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THE CROP IS SO VERY HEAVY

[RADE AFRAID
OF CONDITIONS

Weather Uncertain and Chi-
cago Wheat Market Re-
sponds to Covering.

CHICAGO WHEAT MARKET.
Open. Close, July 10, Gain
n-.a a8

o1 B TA
ek v et 8

(United Pross l.-nund Wire. )

Chicago, July 11.—In the wheat mar-
ket at the opening thers was from 14
to %o advance, which was solely the
result of continuation of dry hot weath-
or “in the =shipping districts of the
wheat country. Futures at Llverpool
were from 3d to %d higher, HBerlin
WiE R hu]f cent lower and Hudapest un-

chanf

Im\1n¢ the Inlitial advance there
was much rmll:inf of long wheat ns o
precaution agains weather poasibill-
tles between toduy and Monday. Sellin
of taat kind clipped e off the highes
price reached mround the openin

Weathvr for numululluﬂ xruwt: of a
backward certaln crop could not be bet-
ter and could not have been mors ut-
terly dlsregarded as & market Influ-
ence on price,

The aouru.!ly of old corn and the Anx-
fety of consumers to get some of it
without regnrd to  price, caused the
filrmness, rade was extromely nurvouu_
with a strong upward tendency. 8Se
tember corn nat the opening price lnd
as high as 74%¢, the ntunlmf' flguren
yesterday having been i60. Llv-
erpocl futures were-9d hrsnar and Ar-
gentine vorn on the spot Ldad up.

Weather w0 extremely hot could not

ba otherwiso than bad for ripening
oats, was the evident conclusion of lo-
cal traders and the matoerial advauce

{mmediately nt the opening atteated the

bultish significance nscribed to 1hr~
heat, The close was strong with a rﬂo»
demand ot 1le to 1i%e higocr
yeaterdny
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gave provisions moderate advances ear-
maintalned & firm

Iy and the murket
front moast of the morning. Prices are
constderatly higher for the week.
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2 red, 9@ Y0c: No. 3 hard, 9dc@$1.190;
No. 1 northern $1.15: ‘.\u 3 northern,
$1.12: No antil!l‘ cqhs
Corn—No, 2 yellow, 5’| i80; {0. 3
B TiMe; No. § white, ! nﬁc vo. 4,
0@ T3

Oute—No. 8, b1c: No. 3 white, 53 3 8560;
No, 4 white, 49% @ odc.

Chicngn nrices furnished by Over-
heck & Cuoke Co
WHEAT
ﬁ!w!n. High. Low. Clpse
July .eee... EB LEE A &9 50
Septs wav... 80 G0% 89 50
R &, ) 2] 01 "
MRY eesne.. BBY OGT4 OB 86
CORN
July ceavaea’ Th 7 T4 % T4
Bept ...e.0. 7 Q il 3 T4 TdA
De¢ ..ve... 82 LR 3% 6217
OATS
JUIY so.e... 4BLG 4R 4R 4D
Sept v.veen. 41 21 41 174
MAY ..csies 44 447% 438 4414
PORK
Yuly .c.... 1615 1630 1818 1630
Bapt sveess 1820 1650 1620 16456
Cet e 1630 inh0 1625 1643 A
LARD.
July ... .o .58 B6TN
Eapl ...ee. BAR 867 969 965
et eacee.s 870 4937 870 872
¢ RIBS.
Jul¥ ccienee oo 897
Sept ....... 902 910 8O0 610
et L ianraen 212 a17 807 817

CALIFORNIA HARVEST
S FULLY HONTH LATE

July 11.—8pot wheat
prices per cental: Callfornla club snd
white Australlun nominal, lower grades

San Franclaco

| markot

W“‘hm—hr

of Callfornis, $1 4067 1.00 per cental;
northern club, $1.604r 1.65; do bluestern,

