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pects Because of Change-
able Weather,

H. Coh

By Hyman en.
Those v‘;o A’P:‘dlmund to think, Ge-
spite all utterances to ti‘l_g. wmnrr.
that the fruit crops of Pagciflo
northwest, .and Oregon in particular,
are golng to be hea this season,
should & a closer view of the mat-
ter and thelr inquiries will turn thelr
thoughts in a different direction.

As & whole the Pacific northwest is
not golng to produce a heavy fruit erop
this senson, This appllies solaly the
marketable quality, for there will be
an unusually large amount of stuff that
will not come _up to the d ds of
the market and shippers would be far
better off were they to keep this class
ofnf_tud at llmma, 11'1! mny;.nsl:#m it
w soarcely 8 expréss charge
not xlone tha p:n{t of the package nna
puttl:ahit therein,

W or conditions have been against
3 bumgcr fruit erop not ne_ in this
tate, but im Idaho and shington.

timates,

Down In southern Ore where
weather conditions and soll combined
with progressive methods utilized by
growers they are not golng to give the
world nearly so large a quantity of the
famous Comice pears as growers had
been led to belleve, Latest advices from
the Medford country—the heart of the
Comice sectlon—the pear wers will
not have . more than possibly 70 cars to
tickle the palates of the easterners at
$10 a box, and this may have the effect
of creating gven higher wvaltes than
ruled heretofore on 5:!.- record break-
ing quality, .

Yn the Medford district they shipped
rome 200 oars of pears last season, A
fraction leas than threo t(lmes as many
ns are expected to be sent out of thers
during 19068, According to information
sent to hox manufacturers, commission
merchants and the rallroads by the va-
rious growers the frosts did much more
damage to the pears than even the most
despondent ones antioipated at that
time. The principal damage wns
wrought In the lowland sections. It is
stated that Fred Hopkins and J. .
Perkins, two of the extensive growers
of the Medford section, will scarcely
have ahy pears to ship this year, and
the same {s true of many other grow-

ers,

While there is little possibllity that
the three northwest states will produce
nfd heavy apple crops as 8 year Aago
the shortage in this line will not ba as
notfceabls as in other fruits

We are golng to have fully 76 r

cent of a full prune crop If nothin
serious happens from this §ime unti
the [rult is ready for the gatherer. In

Idaho the growers eXpect more prunes
than ever, the estimate at this time be-
ing 400 cars, compared with 800 cars a
feRT (N
’ Sunshine and plenty of it Is needed
very badly by all fruits at this time, and
unless it I1s forthecoming with little de-
lay the damage ls golng to be doubled
in several lines. This much s evidenced
by the ordering of packages by the pro-
+ ducers and thelr confldential reports to
the rallroads,

GROWERS TO BE WORKED.

Boosting of Hop Market Artificially
Would Do Them Harm.

Thers i& no doubt at thia time that
the bull-bear hop dealers—whatever you
may choose to call them, are planning
one of the most extensive campaigns Lo
force the growser to cultiviate against
his will that has ever occurred In the

week the cam

hoB market.
uring the past .8 Dpa:f:
ﬁnl contracts

was started by the sendin
culars telling the grower t
for the comlnﬁ' crop would be taken at
9c, possibly 10¢ a pound. To the gen-
erul mind this elreular had but one ob-
jeat—the forcing of cultivation and
icking, even though the grower was
orced (o murltsulme his yard to get the
necessary capital

Thers 1s but little 1kelihood that the
circular was Intended meraly to se-
cure contracts, for If contracts were
merely wanted, the contractors would
not have furnishad the public press
with ecoples of the eircular. When a
man wants to buy he does not tell the
would.be meller that Prnspemn are bet-
ter than that the price would do bet-
ter later on. No, If “the manipulators
really wanted contracts on the com-
ing crop, they would go right out Into
the country and secure them—for they
could be had for the aaking at the price
offered. Therefore, It looks to me as
if the would-ha contractors simply
wanted to get the growers to harvest
the erop. Then, pérhaps, the object of
the clrculator writers may have been
to boost the price such & figure that
they would be able to unload some
heavy holdings. In elther eévent the
objeat of the circulators seem to be
to tie up the growaer,

There Is a possibility that the hop
market will Fa to 10¢ s pound in the
near future for contracts. It s llke-
wise a possibility that the market may
stay at this , for continued stor-
fea of heavy plowed-up ac in
ropa and bad crop conditions there have
had the effect of stiffening values
somewhat, but outside of this the gen-

eral hop marlket' everywhers in the
world 18 dull and lifeless and needs
rensational treatment In  order to

arouse It from ita deep sleep.

RECEIPTS OF PRODUCE.

Board of Trade Compiled JFigures
for the Past Six Days Here.

