e ————

THE OREGON SUNDAY JOURNAL, PORTLAND, S

. ] =

g
*

VEEKLY RE

I

SOAST MARKETS PAY
" MUCH MORE FOR SUGAR

"

5
3 .

?aci—ﬁr Refiners Charge 65¢ Per Hundred Pounds More
: for Supplies Which Go to Oregon and Washing-
ton From San Francisco Than to Idaho.

T By Hyman H. Cohen.

8- 1
" & longer distance—in Idaho

S erimination against tidewater
oy so this mzsn the royallty 65c

S ¥Forced to make an equal basis In
'\ Bligar prices for Idaho polnta by core-
ition of eastern sugar inlerests, Pa-
B coast refineries are today ChArg-
b #6c per hundred pounds more for|fef

jar for delivery to on and Wash-,
wll than they are for delivery

The discrimination against the con-
" slmers of the two coast states was fur-
! widened the past week when refin-
L ers made = cut of 15¢c per hundred to
1‘ : | o sugar values. Formerly the dins-

R living In a section where there was no
B Ition. Before the easterners ar-
] in the Idaho territory the dis-
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: SOME BUGAR METHODS, L 3

- Oregon and Washington—Cane guaranteed sugar, 35,95 per hundred Q’

- & pounds. *
E3 Tdaho—S8ame grade, $6.30. | &
@ | Bugar trust overcharge to consumers of Oregon and Washington, @
e $ée per hundred pounds. :

00000000900 0000000000000000000000

ounds—this difference I'n-.inf caused at
Phat time by the Influence of beet sugar
competition and not tp any oulside In-
fNuence,

Thuat evar{.mm’e of the coast refin-
eries is dAnstantly known to their so-
called competitors is shown whea one
»makes a change In values, simi-
lar action 1€ taken by the other grind-
recent years citic coast refiners have
announced uniform values,

That the sfstern grinders can securs
a per cent of thelr raw sugar from
the wallan islands, ahip It all the
way to the Atlantie ports for manus
facture, them ship to ldaho with its
onsequent heavy freight charge and

1l sell sugar 650 per hundred pounds
lower than our const refineries can do,
with their lesser expense, Is almost un~

crlimination was only 10c per hundred

bellevable, Stil] it is a fact.

TURKEY PRICE GOES SO HIGH
- THAT CONSUMPTION WILL BE CUT

Y T T R R R R R
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& - At Wholesalo— Per Lb.
. 4 Best dressed ....... vembsies =380

@& Ordinary dregsed ...........238¢c
@ Falr dressed ...... . .0000000.300
@ Poor dressed e e

& Fancy 1L it o SRR SVRSCAR N | | -
. @ Ordioary lve ....oicacnannes ’f’"
. & Fair ltve ,..... b vd s S a5 5% 17c
o
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! e it = Imy ble to say delinite-
T | “l,lhoiulf the turkey market will stand

] f{r the Christmas trade the indications
: were never better for good prices for
poers, Alreadv  the market has
ched 240 n und for fancy dressed
b stocks in the nt street markst, but

that price the cost at retall will be so
high that it will only take limited sup-
pl‘? to f the demand.

ith dreéssad turkeys at 24c¢ or pos-
sibly 25c¢ for the best stock at whole-
sale It is impossible for retailers to
sell and deliver supplies, pay thelr hig
rants and other expenses under 30c or
possibly 36c a pound, and this price is
rather excessive for the public to pay.
Therefore It can now be sald that If the
supplles are at all 1iberal there will be
more lhlu&leﬂty to go around and thls
will hurt e price. At such prices' as
are now In effect the consumption Is so0
small that heivy arrivals would wreck
quotations,

Chicken pricei. broke heavily during
the week with the result that supplies
accumuleted along the street.

Fggs held rather easy with quotations
somaowhat lower. One attempt was made
to_sdvance figures again, but It faliled.