!I b- L qp1.70, do Russian red, §1.60
7 1.6214
Harvesting 1s about a month Iate

thily #enson and so far only samples of
tha new crop have been exhilblted on
the exchange. The receipts in this
market will probatily be small for some
time wlfter the first arrivals at tide-
witer, Inasmuch a8 the nteclor millers
will immediztely requira most of the
nvallable = iy, guantities, however,
will ropntlnue to arrlve sufflicient to
meet the local requirements. The spot
today was qulet and without
any quotable changa

he receipts weres only 476 centals,

December barley ciosed *t' {rf-r cen-
tal higher, The receipts of barley were
only 980 centaln,

The butter, chense and egx markets
have been Jdull of late and the business
has stimply been a re-

on the exchangs
flex of fthe snme conditon. Tha anly
change In butter today was a decline
Oof Ya per po for creamery firsts.
J Xira egga were e per dozen cheaper.
I'he market (l-wrr‘f firin for creamery
l'lltﬂ'r and ste nl} ror packing stork.
:,mu closed steady for extiras nml firm
or other rades. New cheese was
-n--lrl'-' for liats, and firm for Young
Amerlea. Only 10 cases extra eggs

#old at 23e per dozen.

In frulta there woera a fow days this

wesk on which the demand for peason-
nbly stuff was aulte nctlve, Lopan-
ierries sire nearing the end of thelr
seinon, and of liate the prices for them
ave heen extren=ly 1ow It may alaso|
o unald thot orher herries have, ns a8l
ile, been golng at hardly remuner-|
itive prices AL the great wvariels !
v Gther Frl:!t:-_ rries hnve becoma |
~ag nttractive i“urrant® have held out
erter the ¥ P dnd todny 23 chents
rrivesd ’ glow aale Price=
raalized for cantalr % this season are
sadd to huve been unremunerative to
the gouthern growers, both at the east
ntd here The wsoason I8 now drawing |
tn n rlose Thers wns a demand for
peaches,  but astly for the cheapes
Hindgw The {x= not tsking crab-
apples, but have boeen buying
t 1o  per ' Three ecarlioads of
“wntral Armerican banAnas were due th lu
nftearnooi

PRICE OF NEVADA
SHARES IN FRISCO

Fumished by Overtieck & Cooke Col)
San Francisco, July 11 —Bi4 prices:
ULLFROG DISTRICT,

11¢, Ballf M. C 4c, MonlL
Guold Bar Honnle Clare Te,
Cone € M Ohie Ext. 1cA,
eptor lc, Mont) fc. Homeatakes
t0c, Yankee Girl 2¢, Tramp Conw |

TONOPAHS
Ton. Nev. $5 004, Ton
Namara 6, Mldway jéc, Ton Hr!mnnt
s4c, Ton, No. Btar & Ohle Ton I
West End Cons §0c, Rescue 60, Ton. .I;
Callf. 3cA, Golden Anchor lc, Jim But-
ler 13a, on. Home 2c, (Golden Crown

iic

GOLDFIELDS DISTRICT,
Sandstorm 24c. Celumbdia Ht.
.rumt-u Hxt 3ITc, Vemal éc uu{i—

vania 20A, Kendall 15ci f!oofh
Blus Bull ¢, Adams re, Sliver Piek 17c
y 2. B. B Ext le, Hiue Bell 4o
0 Columbila H1 ia e,
Roak

onquerer 4o, Bl
ic& Wonder fcA, Uro
oxt

M 1 Aglm Te. Great
e, n .S
BeA, ‘\;\y L

l
|

Original
i1illf. IcA,

13

Mayfl

i

Ext §6r, Mac- |

of the market Intend to take profits
from this leval upward, even Harriman
will not be able to #ee any virtue in an
advance. 1t ts well known thet the In-
yastors wolld purchase on a decline and
the Standard Ol people mo love the
dear public that they will try Lo give
the psople what im wgnted.

It would be Just as well thersfore, to
view the advances of the next two
weoeks with some susplelon, bearing in
mind that Standard G)IT i moting In per-
foct good fulth and that It s really mak-
Bometimes the pa-

HARRIMAN T0
HOLD MARKET

W | Ing an experiment.

