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LATEST MARKET NEWS:

DEALERS HEAR  BULLS UNLOAD;
MRS’ CRY  PRICES SLIDE

Rutter Goes to 30 Cents af Market Falls Off Two Cents
Pound— \nother Raise W Lien Manipulators Let
Is Contemplated. Go Their Moldings.
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HUTTER — Extra creamery, 23740,
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17¢.
EGGS —Extra, 26c; eastern, R0@21c;
firsis, 234 2ic; seconds, 20@ 23c,
CHEESE—Full cream, flats, tripleta
end daisles, Jd4YWe; Young Americas,
16%c. )
POULTRY—Mlixed chickena, 134e
ib; fancy hens, 1234%¢; roosters, clk
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Hopw, Wool and Hidea
HOPS — 1907 crop, first prime, 0c;
prime, 4%ec; medium to prime, B@4c;
medium, £%e lb; 19068 crop, 2@ 3%c 1b;

In sympnthy with the bear movement in
Chirago
BOARD OF TRADE
Whenat, 22 cars, 6,010 sacks.

RECEIPTS.

conlracts, Jc.
WOOL—1906—Willamette wvalley, 13 Harley, 9 cars, 1,161 sacks,

g 15c Flour, 1,800 ancks
MOHATR—1907—Nominnl, 18% @19c, Huy, 1 ear, 605 bales
S.II-!IiI-:}l‘si\"lNB —l ﬂhz?gfg, 10 |15".3 Corn meal, 675 sncks.

each; ahor woaol, L+ medium - . . v P

wool, 60cq$l each; long wool, 76c@ PORTLAND _"“j‘lf MARKET

$1.25 ench. WHIEAT.

HINES—Iiry hides, 13¢ 140 1b; groeen, fipen Closm,
ﬁ%ﬁ&ﬁr: calves, green, B@l0c: kipa |[gepe. B9 G0 A SHIOTA
6@ 7c 1b; bulls groen salt, do_lb. DO, arverernes K88 024 851 014

TALLOW—Prime per Ib, 3¢ 4c; No. lr
2 and grensce, 2P WRos ; OATE.

CHITTIM BARK—3@ do. Sept. c.eee Ve 1224 R

Fruite and ¥V DIoS. P o vosm e 127 g4

ONIONS8—California, §1.56;  Walla DBARLEY .
Walla, $1.26 per sack, garlle, 15¢ b, LI PP — 1540, R B

POUTATOES—Now, selilng, §LI0QLI6; | Dec. . ....... 1021, 08 YL
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buying, s6@ 20ec per cwth
{{"‘!:'IJF:S_NL'“'. $1.00.
FRESH FRUITh—Orangnas,
4 50; bananas, §%c per \h, crated, fe; |
lemons, $5.26Q06.76 X: grapefrult, §4
@ 4.50; pineapples, Huwallan, $31g350
doz.; cantaloupes, 2.760p8; apricots,
,’E;':t“r‘r’l&l; hlnckl.-alrrl_e';,gll‘sﬂi pelc.hegll !ri.'m
Pears, N Erapes,
$1.00@1.10;

G $1; .50;
rnspfmrrlen. luunnbarrlu:
$0cit $1.00, cherries, Royal Ann,

1'5!:.5.«1. fancy, 2 box;
)

Jo.
Lamberts and
watermelons, $1.50 3 ewk; currants,
$1.50 crate,

VEGETARBLES—Turnips, new QOregon,
20c; beet 20c; carrots, $1.50 sack;
lvnrnnipn. b c'tbgl' rabbags, $2.26; tomn-
pea, Tho@ ¥l bo:; beans, Te: caull-
flower, Californla, crate, $1.15@2 00;

8, Oregon, 34@6c; horseradish,
@loe; artichakes, (—) dog; recn
onfons, 16c per dos: peppers, bell, Ho;
Chile, (—): head lsttuce, 2647 30c dox:
cucumhers, local, 20c@ b0e dox ; radlshes
160 dom unches; celery, 7T6c@#$1.26;
gonseberries, 6o, eggplant, 6@ 8c; green
corn, 200§ dhe Goz.
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5,000 CATTLE COMING
10 PORTLAND YARDS

