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Manufacturers’ Association Holds Its Amnual Meeting

and Hears Some Interesting Reports From Its Of-
ficers—J. N. Teal Talks on Transportation.

' “The past vear has been the greatest
in industrial deyolopment that our city
has ever lenoed. Great manuface

ol Spening
, open

5 Of markets, The
y a great manufac-
ributing oenter has been
- :3 tablished than ever be-
Y Vol (g

i T:‘l:n were the ope Ini words of the
_Ann report read by Fletcher Linn, the
retiring president of the Manufacturers’
rllocﬁion at the annual meeting held

n Allsky's 1 Jast night. The hall was
c;omnlan‘lz! led with from 150 to 200
representatlve manufacturers and eltl-

(i’c:ntlnutnl in his report, Mr. Linn

“1 _have been sspeclally gratified at
¢ growth and progress of the new in-
mlﬂe‘ which our association has reé-
centl rought into our city. The Qre-
hair company, the Btar Drill Ma-
company, the Mirror Plate Facg
tr r & Lumber coin-

fom; ¥ ".o Pﬁhii‘t t eﬁ.tbheruﬁ dtm
ac o the gmeht o

the w::uhcturer-' association.

Business in the Millions.

“In the three years durl which I
have served as president. of the Manu-
oturers’ assoclation we have estab-
lished in Portland factories Bexuunt-
ing an investment of over §500,000, and
which are dolng an annual business of
not less than 00,000. In the past 10
‘uﬂl industries have been established
ere through the direct efforts of the
assoclatio regruentinw an Inveatment
f over §1,000,000. In locating the
rnbacher Manufacturing company
ere this association has In an indlirect
way made. Portland the furniture center
of the Paclfic coast."

President Linn severely criticlsed the
annual report of O. P, Hoff, mtate labor
commissioner, for snying that “the only
effagtive arbitration I8 the stirike or
lockout.” Hio Jchamcterimdr {utul‘; I?n-

Age a8 an injury to peaceful Industry
fr-l‘d declared that the labor commis-
sloner is out of tune with the progress
of Industry, and Is sounding again the
discordant note which the whole Indus-
trial world is today trylng to avold.

President Linn emphasized the neces-
pity of Increasing the membership of
the organization. He thanked the papers
of the clty for their loyalty in constant-
1y urqlng the people of - Portland to

patronlze home Industries un1 to glve
referance to the products of loeal fac-
ories.

Report of Becretary.

In the report of Becretary 8. B. Vin-
cent, afler enumerating  the varlous
ml.mlrnvlurlnf planta  that have been
looated hers in the pust year and call-
fng attention to several enterprises
seeking to enter this field, which for
varfous reasons wera refused the In-
dorsement and atd of the Manulsctur-
ers’ assoociation, points out the fact that
the Portland association was the first
organization In the United States to
challenge the right of the rallroads
nrhitrarily to advance freight rates
until  thelr reasonableness could be
passed upon by the Interstate commerce
commission.

The secretary’'s report also claims
credit for the association for inducing
the clty councll to Increase ke, ¢quip-
ment of the local fire department. The
report also says that the Manufacturers
association carried the fight.for the
“Made in Oregon” materials for street
pavements to the city council and start-
#d R controversy which resulted In the
withdrawal recently from this fleld of
the principal foreign company and &
viotory for the “Made in Oregon” pav-
Ing material.

Directors Are Elected.

Following the reading of the reports,
the busilness of the nassoclatlon wan
taken up. The nomipating committes
roported the followlng names for dlirec-
tors: Dan Kellaher, T. 8. Mann, Fred
Tonslng, W. H. McMonles, John Montuq.
F, L f{l!i‘ht. D. M. Dunno and W.
Blevers, all of whom were unanimously
elected. 'The dlirectors will mest the
first Tuesday In February and elect the
officers: for the ensning year.

President Linn  pamed a committes
on legislation, as follows: C. C, Callan,
A. H. Devers and George Laurence Jr.
This committes will meet next Saturday
afternoon to map out a program for op-
posing several measures now before
the legislature.

cipal addresses of the evenlng, was
olected an honorary member of the asso-
clation. Among the other speakers of
the evening were W. Wynno Johnsgn,
General Charles F. Becbe, Colonel D, M.
Dunne, Herman - Wittenberg, A. H. De-
vers and A. C. Callan
Talk on Bailroad Rates.
Among other thin Mr, Teal sald:
“The recent general advance In rates,

the discussion of amendments to tha Py L i

net to regtlate eommeros and the varl-
ous Investigations which have taken
jnce {n late years all have had a ten-
gmr‘y to loeallze public attention on the
sy t of transportation, and there is
rrmfll!y etting to ba ® better under-
standing of what transportation rulI%
means {o the country, as well as t
nature of the service rendered,

ure of expert work, and long
expprience Is required before anyone
can ho to ba & practieal rate man.
Not only should one have technical rafl-
road experfence but he should huve a
thorough knowledge as well of bual-
nes#s genernlly, the products of differ-
ent parts of the country, the necessi-
.tles of one community, and the ability
of another to supply them,

“In modern life rall transportation la
A necessity, If one charge ls exacted
from one.person and a differcnt one,
from another, It may mean succesy for
the one and ruin for the other, and as
fagllities may be furnished more read-
fly to the one than to the other, ad-
vantages may be be glven ome individ-
ual or community ss agmninst another.
The power to fix the rates In the first
e —

BREAKS A COLD IN A DAY

e -+~ Ao Ry R R
Noted 's Formula.

