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N0 MORE HOARDING OF COIN;
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R
B One of Problems of Yolume of Circulation Solved by the/s
Guaranty System—How a Wrecked Bank Is
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Chicago, Sept. 1I1-—A cune
of the operation of the bank depositors
guaranty law s that of the Interna-
tlonal bank st Coalgate, Okla., whigh
falled last spring Deponltors were
pald In full just as quickly ns they
anked for thelr money and proved thelr
claims. ‘Tho citlre process of uccoms
plishing this unprecedented thing con-
sumed only a few mmmu-r-—-lillnnil:,', ‘1:

- urely, 60 minules

::g l?l!inulf::'nrr:,:;f?lrlnl in charge of ?
wrecked bank to open itg doors and pro
claim that all deposilors mAay have their

money at their option )
: {or this cam
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snough, when
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qﬁnﬁ(t:: Ig Oklahoma there Is &

guarantes of deposita In state banks

How Law Actually Works,

commissloner discovered
Ttll; a’:} sits In that bank two of
&: Ticers 'l?aod lodped to themselves
roximately ons third of the ,hmm.
s made demand for the retur of
ese borrowed funds., Return wuxq?;

m:ld.' e rT.tl?ugd ';h:venin: .!tle tel
¢ . Thursday . 3
.'honoe.sdp‘tﬁe state hoard of the facts.
'lh. Im"uﬁf% to plr"n.t‘:eed at once to
approv opos
-"*0 be exact, It wfa precisely 42 min-
tes from the moment of the closing of
rhe bank to the moment when the com-
" mission paying the depositors,
fﬂd on ¥r evening 60 per cent of
he deposits been pald (n full. When
go r day had passed 80 per cent of

its had been pald.
hlpl‘::l:lee?d 10 t-rmc-om. was ready

~ for payment “to depositors, but they
© seem

not to be in 8 hurry to get their

money,
8o wmecure were these dapositors In
he knowledge that they could have
r money at will that soms farmers,
usy in the country telephoned that
ey could not conveniently come to
wn to draw their money and would
come in in Ao week or two to get It
Bank Wreckers Punished.
But that Is not the whole story. Not
y did that bank commissloner wind
the affalrs of the wroecked bank
ptly and with absolutely no inoon-
ence to the depositors, but the oth-
er features of Oklahoma's banking laws
were enforced. The officers who fille-
1y had loaned the bank's funds to
pelves were Indicted and punished,
but the adjustment was accomplished
without Joss to the state guarantee
fund, for the capital stock was suffl-
olent to cover the deficlency, and the
state fund merely wag used promptly to
g;y the de Itors, later belng reim-
reod by the capital stock.
- Instead of walting for days for the
fecelver's report, having the recelver
tiate to realize on the bank's nssets,
en, {{ur months of delay, ¥
ositors elr funds, or as so often
pens, only a part of thelr funds,
ere was no delay, no loss to a depos-

r.
“Beckless” Banking.

Who would decry the latfer day re-

irement of security for funds -

in banks nation, state, nty

munfoipality One of the reforms

t out, after generations of serl-

8 losses of public funds In wrecked

is that of nciulrlnx the bank re-

ving ®uch deposits to give security

arefor,

Is it not falr that the ' individual
should have the same 'securit ven
the vernment? v

ould not it be well to devise a svs-
tem under which individunl depositors
pould be as sure of recelving tﬁzir de-
posits ns the govermment—the aggre-
te of Individuals—Iis of receiving its
posita?
Hoarded Circnlating Medinm.

One of the facts brought out by the
dlecussion of the currency bill last win-
ter was that milllons of dollars con-
stantly remain hidden, hoarded in old
Ftockings, boxes and all sorts of recep-
tacles, It was estimated that were
these hoarded dollars brought forth and
doposited in the banka the increase of
tlltiehct:rculatl!; mcdriﬁm thus accom-

shed wou sufficlent to provide
gll the needs of business, for which so
many plans have been formulated In
‘ht‘% w;au.

ould not any plan which would in-
Bure the bringing forth of these hoards
recommend fitself to you? Would not
you Indorse it, so long as otherwise it
proved to be sound and healthful?

