S WONDERS—A WHEAT HARVEST SCENE

PORTLAND LIVESTOCK RUN.

Week of; Hogs, Cattle, Sheep,
March 20..... 786 476 1714
March 13.....1189 60 936
March 6..... B26 1087 bo
February 27... 666 1284 2140
February 20... 215 1130 60§

By Hyman H. Cohen.

Portland Union Stockyards, March 20
—1f any one doubts that Portland ha$
become the livestock authority for the
Pacifle region a look at the present sit-
usation would disclose thelr error.
Portland 18 today dictating what shall
practlically boe the price of cattle- next
winter and spring for contracts covering
deilvery during those periods are now
being made. and several have already
been concluded. The priee obtainabla in
severnl Instances for stecrs delivery u
vear hence will run close to the present
market.
Thut the last of 1909 and the begin-
ning of 1310 will see good Illvestock
prices, 18 the opinion of the best men in
the trade, spd the killers are backing
thelr judgment by inaking contracts
covering those periods at prices that
ruled toward the end of the present sea-
BON.
While high prices ruled late this sea-
son, they were not very profitable to
feeders, but the contracis mnow belng
made are sald to be the most liberal
ever written In the Pacifie northwest.
At first glance thls may seem as if the
’JI{(‘R!‘TH are antlcipating & lack of fead-
ng, but this is scarcely the case. With
the new packing plant In operation on
the peninsula—which 1t wil
the coming season—ihere will be an
inerease in operations, and especlally In
the better class of stuff Very year
there Is o call for a better class of cat-
tle. and the strides made this vear in
this directlon were the greatest in the
history of the llivestork Industry.

Great Plans for the Puture.

Plans for the future of the Portland
livestock market were nover brighter
than today. Shipment of hogs from Ne-
braska for the open market here arrived
during the week, and was sold at high
prices. The starting of the movement in
this directlon rheans that Portland has
been recognized as the best priced hog
market in the country, and In competl-
tlon with Chlcago, Omaha, Kansas City
ang Ht.' Joseph—secures suppllea from
Nebraska point= and returns bettor vaul-
ues to the preducer than would ba ab-
tainable elsewhere,
The Portland market s now the falr-
est, and wlil be the fairest livestock
market In the country so far as the pro-
ducer is concerned, for under the rigid
regulations of the Portland Livestock
exchange the shipper must obtaln ex-
eetly what the stock brings, less of
course the legal commissions and other
charges. The rules of thils organlzation

be during:

CATTLE SITUATION IS SO STRONG
THAT KILLERS ARE

1ATe EO rigld that none can say he s

not getting a square deal, for suspension
from business In the yards awalts that
person who Is proven guilty of such an
offense,

COaftle Bell Up to §5.50.

Bales of cattle were made during the
last day of the week st 35.60 for Lo
steers.  While it took some select qual-
Ity to bring this flgure, the market
would stand further sales at the same
height, providing the quality was there.
There 18 8 demand for quality and kill-

era say they are willing to pay for It
The activity of prlces for cattle Is not
confined to any one Jilne but all are

affected by the greater demand. Best
cowa would bring from present Indlea-
tlons, from $4.256 to $4.00, but to se-

(‘{ll‘e the latter figure requires some-
thing of better quality than has been
obtalnable of Inte

The situation in the local cattle mar-
ket wns further strengthened durlng the
past week by the small showing of ar-
rivals, the total run reachlng but 476
head and was the smallest for many
weeks. This poor showing of supplies
is due td the lack of demand from kill-
ere A week ago, during which  perind
shippers were frequently advised In
this report as well as by commission
meéllers, to hold back thelr shipments
for a more favorable opportunity.

Shorn Sheep t0 Come Forward,

The sheep shearing season has start-
ol in a small way at eastern Oregon
points and some small supplies will be
nvallable for the m,tnrket during  the
coming week. Antl®ipation of these
and larger arrlvals has caused buyers
to hold back thelkr purchases and this
llkely means that a lower range pf
values may be expected and that the
top price for the season has already
b#en obtalned. There was, however, no
.-hur;gu In gheep values durlng the past
wee -

Hogs were quoted firm all through
the week, with a very emall run. “"hﬁa
eastern hogs xold as high as $7.50 dur-
Ing the period, no =sales pf local produc-
tlon were reported at that figure be-
catige the quality was not there to ob-
tain such a price.