Mix one half ounce of Concentrated
pine compound with two ounces of gly-
cerine and half a pint of good whiskey.
Bhake It thoroughly and use In doses of
a “teaspoonful to a tablespoonful every
four hours. .

The above formula Is one of the very
bést remedies obtalnable for an ncute
cold. It will etrengthen the lungs, re-
. lisve coughs snd heal the bronchial

tubes, and it will curg any lung trouble
not too far advanoed. *

ese Ingredients are procurable of
l-l‘ﬂl‘bﬂdt gl'mﬂbuﬂlt druggist and easily
at hom

m :

The C 'ln : e Ia a refined
pine progcﬁor m : and comes
only in half ounce es, cach en-
closed in a tin screw Ior case which is

it is fed “Con-
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HIINDREFD

th
ent od In the
ot sgpoan bl

manufacturers.

this city are of fur greater Im
and 3»!5‘ dgeil;;pment. axtension and
sucee shoy given our most care-
ful thought and consideration.

g\'lt‘?bl
ock sites, which In view of tt y
that beforo long rallroade will e ey
bbc.n:h-sldu of both our rivers, will not

of what is termed equa
to make It easier to pur sasteeh roods

support

have
done,

) 1 : : 1y eontrol
n:tﬂlco and ,F,‘“}t.wnl:"?nyn pres-

b a few men
the rates have gone

business

: 'I. damage done.”
. Moders Toll Béads,
Mr. Teal

P::t; mg;mmnur of t:;i;

etc. He then &
had mlwae

it is the business of state, and wit

out the power of the slate, «no rallroad
could operate, T i= the
modaern toll road; that coumtry roads,
mﬂ.‘, ate, are bullt and
operated b dfuhua. and in princi-
ple 1’5 no dlifference betwean the|Po,
rail highway and any other method of
the. chief dif-
the carriers
to exercise the attributes
to exercising

hat rallroad

stata roads,

transportation. That
flenlty has ™ besn that
whiles desirin
of the soveralign, objected
them as n It. ?I}Ihli w:mte;!l to ehurclu
it s principal. s nover can ba por-
mtltmr d this Is the real conflict that
is going on between the carrier and the

Bblle, that may uitimaiely end in pub-
fc ownership, and certainly will unless

the right to regulate the carriers in the
Interests of the publle 1s fully conceded.

“To charge one rate to one perdon

and a different rate to another,” he
continued, “ia the same as though acourt

levied taxes of different amounts
againet different men In the same com-
munity on the same kind of property.

“When one devotes thelr property to
" publlgrulo they do it with thelr eyes
open. hey recelve great advantages,
but must accept the obligations that go
with them. t Is zanenllf conceded
that those most responsible for the
growth of the sentiment towards public
ownership are the rallroads themseclves,
and not the peonple.

Increased of Manufacturers.

“No one can be more interested in
tha rate question than are manufactur-

ers. What is of ngecutlnr Importance in
istributive

thut they should have fair
rates fn order to regeh territory con-
tiguous to them or something like un
agque
abnormally and Indefensively high dis-
tributive Tates now in effect In this
state and in the Aorthwest generally
have heretofore been atlempted to he

justified cnly on the 'grounds that the
rallroads wore thus enabled to give jow
east and west bound through rates, but
In the light of the recent advances, tils
Justification no longer exists.
"Another thing that has been pressed
upon the attention of the manufacturers
a5 well as others interested In the rate

sltuation (s the fact that by changes In
riates In the classification as well as in
groupings, the tendency has been {o
place tha manufacturers here at a dis-

advantage, a= sgainst the manufactur-

ers in the east, The consequence has
been & continuous limitation of the ter-
ritory naturally tributary to the manu-
fucturers .of the west, without any cor-

fesponding advanta, in the way of

Iown_rlng thelr distributive rates,
“T'he problem, tierefore, would seem

to be to sepure reasonable rates on raw
and _reasonable

materials  coming in
ratea on the manufactured articles go-
Ing out.

for some tme by the transportat

committes of the chamber of eommaice,
and their efforts in this respect have
been designated by some as a “johbers' "
fight or “grocers’™ fight, and the inter-
ference hrnarur thrown out that it {5 a

tion on the part of the

selfish « propos
jobbing lnt‘(:gnsta.
Pight for the City.

