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best posted wuthorities on this - snb-
Ject:

“It is as necessary to the prudent
merchant in eliminating unnecessary
risks i merchandising griain, as mod-
ern machirery is to the practical farm-
er in raising grain, It iz a well
known busineés principle that prof-
its should .be in proportion to the
risks taken; or, to state the converse,
as risks are eliminated, profits will be
reduced.,  That is. .to say, whatever
in the merchandising of our erops re-
duges the risk to the middleman (the
grain merchant) leaves something to
be «divided . between the producer and
the consumer; i e, cnables the mer-
¢hant to work on a closer margin of
profit, and thus results in higher
prices, 'to the farmer and lower cOst
of bread to the consumer—a benefit
to both—an injury to neither.

“When grairrimmediately after har-
vest i8 moving freely to market, the
buyer ‘must of necessity either pro-
tect himself against.a pm.s:hlc decline
in values by purchasing on a very
wide margin of profit, or else insure
himself against loss by at the same
tifme sellimg the grain for either im-
medinte or future delivery, It is prac-
tically impossible to sell all the enor-
mous amounts of grain as bought for
immediate delivery, so the purchases
must be protected, or “hedged” by
sales for future delivery, or el#e the
farmer must be taxed through lower
prigces for the risk the buyer runs in
carrving “unhedged” gram through
lopg periods ﬂ changing values.

“The system of trading for future
delivery 15 as necessary and as

ficigl effect upon the psefulness of the
instytution” and the advancement of
the interests of the membership,
Leading firms, from all over the
Pagific \northwest, have during the
last 12 months jnuu'd ‘the /board  of

te Cocpouu. -
The hnll'd of trade  will in future

as it has in the past be prepared to co-

operate with the other commercial or-
ganizations of the city and since its
work is of a specific a trictlyycom-
mercial nature it ctions do in no
sense clash with those of o ic
organizations maintained for the ben-
efit of Portland's commercial inter-
CSts.

The business men of Portland. re-
alize that the upbuilding- of this sec-

trade, which fact-in itself is sufficient tion reguires. the closest of attention,

argument for a progressive, persistent

the careful guarding of all the com-

and. intelligent pohcy of further exy nicrefal avenues and the proper ad-

pansion in 1909,
the board. of frade is in the hands of
experiénced and representative busi-
ness menr and all semblance of chas-
ing after. “rainhows'" or' theoretical
dreaming is stfictly eliminated from
the program.

The management of’

Justment of  jnternal | conditions
through a strictly commercial organ-
ization, such as the board of. trade
of today is.

Every business man not yet a mem-
ber should be willing to cooperate
in' this work.

FACTS ABOUT OREGON

The largest tree cut from an Ore-
gon forest yielded 65,000 fect of lum-
ber and timbers, which sold at an
average price of $15 per tlmmand
feet.. - Thus this one tree -brought
the mill that purned it into lumﬁe
approximately $1000, and there are
many other such trees in Oregon,

It 1s estimated, and the figures are
reliable, that there is 30,000,000,000
feet of standing tymber in Lane coun-
ty, and fully an egqual amount in TiHa-

mook. These 'two counties lead the
33 Oregon counfies in standing tim-
ber.

Oregon tree, and there
number of such trees, there

From an
are any

There is one county in Oregon,
Morrow, and a “little county” it is
called, which enjoys an average per

ita prnhnclmn of something near
ﬂ&_). over afd above “home’ produe-
tion” consumed by “home people”
There are only about 4000 pedple in
this county.

Oregon. contains nearly two and a
quarter million acres more than New
York, New Hampshire, Vermont,
Massachusetts, Rhdde  Island,* Con-
necticut, New Jersey and Delaware
put together,

Oregon raises more hops than any
other state in the union. It took 40,-
000 pickers last fall to harvest a crop