Butter market Is firm for best known
brands, but others are edsy to slow.

this is aboul the Uimit because beyond

Bomae outside prices are belng nipped.

" SLIGHTLY BETTER TONE RULES
. IN OUR POTATO MARKET AGAIN

outsi

There was n slightly firmer tone In
the local potato market during the week.
Better buying for local consumption was

shown but outside of the business In
Early Rose for seeding in the south,
there were no shipments of note to the

Onlon growers are holding prices

curing the admiration of the commission
merchants who belleved a steady onlion
market to be Impossible this season
when California had such liberal sup-
plies and prices went so0o low there.
Hop nales durlng the wrek were gquite
falr considering the appromching holi-
daf:. but practically nothing but low-
Fr ced 8 were sold and most of
hese went around 5@ 6c a pound.

rather steady and in this they arve se-

| MILK AND CREAM SUPPLIES ARE

The arrivals of dairy produots at
Fortland for the various weeks are thus | trade:

KEPT BACK BY THE COLD SNAP

reported by the Portland board eof

(Gn.la. gll!l:. RBoxea Cages (‘huum
Week Ending— Cream, A utter, Eggs. Cheese.
o SOy e T 4328 1,119 1843 53

BOr 12 e eeraessarees 20,166 5,178 430 1,897 4

mber B .. .00 atassssens FETAY 5,561 1,397 784 6
Novernber. 38..4..seucsss weers 21,808 6.103 1.147 637 611
MNOVAIMBEr 21....000s00nenbass 21,9%0 5,772 1.466 1.008 an2

- MENCD BUYING
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a Famine in Bread.

Mexioo Buying Wheat.

For the firat time In the his-
tory. of Portland as a graln port
Mexican millers are buying large
supplies ‘of wheat in this terri-
tory. The great shortage in the
wheat orop of ( Mexieo the past
senson has ca d a famine In
supplies of bread there becnuse
of the high import duty on
wheat, which up to this time has
practieally kept foreign suppiies
out of the Mexican markets, Now
to Avert a famine the Mexican
government has for a limited
time cut the duty on wheat in

Mexico's actlvity in wheat buy-
ing throughotit the Pacific north-
west and In Canada
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coarse Erain
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WHEAT OF US

Diaz' Government Cuts Duty
in Half in Order to Avert
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half ‘and thia acoounts for ¢
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ﬁﬂ'cﬁlm grains In
the fact that supplies
ri polnts

_ ped | just told the to me!
irm here durin

'mm@hn-mt

this brought about a great decreame in
the arrivals here. . Arrivals of hay al
Portland for the week were 41 rars, com.-
pared with 71 cars a week ago.

The receipts of grain at Portland for
the past week as comparsd with provi-
ous  weekn, as reported by the ard
aof trade show, In cars:

Barley. Floun, Hay. Oats, Wh't.
oo 34 58 41

Dec, 16, 14 233
Dec, 12.., 2R 75 71 20 237
Dec. . b... B4 41 56 18 240
Nov. 2B,.., 38 £l b0 8 202
Nov. 21...100 60 87 17 342
Nov. 14,...107 T A8 12 668
Nov. T... 76§ 26 79 o0 268
Oct. 31... 40 n 34 25 365
Oct. 24.... 44 18 6 u6 41]
Oct. 17.... 41 14 70 il 418
Oct, 16.... B! 18 79 23 178
Oct. 3.... 35 2 0 45 472

WHEAT GROP 1S NOT
HURT BY COLD SMAP

The extreme cold weather
throughout the Pacific north-
wost did practically no damage
80 far as reported to the grow-
ing wheat crop. Bo favorable
have been conditions up to this
time that the plant has made so
much headway that it no longer
is hurt by ordinary cold weather.
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Liverpool Wheat Market.
Liverpool, Dec. 18.-—Wheat close: De-

* cember, Ts 10%d; March, 78 6%d; May,

Great strength was displayed by the
markets here during the

T8 Bgd

Smart Society.
From Ilustrated Blfs.
Mrs. Flashe (to the major. who (=

te!llnr a short mtory)—Er—yes, major,
but don't you “think ¥you ought to tsli
this story In a littie lower .tope of
voiea? Tt seems a little risque, and the
young lady on the other side might

overhear you.
T madam-—she has

bO‘:th'.ot the e, hest trees fnmtl'll: w?rld
Aust . m, W t
exceeds ‘a helght of 900 rear, - O

Tomorrow, Monday, last dafy for 41
ado gas bills.  Don't oyer.