Arrivals of liveatock in the yards the
ast week compare with the same period
n recent years as follows:

Hnes. Cattle. Sheep,
51 ] R e 768 476 1,714
190R . ......... 385 ngH 0y
0T . cideai 185 Kng 140
1906 . 842 K39 ' B77
T RGT 417 5,923

A wenr ago for thils same perlod hoes
and cattle were flrmer and higher while
sheep were firm and nominal

Yard's Representative Prices.

T"ollowlni prices are representative of
the week's transactions in the yards and

indicate demand, supplles and quality
offored:

CONTRACTING

STEERS.

Net wel%hl_ Price.
20 SlEers .o.veenees.. 80,14 $6.00
20 strers . .....u0ss0e 20,176 4.50
10 BLEECrS | ..cevvsvses 10,068 4.60
27T Blears .....ohneens 28,430 513
27 sleers ...... «ss 28,600 G.10
20 steers .......... .. 30,220 .60
13 ut-rc';: carenssasepe, JB: 908 400
7 Bted T AR “7.810 4.60
23 nleard ......n0ei 30,060 b.60
23 steers »os 10,875 b.ho
29 steers 1,630 B.560
20 steers 23,000 b.26
23 steers 24,800 6.0
27 steeras 23,700 b.00
26 steers 25,085 b.15
MIXED CATTLE. 5
1 cow, 1 steer 1,956 .00
1 steer, 4.350 276
9 rattle 5,900 4.26
24 cows, 26,600 $3.75
36 cows i6.000 B.75
& cowsn 6,236 4.00
19 cows 20,765 4.26
4 bhulls £.000 $3.50
2 bulls 22,000 3.00
3 thin bulls ......... 3,800 2.50
1 bhull vo  LOKO 3.00
| V1T 1.725 3.0o0
CALVES,
2ocalves . ........0... 460 $5.50
SHEEP AND LAMBS.
G35 SHeep ... .vvvnnnana 80,585 $5.50
174 lambs «....x...... 13,465 B.bu
BO lambs ....cueinenen 7.785 .60
69 lJamba ............ b,230 6873
6 sheep ..o, Ta0 6.00
HOGS
64 hOER wuiisairnganss 11,435 $7.25
10 hogS .........c00.. 1,285 7.35
9 hogs ..... Ao areimise 1,450 7.20
11 stock hogs ........ 1,250 8.25
83 hogs .......cc0u0es 10,850 T.5o
88 hogs snenavne 19,795 ° 7.50
88 hogs ........ veses 16,676 7.50
32 hord ....cscevenes 5470 7.25
66 stock hoRS. «ovue.vs 68,1680 8.50
65 stock hOES.....0..e  T7,94H 6.50
15 . hogs vessnsnes —BATO 7.3
104 hogs ........ eeses 22,870 7.25

f# tha general range of

The fol!owlnf
ruling the yards for

values on stoc

late shipments:
Hogs—DBest east of mosntains, $7.25;

?gd_ignr}'. §7.00; blockers and feeders,
« 00,

Cattle — Best steers, welghing 1200
pounds, $5.26@5.50: medium steers, $5;
poor steers, $4.5064.756; best cows, $4.25;
medlum cows, $4.75; bulls, 3$2.50@3.50.

Bheep~DBest grain fed wethers, $6.50
@5.76; best hay fed wethers, 3$56@5.25;

lambs, $6.50@6.75; stralght ewes, $4.20
@4.76; mix lots, $5
Veal — Choice youn E%lvu. $5.00;

heavy and rough, $4.50@4.7

GROP GONDITION
REMAINS GOOD

Plenty of Moisture Said to
Be Assured for Summer
Even at This Time.

According to latest advices re-
celved by The Journal from corres-
pondents, from millers and grain
buyers, the outlook for the coming
crop of wheat continues favorable in
S0 much molsture has
fallen in the interfor already that
there is now little fear of any short-
age during the coming summer,
ACREAGE INCREASE GREAT
Some Producers Even Eliminate
Summer Fallow Because of Price.
Bpokane, Wash., March 20 —Eager In
a desire to increa=e thelr graln acre-
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age and take advanitage of the high
Eraln prices, many of the farmers In
the vwicinity of Lewiston Idabo, and
much of the farming belts adjacent
to Bpokane are practically eliminating
the customary summerfallowing Farm-
or sages, As a resiult are malsing hands
of warning and land barons espe-
iafly, are muking a clamor against |t
because, as they deciare, it will decreass
the value of the land for the produc-
ton of the 1510 grain crop