Pandleton, Aug. 12 —Flvoe thousand
head of fat eatile nre now Lherdod Lowee-
ard the Portland and Puget sounsd minr-
kots through the Pendleton gontewny
Sixtly carivads are belng sent out this
week, nnd contintious shipmenty will bw
made from now untll Navember 1. Prae
ticall all of the cattle rapged In sout
ern Umatllla and northern Grant equn-
¥y pass through Penidleton on the wa
to market either in 'ortland, Treomn or
Seattle. Cattle growers ure enjusing o
Prosperous souson, o= range Hos leen
2o0d mogd prices are now saflsfactors,
averaglug over $4.20 per 100

Groceries, Nuts, Nvo
SUGAR-—Califernla & Hawallan Re-
flnery—Cube, §6.60; owderea 6. Portland Livestock Market.
berry, 36.25; drly granulated, $0.25; Portlam], Aug. 12 —FRerelpts roday
ranulated, §6.18; conf. A., $6.36; extra | i o0 "4 natile 100, shen R LAY
. $5.80; ‘goiden G. $6.30; D. yellow, | "'[E3: 5 catile 130, shery 1.04
$6 65; buet grapulnted, $6.06; Dbarrels, Vir ol I;I"_‘ HXLELY PRIes, Ly
16c: half barrels, 80c; boxes, bbo ad-| . . OR57 llest st 34 bl kers and
VANCe on sfaek Dasis Ching fut’.‘!. !n.l'r"--_, L] etorkers and
(Above prices are 30 days net cash | feciicrs §7 000 00
guotationa.) Cuttle—Suledr sastern Oregon 8te
HONEY—New, 16c r Ih $1.00 medlum, EAOG Y S5, K ¥
COFFEE—Package brands, 31650, And feeners, TR0057 3 25 rpedium steery
SBALT—Conrse—Half  ground, 100m, | 3505 3 7o, best cows= grd Neilera, 37104
gsl.uu per ton; 50¢, $11.50; wable, dalry. | medium cows, 22750 T stass, $200
Om, $16.60; 10m, $16.00: bal-a, $2.35;|bulle §20vg 2 tu ' '
tm{x-m—u-d Laverpool, 50m, $20.00; 100w, Shesp—Yiesat  wollinrs, §1 05 Esrine
§16.00; 48 $18.00, extra fAne barrels, | lumibs, $423 SITHIRNT pwes, $2°047 097
%a, Bn and 108 $460[@6.50; Liverpool | mice 1.is . I i e
1“"‘!"}' rock. 320,806 per ton. *ei]—A"] A i - 1500
RICE—Imperial Japan No. 1. Bo; No. | heavior and roush, $3 200 400
2. EM @53, - New Orleans, head, T%o; | s e A5 :
f’;lx. {(—): Creala, f‘ﬁﬂ . T
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- Y 3 1 . ! iarga, be, voedal, exlra, per Ih;
T.lma H £: Maxlean rednr -} tdlnary, S@ S kg = 4. h S & per
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PANIC BEHIND
MARKET STRONG

Never Were Conditions Bet-
ter for Season of Great
Prosperity Than Now.

(Specinl IMsputeh to The Jonrnel i

New Yook, Aug 12 The stock muar
ket Lms been very strong and more
active Under the Influence of easy
mioney, Improving business prospects, n
gowd lnrvest and powerful Inside sup-
port, prices have cllmbed o a  still
higher level The advance has prob-
ably beer more than  comlitlons really

warranted, but as repeatedly. stated In
fivices the market {s it the con-

RITEL

trol of a combination of unusually pow-
erful operttory dnd ae thelr [nlerests
nare best served Dy nn ndvanclng mar-
ket it 18 but natural that they us¢ thelr
}lnwer to the utmost limit Lot us
iplefly  examine the Influences upon
whicli the rise has boen based, for the
most  skiiful  manipulation could not
have engiivered a rise such um nos

taken jilace stnce last November unless
thera was some gool foundation
Paulo Behind,

In the first pluce the punlc !s far he-
il us I'tices then fell much below
Intrinsic values becanse of extremio de-
morallzation, and unless history falls
tu repeat Itsclf they ure likely o re
net nbove Intrinslie values, becauss the
wendulum  nvariably swings back vio-
ently bofore resuming ita normal move-
ments to ang fro. Now thiat the storm