Cﬂ.l]!lOt A“ﬂl‘d to Allow a ttn‘nt! do‘nut" survive experiments In
y vivissotlion, any more Vall  stroet
Declhle ﬁl Stﬂ@ks— rabbit has dled on the Ffinancial npm:I:.
S “ U P B d :“1: table hls; :nﬂ:,ulnuon of hthu voary
1] erims (ha ter meant the broatl
p(l' - L. bondas, of lfe to him surviving camrmle;,nl I

Cut Politics Out.

BTOCK MARKET LOSSHS, (United Proas Leased Wire.)

Am:lng;:::lt:ged - ;sg:yP.‘“ iresae a Neow York, July 11.—Undoubtadly the
i 3 Bk vaiviee ¢ .
A. Bmelter..... North, Pag.,.... % s 1.“ atrilHE Caature: of thie -wask's £in-
B RO . .o Peun.',....00000 & anclal dealings has been the alight con-
8t. Paul........ Reading 4 |ecern displaysd over political matters, A
G . B. P.... :: mwonth ago the common impresslon wun
Erle o ovorrenns that the week of the Demogratl »
“{ UClM. . W In-nrlliun nln;thl”hr! n w«:cktul’.’];a:'u‘im‘lilrly‘;i
x = n financlal affairs.

BTOUK MARKET GAINS. Acvording to the popular forecast, the
Sugur ..., Ve l” 0. & W, ... &% Inominatlon of Taft at Chicaxo would he
I!.jnmk!yh ek E . INat. Load....., !, accompunied by rlsing prices, while the
CADAAIAN ... 38 [nomination of Iiryan at Dienver wonld

[L B. Bteel, pfd..

be attended with unsettlement and do-
cllne. The predletion has gone as far
astray In the one case na In the other

The mnarket has doemonstrated this
weak no less than 1t did a fortnight ago
that procesdings ,of party conventions
which have been thoroughly cut and
dried, and the outcome pla,nly published
Leforehand, are certaln (o exert thelr
Wall street Influences ahead of time.

In fact, recognizing that lessaning of
uncertsinties over the residential con-
test was a puwerl‘ul nfluence In tlia
merket’s provious recovery., The dia-
position to ignore polltles and to glve
other conslderntion the precedence hna
already been clearly manifested this
weok.

The buying movement had set in be-
fore the July crop flgures appeared on
Wailnesdn afternoon, but there is no
doubt that these estlinates of the Eov-
erninent lent sirong ceobcouragementl, to
subsequent opurations for the rise, A
wheat harvest the (hird largest on rec-
ord with the second largest yleld of
corn nre what the conditions and acre-
age slptistics inidicate.

As It looks tha recent additions to
operating cost aAre llkely to be of a
parmanent nature, The attempt to force
rostrietions in wage senles whether or
not the political sltuation has heen the
motive, has been abandoned., The men-
agements have been content with cut-
ting down working forces and the hours

Great North. ...

By Tlmmun [
New York, July

hhotwell
11 —Altliough the
stock market broke sharply during the
second houe today and although the
olose recorded net losses In the potive
lasues the volume of trading was very
small and the Jdecllne was looked upon
only as the reactlon which had been ex-
B:: ed for several days. Somo of the
t speculatdve muthoritles nre of the
opinlon that the declilne now In prog-
ress will be stopped very wsoon, per-
haps Monday, but most certalnly on
Tuesdny, The Harrtman party has
pledged ltself to support the market for
nt least tow weeks longer In order to
accomplish certain things in connection
with the Unlon Paelflc bond {ssue. No
Important Interest Is anxlous to breuk
stocks Just now mnnd it ls only logleal
that a quick recovery will be seen: This
is not saying that the denl, blg swing-
Ing bull market has begun. Indesd Tt
would seem that stocks are rather High
for the beginning of such a thing and
especially so In view of the fact that
odd lot Inveators are taking profits
Perhops one reason for o limit of
two weeks belng placed on Harriman's
actlve support s due to the desire of
the Standard Oll party to test out this
investment salllng movement. If the
small ln\-ratnu who are_ tha backbone