“As n matter of fact the fight, (f it
be 80 called, Is one on behal

the same time, because they can do
this furnishes no excuse for unreason-
able rates.

shipping Interests of the city, but with-

:“t J:?NTIHMHR Its Importance |n the
Ehtes egree, any one who wi' p
any lhough¥ : i L%

to the question, will see
that the rnnmll'nrtur?nu industries of

“It 1& not materlal to the wheat shfp-
er whether the dock from which he
onds his wheat is situated one place or

another place. The character of the

J. N. Teal, who made one of the prin- “““"““'9-'! requires that it should he done

ust as cconomically as ssible, and

the consequence, in m'y opinlon, will is-
r

result In thelr seeking cheaper

hard to find. A manufactur

lant, howsver, Iu substantially ﬂl:l:l.'

t employes many mem®the vear around

anfl expends large sums of money wi
in the city or state, but very r—yw pg':

le realize its growth within the last

"The tendeéncy thmuﬁh this process
zging tariffs 's
Into the

interior and harder for our

peopla to meet the competition in their
own térritory. We are on the elrcum-
ference of our ecircle, and cannag ver
well sell to the westward. Oﬁwterrﬁ

*“Rate making In and of itself Is In ![{‘l'? lies to the north, east and =outh,
the nﬁ

he manufaoturers of this city should
in every possibi

rates, and

It I8 a contest In which the entire

communit® Is interested directly, for

without reasonable distributlive rates

out of Portland and reasonable rates on
such raw material as we do not produca
in this city, our manufacturin
wiil be placed at a most serfous disad-
vantage,

interests

Owing to the publlc charmoter of the

business, the carrier is engaged In, the
public and the state have the r
see that reasonable rates are charged
and reasonable services rendered. It |
is a right, not a faver.
the exercise of this right, no one, oer-
tainly not the manufacturer or a busi-
ness man_ would seck
carriers of falr and commensurate pay
for the services they render,
permitted, I could demonstrate by act-
unl flgures, that the peoplé of this state
anything they have
given the rallroads of the state|
any excuse for assuming that Iis 0.
ple ever desired to un mlr
earnings. - |

In discussing “Sanitation,'"W. Wynna |
Jolinson polnted out fhe good effects!
of sanitary efforts in Cuba. on the Pan-|
ama canal, in Hmllz}‘ In the Jdpanese
North, gﬁn%ruﬁ. 1 be:

orth ] as well as In a number
of citles of the Tinl

Furthermore in

never by

uly Mmit t

ussla, in the bullding of the

ted Sttes. He re-
‘arrod unganitary conditlons of Plite.
r&. t had been largely overcome

b{ determined and intelligent effort !
of clvie workers, who made up their
minds that sanitary conditions n?l

could be materlally improved, and pro-
ce;d«! to work out & grand

ie
;]li'tl:hu in D. C.
'E. n, . C, ather
clties, and show: how he IEJ -
tan: fn this t. Hl% thort

Iving

reformation,
- nisd  out hwll}slt was 'at:cnm-
n %ﬂaﬂn ] NEE san tlrﬁlln

Aan-

is, 0.
He sumgested: T
e it e
hord DS, through .
sanitary

Gt tneie

s gt ok
| can i

then discussed the practicos
of both railroads and shippers In the
e and reoelv-

privileges, |
that transportation
been and always will be'a
public b o8B, Ta: rundunanullg.

basin with their competitors, The

This fact has been rnco;nlfou
on

of Lhis
city and partdcularly on behalf of the
Through the use of
water both in and out the manufacturers
miy help thams=elvos muterinlly, ‘but at

In the past a great deal of
attention has been rightly given (o the

ing debris,

rtance

iy

rived
stone

& WAY ever
movement that har for ts purpose th:
reggonable regulation =of
should mnot be misled by
which would fndlcate that the contest
I= based elther on personal reasona, for
speclal Interests, or for epecial classes.

statemants

ht to

te deprive the
and fif|

Rusalin

Cork.

FIRST TIME VESSEL HAS
BEEN IN THIS HARBOR

American Barkentine Amaranth Has
Chofce of Taking Lumber Cargo
at This Port or on the Puget

Bound.

The Russian salling ship Dundes has
been chartered to load lumber in this
?urt or on the Columbia river for Cork,
reland, where she will recelve orders,

nt 48

ar!
nage of

take a full caw
is now harhore

Another vessel which
visit Portland soon ls
barkentine Amaranth which has been in
thlg port several times before, Because
wof this faot it Is thought that the Am-
aranth'will choose Portland. for loading
In preference
sound, alth
elther place.

Sydney,

ough

Nings or 1 and 3 off for direct

has never been In this
she carries a net ton-
1808 tons apd will,
“whén she leaves, Bhae

fn Cnllao.

to some

Owners of the Dora Learn She Is in
Tow of the Farallon.