Asnsistant Becretary Reed of the Port-
land board of trade has compiled the
roliowln.’ statistics of arrivals at Port-
land dur n§ the past week:

Apples, 18 boxes; apricots, 79,013
boxes; asparagus, 63 bhoxes; as,

12 643
butter,

8 cars; barloy, ears; beans,
boxes; blackberries, 5 boxes;
1,358 boxes; ecocoanuts, 16 crates; can-
taloupes, 4 cars, chesse, 122 ocases;
cherries, 880 boxes; chickeps, 367 crates;
clams, 162 boxes; crabs, 4 boxes;
crawfish, 25 hoxes; cream, 40,769 gal-
jons; cuonmbers, 472 boxes; ducks, 15
crates; cggs, 1,867 cases; figs, b boxes:
fixh, 4,461 o8, flour, 4 cars; frult,
424 boxes; feed, 356 sacks; goosa
4 boxes; ham, 1 sack; hay, §
bales; hogs, 332, honey, 1 'bu:
39; lard, 43 cases; lemons, 1 car; limes,
15 boxes; meat 187 cars, 271360 Ibm.:
milk, 1,256 gallons; millstuffs, 1 car;
mutton, 62 cars; oats, 17 cars, 24
sagks; onlons, 1 car; oranges, § cars;
oyeters, 61 sacks; peaches, 1 car; pep-
pers, green, 3 boxes; peas, 110 sacks;
plgeons, 1 crate; pineapples, 10 cases;
plums, 18 boxes; potatoes, 3,070 sacks;
oultry, 18 orates; prunes, 2 cars; rad-
shen, 6 boxes; raspberries, 21 :
rhubarb, 1,284 hoxes; sheep, T head;
strawberries, 1,761 boxes; straw, 218
bales; tomatoes, 898 boxas; turkeys, 1
crate: turnips, & crates: veal, 451; vege-
tahles, 1 car; wheat, 100 oars; wool,
B sutks,

POULTRY PRICES SUFFER.

Former High Pricea Have Bad Ef-
fect ' Decreased.
fac
t weol. Thers wers {wo reasons
his. T t and prine
to

Grawers Alarmed '6yer Pros-

¥

]

Thera have been many storles regard-
ing Oregon strawberries that took two
bites to consums, but the ones shown

in the photo were larger than that and
three bites would be scarcely more than
sufficient to maks each one disappear.

was grown
Koakey,
firm of

on
McFiwen

being the

REE.BITES T0 STRAWBERRY
il ”REAM IN OREGON

Btrawberries 'i'hat Take Three Bites to Consume and Are Larger Than
a Doilar.

The frult {s of the Magoon wvariety and

the

a mamber of tha commission
& Kosk
shown in the plcture was not selected;
eneral run of the rips ones
found on the planta,

L]

place of John

ey. The fruit

wanted to get their money back, they
not omly refuse to buy more but continue
to hold up the consumer. This leaves
the market with plenty of chickens and
small econsumption.

Dresped hogs suffored for lack of
buyers,. during the past week. Recelpts,
oo, were quite liberal and this eost the
price fully & cent a pound. There was
no reduction in the price of dressed
veal, but the tone {s not overfirm.

Run of salmon in the Columbila Is
nominal because of the higher water
Mokt of the looal fish trade |s supplied
at this time by the Rogue river.

BAD FRUIT DOES HARM.

Poor Quality Wrecks Strawberry
Market Along Front Street.

The strawberry market sufferad dur-
Jng the past weak from shipments that
would have made better hogfeed than
food for humans. Poor quality doml-
nated the market durlni the weak and
this had the effect of hurting the de-
mand as well as the prica for good
frult, One of the lessons of the mar-
ket the past wesk has been to show the
utter inability of the Magoon to securs

a8 price In competition with the
Qlark seediing. Hea\:f arrivals, how-
ever, of the former will hurt the trade

for the latter. If a big load of Clarks
comes on A& glutted market and there
are no Magoons In slght, the Clarks can
he held over for one or two duﬁra with-
out greatly effacing their quality, but
this is Impossible with the Magoon
for that is solely to be eaten fresh and
those who have In previous years used
it for canning will not do so another
time. Never agaln.

BUTTER IS ALL TAKEN.

Surplus Going Into Storage—Cheese
Market Showing a Decline,

Cold storage operntions are absorbing
all the surplus butter that local people
are making. Damand up to thls week
was sufficlently heavy Frnm the Puget
sound eitlés and from British Columbia
to absorb the entire make, but this week
there has been but little shipments to
the north.

Cheese market s considerably weaker

owing to the very heavy production In
the Tillamook country. Bales are bein
made at a réduction of from 3 fo c

per pound from a week ago.
Egg market Is steady with arrivals
:gfi demand Jjust about equal at 18@
g e,

FRONT STREET REVIEW.

Brief Mention of Varfous Lines of
Trade During the Past Week.

Wheat Is down about 2o for the waeelk,
although there Is no business reported.