Is over we find the financlal atmos-
phre much clarlfled While the shock
af panie coused temporary paralysis
In tuslness, racovery golekly followed
Thero were no signe of general over.
produetion, such as prolonged the de-

followed the punle of

1-I'|~5nlul‘l which
353, and in mony lines of merchnniline
WS - positive searelty, phrcleular-
agricultural produrts, which nas
much to do with malntaining the
high cost of llving. The Lig
trade combinations have ulso hnd a
|ahar\- In preventing overproduction by
I“i‘r rigorous shutdowns which many of

thero
ly In
had

present

them enforced.  Trhls scarcity of prosl-
ucts, or lessoned productlon, can hard-
Iy be econsidered s blessing, for abun-

dance Is usually batter than scarelty, s
4 general principle, but It has had
much to do with the steadying of wval-
uvy during the past six months ne
good resuil srising from the punic was
the effectunl stoppage whivh it enforeed
upon unsound Industrial and finaneial
svhemes, Our oredit syvstem had been
Blrulned to the breaking point by tae
flosd of flotations wnd thls state of high
tenslon was chilefly responstble for lf!-.‘-
patle because of Inability to withatand

sliock.
Bystom od,

This has all been changed,
schemes are promptly turned down un-
less particalarly mur?
ers nre exceedingly conservative;, weak
concerng have been obliged to ligquidate:
credit has been greatly strengthened
and while gopd borrowers secure all
rensunable wecummodatlon bankers are
pursuing a polley of great care In the
mranting of eredit. Another factor of
ruore Importanca than s yet apprieclate;]
Is the great rellef whieh has been lately

New

afforded to lnstitutions apd Individuals
by the rise In stocks. It s well known
thet somw of these would have been
forced Inta bankruptey had it not bosn
for the recent favorable turn In events
As It Is many cuneerng have bresn en
fhled to meet thelr obligntions with un-
expected promptnees; and it goes with-
out saving hat  thely resumption or
saving from fallure will be beneficinl to
the financial community Iﬂ short the
cireclennlog process which began last
twitpber hns been thorough and bensrl-
al, Muasirots ue It may hava been in
sSeme guiriers.

Slgng of lmprovemernt In the mercan-
thie world nre more apparent every-
where Steicks of goods In jJobbers’ anpd
lera' whelyved wre generally lgnt

Iepienishiment s necessary.  THe prom-
| se¢ of gol unml profitable crops means
anotier venr of prosperity to our agri-
crltural dlnesés who are stlll the back-
et .rl t! CORITMATY Next to cheap
| nuor ¢omost effective argument for
hikt ‘#% in the wtock mnrket has
bevn this encouraging crop outlook. It

15 aleo the chief haxls of confidence {n
| the merentittle community, which fortu-
nntely folt e effects of the panle less
| ;m vithes financlizl op Industrial inter-
Oaly
Renction Bevere.

e penetlon was of course severest
fn Watl streat. but deopresslon was al-

“touM severa In manufacturing as In

’H-.._r.lnl clreles, This was partioulur-
¥ consplegous In the Iron bullding and
trades.  Hut revival Is hera also
Inkg more pronounced. Orders for
1 und Iran products are steadily
nereasing hecauss buyers recognlze the
irn ham come and are placing contracts
Igh have beenr purposely held back
rr; Jily  the output of pilg fron was
1 0fi tons  or larger than In any
“inee March, and at present the

it Ia running larger than at any
this year. Some big orders ror
rills and cars are being placel

the rallrouds, which Is not only very
beneficial to the iron trade, bhut demon-
2 reviving confidence on the part
f rallrond manngers. The sama-la truas
nothe bullding trades: and returns from

il eltles showed an Increase of .16 per
ent dn July over the sams# month last
yuir, the recovery being chlefly tn New
York  In textlles there is also growing

thvity and an Important auction rale

frose goondn held this week was un-
sxpectadly successful and has exerted n
Lendthful Influence In the dry goods
ikt Cither inatances, much as amaller
‘ bank eclaarings. in budiness

torious; our bank-}

hundreds of millions each, the many a few dollars each. The few got their hundreds of millions from
through the working of the “Stock Game.” If doubt arises, recall last October’s panic. Farmers could not get
their few dollars from the bank $ move their wheat. Rockefeller and Morgan could get hundreds of millions to

buy for 50 cents, stocks which they had sold to the people a short time before for a dollar.