4o fof labor. In another and equally Im-
;‘:}fh‘l::_“? lg‘é- ;“:l‘,}":‘*‘;ﬂ f;‘:ks‘f.‘l‘_;nf;‘;},”'t' portant detall the burden of the rall-
8o, Lo Dlllzm 2e. Y. Tiger ScA ¥ ‘td ronds seema to have been permanently
mg. ,‘I.L'l'j R, '?:"t\ £ tn;em‘lr :.1crmum'l'.hthnl Ils in ltne I.ﬁlem of lncnfl
3 . = axer. Oppressive state W8 Aare, o
Col. Mt Ext. 2cA, Goldf. Cons. $6.87% courss, responsible for thls, and partle-

ulerly the south and southwest. Fig-
ures published durlng the week showad
Unlon Paclifie and Southern Paeific,
taken together, are paying fully $2.000.-
Ond more In to state treasurers this yveur
than they did inst year. If gross earn.
ings get back to thelr last vear's volume
thera shoull bhe an ampla margin to

ﬂ.,]lnuﬂlnln devaelopments and prnLl!u for
824 %27 the Increass (n operating oharges ot
912 916 the same time

New York Cotton Market.

(Furnished by Ovarbock & Cooks Co.)
High. Low. Closa. July 10

22 g02 f0R
L TIE] an7
#40

940
fa0 985
830

January L
oy

March
July .
August
Beptember
Oetober .
December

e

Portland Construction Company
OF PORTLAND, OREGON

| ENGINEERS AND BUILDERS OF ELECTRIC
RAILROADS, POWER GENERATING
PLANTS AND CONCRETE DAMS.

CAPITAL STOCK, $500,000
Par Value $100 Per Share
$100,000 PREFERRED, $400,000 COMMON

This company has contracts for the construction
of 200 mit}s of electric railway through Gilliam,
Wheeler, Wasco, Crook and Grant counties; also
- contracts for concrete and steel dams on the John
Day and the Deschutes rivers; also for concrete
work on bridges and buildings amounting to over

salomn (m-

These projects are being financed by a bond
issue of the Wasco County Electric & Water-Power
Co. to the amount of $15,000,000, and the money se-
cured from' the sale of this bond issue will be de-
voted to the payment of the above-mentioned con-

tracts.

we Offer $100,000 of the Preferred
Stock of This Company, Paying 8 Per
Cent Per Annum, at $92 Per Share; ,
guaranteed by contract with the promoters to turn ‘
over to a trust company twice the amount of the par
value of this stock in bonds of the Wasco County
Electric & Water-Power Co,, to be held in escrow
as security for the payment of this stock at the end
of 10 years. A sinking fund to retire this $100,000
of stock at the end of 10 years being a stipulation in
the preferred stock, which will pay, as above men- .
tioned, 8 per cent dividends per annum.

This stock controls the entire assets of the com-
pany. a

The money secured fr
ferred stock will be ysed for the pnrcl'.;v-(' of equip-
ment and for of 40 miles of
grading and contractors’ railroad to haul
material for construction
Day river, and for all ot!
carrying forward of the work involved in these con-

im the sale of this pre-.

actual construction
skeleton
' power dam at the John

ier purposes incident to the

tracts. )

5 stock to be a first-class

th

We can recommend
investment. |

COOK & TRUBY

511 Corbett Bldg. Portland, Oregen '
A-2184

Overbeck & Cooke Co.

Commission Merchanis, Stecxs, Bonds, Cofion, Grain, Elc.
216-217 BOARD OF TRADE BUILDING

Members Chicago Board of Trade, Corn.gndenu of Logan & Bryas,
Chicago, New York, Boston.

We bave the only private wire comnecting Portland with the eastern
exchanges