Flour kot 18 nominal with gquota-
tions unchanged. '

Market for old potatoes is fast dis-
appearing and quotations are lower.
New stock shows better quality.

Callfornia tomatoes are lower with
llberal stocks on hand.

Cherry market is very unsatisfactory
because of poor quality.

New local cabbage s again In market
and 35 finding & good demand at 2c a2

und.
mmn! street sells at the following
prices. Thoses pald shippers are lass
regular commissions:

@rain, Fiour and Way.

WHEAT — Buying price — Track
Portland—Club, 88c; bluestem, #0c; red,
B8c; Willamette vnilar_ 88c, bushel.
¥ UB——B-lllnE price—Eastern Ore-
n patents, :(. b; stralghts, $4.05Q
.b6; exports, s.sobs.ro; valley, §4.40;
graham, ?lb $4.00; whole wheat, $4.25;
rye MLB' .50; bales, §5.

MILLSTU ng l?rlu—llurd
of trade—B $26; midd n!:. $20.50;
shorts szsm 0: chop, $21@%9 per ton.

HAY — ucers' price —
Willamette val

P hy,
ley, fancy, 315; o 3

316017

Eealyivg 1830 hivers 31301 pin

mix .50; clover, :

(—); cheat, (—); alfalfa $11@if
BARLEY—Feoed, $26.50; roll $17.50

@28.60; brewing, $27.

OATS—No. 1 white, $27.50; gray, $17
per ton.
muvter, Bgge and Poulty.
BUTTER FAT—Dellvery £. o. b, Port-
land—Sweet cream, 233c; sour, 21340

lb.BUTTER-—Ettﬂ creamery, 26c; fan-
ey, 23%o0; ordinary, 2135 @2lec; store

1dc,
EGGS—Extra fancy, candled, 188

1% o
ESE—Full cream, frmts, triplets
ﬂ:a dlll:lﬂl, 12% @13¢c; Young americas,
C.
g‘o?.l:.mr—mxgd chickens, 10%@
1le r Ib; fancy hens, "1l¢; roosters,
oid, i"fu ib; fryers, 16% @ tic 1b; brofl-
ers, 163 ¢ 1b; geese, old, 5 9% 1b;
turkeys, alive, 17c; dres 19@ 20¢ 1b:
spring dycks, 16@17c 1b; &mn.. $1.25
doz; ed poultry, 1@1%ec 1b. higher.

HOPS ..’1.9’01’ first prim

—_ cro| t $

rime, 430 medlumr_'to prim ic? .:-

k—. 830 1b; 12%: cr'?p. !&8“0"3;
905—Willamette \mﬁ::‘r'.“' 12

.300
ty 1908—Nomi
Dey hides, 12

B
ol ?ofofulu::‘;

i} ﬁu oo, uou:
=Peime, per Ib, 3@ 4c; No. 2
"&&—__ 1903—3@40 b,

I

ption' ]
Chieken prices suffersd during
hﬁ fir, ipal reason
m tt‘h:t the "'!"u'ni’:f-"'ﬁurm &)ﬁ
0 unusual prices. 5 - .

e

cwt;
a, $1.40@1.50 per §0-
1 ¥ s el ‘- W -_-.‘.'.

Ib. crate;
California red,

A
2.50

lemons, $3.60
2.560@3.50;
08 BLraw
$101.50;
ricots, #0c@$1.1
peaches, DOc@ $1.

rrie

20c;  beets, 20c;
bunches; wnarsn
§ ; tomatoes,
beans, 8
orate, §

1, 8bc;
E’:‘c., s1.55
30c dosz;

Limas, $5.85;

Hogs, fancy,

Inrge,
1b.; ordinary,
per 1b.; mutton,
spring lamb, Te,

(local

smoked, 12c¢;
amoked., 18c 1b;
14c per 1b;
plckled ton
LOCAL LA
{.er 1b;
2%c per 1
er 1b; 6s,
lsgl er 1b.

[3 1b; halib
bw;be per Ib;

¥
mon,

8c per 1b;
crawTish

S 40

FogT Sy

cafle.
IT

20.87 per cent
Reserve

------ e

Loans,

Specle, Inorease
Total 4
Total

cent.

PR ey Eh 41{

cantalouge

ips

chinook, 10e
steelhead, 8¢ 1b, herrings,
70 per 1b; shrimpis 10c per I, perch,

to
2he per 1b; fresh

shad, 6c; shad roe, .