(United Press Leased Wire,
Beattle, Wash., Jan.

from Ketohikan to the Merchants'

change reports that the Farallon,

turning to this clty from 1t
taken the steamer Dara In

latter is in a helpless condition, and is
brlnilns her back W Seattle.

era January 12 In full repalir, hav-
Ing Just come out of drydock, and her
owners are puzzled as to what has hap-
8he should have arrived
n Ketehlkan January 15, but never wus

left

ned to her,
reported.

ARGO GOES TO TILLAMOOK
Extra Large Cargo Taken on This

The steamship Arge salled for TIl-
She was delayed n day
becausa of the large cargo
this thilp In an attempt
the lost trip durlng the
tims the river was frozen over.
The cargo consists of general
chandise and supplies.
communication

lamook today.

in loadin

she In tal Inf
or

1o make v

Trip.

whut was carried over the

DOLLAR BRINGB CARGO

Freight Transferred at Bay City
From the Nevadan.

The new eteamer Btanley Dollar, sls-
ter 1o the Riverside and Faloon, wiil
bring a cargo of frelght to Port]
transferred at
Franelsco from the steamer Nevadan.
The Stanley Dollar is under charter of
the Amarican-Hawaliun cdmpan
will probably'mlnulta steans
tween Portland and
the future. The

The freight

or. the stage llnes.

——

routed from New rk.

LONG TRIP UF* RIVER
Three Steamers Delayed by Floating

The steamers Bt
and Dalisy Mlitchell arrived In Portland
thir morning after a tedions trip up
The hoats were foreed to
tie up at Ralnier last night on account
of the danger of colllding
The Ht. Helens Is bringing
the freight of the steamshlp Homer
from San Franclsco this trip.

the river.

Debris.

ALONG THE WATERFRONT

The mteamer Yellowstone arrived uf
#t Astoria this morning at 9:3

The Olson & Mahoney, Captain H. T
Payne, salled for San
enlorday.

The steamuhip George W, Elder 1z o
the drydock, having gone aboard

whent cargo

terday,

The steamer RHurekn of
olfls arrived at Astoria

at 7:60.

. The steamer Noma C‘!ly. Captain J.
: son. salled for 8an Franclsco
ay with 687 tons consisting of
feet of lumber,
“ The eteamer Senntor departed for Ean
Franclsco yesterday with
general cargo.

MARINE NOTES.

Astoria, Jan. 21 —Arrived at 7.60 and
laft up at 10:20 a. m.—8reamer
ka from Eureka
9:8% a.
m Ban Francisco.
B8t. Helens, Jan. 21.—Passed at #:10

A m—Steamer St. Helens:

m.. steamera Daisy Mitchell and M-
Jestie,
Antoria, Jan.

light rain.

Tides at Astorin Friday—High wat r.
7.0 feet: 0:AB
feet. Low water,
7:50 p. m, —18 feet,

1:3 A m.,

You Are Invited
fo Attend the Season’s Fourth

PIANOLA RECITAL

Friday Evgnlng, Jan. 22

The fourth of the season’s popular Fianola re-
citals will be given at Eilers Recital Hall Friday
evening, January at 8:30 o'clock, with Mrs. May
Dearborn-Schwab as soloist. ‘

Mrs. Schwab’s bheautiful soprano voice will be
heard in two groups of choice songs.

« The new Themodist Pianola Piano will be used.

These recitals will be given every Friday even-
ing, and all are cordially invited.
crowding, however, admission will be by reserved
seat ticket only. _

By calling at our store any time before Friday
evening, two complimentary tickets, each good for
one reserved seat, may be secure.d.

'Ellers Piano House

353 Washington St

will probably
the Amerlcan

point on
she.has an o
She will sall afler load-
ing for elthéer the wesat coast
Australia. The
carries 1102 net (onnage.

STEAMER DISABLED

21.—A

This Is the first
flinmook has had for
nearly two weeks with the exception of

an Francisco in
ming freight

Helens,

“ranclsco with n

18356 tons of

d way poris.
1, —8teamer Yellow-

21.—Condition at
mouth of the river at 8 A. m., moder-
ate: wind northwest, 28 milea; weather

E PISES

1417, MEASURE

Ship Dundee . Will
Take Cargo Direet to

Bears 850,000 for Interest
Payment—Railway As-
sessment Change.

‘United Press Leased Wire.)

Olympia, Wash., Jan. 21—In the sen-
ata this morning the Alaska-Yukon-Pa-
cific exposition bill, appropriating (360,-
000 for the immedlate payment of In-
tereat on warrants, was passed. In fu-
ture it is proposed to have all similar
bills prepared ana passed upon by the
auditor,

In the housa Representative Bell of
Pierce vounty Introduced a bill providing
that the assessment of rallroad property

be left to county assessors Instead of
the state board of equallsation.

troduced a bill providing for an elght
hour law for miners,

JUDGE GORDON SAYS
HE IS NOT GUILTY

(United Press Leased Wire,)

Tacoma, Wash, Jan. 21, —Judge M, J,
Gordon, arrested in this city last nlght
for the alleged embezziement of §8300
from the Great Northern rallway, will
leave this afternoon mt 3 o'clock for
Spokane, where he will answer the
chirge preferred against him

When seenn just before his depariure,
Judga Gordon refuged to make any fur-
thee statement regurding his case. He
relterated that he was gullty of no
crime and was confldent of belng ac-
quitted.