SECTION OF PORTLAND'S WHOLESALE DISTRI

era so that mum?} at all times In}]

o dOrie

A2 Z X 2 2 X 1

Open,

. 1T%
(Ugited Press leased Wire)
Chicago, Dec.
was bearish, and
similar fashion.
futures were from %d o
that discours
the receipts o
and Duluth

tt wonnected with for-
One of the matters conn ittnulhlnrﬂ‘ o;
jcance was the repo 0
bullish significance the ek
and all

the situation

amounting to 280,000
consigned to non-European poinls, pre-
sumably to India, where the nld crop of
wheat s exheusted.
cheaper offerings of wheat from Arger-
tina, and nothing was heard of Toreign
inquiry for American wheat.
about one hour from the start sold as
low as $1.06%, and no great improve-
ment was possible under bear attack on
every moderats
wheat closed at 31.00%
$1.06% §71.05%,
final

red.,

No.

Range of Chicaga p
Overbeck & woke Co
WHEAT.

Open. High.
ll‘EE

1580
1616 1617
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World's Wheat Prices.

May Option.
*uB
106% B

ClIty . iennne

San Francisco

sDecember.

000 000000 00000

CHICAGO WHEAT MARKET.

Close. Dec. 18, Loss,
106w B :
8T, A

RA

GRAIN NEWS IS
HELP TO BEARS

Chicago Market Responds to
Outside Conditions—Big
Australian Shipments.

2

12.—The early news to-

had In

ments

L4 to

recent decline.

ring, 30c@ $1.06,
otn—No. 3, b6@b66%c:
No. 3 vellow, b6l

Oats—No. 1 white, 48@ 48%0;
white, 483 @48%c;

7

PORK.
1582

LARD.

12 82z
« P42 G456

%65

RIBS,
862  a52

8532

bushels

reaction.

No.

market re-

Lidverpool
d lower, In
point in
wheat at
larger.

Liverpool report

May wheat

December
May at
the loss compared with
figures being

about

e
In the corn market the tendency was
lower on account of the heavineas of re-
ceipts and wenther favorable for free-
dom of movement Lo continue
pool was from
cember corn closed at 66, or (he bottom
of the day’s range, and lowest mso far
May, ufter sell-
to 8% c rometed and clomed
at 4o below vesterday's close,
iberality

Liver-

| 1.0

receipte, ac-
tion of other graln markets and the ab-
influential bull
the oats market a héeavy tone and lower
prices resulted

The provision market was firm from
further Indlecatlon of the great
ment of hogs to market being gradually

Wheat—No. 2 red, §1.03%
n K $1.02% e 1.03;

hard, $1.01 % @1.03%: No. 3 hard, 98c@
1 northern, $1.07 ¢
northern, $1.06@1.07; No.

No, 3 whits,
No. 4,

support Eave

move-

No. 1

No, 1
1T

rices furmished by

Low, Close.
106 B

ST A

60%A
60—A
60%

50N
45&
49

15R0A
is15B

| Statement of

New York, Dec,
statement of the assoclated banks to-
shows the followi
eserve on all depos

rve on all_ deposits, other lhan
United States deposi t -
Loans, deec

Total loans, §1.318
] of 1

family to the Perking hotel |

s, §8,
22.667.300

250,300
5a8 ARSINGE ;b oo
- a

las s surplus of

19.—The weekly

chinges: P
&: ggaﬂluttva Wall straet had .acoept-
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CANADIAN INVASION
DISTURBS RAILROADS

Northern Road Decided to Come Into New York and This
Complicates Matters and Puts an End for a Time
to All Hope of a Radical Freight Raise.

offersd by local people the packers are

By Thomas C. Bhotwell
{Hearst News by Longest Lessed Wire.)