OYSTERS—Shoalwater Baz
lon, $2.60: per 100-1b sack, § .0
n,

b-crate lots, $1.40

$1.60

$1.76; ﬁarltc. 16c 1b.
PPLES—8elect, §8;

FRESH FRUITS—Oranges,
4.00; bananas, 5'%:: per 1b.: crateda, 6c;
475
pineapples,
WUl;agEttc' o
t:l.l.rlberr s, il
VEGETABLES—Turnip
CArrots,
Bhc @ §1.00;
*alifornia,
?10& 1b.: eauliflowaer,

6@ 2.00;
fe; horseradish, § @ 10¢; artichokes,
T76c doz; green onions, 16c dom; peppers,
Chlile, 26c 1b: hothouse let-
@1.60 box; heaqd
cucumbers, hothouse, local,
Gedp$1 doz; radlshes, 156¢ doz bunches;

5,

0;
00,

rhubarb, Oregon, 3c; celery, (—): as-
raragus, Oregon, BE&TBc dox. bunchas;
gooseberries, 6c; eggplant, 10@16c;
green corn, 40c dox.

&roceries, Wuts, Eto.
GAR—California & Haw,

8U allan Ro~
finery—Cube, §6.60; powdered, $6.45;
berry, $6.26; dry granulatad, $6.25;
ranulated, §$6.16; conf. A, §6.16;, axtra
, $6.80; golden G., $6.30; D., ‘yellow,
$6.65; bheet granulat 34.06; barrels.
16e; half barrels, 30c; boxea, 6

vance on sack basls

(Above prices ara £0 days net cash
AT ok paw st
! r crate
P e brands, $10.50.
LT—Coarse—. round, 100s,
11.00 r ton: 50s, $11.60;: table, dal
s AL5E Lo e i SRS
mport verpool, bws, .00;
$19.00; 4., llm!. extra_flne ‘Bcrrolsi
s, 68 and 108, +4.60@6.50; Lilverpoo
lump rock, V20.60 per ton,
RICE-—Imperial Janan No. 1, §o; No.
2 6% src: New Orleans, head, T%o;
Alax, (—); Creole, 6%c
EANS—B8mall white, $4.75; !nrr
white, $4.78; pink, $3.86: bayou, $3.88;

Mexican reds,
Meats, Fish and Provisions.
DRESSED L.ITEA‘II'bB—-From street —
o H
6@6c; veal,
T@7%c per lb.; heavy, 7o
t@ﬂ&:cy?a'as o per lb,;

HAMS, BACON, ETC.—Portland pack
hams, 1v to 12 Ibs, 160 per
hreakfast bacon, 14% §22%c 1b; plenles,
100 per 1b; cottage roll, 11c 1b; regular
short clears smoked, 12¢ per Ib; bagks,
Unlon butts
clear bellies, smoked.
shoulders,
gues, 70
RD—
13%c per lb;
: steam ren?erad. 10s, 12% o0
f:ﬁ per Ib;

EH—M& ocod, 1‘3 %o Ib; flounde
a
Ish,
1b; bluebacks, So

c

st

11

per 1b; biack bass,
r 1b; black cod,

1.60 dox;
12

$2.40

d t .,h ll.nﬂ 5

osen; eastern in ahe . T
CLAMS— Hardshell, per box, $3.40;
razor clams, $3.00 per box. 10¢ per dos

Paints, Coal 011, Eto.

ROPE—Fure Manila, 1234¢; smndard,
1le; sisal, P4 o; L B, siul‘..t o -

BENZINE—88 . cases, 104 e per
gal. iron Qobls, l!&‘c per

TURPENTINE—In cases, 720 per gal;
wood bbls, G r

LINSEED aw, bbls. B3o;

L—
casesn, G9¢; bolled, bbls, 65c; cases, 5dc
; lots of 360 gallons, lo less; oll
meal, $34 tan.
WHITE LEAD-—Ton lots, 7
Ib; 500-1b lots, 8¢ Ib: less lots,
WIRE NAILS—Present basis

WEEKLY STATEMENT
OF NEW YORK BANKS

New York, June 20.—Bank statement:
Members' dally cash reserve average

Reserve, less U, B. ..
Deposits
Loans
Spee

aeEs

R R

1 tenders, decrease .....
ts, Increase
eposits eliminating other ban
and trust companies in N

increase, u.'ng.auo.

WS A te reserve on deposit, Inoreasa,

$8,9 .
hmnu’o of legal reserve, 32.80 per

amnber oo T0%a Do
Y, bs 1%

énch.
Kettle loaf, 108, 18%e

mackerel,
26¢ per dozen; sturgeon, 12%o¢

er crate;
per sack; yellow,

fancy, $2.260@
$13.25@

frult
n, 36
valley
ap-
.40;

box ; ETR)

wal

new Oregon,
Oc perhdbo::n

ca e,
1.60 box,
alifornia,

da

"

Oregon, b

ettuce, 26

[ $°1-H

per

aordinary,
extra, #e

Ib;

10g13c 1b;

11c per Ib;

C

60 1b tins,

compound, 10s,

per 1Ib; stril
11c per lb; lllg-

5o lb: soles,

c per 1b; lobsters,
$o per Ib;

Ib; silver
hﬁc Ib:
shad, 1%e; roe
¢ 1b

per gal-
0: Olym-
; per 100-1b mka
60c una $7.0
160.

i0c per

-] r
Me 'i&
at $2.95.

e .
sesssssd 6,320,670
STIEEEE 5,175,900
sssisess 33,002,100
esenass. 26,065,800
..... « oo 10,649,800
6,610
....... 08

««.§ 5,901,100
¥ {:;?8 800

8,422,800
ks
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By Hyman H. Cohen.

