PROFITS—This certificate has four earning powers — bonus, interest, income and increase

valuation.

NO RISK—Its principal and interest is held in trust and hence cannot be misapplied or dis-

- sipated.

' GUARANTEE—In addition to-its funds being invested in Portland Business Real Estate
“under a trusteeship, the Standard- Trust company of Portland, Oregon, guarantees its prin-
| cipal and interest without reservation.
. NO DEPRECIATION—Regardless of what depreciation may occur in the real estate market,
_these certificates being guaranteed in principal and interest, will never go below par.

~ CASHABLE—The Standard Trust company will

| their date of issue, payin
interest thereon.

- INCOME—One half of the net income received from the property held in trust for these
. certificates, will be paid to the certificate holders, and available data shows net income should
: from 8 per cent to 15 per cent per annum,
" INTEREST—The interest on these certificates commenged )
aranteed absolutely, under a trusteeship.

. INCREASE VALUE—The increase value of Portland Business Real
_steady and healthy and easily justifiable. Within the last few years the eastern money inter-

" ests have fully realized the many and wonderful resources of Oregon, among which.are its
. agricultural lands, its timber and its water-powers, all needing development and exploitation.

These resources must all pay tribute to Portland, and it is easy to reason why Portland bus-
- iness property has within the past five years, increased from 175 to 400 per cent and it is safe
to predict that the next five or ten years will see even a greater increase,
'DI%’IDENDS-_—The property purchased and held for these certificates will be so held under
' trusteeship for ten years and then sold. The certificate holders will receive in addition to the
- face of their certificates and the interest and income paid on them, one half of the increased
- valuation of the property, being the difference between the purchase price and the selling
= ich can easily be estimated between 200 per cent and 300 per cent,
" for eyery reason gives evidence that Portland should have between 500,000 and 600,000 pop-

ulation within the next ten years.
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EARNS LAR

g the principal face

GE PROFITS
ENTAILS NO RISK
IS DOUBL.Y GQUARANTEED

| The interest on These Gold Coupon Real Estate Certificates Commenced

urchase these certificates two years from
value with a 2 per cent bonus and all accrued

" CONFIDENCE—This investment must appeal to all who have confidence in Portland, and

CANNOT DEPRECIATE
CASHABLE ON DEMAND
CARRIES A BONUS

fay 1, 1908, payable semi-annually

Estate has

il o T

ALUATION

May 1, 1908, and Is Now Accring; Payable Semi-Annally

DENOMINATIONS—These certificates are issued
allowing the small investor the same privilege of

the large and assured advances of Business Real Estate, ‘as is enjoyed by the man of great
wealth. Remember, the interest commenced May 1, 1908 and is now accruing. . :
CERTIFICATES—The following will illustrate the sources of income from our Gold Coupon
Real Estate Certificates: = = ! : o
Principal Guaranteed ....................,.Amount Invested. .
Interest Guaranteed,..................... .4 per cent Annually
Rental Income .. ......c..coivuivinvaen. ... 4percent Annually
Increase Valuation ........,.....i.........7per cent Annuall
Profit on Investment should be ............ .lSpercoutAmmﬁ;

AND AS MUCH MORE AS THE VALUES INCREASE DURING THE LIFE OF THESE CERTIFICATES

INCREASED VALUES~-In the abové illustration of “Increased Valuation” we have esti-
mated less than 150 per cent for ten years, while Portland Business Real Estate has increased
in values during the past six or seven years, from 75 per cent to 400 per cent as illustrated
by the following: ' ' e

PROPERTY. SOLD ASS'D VAL. INC. VAL.

Lot 3, block 64 .........$33,000' § 81,500 Ower 175 percent

East 14 blk. 43, Couch add. 70,000 212,500 Ower 200 per cent

Lot 6, N. 145 blk “J” .... 15,000 45,000 Just 200 per cent

East 75 blk 313 ......... 25,000 87,500 Over 200 per cent

Lots 5and 6, N. 14 blk. “I" 45,000 90,750 Ower 100 per cent

Lot 17, 8. 14 blk, 85 .... 13,000 67,000 Over 400 per cent
—Being a total average of over 203 per cent. 1

Comparisons of this kind can be secured, sufficient to fill many pages. These quotations
simply cover ground values, exclusive of improvenrents. - .
INVITATION—We invite all to call at our office and we will be pleased to enter into full,
detail with them, explaining any subject of this investment which may not at once be clear
and to their full understanding. /

i’g _dénogqihations of from $2‘5- u'pward_s, E
rofit sharing and an equal advantage of -

been

L all living in this beautiful and glorious Pacific northwest country must know that Portland ;
- is, destined to be its financial and social center.

; ' OPFICERS!:
WM. H. , President
. ﬂf' 1 ARLM:P V]lw'l’rniden &
J. DI - nd Vice-Presiden
HN B. MOON, Becretary
cg b KEA .1'
::, %EARK. Counselor
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" BADLY NEEDED

_mrsity Regents Submit
¢ Reasons Why Money
¥ Is Necessary.