New York, Dec,

19.—8obered by the

discovery that Canadlan Pacific Invaded

New York city, demanding a share of

frelght which the

compelled 1o let it have, on account of
its superior position in regard

other rallroads are

mileage nand capitalization, the Wall

street rahlers paused today.
passed out from hign places to atop
thd market ulet
Again. his was addressed particularly
to those who have been bhullding one
emelter in Utah and a string of them on
Smelters stock recov-
ered still Turther
shares became a tower of st
Careful consideration of th
Pacific development has led con#erva-
tive bankers to a bellef that It will npt
disturb the mtock market very much kt
grua«-m. A prelense Is
¥ the other rallroads o
New Haven. All Wall street under-
stands that the New Haven womnld not
dare let the Canadlan Pacifie Into New
York og a cut rate proposition without | A
the =wonnl copsent of J. Plerpont
Morgan and E. H. Harriman. Morga
compelled to let Canadian Pacific in if
because refusal to do
#0 would domunlln_r the northwestern
he understanding
t will be made of a
unwalcomed com-

smashing and got

the tloker tape.

It wants to come,

froight sltuation

now s that the bes
bad situation. ‘The
titor will be treated politely in New
all hope of a rm'l';:;l:‘Ir st!jevvelopment
rator T rirS Tadical ance in frelght |C.
:gntt‘t ta‘;lia{f wall w
e Lanadlan company, b
}g Eiﬁ:l the ;‘nf\-l?:bl)e e S
a e earth Is round Nk
the Canadian Paciflec a -l:or:s‘r ﬁ:ﬂ ﬂ:)“
the Atlantic to the Pacific ocean,
oan pay dividends on earnings that wi)
flxed t-lur1u of iis
8 In New

ork, but this

not provide for the
competitors. Canad
York to stay

and the llnr;;irhnn
rength,
& Cinndian

lan Pacifle

HERE ADD FOLLOW_— Rdul

STOCK MARKET IN A
WEAKER POSITION

DURING THE SIX DAYS

(United Press
New York., Deec.

course this week has ¢
to the analysis tha —

first fortnight for
warea only l:l?
acter, and their o

a high

Leaspd Wire.)

19.—The market's
conformed
t operations for the
the current month
ly speculative char-
ect was to consider-

ahbly wesken the market's pasition.

Symptoms appeared ten days or more

4go which persons of experience in Wall

street matters did
vergence of interss

apeclaity class where price fluctuations
speculative ecliques

are controlled by
was one of these

The comparative slug

not relish. . The dl-
t Into atocks of the

unpleasant features,

standard shares while these pool favor-

ites ware risx‘ violently was another
un ble comment. When

bhject for vora

characteristics of this sort begin to ap-

pear in prominent fashion It means t.::t

:1?;:(:!3.{1 et has aratcrsd the extremely
~ulative @, and people wi

for the pn:t‘belln to sumér_mms

eal buoyancy fs dr-

tificlal being ven inquiries wh
manipulation is essjest in order to fa:l,lt

itate unloading of

stocks in other and

more important directions. There ap-

pears to be no great

room for dou

thiat these were the processes
in the stock uchlnp S WK

deall ‘
week ago, and that tg: mutgf‘byorth:

middle of the present week had worked

Iinto & wvulnerable

condition. Owutside

causes contributed in one degree or an-

{'other to the decHne, but=t is a virtual

certainty that the sharp reaction which
t'm!l: p]:ltl;‘e wtou]lid I‘uli\'& c;.f‘am about any
a without the atd an lana-
tlnﬁ l'rnn: the coh‘utxlde. iy
0 IeETioOus nge has ome ov
trade outlook from what It m-rmm