Out on the peninsula Bwift & Co. have
for months been preparing ground for
the erection of a new and modern pack-
Portland. Up
Portland, Bchwartzehlld

made many improvements
fmmerman plant and there

intention of the compan
plant alongside the Bwirft

ments can be mad
For these plants thousands of hogs,
cattle and sheep will be needed to kee
the machinery xtfalac. W‘l;:elre hta -
great array of livestock is the pro
lem: confronting the buyers for the va-

same flgures as the

Cattle were bump
the killers because they had purchased
California and
but little use for the home article. Dur-
ing the week the arrivals of local cat-
tla were but 1,222 head, but even this
number was too heavy for the
and the price dropped 600 under
figures of a week

Bheep were in ra

be

yard wval
Hogs—Best stuff, $6.26; China fats,
stockers and feeders,

attle—Fancy eastern Oregon steers,
$4; medium, $3.76@4; best cows, 3@

50? 2.60
8.75; Tﬂn‘
pounds, 4.75;

wethers,

m
cars against ll: the

the

ly was p
f Friday
Cash mark

INDUSTRY PROP
1S INSTEADY

Livestock Market BSuffers
From Rough Treatment

~(attle Depressed.
i

PORTLAND LIVESTOCK RUN.
Ho, Cattle. Sheep.
07 3876

4
i
888

&

1,222

1871 1,168
1,037  8.602
1199 6,333

In Bouth
Bulsberger

ial t regarding the

to bulld & new

glant on the

as suitable arrange-
e,

The usual way to

holdin
uying h

tle in other sections and
livestock
the Pabkific northwest¢ to look for a mar-
ket geams scarcely o way to encourage
the production of 2,000,000 hogs or the
extra number of cattle that tha pack-
ers will at no late date be crying for.

Light Candle at Bnds.

as {f the

burning thelr candle at bot
the livestock men are disgustad with
the treatment already accorded them and
instead of Increasing, the livestock sup-
this mection are showing
steady decrease and will
do so unless some new method of en-
couragement hesides securing the bulk
of their high-priced stock elsewhere
will have to be adopted.

The policy of the new owners of the
meat company seems to
ance of the one which had ruled for so
long a perlod under the old regime,
a.nd‘ one which caused the supplles of
hogs in this territorv to be cut down
#o low that for several years past the
have been reaping the whirl-

they had sown in the shape
of prices to local peopla that did not
pay the cost of production. Of late sea-
sons it has been no unusual thing for
the packers to bring in entire train-
from Nebraska which
n supplied by the farm-
ers of the Pacific northwest were théy
gllowed prices that would justify them

marke

However,

eak.

tags, !1..
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previously existing,
in lne wi
they had from this side the day before.
receipts were five ocars against
31 lnst year, while the arrivals at Min-
neapolls and D'uul'uth

was & sale
sxport henca of 40,000
wheat.
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At the
&u e,
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eﬁ:-l ::i rlmhour after “‘ﬁ
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Q or

t but '"ﬂ
i 0'& last year
Bh#menu were 23 OMI- e
eakness In 4 after the
opening had the %l_n' some
lon ots on the market
price of
which 1t started

forca the expansion of anv line of busl-
ness is to make (t profitable to produce
the raw materials,
this time the killers are tak-

roundabout way of Incress-

of the Pa-
h-priced ocat-

the mean-
Interesta of

ackers are
ends, for

a
continue to

be & continu-

Market Is Strong, Then Weak.

During the early part of the past
week there was a ahowlin

of strength
but n'ﬁl“

strength disappeared after awhlle and
with walues at
revious six days
unmercifully by

the

they had

nckers
the

her liberal arrival
during the six days, but the market
considered overbur-

the depres-

cattls forced a weaker tone !
sheep and pricesm are down G0c for the

A year ago for thls same perfod all
Ihou'g; prices showed

(=).

WEATHER FINE
FOR HARVEST

Changed Conditions Bring
About Lower Prices on
Wheat Everywhere.

WORLD'S WHEAT MARKETS.

July Optil:m.
108
*87
101

]

5
s 15&

[ EEE)

chnan

CHICAGO WHEAT MARKET,
Ogmn. Close. June 18, Losa.

a7
86
86

3

(United Press Leased Wire.)
Chilcago, June 20.—There was further
improvement in the weather, which waws
all that could be desired for harvest-
ing winter wheat. That was enough to
create bearishness in the
In addition to what was

market for

markets
the lead
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HIGHER VALUES
RULING STOCKS

Union Pacific and Copper
Lead but Westinghouse
Has Big Rise.