AT LAST
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To the American People: '

If my facts have heen grooved together aright, I have made ahso-
lutely plain your powerlessness against the system. | have shown how a
few men Bave fashioned out of the honest joists and timbers of your
civilization an ingenious machine that enables them to siphon into their
coffers the profit of your Iabors, 1 have shown these men, becoming
billionaires by the manipulation of this process, how one by one they
have captured the innermost stronghold of government until the very
constitution which our fathers beheved would infallibly bulwark your
liherties has become the Gibraltar of special privileges. Today this
American government is the System's, not yours, and the laws devised
for your protection are construed for the justification and defense of
their usurpations,

This further proof of your impotence were necessary, the failure of
Roosevelt, the acquittal of the big life insurance grafters, the gr?.blung
of the Equitable Life Assurance Society by the boldest of all System,
masters, Tom Ryan, and the reversal of the Standard O1l §29,000,000 fine
and the skinning of the public and pickling of the people's judge who
dared decree it by some other judges whp, when President Roosevelt
proclaimed their action an outrage of justice, contemptuously rephbed,
“Roosevelt—()h, he doesn’t count,” must have praved to you that neither
in the law nor’in the government is the virtue to banish or punish these
vultures of finance.

If the ;'.rovernmenr is powerless to check or alter the conditions that
have left you prostrate beneath the claws and teeth of the plunderers,
and if the law licenses the plunderer and his plundering, then there must
be found some new way to cope with the enemy of the common weal
The weapons of the System must be turned against the System, and the
proposition 1 shall fully disclose to you in my tomorrow’s advertisement
is the one to accomplish this purpose.

To recapitulate: These were my conclusions in 1890, after 20 years
of bouts with the System had convinced me of the facts:

First—That any band of men who could control the banks and trust
companies, thereby for all practical purposes controlling the money of
the country, would be able to fix and sway the value of the stocks and
twvnds of the country—now $70,000,000,000

Second—That the power to fix and sway the prices of stocks and
bonds would give such a band the power to make—take from the people

—unlimited money.

Third—That with the power to make unlimited money, this band must
absolutely control all the affairs of the people and make business “good
or “bad” at will—every kind of business.

In 1890, with a full knowledge of existing financial conditions, T con-
cluded that the creation of a certain type nf corporate instrument a way
could be found to enable the people to do those very things for them-
selves 1 planned an institution directed to accomplish the purpose I
had in mind, but as I added, one by one the factors requisite 1 despaired
of uniting the combination in one institutbion,

My plan called for a corporation, with a perpetual charter, allowing
it to engage in any business, own banks and trust companies aftd rail-
roads, operate manufactures and mines, buy and sell stocks and bonds,
that it should have a large capitalifation, expandable to any degree and
free from taxation, and that it should already have complete corporate
existence with a large list af stockholders, and its stock established on
the leading American markets

To perform the functions I had designed for my institution it weas
necessary that the System be in ignorance of its ilu&'\lhlh#‘!(“? nn.!ﬁ’al:ﬁ’:_
< at its inception the grantor state _:ah-.mlrl not insert pro ihitions tefid-
ing to nullify the latitude of thase using it. \-\'_llhnut lrcc-Irq_'n [_rrm'! taxa-
tion it would be impossible to pay taxes on its great capitalization; if
there wis not a large hody of stockholders it would he possible for the
System Lo purchase a majority of its stock, once its menace was realized.
Above all, the complete control of the affairs pf this institution must be
in the hands of seme ane man, in whaose ability and honesty of purpase
the stodkhalders should have sufficient faith to vote as he saw fit at irs
meetings, and that this one man should be fully empowered to issue and
sell to the public any amount nf stock, <o it wauld have in its treasury at
all times any amotnt of cash independent of the Svstem's banks and
trust companies, or of the government itself.

My corporation was an ideal ane. Tt did not seem passihle that any
corporation in all existence met all these requirements, Tn 1894 1 fmmti'
that there actually was such an institution in being—the Bay State Com-
pany, of Delaware.

This carporation was the offspring of an up to that time unheard-of
combination of conditinns.  J. Edward Adidicks. controlling the state nf
Delaware for purpnges of his own, n nn way related to my plans, had
procured from the legislature of Delaware just such a charter as my

plans called for.

I entered inta an allinnce with Addicks, and he delegated to me the
tinancial management of his institution At ng time up to the publication
of this statement has Addicks, or anvone other than Standard Oil Rogers,
had any idea »f my plans, and Rogers was acquainted only with a part of
them. When I took charge of Addicks’ campany’s affairs, and while T was
still i1 1gnorance of his character. | inaugurated a widespread and far-
reaching system of disposing of its stnck

By 1896 Bay State had become one of the most active propertics of

After you have read the above, and while waiting for the next chapter, remember that the “Stock Game”
the one game which never lets up in its milking of the people’s savings.

the many,
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the Nelv York and Boston exchanges, and it had, through the sale of its
stock, become pnssessed of some §10,000,000 of cash and valuable holdings.