‘Office of the Board of Regents of
fhs University of Oregon, Eugene, Or,
11, 1908.—To the People—DBased
3 estimates submitted to the proper
}tr‘:lﬂ last logm‘l’ue by more
8 vole, an act ap-
$125.000 annually for the
maintenance orf the Uni-
ty of Oregon and for the construc-
and furnishing of additlonal bulld-
purchase of equipment, ete. A
i has been invoked on the
d it will be submitted to the vot-
&t the coming election in June, for
pval or rejection. In view of these
3 .Eu regents have thought 1t best
_mi the following statement:
£ Bince 1901 the university has depended
: t§ resources upon the annual appro-
Hon of $47,600, ecarrled by the act
‘that, year, together with thie Interest
the university fund, incldontal fees
interest on the Villard fund
puting to about 310,000 a year, and
appropriations  from time (9
w» The mct of 1801 was Intended,
ith the revenues from other sgources.
imarily to cover the necessary cur-
Bt expenses at the time of its adop-
n, - It has been necessary to supple-
nt g!n lm?u‘nt thereof from time to
! ¥ specia
baing $65,
S Merge ALl Appropriations.
‘The purpose of the bill now pending
@8 to nmisrge in ohe act all appropria-
% The amount thereof i= sed on
reaful snd what s belleved to be con-
e 1=a estimates, and [n the opinion
J lhe.:uentl i nugenaary to bring the
tWersily up 1o and maintain it at the
Aard of _efficlency which the edii

§. PILE
. CURE

appropriations, that of
st

of Wonderful Pyramid
Cure Sent to All Who Send
Name and Address,

re hundred
o st o 4o S 8 Ry
ith  the Iume:ou: a pd;g;m?;

ferers In the past have Jooke
peration as the only rellef
cure, and

t

cational Interests of the state require
The bare cost of maintenante Is now

roximatel® $75,000 a year. Addl-
onal instructors are n In several
of the departments, which will brin
the amount for maintenance .to §$56.00
or 380,000 a vear. Tha library, which
touches all departments nllke, will re-
aulre an annual expenditure of at least

10,000 for some gunra to bring It to
the proper standard of efficlency.
Provision should be made Immediata-
ly for the accommodation of the women
of the university by furnluhlng and
heating the present coitage and by the
construction of additional cottages or a
genernl dormitory, This, it 1s estl-
mated, will take about §560,000. New
bulldings are needed for class, labora-
tory and recltatlon purposes, at a cost
of approximately §$76,000. The heat-
In{. powor and water plant must be
enlarged, at an expense of $10,000 or
15,000, to meet the demands upon It
or heating, irrigation and fire protec-
tlon. As soon as funds are avallable
the eampus sghould be enlarged to meat
present and future needs, hy acquiring
additional grounds by purchase, If a
satisfactory price ean bhe obtalned, and
If not, by condemnation,

These several items will cnst from
$1256,000 to $150,000, and together with
others, developing with the growth of
the unlversity. will absorb the entlrs
amount carrled by the present bill, and
all additlonal revenues, over and above
the expenses of malntedance, for a
number of years to come.

This covers In a general way ths
needs of the university as we ses ft
and the use to be made of the pro-
posed appropriantion,

There I8 another matter which should
be alluded to, The Invoking of _the
referendum has restricted the unlvar-
sity, since January 1. 1907, to the an-
nual amount appropriated by the act of
1901, and about tpli._norl a vear from
other sources, making a total of about
360,000 a vear, whlr‘ﬁ
quate to pay the expenses. The de-
ficlency last year wae met by the board
postponing all fmprovements, purchass
of furniture. additlonal apparatus and
the like, and by part of the faoulty
voluntarlly foregoing thelr salarles for
the last quarter of the year, relying
on the approval of the pending bill or
subsequent appropriation by the legis-
lature for thelr ~ayment. The salaries
and incldental expenses for the present
scholastle vear wlll amount to at least
$60.000, to meet which there.is an ap-
propriation of §47.5600, interest on land
und. estimated at §5.000, interest on
Villard fund $2.200, or total of $54,700.
At the rlose of the present scholastie
year the unjversity will therefore be
oractically without funds and as the
law absolutely ‘proh'lhils the regents or
faculty from pladging the falith of the
state for the unlversity, In excesa-of

not aprarent how ir will be able to
open Its donrs next fall if the pending
apnraprintion is defeated. - -
We may add that the regents re-
reive no rompensation whataver for
thelr services, but reallzing. in ‘the dis-
charge of thelr duties §n administration
of the university, they are hut servanta
of the people, they present ths facts,
for the conmideration and final deter-
mination of the voters, without argu-
ment. Respectfully submitted,
NEHEMIAH L. BUTLER,
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STANDARD TRUST (0.