for the last month

or more. It W,
‘ot the

that the commisslon on revision
tariff s recelving more attention than

it was, and especiall
statement by the
week that no half

¥ after the emphatic
Drasident-e!ac? thl.:
WaY of compromise

measure in to be tolerated also
true that in certain lines arhlnl;ullrr

the active buying

after the election has
talned, and that this hial:tpm

which started just
in

such notable Instances s iron

and the ooggu trade an wmmm
reactlon. ® larger data of the busj.
noss movement, however, Il point un-

mistakably to the

drift being w rd,
any recession in individusl -
merely to ba set down as ‘qmmm -

‘n_
tirely natural after the first exel
orders six w - <A

outburst of buying
)

by the

eok=

has
Eradual and long drawn. out srrain i

would have no cause

now. The trouble

for 4
is. that

Sown back with a h

fore, to be assigned no

‘b:'uh.ﬂ Ilk-t{i-n.t' t.u.g

ie $i2- o be
\.: ; :ﬂ:%..

s 36

2 enl vard will of necessity closely follow
reason f{o expeol..” Bome additional re-

doubt exerted during
hardening of maney
rates and by apprehension lest the many
known requireme
tween now and the first of January
may cause somethin
local money market.
sidered, therefore, what further t
ing of money
fore the vear end is not likely to be
important. and should certaiply
matter of serious concern
elther in or out of the stock market.

straint was
the week by the

of a flurry in the

to the All things con-
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‘Pacific Coast Phckers Again Forced to Bring Train-
_ loads From' the Fast and Are Able to Buy in
- Nebraska and Ship Here at Lower Prices.

> <o
’ &

" - ]
PORTLAND LIVESTOCK RUN,
Week of — : .~ Cattle. Sheep,
Dec 18 .....0ia I?El 1,14 1.1?1
Dec. 13 <. ..0ie 1,801 1,47 1,687
Dec. b vuureos 2,878 A58 1,488
ﬁov. AR e ienae BERY 857 785
oV, 317 i, diie 008 1,058
Portland . Uplon. Btockyards, Dec. 18.—
The annual shame of tha Pacific North-
west Is being repeated at this time In
the livestock market. With ‘a vountry
and climatie conditions that comld not
be hgttered no ter whera you look,
and in t all Paclfic coast
ers are s=-aln foreed to bring their
o* suppliss from the East 18
This condition hias been ted every
aon darl &u voars—the supplies
east of es to this sec-
ave year. With a
trade that is fast Increasing a smaller
number of hoﬁ by far ara raisod
here. While the total- mumber of hogs
held In the state has been slightly in-
cregsed during the pasit two years the
increase is small in comparizon with
the inoreasing demand and this is what
forces the packers for their own pro-
tection to bring In a4 larger number of
hogs from Nebraska and other points
each ssason to run their plants,
Slow to Increass Noldings.
With hog prices here the highest in
the entire country and with guotations
profitable to producers from every polnt
of view, the producers of this seciion
have been very slow' In adding to.theis
hog holdings and thia is why entire
trainloade of hogs are annually brought
from east of the Rocky mountains_to
i1l the need of packers Instead ofr
being able to increase’ thelr output of
packed meats from the supplies of hogs

forced to utilize sastern hogs for most
of thelr operations.
Hog prices here advanced agaln early
in the week but today there was a drop
of 16c—the first for some time—be-
cause hogs could be brought ln from
Nebraska points at a cheaper rate, qual-
Ity for quality. Now that they are ahle
to bring supplies from other sactions
ckers will no longer be forced Lo
m hers and the quotations In the lo-

those of the east, freight charges addel.
- Higher Prices for Oattle.

week ago exclusive prediction was
m:ds in this report regarding a prob-
able sharp advance In cattle values In
the near future, This pradiction is now
being fulfllled, ror already the price I
on the upward move and not a single
interest really belleves at this time that
no further vances will oceur In values

r future.
In!';:::!n“;.lhn past week the price of
best steers went ss high as $4.80 in
the vards and even at that figure the
market was very firm for select quality.
Arrivals ars muech smaller than demand.
There was a slightly smaller demand
duting tha latter part of the week for
poor quality cattle, but this was quite
natural In view of the fact that in all
seasons just previous to Christmas there
is always & Eaunr call for fancy stufl.
Shoeep Market In Higher.