Bonds in the sum of §10,000 were fur-
nlshed by Tacoms men, whose names
have not been made public,

INFORMATION WANTED
ON SUGAR TRUST DEAL

(United Press Leased Wirs.d

Washington, Jan. 21.—8enator Qulber-
son today Iintroduced a resolution re-
questing Attorney (General Bonaparte
10 send to the scnate all correspondence
relating to the alleged vinlatlon of the
act of July 2, 1800, hy which the Amer-
lcan Bugar R-\ﬂn'-nr company I8 reported
to have made 4 loon to the Pennsyl-
vania Refining company.

with the understanding that the Penn-
sylvania Refining company would with-
draw from business.

SUCCESSFUL YEAR

Record Established Last Season Which
Attracts Much Attention.

ba found published the annual state-
ment of Januwry 1, 100 aof the Home
Insurance company of New York, the
leading exclusive fire insurance com-
pany of the world. ™

The record of the Home Insurance
company Is one that Is a eredit 10 both
Itself and the nation. It has met all
the great conflagrations of the country
justly and honorably, and was the first
to prociaim to the disheartened BSan
Francisco sufferers fits intention to
promptly adjust and pay all Ite» valid
clalms Eollnr for dollar, regardless of
what action others might deem proper
to take. ]

Tha Home Insurance company has
alimbed Into anormous Arures, (ts Assets
amounting now to §$24,866,499.05, with u
rolley holders' surplus of a little under
14,000,000, Notwithstanding the facr
that it has set aside as a reserve for
taxes the sum of 3100000, and opened

$800,000, it still has n surplua over con-
tingencles and all Nabllities, Including
“‘J]l tal, nearly §10,000,000.

he observer will note in today's ad-
vertisement the company's list of assets
wherein are ltemized lts securltles, com-
prising the best stocks and- bonds of
the Tinited States, exemplyfAng the con
warvative manner In which the Home
Insurunce company s safeguarding its
funds, which are held In trust for con-
tingencles which may arise at any time
wherein the publlc’s interest may be at
stake,

It i8 managed In Its Paclflc northwest
department by John I). Coleman, gen-
eral ngent, headguarters 311% Stark
street, this city, Ita local representa-
tives are D. W. Hoelbing & Co., 8114
Btark street; Harvey O'Bryan, McKay
building, and the Portland Trust Com-
R_any of Oregon In its own bullding,

hird and Oak strests.

STEPHENSON NEED NOT
SHOW EXPENSE LIST

© (United Press Leased Wire)
Madison, Wis, Jan. 21.—After he-

question of
amount of money Unlted States Sep-
ator Stephenson Is alleged to Thave
gpent to secure his renomination, the
elate sapate today defeated the resolu-
;mn to Investigate, by a vote of 17 (o

Insurance Rate Ralsed.

(Onlted Preoss Leased Wire. )

La Crosse, Wis., Jan. 21.—It wns de-
cided tﬂda’r at the national convention
of the Bobemian Cathollc workmen to
ralse all Insurance rates.  The increass
will amount to two thirds, with an addi-
tlonal 10 per cent for hasardous risks.
e —————— —

TO0O0 MUOE FACER
You feel as If you had one face too

many when you hive Neuralgia, don't
sou? Save the face, you may need [t:

ing Rallard's Snow Liniment
thing in the world for rheumatism, neu-

raigin. burns, cuts, Bcalds, lame back

S SIS —

and ail palns Sold by Skldmore Drug
- T ———————

To avoid ever-

4

ID, THURSDAY EVENING, JANUARY 21, 1005, -~ BT,

|
Representative Hubbell of Plerce in-

 CAPITAL STOCK - -

Cash In Banks and Trust companies, .. .. ......_.....
Cash in hands of Agents and in courss of collection ..
RNeal Estate .. ........... ol wimid e 0w e A e : G
Loans on Bonds and Mortgages....... A RN I (3 T Eom rr 00T o vemen N ——