I am sure that examination of the
facts bearing on the Oklahoma situa-
tion will indfeate that guaraniee of de-

08its .4 the plan the gountry has been
ooking for,

A National Banker's Testimony,

After the arantee plan had been I!ln f

ree in Oklahoma for a time, 8. 3
urnham, resident of the Linecoln,
eb.i First National bank, wrote to O,
J, Fleming, president of the Enld, Okla
ationnl nk. Mr. Burnham oppose
arantze of deposits. He told Mr,
eming that he desired the facts. Mr.
Fleming gave them. He told about the
dncrease in the deposits of the guaran-
banks of about §2,000,000 since the
w had gone Into effect mnd the de-
qo-u.e of between $500.000 and $1,000,-
000 in the deposits of national banks,
which were not permitted by the comp-
Aroller of the currency to particlpate }n
« the mﬂg&mer cl;rrnr;‘ad by the state law.
er words there wns an increase
©f $2,000,000 In deposits of one class
b%nlu and a decrease of less than
000,000 In another class, or a nst
n of at least $1,000.000 In the total
nk deposits of the state
Opponents of the guarantee have rep-

ted that this inorease came from
fts wsent in from nelghboring
tes. In smmall part that was true,

But read Mr. Fleming's written tes-
eom' [T lt-;l wt?]-'-!:cf came rl::lmst' of the
TeAse, e us wrote the Lincoln,
eb., banker: o
Hrought 0ld Shoe Boxes.
“One man came {nto our bank with
ordla.nrf- ahoe box He brought It
to the 9{ v
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+ L. We found the sum of $1.450 doae
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uarantee deposit law of the state. She

ruu{l‘l 'rrhr-n] larlmiilv needmd h oo 7 8
“"We cou rticular.
ould multiply Instances of 1he p‘The bhalilens men complaln that most

. . me character almost withbout num-
depositor, merely ! I“-?-r but hardl o ' 1 la t all
' y think it necessary to|of the laws are really no laws a v
fal, par tar 1 has nald, as it were, for the privilege
but judic llamen y or_ Bopuinry of dying his heirs are taxed. ons and

mal bankers who have avalled my- | precedents, thlautmt’tl::ywd;;:“-:‘ {;J,_ back | aughters don't have to hand the gov-
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[Trunk and Svitcase Sale

— AN OPPORTUNITY TO BUY
fadiills, GOOD BAGGAGE FOR LESS
THE TRUNKS ARE MADE BY

tima of sanle he came into our bank|sufrering from too many laws., In com- mont Inconsola
wid was Intending to take the proceedas merelal clrcles an ever-atrengthening |the income tax are tha ones whd soore

he male all In cash. After 1 ex-

}!.'-I‘I.Il'lt'd to him the new banking law of |movement has been Inaugurated for & The new duke of onshire had to sell
‘inhoma, which gave to depositors afthorough housecleaning and “the relegat=| .11 v is fancy cattle a fortnight ago ?@-
ectlon not afforded by any other jng of numerous worn-out statutes to

tate, of whic t h
» ¢f which he had never heard, hl: the rubbish heap. TR

odiately concluded to leave
ey on deposit with us. The amount | managed to staye It off
till_on depoeit fn our hank at this the busipess lconoclasts a

. On another »ecaslon a widow sold
. parllament and say
leading members of parll Y tor the losses tney -sustain through the

farm In our county and removed to

rado. She sald she desired to have|ihey will be waging an energetic cam- ‘Meath autles.”
money left with us, as she knew paign in the nationsl legislature shortly.
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banks of Oklahomg were under the ‘Chis doesn’t .'Il“"“"”

on nfforded by the new banking
and would only draw upon her ac-|will be bitterly opppsed by
generally ana by - special

additional ones. I am one of the

guarantee law of our state and feel |ditions and
that It is the best move that we have|makes It imposaible for anyone to know

cleat an
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t s

;.':‘Por:t the deposits of the public to be|poe  Hiefortunes the! viet
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with them without any guarantee|p. . selvas,

whatever, If the bankers themselves - a
eannot trust each other. I feel certain i‘rﬂriﬂzﬂt;{lr:’- irl gots
that no banker will ever be called upon |, w0 "wiatrs wit# a f
lofn{ any guarantec for our business, |, .4 hurts herseif
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have falth in the banks of our
e belng conducted alone similar "“lvr ‘E;:‘%‘;Fﬁ:n boy. sent a

lines that I will not be called upon to), . "un"arrand, is hit by an automobils, .

for any of their shortecomings. x
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banking board Is giving the secured

mlght of an injury to & co-employs, he ) %0 1 y
banks, together with the class of bank- |/ ® 1.4 1o compensation. rma.n\_t n_;:;n;o T:r:n t}l::;m" nncrrets:_ma'ﬂl:;{
e sure there will be no loss to the|.  If .8 “"-‘“‘"”l“l" ¥ ‘““"t‘““"k h?n }'i' less they Inherited 1t.| Then they may.
ks on mccount of the depositors Im““d’ his employer must pay him for |p,¢ (hey can be managing directors,
guarantes law.