At this stage I was planning to acquire its absolute control, when two
peculiar coincidences jun-:lurerf "

Addicks conceived the idea of joining with Rogers and Standard Oil
and Rogers and determined to corral the Bay State Company,

Thr.l’t.ﬂlll was the now historic warfire between Addicks and Stan-
dard Oil,

Out of this war, and hecause of it, 1 entered into an alliance with
Rogers and Rockefeller with the intention of ultimately acquiring
through them the control of the Bay State Company, holding out to
Rogers and Rockefeller that through itywe could consolidate the entire
copper compainies of the world.

The following figures present an instance of the possibilities for
money-making of such a corporation as my plans had called for, because
if such a corporation handled the Amalgamated deal it would not only
have made the profits named, but much greater ones, because it would
have handled the deal fairly, Notwithstanding double dealing and the
smashing of the Amalgamated Copper project. at its very beginning, the
Bay State Company made over $4,000,000, Addicks over 3.000.0(!], Rogers
and Rockefeller over $50,000.000 and I over $10,000,000 in a short tfmo,
and with never oyer $1,000,000 risked.

In the working out of this deal Rogers, Rockefeller and myself, as is
known to the world, fell out, and as part of my punishment Rogers
swore I should.never secure control of the Bay State Company.

The world is familiar with the fight which grew out of Rogers' de-
termination to balk my plans.

Rogers and his Standard Oil associates used every means known to
man and possibly to money to first crush me, and failing in that, to com-
pel me to join with them. [ used “Frenzied Finance"” and my following
amongst the peaple to maintain my existence and position,

The first step in the fight was the throwing of the Bay State Com-
pany, with its then twelve to fourteen millions of assets, first into the
hands of a receiver, the intention of my adversaries being to wind up the
company and thereby destroy its charter, well knowing that such another
could probably never again be secured.

For five years, and up to 1908, the Ray State Company remained in
the hands of the federal courts of Delaware, Pennsylvania, Massachusetts
and New York, and kicking of its affairs hetween pillar and post its
assets were shrunk to §1,750,000 cash—§750,000 of this amount was eaten
by the lawyers, the receiver and the expense of courts and legal processes,

Rogers, at the beginning of the fight, had hecome possessed of knowl-
edge enough of my plans to realize how badly 1 wanted the Bay State
Company—that [ was prepared to pay millions for its charter, provided
its organization and fifty and-odd thousand stockholders were kept intact,
and he directed all his efforts to that end that the charter would be
destroyed and the organization scattered. At the beginning of the fight

* I caused it to be known that [ was through with the Bay State Company

ing the peop

and wanted nothing more of it, and trained all my guns against the cop- |
er interests of Rogers and Rockefeller and their Standard Oil associates. |
he public and every one interested, excepting Rogers, accepted as fact
the idea that [ had given up all hope of acquining control of the Bay |
State Company. and after a tortunus career in the conirts, the Ray State
Company, shorn nf all its assets but §1,000,000, and apparently all of its
power, was about to be wound up by the courts and 1ts charter killed.

Had this been accomplished, the anly instrument in America today
wosing and destroying the System’s machinery for plunder-
e would have disappeared, _

At just this stage came the day 1 had waited so long for—the Sys-
temt's deviltry had culminated 1 "sastrous panie and the American finan-
cial structure was swaving like i orniole’s nest in a nor'west gale, and

capable of up]I

It is not my intentinn or desire. nor is it at all necessary to my work,
to tell “what happened” between the System masters and myself during
the conflagrated davs and nights of the pante, or how it "happened.” It
is sufficient to <avy thar it was in my power to dictate terms, and [ did so,
farswearinge things very deir to me that T might be in the position I am
today, to carry to a sucgessful completion the result I have been planning
a lifetinie for

In winding up the general educational part of my work, as I do with
this third advertisement, I would say to the public: Don’t foal yourself |
into the belief that T am any more fascinated with this many-word effort |
than you are. I'm not. This sort of advertising means lots of work and
heaps of money to print it. I much prefer the kind of advertisement you
will read after tomorrow, brutally brief and mercilessly to the point of
“Business is Business,” but it was necessary—absolutely necessary—for
me to show at length and in detail, as I have done in these three adver-
tisements, just how the people’s billions have been tricked into the hands
of the few, before I set forth in my final one tomorrow how the peaple
can regain the billions of which they have been plundered.

THOMAS W. LAWSON

Boston, August 12, 1908,
This advertisement will be continued here tomorrow.
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