it is alleged that the loan was made |

“

District of Columbia TRegistered) 1924, ... uiurrnrnnnnsons .. 3-85 p. e $1.000,000.00
United States (Reglstered) 19256........... . 4 p e 210,000.00
City of New York (Reglsterad) 1940-1062 a2 R 35&5 L 1.430,000.00
State of New York Canal {Roeglstered) 1857 o p. . 1,000,000.00
Clty of New York (Registerad) ........c0c00iinuun, . !';5 p. o 500,000.00
City of New York (Registered) 19012, .. ...... . . ..cvuun % p. . 200,000.00
Stute of New York Highway Improvement, 1868 .............. vrasssarerune o A Doo 300,800.90
City of Rochester, N, ¥. (Reglstered) 19830 ... i ivavnrocrnranrrensanmans - 8&‘! p. o 100,000.00
City of Richhmond, Va. (Registerad) 1022, .. ... .0 eiiiinrrencinseisasisscssnnnsy p. €. A0, 000,00
CIfy of Toronto Debentures (Registered) 1944 .......ccvvune S P T T . 4 poou £60,000.00
Unlited Btites of MeXico (RegIStered) ., . .ovvevvivionsisssnmrarrasassnssses cass B Do *50,000.80
Btate of Georgla (Registered) 820, ... ... ..0.0cuun.. s seeseaebaan iy asnsh 3p e 10,000,00
Northern Pacifie-Great Northern (Reg'd)Jolnt Bonds (C., B. & Q. Collateral) 1921 4 p. c. 400,000,040
Pennsylvania Rallroad. Pennsylvania Coal Collateral, 1851 .. ... ... .. .00u0ea. 3% D, ool 243,000.00
Erie Railrond, Pennsylvania Coal Collateral, 1861 . ... ... ...uuienrnmnnnnnnn 1 D, o. 20000000
Pennsylvania Rallroad Co., Convertible, 1916 ......... R T T T TT RO _3!1 p. C. 200,000.00
I'nion Pacific R. R. Co. l1et ‘Mtge, R. R. & Land Grant Bonds, 1847 ............ p. o 100,000.00
Interborough Rapid Transit Gold Notes, Convertible, 1811 .. ... ... oiuivuunn,s 8 p e 200,000, 00
Florlda East Coast Rallway Co. Gold Notes, 19810 . fp e, 200, 000,00
The Hudson Companies Gold Notes, 1910 .., . ... & p.oo. 200,000,000

.

p.

.

p.

II.

p.

In today's Journal on this page will |

up a conflagration surplus account with |

ing deadlocked for-24 hours over the|
investigation Inta the|

15,000 Shares Pennsylvania Rallroad Company . $750,000.00 $590,000.00
6,000 " Morris & Essex Ratlroad Co........ 250,000.00 457.500.00
B.000 “ Reading Company, Flrst Preferred . s 260,000.00 227.600,00  ©
6,000 o Pinshurﬁ. Hessemer & Lake Erle R, «es B0 each 250,000.00 165,000,000
6.000 *  Laehigh Valley Rallroad Co. .. .......... «vv 80 each 280,000.00 830.3! 8L
a.000 M Raltimore & Ohio R. R. Co., Preferred ... . 100 ench 200,000.00 478,000.08
2.000 “ 1T'nited New Joersey R, R. & Canal Co.......00000 « 100 each 300,000.00 B 0,010 ﬂ.gz-
2,500 e Plttsburg, Fort Wayne & Chlcage Ry, CO. .. ovivivanvisrssnnnes 100 each LE0,000.00 425,000.00 e
2.000 ’ C“leveland & Pitteburg R. R, Gtd, 7 per cent ... .oiiieeinasinnaa G0 ench 100,000,00 174,000, e
2,000 = Baltlmore & Ohlo R R, Co,, COmmMon ......oencanrseses R TS P « 100 apch 200,000.00 220, _Eg
1,800 a Rochenater & Genesee Valley R, R. .. ... crrnrrrarsnsrrnranana 100, each 180,000.00 :"7'°°§‘ T
1560 “ N Y .NH&H RRCo...... Sesaan eneribeaesesesasinasyriay 100 ench 150,000.00 238,600.00, |
1.600 - New York Centrunl & Hudson River B. R, Ut ivniiinniasninanns 100 each 160,000,00 187,800, e
1,800 " Manhattan Rallway Co, Btook . ......crvveeann N csass 100 emch 160,000.00 2..’_50&0 A
1,500 ' Chicago & Northweslern Rallway, Common .........ciiuicanasss 100 mach 150.000.00 25450000 &
2,000 *  Gredt Northern Rallway Co., Preferred ... .i.vevivssvnsnorans « 100 enach s00,000,00 294,000,
1,000 *  Great Northern Iron Ore Beneficlal Ctfa. .. . ...........¢c0nvnsee. 100 each 100,000,00 12,000,080
1,000 * Chicago, 8t. Paul, Minn. & Omaha Ry. Co. Preferred ............ 100 sach 100,000,00 170.000.00
1,000 ' Kansas City, Ft. Scott & Memphis R. R. Co,, Preferred.......... 100 each 100,000.00 74.000.00
1,000 *  Fort Wayne & Jackson R. R. Co., Preferred .........000000 vesss 100 ench 100,000.00 13500006
1.000 " Rensselaer & Saratoga B R......oveven 2vnnnns B e vee 100 each 100,000,00 190,000, i,
1,000 - Chlcage & Northwestern Ry, Co, Preferred ....... AN seswaw 100 sich 100,000.00 216.000.00 e,
1.000 “ Loulsville & Nashville R, R..ooiviiiinir vannanane 100 ench 160,000.00 126.000.00 &
1.000 o Valley Rallroad . ...ivinacerionres ai$ 4 ok «ss 100 ench 100,000, 60 118,000,
1.000 *  Northern Rallrond Co- of New Jersey ... ........ <« 100 each 100,000,060 £ gsu_m-; Y
1,000 g Atchison, Topeka & Santa Fe Rallway, Preferred . 100 earh 100,000 00 m?t .00
1,000 -~ "'nion Parciftc R, R, Preferred . ..o cvecivnronnns . 100 each 100, 006,00 95,000.00