at there never was before,

limit of damages 15 §760
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Satin skin po being best made It's best | months
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made since we have been {n the | when he run gounter to Some An- Pﬂr ﬁm-
” All other legatees must settle. The 1
banking business. dmtl f-forgotten usage and get BRsoansd Apuinat theta Vary, nccnrslnl

“There was no particular reason why |Into trou ¢ .
There are some enactments of recen raarnass of relationship:

deposits should Increase so raf— 4 Tal phiots
y |date, too at A COpEneIaia. e per cent.  Persons who recelve only life

e o III“‘]. ﬂ?&g It th in .the flat t to yo
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nk, and &s long as banks are con-
ducted nlong these lines Lhe bankers r.gﬂe ,l!m?:m.:‘nqn':#gh..:
should be willing to stand for each billty mect.” It goes muc
nthrrl and tPfer; mnul!d be irm Ilshllltv 3
oing mo the business s conducted | ynq ying damages for
Rould be. 1f the bankers of our neglectpf:lr even for carelessness by em-
e are not willing to stand for mu- |, 1ovey resulting in Injury to thelr fel-
ﬂm“‘”"“ of each otMer, 1 eannot|l,w workmen. But they do think it [houssholder next door likes the musie,
e life 0f me see how they oould |, ransonable to hold thém responsible [he can Keep the barrel organ man play-

enemles say, They declare lherhwnu.[dn‘t slde nlso complains. You can force a

the employer must | offender's execution, Newsbove can't

t
¥ . “The employer has few loopholes of es- i
“There Is a sense of security In run- v companies,

ning a bantkhundar the depositors guar- ;:;%%‘? ‘P‘}{;‘“;r'?l%l‘:{::'h:";'?g‘ y excoeds In temperance legislation, for all that
" !|Injurles for which the employer was not | cnyntry, the law goes a step farther

g‘ogla;‘hg ::_:ra“f:f::':i'in:ﬂﬁ:lm;& directly responsible. His injuries must|than in any state in America,

lkhal “'ru"l?d"ﬁhl?: nnwhla?r,“‘rha ;;ubllc

nows well that the fallure of any 5

bank would not affect their deposits, [Guty, but if the infury

keep him from work at least a fortnight.
e recelves only half pay whila off fng but no lllegal buying. England does.

Employers must also pay what a lot| .

, &t the Fortland Country Club | workmen get a month. Clerks and their
The depart- P)rurennr ever appointed in Russia. Dr. |

“pln money,” and keeps §10 for himpelf,
i comes Mird $o enlled on for half
Wire.) s own lttle allowance to rup the

ritikh government
-

r the hardghips of
“death duties™ In the bifterest terms.

osuse his copniry clalmed so Inrfe a

; re | share of the sstate his predecessar left
isWyeis. heve him. He 1sn’'t the o'u‘-:ly gne. either, The

thus far, but | eioorats say a rich man never dies
re intereating [in England that his helrs aren't com-
elled to curtall jexpenses to make up

It isn't n tax on the net, but on the

(1.1}
khﬂj worry that dogan’
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tele-
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d ed | passing, at that, - v%n ever I hear of a famlly which
el Jed lives -above its Income, buys  eclothes
P an The Hen and the Habit. b ks TCiAte, wives Quilers’ That
she had Winifred Black. ollltolm: Jl.ll ot?::

body else happens to live

' ross value of the estate. On all Inher-
e Wi tancex from 3600 to ¥1,5600 le value lhn{
50. From §1.600 to §2.600

conservatives |1t 1s

to $5,000 1 per cent is added. From
tnterests in $6.000 up to $6,000,000 or over there ip
a gradual Increass up to-§ per cent.
Aut that Isn't all. After the deceassd

from thelr parants, nor have parents to
for what thelir chlildren leave th

to the amount “of the lo’rl:y ;m: nl.g
m o

riia-
. ey b annultle=s, howesver, are taxed but 1 per

difticult counts on getting Its share Iater.
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make you move the Instrument to the

great deal of | wall farthest from his house, Parlia-
mployers’ lla- | ment has never declded what the mu-
h too far, Its|siclan must ¢o if the man on the other

elr own |barrel organ man te “move on"” from
In front of your house by nlmgly WH V-
ing vour finger at him. Rut Iif the

ims bring on |ing In front of his domiclle all day and

you have no romﬂdg.
If your dog barks or your rooster

drunk, falls|crows too early In the mommlng your
ful of dishes | nelghbors can got n court order for the

“holler” in the street, Nelther ean push-

oross the way | cart men or fakers or peddlers.
[ ] -

with him, Clergymen of the established church
shock at the .., hs farmers “on the mide” hut they
partners or saparcholders In insurance
amages fOf [ pnejand isn't much of a temperanpe