By A. M. Chapman.
(Hearst News by Lougest Letsed Wirs,)
New TYork, June 20.—The expecta-
tion of & rally in the prices of stocks
today owing to the technlcal position
of the market at the week's end was
tulr%llod notwithstanding the fact that
J. P. Morgan dld not carry out his
romise to ‘lssue a statement embody-
g his views of the financial and in-
dustr’ situation. Strength was quick-
l{. developed and In the latter part o
the first hour quotations wers moved
up sharply. Net galns of the fractiona
to about one and one half points were
wecorded. The close was strong at
{Tbout the highest 1} of the day.
nion Paclfic and the Coppers were
he leaders. Westinghouse made
sxtrlgu galn of e session, advanc-
)

tha
on transactions aggregating
ares,
On the other hand there was strong

Fred Muller,
Board of Trade,

Secretary Portland

pressure against the TRook Island
stocks and bonds. The eollateral fouras
suffered a decline of 2% polnts on a
report that the road was to put out a
new lssue.

In the bank statement expected In-
orease in reserves the snotual cash galns
reported was $12,000,000. A large In-
shown in loans,

orease was attributable,
it was balleved, to the Union Pacific
bo: subscription.

again was purely profes-

in

sional. Srokor- are carrying fewer
stocks than ever hefore in the history
of the street. When the floor tradar
sells on one day he covers on the next
Under such conditions nothing but a
see-saw market can be expected. The
little coterle of  milllonaires which
usually conducts the manipulation con-
tinues to dispiay a walting attitude,

TRYING WEEK FOR STOCKS.

Market Has Been Acting Queer and
Keeps the Experts Guessing.

*U ted Press Leased Wire.)
New York, June 20.—The market for
securities has been through a trylog

week and the moat expert of ohservers
are obliged to confess that Lhey are
wholly at sea as to the lmmediate out-

look. In responsible quarters, of courss,
Taft's nomination had long been re-
arded ms certain. Among the specu-

tive rank and file, on the other hang,
a Vi e misglving persisted to the last
o carefully arranged program at
Chleago would be upset and the con-
vention swept off its feetl by the thirl
term crase. Even as a remots possl-
bility the renomination of Theodore
Roosevelt was too grave a thing to be
disregarded entirely in market calcula-
tions. By t business and financial
Interests of the country It would have
been treated as nothing short of a ca-
lamity. IL. would have meant four
years more of unreat, with the wide-
spread Insecurity which ecaplital has
coma to feel becauss the slability of
our Industrial system was constantl
belng menaced from Washington. Wit
this in prospect, hopes of business re-
vival would have been sabandoned In-
dafinitely. We should have seen the
favestment markets, Instead of prepar-
ing for new enterprises, gradually cur-
talling the activity. Liquldation would
have en pressed by lmportant capl-
talista at every favorable opportunity,

Investment holders are confident
enough in the lpresﬁnt outlook and In
the prospects of ultimats improvement
In trade to regard thelr stocks as fully
worth present prices

—_—

Operate Dalles Cannery.

(8 al Dispatch to The Journal.)

The lles, Or., June 20 —The Dalles
cannery 18 now In operation canning
cherriee and strawberries, employing
about 30 hands. As soon as thes cher-
rles beglin coming in. which will be In
about & week, the force will be about
doubled. From present prospects there
will be immense crops of fruit of all
kinda in this vicinity this year, and
the cannery will work overtime a Eood
part of the season,

F— —

compared with 83 last year. Thers wWare
many reporta of unsaflsfactory outlook
for the crop In this state and in In-
dians,

Temporary weaknesa wnas created by
the decline In wheat and corn about half
an hour from the close, but there was
quick rocowr{' and at the end July
oats was %o higher and September up|

ge, as compared with the day previous
stimate of Monday's local receipis was
148 cars.

In the provislon market demand was
improved, helped by firmness of the
hog rharket as reported from the yards.
Some of yesterday's short sellers bought
back what they wera short and the
check to the market after a further
alight advance came from profit-tak-
ing sales by a few of yesterday's buy-
ers. Loeal mTun o o8 was 13.000
head and the total for the week 180.000,
compared with 120,000 the correspond-
Ing weck In 1007. mate of next

week's local hog recelpts was 155,000,
of which 44,000 were expected Monday.
0 ial prices:
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ture tradin
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important

market or
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having
by this m

this business.
{n the words of the permanent in
future committes of the Board of

ly recommended for the following reas-

far as option
fixed quotations on grain.

cult to ascertaln the walue of wheat
unless one gets a concensus of opinion
from the traders interested In the mar-

«The oommittee further asserted that
Portland is the onl
country doin

a
business that Is an option
board.

It without saying that tradin h}
futures will stimulate the movement o

grain through

I8 recognized
that future wrading elevates and
regulates the gene

}ul‘l tr?llinlt
&r A rect,

roducer and tiller of the
in ““;ngmc northwest and will exert

building of high standards of business
ority on the question of option

tivity of the Chicago
wher{ the May option took & shhrp move-
ment upward.