In such disiricts, the farmers seem
a8 a body '0 be ruled by the spirit of
“galher while the barveat Ia on” and
everything will be sacrificed to grain
ralsing this year, because of Che assur-
ance of high pricea U'mually the suc-
ranfu! farmers sesd wheat in the fall
upon summerfallow land and bariey in
the sprin butl this senson, hay, sum-
merfaliow and nearly evervthing ele=
is forgotien In the mad desire to grow
bariey. Nene secms to be looking for-
ward 1o Lhe peading season for 1910
and the land owm=:a, who are reating
thelr land to somme of the farmers who
the msanis are wonderi whare
the farmers expect {0 sow crope
mext fall

Winter wheat In the
enakes and Horse Heaven countries
hevar looled better than atl the present
tne ang with the ald of occasional
warm raine of the ast few weonks win-
ler wheat has coversd the browa kill-

the

T

in fall wheat will amount to about 20,-
00, while in the neighborhood of 5000
acrrea are sowed to spring wheat. Re-
ports from varlous sections of the
country plice the depth of molsture
in the ground at from 30 inches to
five feet.

An extensive farming district ls open-
Ing up around Coeur d'Alsne, Idaho,
and the chances for good Crops arae
reported to be excellent. Nearly all
the frost [s out of the ground and
spring plowing Is well sunder way, A
better crop I8 assured In the winter
wheat than that of last season.

Much new Iland has been cleared and
Is belng prepared for seeding to spring
wheat, as the farmers are assured that
a vAasl Aacreage will be placed under
the irrigation ditch this vear, that was
not  supplied becausa of Incombleted
ditcher last yerar. Large areas of oals
are beilng sown.

COULD NOT ORDER BETTER

Weather Conditions Best in Walla
Walla Country—Crop Is Fine.

Walln Walln, Marche 20.—Prospects
for & bumper wheat crop could not be
better had the farmers themsslves or-
dered the weather. From the break of
wintar to the present time the climatie
conditions have heen perfect for wheat
krowing and there s every prospect of
the largest crop the country has ever

known. And with 1t, the prospect of
the greatest prosperity the wval ey has
ever had

Warm weather, with showers, has
characterized the week. Although the
fhowers have been few they have come
at a times when they fitted In just right.
The excess of rainfali =ince the first

of the year (s nearly two Inches and
the grain ran stand a period of dry
westher just now F {rom all ap-
pearances It Is hardl ikelw that it
will have to do so. For the dry season
is »tlil far away and good raind ean be

but
y

expecied for months to come. But it]this pr seams o pre

3 _fo : sume a
would ._s.k An almost unprecedented | deal i’;: zvor of the t!;-ntlnuad pmdu-}
amount of dry weather to hurt the erops tivity of the land, the records of the

now
Bpring work Is goin alo nlenly.
Farmses are rushin :nrk :n‘ Ipri'irl’;
sowing®* and from -TI appearances ths
wheat acrem this year will be greater

ara

of course,
but
one which at first glance would seem
to ba one which farmers would quickly
Enap up,

price.

Indications a more than av
will be plcked.
cold enough to keep the buds back in
nice shape, and the weather,
has not foreed the frult undu
will he freely used b

tect their orchards this
straw and everything that will make a
heavy smoke will
pose,
devices have an ala
A thermometer, so that as the mercury
reaches
1= motifled of the co
and set his smoke

pacts,
the excellent fruit

most prosperous year.

$10 Per Acre for Summer Fallow

received that Mrs. Isdbella Tavlor has
rented her wheat farm near the town
?g Athena in the northeastern part of

®

Be

ty and even of the northwest,

past yesara prove that it
Doosted price. T

e ® Investors of thi
section seemn to have faith In the r-:

ley and oats will suffer for wheat this
year,

The answer is easy. Tor graln buyers
in the wvalley tryln% to contract
this vears crop at $1 a bushel. This,
Is for No. 1 bluestem wheat,

it 18 an unprecedented offer and

But they are not contract-
Ins]' for they belleve that If buyers are
willing to Tisk that much on it that
the Indications are good for a better