OREGON INDUSTRIES KEEPING ABREAST OF THE TIM

OREGON LIME & PLASTER CO.’S PLASTER MILLS AT LIME, BAKER COUNTY, OREGON

THE ADAMANT COMPANY

The First to Introduce Use of Hard Wall Plasters in the Pacific Northwest—

Products Now m General Use.
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/ €co- was cut a “stick of timber” 36 inches aggregating 18,150,000 popunds, ' the ) —
mm}mﬂl to the consumer as to the square and 70 feet in length, free total value of which was $2,359,500. With the rapid development of  wkilled men, and Install the most with sand and tempered with water, The Oregon Lime & Plaster com-
f"’““ merchant, and is quite generally from knots or defects, - l'urllnllul :};;.1”:‘1..- whnl;- al.llu- of nrnl-- nn;_;l;-rrlm nl‘:\ﬂliln?ry 1}.}. vlrmhl-- lir\‘:n: Itrn Hm&s l1|';;:'1._:'r r}nr umvhr?\fio:. p“\\’ihen pany's plant ls very complﬂ;. h;‘\;
s ’ ' - . gon the i ng materia propas compele FiLn e esl manufaciur- ) § propar ad " pac o 200 to nls
“:“‘::"l :’} ‘:.lilllrlllt"l'}‘:l:'lndr “”"“1 hrkie > Area of ()r('gnu. 04,560 square tion has become an Important one, in!{_ plants of the sast, _ Yo llrlr-f! M’:I!I\ and qulckly, R---nm.inﬁ ::]l:ul_cr:sper‘:!‘;y :.f 24 ho:::l. From
in excess of immediate requirements (. OTC¥ON has room for many people. miles, or 60,076,000 acres, valley, hill, | he Aemand for U A0 OC BACN o orated tn 1500, 18 meeting the & minimum of - cracking tendency 00 to 60 men are employed the year
el il BEE T -lk-s Great areas of public land are avail- table "and mountain; fertile lands, WayH 220 Bl i must be provided requirements of the plaster frade, and a muaximum of hardness. The round in its mill and gFypsum quar-
8t the ime grain is. moving to market .hle for homes for settlers. arge rvanges, wvast forests and rich to furnish contractors with an Im and It plant at the fool of Fiftecnth merils of such plaster as this com- ries. In addition to supplying the
and supplies can be secured They — mines not half utilized devel d. mense amouni of products of the street I8 furnishing hard wall plas- pany makes when apparent to build- Adamant company with stucco it
at the same time insure themselves 7, . T g Htivzed or velope home Industriek. The lden of buying ter which is rapldly superseding the ere and contractors places It in all shipa {ts plasters throughout eaAst-
. . ) e I'here 1s ope county in Oregon, Crops never fail in Oregon, eastern prmhu!n should not he fos- now antigusted lime and =sml wall bulldin of any importance, vrn Oregon, Washington and lm
aganst loss i the event of a decline Umatilla. which produces on ai - av- : e tered for an Instant as long as |he plasters. The Adamant company wna The idnmanl company s purely The quality of ita plasters s
in values by making hedging sales : ‘ I - e S » Paelfic coast can supply them. To the first to introduce the use of this  local  institution. The “plaster and equal to the best eastern
agauut their |mi¢|11lj~~. These npera- crage onc per cent amma"y "‘.f ‘thc ¥ wrlman county's asscs._smrnl r'j“ bulld up the yPacifie slope with Pa- hard wall plaster In tha Pacifc paris’” (caleinead EYPSum) from ters, and vaastly superior tom.
; pera= .otire wheat crop of the United for this year shows an increase in cific slope m,(ldll(‘tll should he tha northwest, and its honest efforts to  which the products are made and From the quarrylng of the
tions result in a constant and open States. In other words, 100 counties value of $3,013,065 over the assess- sentiment to actumte our western supplant the old fashioned wall which constitutes the base, Iz the the shipment of the finlahed product
markef upon world-wide conditions * o =, y f ]m7 ol consumers to be loyal to our homa plaster with a product that ls prac- Inrgely predominating ingredient every dollar In this im-
of supply and demand, instead of of the productive capacity of Uma- ment o or a total value or §6,- fndustries. Our industrinl ‘plants Gically indestructible are already  all bhard wall plasters, is furnished pociant industry remains in Ore
) Pply = o stead Al ¢illa would produce all of the wheat 381,075, are branching out rapidly, as they crowned with success. This com- by the Oregon Lime & Plaster com- hs prices of t Mhll'd 'I" plag
upon mere local requirements. ; . he . . 1 d § _ are takin ;‘;ﬂ root In the most wny's hard plasters grew rapldly pany, I-pinr manufactured hy this are Aas low as secured for
Wil E d Usefuln grown ;in the entire sisterhoo 0 ’ T fertile o all l.h-- manufacturing ‘n publle favor and have almosi en- company Ite mill at Lime, Baker the eastern Drnﬁuﬂa and the home
. ! xten seiuiness. American states. Oregon’s death rate for 1907 was fields of the country. tirely diﬂrnlr:w;l the soft materinal  county ) f'lreg(rm Thi; plml-lrl}n uliu- h;duu;:rleln nre &nlltlgd ;oblll??l. l'x‘:efn
‘he board of tr: IS C i roin- —— 7 ima i y 000 in- It I8 encouragement and support from the market. ated about four and a ha miles slve business * RV u
" 0y i_.r] ”'i”..‘('l‘...lﬁ l.m”,l mtl) _m - 1 'lpﬂ_rl)x!mdtdy ot b to every 1 w from our we Mrrlc'l peopla that males The base coals ara fibered with west of Huntingtom on the O, R, & ﬂrn-fnn. The offices of
ereasing its cifectiveness and ]n]fllns Oregon has more undeveloped re- habitants, according to the recent re- it poseible r our factorles to ex- wood or halr as may be preferred or N. mallroad, giving 1t good shipplng nles are at 433 Woreester buil 1%
gre, now maturing for the coming sonrces than any other state in the port of Dr. R. C. Yenney, secretary pand and employ larger forces of epecifisd in the order. When mixed  facllities, ng. Third !
grain scason which will have a bene- union. of the state board of health. -
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404 WORCESTER BLOCK

. ) ; . .

OSKAR HUBER, District Manager
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THE BARBER ASPHALT PAVING CO.
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