Manipulation Is Legitimats.
“I belleve
greass in our crops, manipulation must

ate operation.
it is certain that the mode
tllon is quite different
time corner.
to back their knowledge an

"Now, who

ited with? There ware no fallures
or sulcides, or sensational losses and yet
it is elnime;d lthe deal made millions
the manipulators.
ﬁﬂ hlel whe:t at a price that satisfied
hln}l b;roro ‘be R
A a loser
g .-:::h’t loss s never felt. The

flour on a 20e wheat advance,
dollar advance a barrel on flour is not
felt by the measses W

consume only a barrel
Imllh:r w‘hok I{ed
hy & marke
uio consumer under conditions described
above never figurs themselves losers.
large
rows out o
gelal.lon which the future market bears
to the general movement of the dls-

tribution of grain. Peopla not famillar
with the methods of the grain trade
simply judge the transnctiona from the

nolsy demonstrations in the pit, whils
the Actus] business on 'change does not
make a marked impresslon

be plled upon the tables.
gellers mingle around these tables

The actual value of this

market, In the pit, are merely
les to these trades In the grain [tself.

in the sale and purchase of thea graln
ltself and the pit ls there for the pur-
pse of enabling
uy or sell for future delivery, to met
together and thus facilitats the trans-
nctions themeelves.

Future Transactions Real, )
The transactions in the future mar-
ket are as real, as sctual, and as tan-
as the sale and purchase of the

opportunity
fentures of the grain business, 1s clear-
ly understood by all grain dealers.

Lot us take for instance, a lin® ware-

Buch &

sales of graln. They usa this future
market for the purpose of eliminating b
speoulation from their business

rhippers, I8 in ths pit more or less con-
for hia
s4lling a8 hedges to protect thelr pur-
chases, and buying In thelr futures on
the arrival of grain.

The mtlllnr companies, who are econ-
stantly making sales of flour in large
quantities for future dellveries, are also

the pit buying futures as hedges
against such sales and reselling them
ngaln when

esgential te peopls en d In
trade, if thtvacmld prevent
thelr business from taking on a

the part of the banks and the commer-
trade by virtue of
‘hnt credit is extended to grain deal-

large business.

Everything Is Speculation.
5 or mutl:l!‘ there lt. -tna nhrlnyr will
e a cerfain amount of speculat |
huring and selling th cash

estate, and other lines
be trading that is speculative.
such trading
thing from betting or mambling.

r
of the production
effect upon

ing products needsd by the
On the other hand wh{;}
farm prolucts tends to be

MATERIALLY - HELP GROW
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By Fred Muller, markst such

The question of dealing In futures on|ity are ;:hm -‘a,
Portiang, Oreson. box. bees " defiattery | =

ortian Eon, eon n y : v
settied by a practically umanimous de- Price Reflects Public Weed.
cision of ‘the firms ed In the n| The average price in I:u =
export business as well as the loeal|the measgure of ;
traders, milla and others connected with | ihe requirements |

rade,
of Messrs. Gt{h.bomwd. A.
;. E. Murphy, question of

utures in Portland is strong-

will be of chief benefit in so
trading will establish

resent oconditions it is the
tha trade that it is very dif-

large city in the
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Portland and 4also In
s fecilitate business
among other ex-
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aince the enormous in-
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J“ together
their judg-
may influence prices, but the
on of today is much more in
of big scalping deals.
{s the lomer by such ma-
recently

to year

Cliques may

as Chicago was

The farmer may

bull manipulation =nd
y not hold-
of the country may buy
yet

ho individually
lrﬁur. The
i.“ is ordinarily no loser

change, The farmer and

art of adversa oriticism
the misconception of the

ul;on them.
r argument, say that 200 cars
may have been recelived In
for saule a certain day and
es each representing & carload,
Buyers

the course of say an hour
200 cars of graln are
uantity
{s probably upward of $160.-
transactions in the future
ACCES80T-

ese

{s there for the same pur-
the cash graln tables are
the floor Upon the ocash
les are placel pamples for
nience of buyers and sellers
@ the graln and get together

those who desire to

care of grain. The use of
rkets as offering the needed
af eliminnting speculative

pany buyving grain at coun-
for shipment to terminal
line warehonse com-
be more or less In the pit
buying for future dellm
protect thelr purchases

in commission merchant or
receiver whose sola busineas
recelving grain from country

customers, buying or

they make the purchases of
n.
the future market is abeo-

BDecs
d unoertain feature, and it
becauss of the knowladge on

gene that the in
market, in ‘trl:us
tnke away such uncertainty,

abla them to ecarry on this

grain—both cash
futures, just as there Is In
of trade

is a wvery different

|§ is o usefnl feature of mod-
al conditiong and plavs.an
purt as ore of the forces

and distribution. The
tha rise" af in any,
locality tends to bring to
t the exact quantity

per
Fu- | plentiful.