Frult prospects are good and from
Craga crop
The nights are just

while warm,
ly. Bmudges
farmers to pro-
year, ar, wet

be used for this pur-
Many of the more up to date
rnm connected with

the danger point the farmor
1d and can get up
going.
Altogether, with the great wheat pros-
oth as to {Ift and price, with
ndications, the build-
ruction and Immigra-
bids fair to have her

ng, raflroad const
tlon, Walla Walla

WHEAT LAND RENT. HIGH

Crop Obtained at Athena, Or,
(Specia]l Dispateh to The Joarnal )
Pendleton, March 20.—Word has been

county for a ceash rental of $10

r mcre pér summer fallow crop. The
eafe an these terms s to cover 1
riod of six years. Thi= Is one of the
. wheat ralsing sections of the coun
and while

is & good in-
even at this seemingly owver.

than that of any . -
‘ ._“rTrw‘-dlnc year. Bar
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(Continued on Page Eleven)

Ship ws anything n.}d everyth
O
Hens and Springs, alive.., 144

Veal, under 130 e nisn an
Pork, any wize............ .“
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et

marke

ing, and we will pay you

4 prices,

Dressed ........ccv0v0vs..180¢
T¢ 1o 8Bye
price.

Large Veal. .

WEATHER AND

Production Favors Selling
Side in the Chicago Pit.

(United PFress Lensed Wire.)
Chicago,
tlons are jJust

as been gpubstantiall
va been

in
hole through which the
poured Jul

bears

It rested yestarday. Northweatern

than last year.

000 bushels against (13,000 last year,
The tone of the corn f

Yoar,
sesston toda
©

close. May corn sold at 65% ¢ and closed
at only 11-16c reaction from the bot-
tom. July closed at 85%c, ita lowest
for the dn¥

The closin
moderate loss for the day of ¢ and
that was lPlﬂMﬂy wholly !!b:{esult of
sympathetic Influence from
weaknesy In wheat and corn,

All on the provision list exeepting lard
were weak, heavy selling by recent spec-
ulative holders helped to some extent
by packers who had much pork and ribs
for sale. Recelpta of hogs at thls point
weére 11,000. Recelpts here for the
weelkk wera 195000 agalnst 187,000 the
corresponding week last year.

Cash sales: Wheat—Winter No. 2 red,
$1.22@1.24; No. 3 red, 31154 @1.22
No. 3 hard, $1.16@01.17%; No. 3 "
*1.12 @1.15; No. northern, $1.15% &
18: No. 2 northern, $1.14@1.17. No. 8
spring, 31.12@1.14,

Corn—No. 3, 64@64%c;: No. & white,
6% c: No. 3 yellow, 643% @ébc; No. 4,
e2q@p6ac;

ats—No. 2 white, i4@G4%ec; No 3
white. 63@0dc; No. ¢ white, B1@b2c;
standard, 64%c.

Range of Chicago prices furnizhed
by Overbeck & Looke (‘0.:

]

GROP BEARISH

Outlook for Coming Wheat

March 20.—Woeather condl-
right for the ;l‘u*lhl‘
winter wheat, according to the bulk of
testimony recelved today and as that
¥ what reportera
repeating from day to day’
the last two weoks, the constant wear-
on the same spot has made a l;:rn
AVE
wheat In heavy quantitics,
Wheat closed about ke below where
re-
celpts were 255 cars or 118 carloads less
Recelpts at Chleago
for the week were 368,000 bushels, and
for the llke week last year 225,000, This
weelk’s local shipments amounted to 225,

rade was heavy.
Recelpts wege 260 cars agalust 239 last
Under the Influence of heaviness
of July wheat the Iatter part of the
1T rf wan turthoi" lmuna[ to

ng of corn and Jowest prices

:rhbu made as the seaslon was about to

g price of oats showed the

cloalng

IFURNACE CLOSE
HAS NO.EFECT

Report of Tieup by Steel
Trust Does Not Scare
Stock Speculators.

By Thomas ©, Shotwell, /
(Henrst Nows by Longest Lesssd Wire.)
New York, March 20.—8tocks wera
‘dull mnd barely steady today through-
put the sesslon. Announcement that
the steel trust might close 16 blast
furnaces at Ensley had but lttle ef-
fect on prices, because the ftrust Is
adding more clmilt{ at Ga than 1t
will close down at nnlar and the new
ramcllg ls more profitable per tos. Re-
vival of the old rumor that Rock Island
preferred would pay a dividend this
luﬁamar was met ‘with official denial.