BOO e elnware & Fludson Co..,. ... ..... v - 104 each B0, 00000 0,600.00

BON b TMlinois Centeanl Rallroad Co, . .ovnerivnins vrovimeriras . 100 each BN, 000,00 4.000, iR

500 * Claveland & Plitts. R, R. Co. 4 per cent Betterment Stock........ 50 each 25,000,060 25,000,080

10 " Northern Seouritles Co. SLUbS . ... .uveurvrernrencnsnrarsesnnes 100 each 1,000,640 20, a5
3,000 " Northern Pacific R. R. Co. Subseription Receipts, Full Paid..... 100 each 200,000_00 4 ‘JgQﬁ 5

500 “  Chicago, Mil. & 8t. P. Prefd. Stock Inst. "tfs, 86 per cent Pald.. 100 eaech 50,0000 2,500,080
2,000 “ (Chicagn. Mil. & 8t. P, Com. Stock Inst. Ctfs, 85 per cent Pald.. 100 each 200,000.00 0
6,000 *  Consolidated Gas Co. of New YOrK ....uciviinirnanronssasnaney 1600 each £00,000,00 i
o000 “  The Mackey Co.. Preferred ........cco0vsususvenss sessnanavsnes 100 pach 100,000.00
2,000 *  American Telephone & Telegraph Co....eveirsie sesennscesnsons 100 each 200,000.00

100 *  Twenty-third Strect Rallway Co..... . u.0c0aiaa sassrsenssnna vere 100 sach 10,000.00

A0 b American I':x-‘hul-::f- Natlonal Bank of N. ¥.,..iicsicasasancans 100 each 30.000.00

200 a Fourth Natjonal Bank of N. Y....... S ad naeAE Telen e A e S 100 each 20, 000,00

LN " Munhatian Company, N ¥ . v irarinse conssesssessasssatnsas « 50 emch 10, 000,00

1040 v Bank of Amerlen. . .. T A ) O e PR T EA PP s PR o P G A e (TR seassvess 100 pach 10,600,010

2nn *  ("hatham Nnational Bank of N. Y....... aeiiale s baialslere b aein 4 0 0 el « 2 each 5.000.00

inn *  Franklin Trust Company, BrookIyn . ceeianirririnnesns vemssenan oo 106 each 10,600,00

150 .r long Island T.oan & Trust CompPHAY .o ce ot ivanssanssrssnssse 100 each 15,000.00

100 *  I'nited States Mortgage & Truat Co. ... ... .o.a.. verersnrranae 100 each 10,600,00

BN “  Metropolitan Trust COMPANY ....oeees L I T «s 100 ench 5.000.00
*Rilver,

Cash capltal . X
Reserve Premium Fund
ut get rid of the Neuralgia by apply- | Reseryve for Losses .

nest |

Renerve for Re-Insurance, and other claims .. .. 539,183.67
Reserve for Taxes . . . b Ciaes T A AN e S e 100,500, 00 =
Reserve an a Conflagration Surplus. | 800,000,00%

Burplus over Contingencles and ull Liul.;nllu'e'n; 1'n'|:']£1d1n¢ Capltal ....

|

|'

I Especial attention is called to the creation by this company of a Conflagration Sury
| now amounting to $800,000, a sum exceeding the entire assets of many companies se¢
ing business in the United States and Canada, and the only company doing business in
'this country maintaining a reserve of this character, rendering substantial its claim -
' being “conflagration proof.” And we also call your attention to the Policyholg
Surplus of this company, larger than that of any other company transacting the bu
| ness of fire insurance in the United States. THE HOME OF NEW YORK was ¢
| first company to announce that it would pay its San Francisco Conflagration

T

: TS THE

INSURANCE COMPANY
NEW YORK — Lo
FIRE-LIGHTNING—AUTOMOBILE

ONE HUNDRED AND ELEVENTH SEMI-ANNUAL STATEMENT, .
JANUARY, 1909

The Assets of the Company Are as Follows:

-BONDS

The Tidewaler Company First Lilen Notes, 10131 . . /s i [} . 200,000.00

Chicago, Rock Island & Pacific Ry. Co. Frat and Refunding M ] c. 200,000.00
Pennsylvanin R. R. Co. 2-year Collateral Gold Notes, 1910 ... & c. 160.000.00

Chlcago & Alton R. R. Co, &-year Notes, 1812 [ o 100,000.00

Ohio & West Va. Ry. Co. 18t Mige, Bonds, 1910 T o 100,000.00

Louisville, New Ajbany & Chlcago R. Co. lmi Mtge. Bonds, 16810 .. ....0..... ve K o, 100,000,000

Went Bhore Rnnwnfr Ist Mige, Gtd, Bonds (Rn# atered), 2361, .. cvcvivrvaniins 4 oo 100,000.00

Chicago & Western Indlana R. R. Co. Notes, 1810 ......... bie il niaie ae B a W E siad bl bp o 100,000,000

Cleveland Terminal & Valley R. R. Co. Bonds, 10005 ... ... . cvvviieenaracans 4 peo e 100,0600.00

Reading Co. and the Phila. & Reading Coal & Iron Co. Gen. Mtge. Bonds, 1997.. 4 p. e. 100,000,00

Norfolk & Western., Pocahontas, Joint, 1841 ... coiiivinin oo vnarssnnnns . 4 p o 100,000.00

Oregon Short Line R. R. Co., Refunding, 1928 . ... ... i.iiuvan R I R e ip e 100,000.60 94,000,
Terminal Rallroad Association of 8t, Louls, 1953 . ........... v e e P I 100,000.00 87,000,00
Chesapeake & Ohlo R, R. Co., 1802 . . . ... ..t ciitnensnnbnasnnenis 41 p. o 100,000,060 136.0“." :
New York, N. H. & Hartford Conv.. Deb. Ctfa. (Reg.), 1068, ... .ccoviiiunninn, aLi p. o 100,000,000 100,000.00
Loulgville & Nashville Rallroad Co. Unifled Mtge., 1940 . ...... e SR p. C. 100,000,060

Atlantic Coast Line R. R. Co. Gold Bonds, 19062 ... ... ... 0. csssanersansrsss i p oo, 100,000,000

Penn. Co. 16-26-year Gold Bonds, Laan, 3808 .. . . . ooiuiiiiin wasionannnsannins i1p e 100,000,000

Delaware & Hudson Co., Conv., 10-year Gold Bonds, 1816 ,....... 00 iivnnnas {p e 100,000,00
Interborough Rapld Transit Co., 3-year Notes, 1810 .., ... .... tessssasransssss B P, € 100,.000.00

Washington Terminal Co., 18t Mtge. Gold Bonds, 1840 ... ... . ccicritanansis 3% p. oo, 100,000.00

FPenn Equipment Trust Bonds, Sarfes C, 1811 (Reglstered) . i syg p. o, 10,000, 0

New York, New Haven & Hartford R. R. Co. Conv., 1948 . P C 100,000.00

Manhattan Ry. Co. Consolidated Mtge. Bonds, 1080 ... ..., o Apoe 100,000.00

Atchison, Topeka & Santa Fe Raflway Convertible, 1955 .. 4D e 100,000.00

Chicago, Indlana & Bouthern R. R. Co. 60-year Gold Bonds, 1958 ¢ 4P 100,000,060

Take Shore & Michigan S8outhern Ry. Co. 26-yvear Gold Bonds, 1031 . « 4 0poe 50,000.00

Virginia Midland Ry, Co, General Mige. Bonds, 1936 ... ............ . hp o AD,0D40. 00

Atchigon, Topeka & Banta Fa Raillway Conv. Gold, 1817........... o Bpoe 60,000,00

Loulsville, Henderson & St. Louls Ry, Co. 1st Mige, 1848 . .. .iierinrirannes B p. o 26,000.00

Central of Georgla, 1st Prefd Income, 1840 ... .. iiarises ssssrannssssansasns p. o 17.000,00

Central of Georgin 24 Prefd Income, 1846 ......00vuus Fe dsamasssmsstansens pooe 12,000,006

American Tobacdo Co. Bonds, 1981... .. .. ... ... iiiieriiceiiavissnsnsssannsss & P o 200,000,00

New York & Westchester Lighting Co. Gen'l Mtge, Bonds, 2004......00000000 « 4 Doe. 200,000.00

Roonville Rallroad BHridge Co., Sinking Fund, 1001 ... eiiiiiiiinrsnsinsnnen « 4P oo 100,000,000

Adnms Express Co., Collateral Trust, 1948 ....coicevinsivossassassnes ssanine & D& 100,000.00

STOCKS

LIABILITIES .

. 9,882,391 514

524,856,499 05

Surplus as regards Policyholders, $13,682,821.51 °

‘i}lmfull upon adjustment.

CITY AGENTS:-
- Harvey O'Bryan

' EMANUEL H. A. 00
FREDERIC C.

CLRRENGE A