produced In excess o
need
{ on

the Bouree, yet the disad of
¢sts ¢f Gormany and

n
many, suc the
business activity an
livery have been remov

. A
uverarue pri:ood e!:ccklt the "
any farm p ug
Fequirements -
ard encourages ln.p ;
products for whi ore is a greater

Germany in some ;

A A gl 4 W
thi# law hava since reo- J
ognized by the leading J ml‘l:; KL
an appeal of thia law is very
The ?endin financial 1 of

an
Dresden ban Discomnto
consider the w “n "
Bourse will not be .m."'fa"nﬁ-
Important economle funoti
restrietions upon trade fo_u: ture

¥

The rules upon which future
on the floor of the board of :
Portland are based will bes striot
thorough and no loop hole for erl ;
will be lefL open,

Trading for employes s strictly
hibited under the rules and

by suspension from the privileges
the floor.

It is contemplated to have all the
talls of the proposition thorough
work out so0 that trading can com-
menoce on the first of July.

e every new movement of

sort it Is well understood that the

ume of trading will be small in the be-
tlnn!nf. but on the other hand 1t is
the bellef of the grain department that
A8 soun as the new wheat season com-
mences there will be considerable ac~
tivity In option trading. he member-
ship of the grain department, owineg
to the Introduction of option trading,
has been considerably {ncreased the Iast
fow wonks and thers s no doubt that
within & ghort apsce of time all firmas :
at all active In the grain business
throuphout ths Pacific northwest will

bacome members of the board of trade
of Portland. '

ONLY OREGON WHEAT
15 HELD IN FRISCO

Has Only Low Grades to Of-
fer—Barley Higher—
Oats Erratic.

(Hearst News by Longest Lessed Wire.)
Ban Franclsco, June 20. 1{ rﬁ:
lower grades of old crop Callifo
wheat are now avallable, the otHers
having drogsed out and their place be-
ing occupled entirely Lv dellver] fm
the north. The market was stea

the demand moderate. There wWere re-
gol ts of 10,015 centals and including

0,000 centals from Oregon, on
were , with a r Inqu
%o glish eoun‘rr mark were

but steady and the French were
December barley CIMQ} e per
higher. The only spot of barley o
on 'change was small quantity
60 sacks which ‘contained : ?d
portion of wheat, and sold at $1.
per cental. There belng no
salea to arrive previous ﬂotltou
retained. Beveral earloa pravi
Elrchlﬂ.ﬂ to arrive, will be

ondany. Recent ] hv:‘.bi

very small and have either .
rect to millers or were t Are
ok g o e o st e
en ng to o8 su
urnr&omt th focnl millers are
pressed for has

nulrpl es and th ¢
very little rolled barley a able.
day's recelpts were only 1,510 cen

The oat situation has Iillhlf ar-
o on
ow prices
of
WAy

9

ratic. Some lota have been .
the market at cnmmnﬂval{ 1 o
while on the other hand holders el

rad in a small

v

-
N

receipts
cholee which contained some
that had been was
fered at $1.47% than ’
age, oday’'s receipts wera 1
and included 1,006 cemtals from ',-‘
corn, This article has been slow and
ler of late.
millstuffs market
without any reported changes.
barley was scarce and In dem
678 barrvel
Extra e advanced ¢ '
the market clossd firm on
seconds and thi
Extra butter declined 3o per pound
all creamery grades clo \
changed. New closed weak for
and firm for Young Americs
40 cases of extras at 11%e D
eggs, 20 cases of extras ;-
11 und. .
cor?;up: an abundance
of auite a volume.
rulo; low, but considering the
any would-be buyer go away ¢
handed. Crab apples & !
about the slowest on ths
n[nd pes are heginning
1t
The weather was unfave
the
seanon

at $1.50 p;r cental

same 'Fo into warehouse F" “

There were receipts of 1,800 o 3
Flour and

The receipts of flour we

irsta and weak on w

ing =t was weak. Cheese was ub=

‘change these sales were made:

dogen; cheese, 25 fancy Oregon

sonabis fruits and the day’s tradin

on hand dealers wera not

ket but wern not S0
llant;.etter snowing a8

watarmelon trade and

reduced. The o

to a close and packed are becos
scarcer. A carload of grape £
be due on Mon . ‘

" ‘-1»}' f& 3

By aod.

Y.
Fancy string beans and
peas brought good p
corn was going at high
been bought to arrive.
summer squash
moderate supply. :
ging., There was quite a
Mississippl tomatoss |
tained at concessions of
ing pricesa. Green okra
Green

the
of the demand on the.

in nt(:"“’ '%

f the consumers, e

?ha price tends to gnﬂ surplus | cout

not needed to. tho ha

need of them. N % N
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