In the shoep market thers was qguile
a fair run du?rlns the st week! In
faot the Increased supplies werea some-
what of a surprise and it is quite like-
ly had but the normsal showing been
made the market would have moved to
a higher figure. Perhaps a betler class
of siock would have brought a batter
price, but as only nrd!nnr{ quality was
shown generally among the week's Ar-
rivals If wonld be a long guess to say
what the market would have done for
better moods. However, the Inquirles
are all for fat lhw?.
A vear ago for this same week there| §4
was continued firmness In hogs and cat-| §3
tle, but gheep wers easy. All lines
#old at unchanged prices

News Gossip
of Finance

New York, Dec. 19.—Bar silver, 48%¢;
Mexican dollars, 46c.

New York, Dec. 10 —Government

bonds; Date, Bid, Ask.

Twos, reglstered,.. 1930 103 1034
do cOUPON.......x 1980 104 oo

Threes, registered.. 1908 104% 101

do coupon........ 1908 100 101
Threes, small hond

8 ... 100 -k sy

Fours, registered... 1826 120 121%
do coupon........ 1926 102% .....

Twas, nams.. ... R L) 102 %

do courgon  F 1 e
Fours, ilippine. .. 110 ‘

Washington, Deoc, 19.—The (reasury
statoment tod shows:

Recelpts;, $1,600.822,

Disbursements, §1,070,000.

New York, Dec. 19 —Lake' 14% @
14%c; el trot%tlc. 14% @14%c; cast-

ings, 14 1434 c.
in—3$29 @129. ’Ht.
Lead—$4.20@ 4.25.

London, Dec. 19.—8ilver, 31 %4d,
BOSTON COFPER MARKET

(Furnished by Overbeck ﬁ Cooke Coi)

Boston, Dec, 19-—Bid
:ldlveuture ¥ ‘gu N!!‘lgl Con. .. Ig

Cal. & Hecla.880 - |Phoenix .....*60
Centennial .. 8 HOY ..eses B8
il yale ...... 23;2
Bup e Pitia. . 18
Tamarack ... 44

- Dec. 18- -
1 H i
1 :ntt.lr‘iﬂ. m%

are 8 average,
:'nm:%il;uy; o Dee. 19.—Recelpts:
%'%m shap, nong.
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ads. 1¢ & word,

the eeal
years as tollm':'.lm NPT Heseis

1908, .00 ivivnnnn II{‘T’R Opttie:
1,027 Il}
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BHEEP AND LAMBS;

-
Ll iaed
12

Is the general rangs of
running in the yards

f mountalns, 38§
fats, $5.504p56.75: stock
e s ers and feeders,

values on stoc
for late shipments:
“IG #—Best east o

attle — Best steer

r steers, $3.50;
50 medium cows, $2.76;
8.00; bulla, $2@2.25.
Bheep—Best wethers, $4.5084.76: or-
4.50; lambs, §$4.50
3.00; mixed lots,

calves, S4@4.50;
375, .

§2.75

Past week's arrivals of livestock com- | dinary wethers, £4.25
stralght ewes,

Veal — Choice you
heavy rough, $8.50@

Bonds

I offer for sale in
lots to suit pur-
chaser high class
bonds at a price to
net the investor

Seven Per Cent

T.S. McGrath

307 Lumber Exchange
Portland,

Overbeck & Gbok’o Co.