Ameriea punishes illegal llguor mell-

Is permanent | y¢°, man has been declared an hAbIitual

hence, for that reason, al 1tl tha employer must continue to pay It|geunkard he mustn't even try to quench
nth::a. T think that the ‘mgr“;a ‘h:\ﬂ:: as Jong as he llves. 1If he Iz killed the |y thirst, under penalty of $5 fine for
a gozodthufast gpo;'t the bla;'ik:h and we
people that do business with them. o .
can loan & larger per cent of the bank's Iamplo:rc! duty—not out
funds and feel perfectly safe In so|lOUTH o o &
d?"{' > kr}owflinl hll :eilht:adat tt‘;a to!r_m ue
o e sianderer is hus and a false

report of the enﬂo‘u_p is stopped berore of them call a bonus for
it even gets a start. of notlce to which thelr

- Tha Injury | pyy first and $10 for his second offense, |

slde working | oyt a lfcense except “Inside a house.”

Just now the Tneorporated Boelety for
the E:xtr_-rm[natinn of Vermin Is e.ndeav-"
A to get a law passed making It a |
incompetency. | o, nighable offense to have rats In yout

must he sustalned in the line of the And no one can “use” a firearm with-’

Precedent strictly provides the length |y .«

empl?real ar]n
oot animsal | 1n spite of the fact that the Univer- |

sity of Moscow dnes not admit women |
students it {8 to have the first woman

receives aix ontchakova |ls the woman fha Is s
managers a|graduate of Zurich and is looked upon
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Trun

AND WE GUARANTEE THEM

“LIKLY”

$9.65 Trunk, 36 inches long, strong, 24,
riveted frame, good lock, bolts and Su

$10.25 Trunk, 36 inches long, with pri

and bolts and brass corners: sale
PriCe ....vvvrie ciinnnnn.....96.45
$12.00 Trunk, with seasoned ash ’
slats, leather-bound, hand-riveted; $9.

Trunks From $4 to $50 Inclvded in This Sale
OPEN SUNDAY FROM 10 A.

3 $£3.00 Vase, now .......81.50
$3.75 S5-inch Dish, now $1.88
$3.50 Handled Nappies $1.75
$5.50 Fancy Dish, now $2.25

$11.50 Cordial Set and Tray,
TIOW ci st giaeialiie i oie 5ois 455 $5.75

$§24 Ice Cream Tray..$12.00

ALCOHOL COOKERS

Single or
Double Burners

Explosive
Absolutely
Safe and Easy
to Operate

J \\/OODARD, (PLARKE & (°0

FOURTH £ _WASHINGTON \_ %t

-

straps; sale price . ........... $7.25 frame, good locks and bolts; sale

tra compartments, durable, locks . . . .

g [ N $8.00 Cowhide 24-inch Suitcase, riv-
eted frame and reliable locks and
bolts; sale price .............$6.00

well strapped, brass corners; sale | hand-riveted frame, very strong locks
price, only .................85.75 | and bolts; sale price..........$7.85

BOHEMIAN GLASS SALE 5ty

25 Waterproof, pegmoid, 26-inch
itcase, sole-leather~corners, riveted

C(‘, nnly -'---..-....--.;o¢-$3025

75 Sole-Leather Suitcase, extra

We Carry “Cross” London Gloves

M. TO 2 P. M. ONLY
Hundreds of Other Picces

$34.00 Wine Set, now $17.00_
$3.30 Basket Dish, now $1.65
$3.50 Comport, now...$1.75
$4.50 Comport, now...$2.25
$5.10 Comport, now...$2.55
| $6.00 Cemport, now...$3.00
| $7.65 Comport, now...$3.83
| $0.00 Comport, now...$4.55

|
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|
{
|

|
|
|
|
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All Our Work Done
Undér Positive Guarantee

-
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ECTRO PAINLESS
DENTAL PARLORS|

303Y2 WASHINGTON STREET, CORNER FIFTH

TEETH
WITH OR

NO PAIN No More Fear of the Dental Chair NO PAIN
“NOR A HIGH DENTAL BILL”

-

Special Rates All This Month

Full Set, that fit . . . . . $5.00

Gold‘Crow'ns, 22k . . . . $3.50

Bridge Teeth, 22-k . . . . $3.50

GoldFillings . . . . . . $100

Silver Fillings . . . . . . . 50c
WHY PAY MORE?

If you are nervous or have heart tfoﬁble, the
Electro Painless System will do the work when
others fail. All work . warranted ten vyears.

= = =

' =

Bank Reference Open Evenings and Sundays Lady Attendant

ECTRO DENTAL PARLORS |

L A A T N S|