Ividend increages are not popular
‘ult now, The genéral news wan slight-
y bearish but no declded stand wns
taken on elther slde of the market by
lending Interests, Pool munagors cons
tented themsolves with normal opera-
tlons, A report from Belgrade of an
early settlement of the Balkan troubles
aluo falled to affect the market. The
IoCal traction shares weré héavy with
!imta exception of Brooklyn Rapld Tran-
ail.

Hilghly speculative Interests are full
of the ldea that the stecl trust Is clos-
ing the Ensley mills In a foollsh at-
tempt to frighten congress Into some
modifieation of the tarlff bill. Ag a
agement of faat that steel trust manage-
ment §s too Intelligent to invite the orit-
Ielsm such a course would naturally
attract. The sonthern mills are to” ba
closed, partly because orders that are
in the hands of the trust can be filled
to thelr advantage at the modern plant
at Gary. The independents have noth-
Ing better than those of the Tennessea
Coal & Iron company.

The steel trust doesn't care what js
done with the tariff because It will
all come out of the wages of {he work-
men anyhow, and the trust will be big-
ger after a few Indepemdents have hoen
saverely crippled by the tariff. Intel-
ligent observers are paying no atler
tinn to talk thut the steel trusxt ls m
Helous In closing its mille. The trodt-
is adding more capacity at Gary than
It will eut off in Alabama

HOP SHORTS ARE
IN BAD POSITION

WHEAT. AND CAN'T MOVE
Open.  High. I Closa, e
May .. 116% 115% 1 11514 .
July 108%  103% 1 100A The hop situation I8 rather mixed ut
Bept. 9715 07 & 06T this time. Bhort sellers are on. a fence
Dec. . 08 Ry 954 977% and scarcely know wiilch way to twist,
CORN They do not want to pay ahbove 7le
. x a pound just now for the best goods,
May .. 66 661y 6:»3‘ 5% B but cannot get it at this price and they
July .. 65 66 Ty Ghly UER realize thal unless more encolragemont
Bept. . 6i% A5 (17 6bla is given growers theyv will not produce
OATS. a '}r;‘ orop lh:s soulsuu. ‘ I
; , . iere was hut 1Htle business elther
Hﬁ{ Ve E;h 2;:: ilz'm i‘::: in contracts or spot goods during the
Sept. . 40 0w q0y  wnp| ek -
o PORK. _ Eastern Livestock Markets.
May ..1767 1766 1740 1747 Chic h 20.—H = -
July ..1762 1765 1740 1750 hicago, March 20.—Hogs, 10,000; eat-
tle, L00; sheep, 2000. Hogs are 10c high-
LARD er; left over vesterday, 6700; recelply
May ..1005 1012 1005 1007 year ago. 15.000. Mixed, $6.40°°4 80
July ..1020 102 1014 1020R | heavy, $86.60@6.85; rough, $6.40%o0h;
Sept. .1050 1037 1027 1037A thti §6.40@6.70.  Cartle and sheep
stendy.
SHOE'T Rl‘BF!.’ Kansas City, March 20.—Hogs, 4000:
}{:‘ly gi"{ ﬁ‘.': 33; gfg cattlie, 200; sheep, 100, : :
July .. 842 047 A 45 Omaha, March 20.—Hogs, 8000; t-
Bept. 860 62 8512 578 tle, 100: sheep, 1000, ¥ =

e —

Savings Ban

one hundred

produce an i

investments
offer.
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ssing vehicles, callects no dust or
oothold for horses. Automobiles wi
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CALL OR WRITE

I. S. McGRATH

LUMBER EXCHANGE BUILDING
PORTLAND, OREGON

avement Brin
Satisfaction

And Enhances the Value of Abutting Property More Than Any
Other Pavement

BECAUSE It is durable, never cracks, makes no noise or rumble fror

Overbeck & Cooke Co.
Stocks, Bonds, Cotton, Grain, ftc.

216217 BOARD OF TRADE BUILDING

mwmdﬁmamcm
- We Bave the only private wire connecting Portiand with the casters

k Depositors

And others having from

dollars up

which they desire to

ncome in

proportion to the
earning power of money
in the northwest should
consult me about the

I have to

mud.  Furthermore, it

Il not skid

Eives a sure

Warren Construction Co.

PORTLAND, OR.

Woard of Tamds |
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