OF SWEETHEART

Alvin Heaton Breaks Down
and Confesses Killing
Girl He Betrayed.

(United Press Lessed Wire.)
Kanab, Utah, May 14.—Broken by the
constant sweating to which he has been
mercilessly subjected, Alvin J. Heaton,
the 18-year-old boy accused of the mur-
der of his sweetheart, Mary Stevens, 17
years old, near Oroville. has confessed.

The youth sald he met the girl by ap-

intment In a canyon back of Oroville,
r the purpose of discussing her trou-
, Tor which he alone was responsible.
8he begged him to mrri' her and while
eading with him to r,ht the wron
e had done he ghot her four {imes .n!
Secreted her body in A guleh under a
1o of rocks, where It was found two
Inter,
“The two were schoolmates two years
and soon Decame sweethearts, The
Erl'u parents did not frown upeon
eaton, as he came of a good family
and had always conducted himself in
an honorable manner,
Three months ago, however, he caused
the girl'’s downfall. From that date to
e time the murder was committed
the boy tried to cast her off, but she
would not be deserted and wrote to him
frequently, begging him to fulflll his
promise to marry her.

Driven to desperation, determined not
to marry her, the boy arranged a meet-
wiin her in the lonely canyon.

y I8 very similar to the
race Brown by Chester Gil-

he t
myrder of
iette,

ANARCHIST'S WIDOW
RECEIVES BIG SUM
t Presw

Leassd Wire.)
bean ted yl‘t'IT;Apu;l‘l::l-g:ninhi!
area

do today that the widow of Manuel
“.u;lmgu.'—'n. who klllcx King has
drawn §$4,000 from an Ame

the mopey hav been d + to
Tk maa 7 ‘the paper kg fiad 90t
wbe depceiied the mensy ‘and, whether

L .

i’r':htf' of'mer anarchista o

(United
Lisben, Ma

 Theantineptic healingagentfor
Spraing, Fruﬂﬂu,Sw.
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ADDRESS—Call on of address

CHAMBER OF COMMERCE BUILDING
265-67 STARK STREET PORTLAND, OREGON
PHONE—M 8623--A-1139

. CALIFORNIA HOTELS

ADMITS MURDER |

HOTELT. FRANCS

SAN FRANCISCO

Each guest receives, without
asking, the response to the mul-
ti-form requests of the most ex-
acting public.

The comfort of the presen¥ is
built upon the complaints of the
past, and Hotel St. Francis to-
day representy the sum total of
a study of individual require-
ments.

BATES—EUROPEAN, FROM W
UFWARD.

San Francisco’s

TWO EEIT EOTELS
Undsr the sameé managemont

HOTEL JEFFERSON

TURKE AND GOUGE STREETS
350 Roomn. 150 Private Baths.

European PFlan $150 o §6.00.
American Flam §3.00 to §10.00.

HOTEL STEWART

GEARY ST. ABOYVE UNgONW
BEQUARE.

250 Rooms. 150 Private Baths.
Buropean Fiaa §S1.50 TUpward
Cafe a la Onazte.

Bach KRotel Sends Omalbus
To all Trains and Steamers.

Stewarl-Barker Co., Props.
BANW FRANCISDO.

TEETH WITH OR

UNDER THE M4NAGEMENT OF _

JAMES WOODS WITHOUT PLATES

OUT - OFATOWN PEOPLE '

Should remember that our force is so organized that we
can do their entire Crown, Bridge and te Work in a
day if necessary. " Positively Painless ng
when plates or bridges are ordered. We remove the most
sensitive teeth and roots without the least pain. Ten
chairs.. No students; no uncertainty—but specialists
who do the most scientific and careful work.

20 Years in Portland. .
AND ASSOCIATES
W._ A. WIS PAINLESS DENTISTS

Failing Bldg., Third and Wasljngton Streets.
8 a. m. to 8 p. mX Sundays, 9 to 12, Painless Extrac-
tion 50c¢; Plates $5.00. Bqth phones, A and Main 2029 -

THE PENINSULA

SAN MATEO
CALIFORNA
| EmseBegres W7 detlaned
j AMERICAN PLAN

and
~ EUROPEAN PLAN
NOW. OPEN

Thirty minutes by rail from 8Sa
ranciseo., Looa i

mt f thirty y-?' :ulumg&
L3 ' 5
. the charm and delight
bined with ’hﬁ attrao.
conveniences of the me-
or reservations or information
dress

fleet anchorage.
Single rooms § !ﬂ

upwards. Sultes §10

upwards. Every room

with bath. Reserva-

tion made by wire,

R —

HAWAL VOLCANO
SEARES PEOPLE

More Activity in Pit of Hale-
maumau Than for Many
Years Past,

JAS. H. DOOLITTLE, Mgr,
Ban Mateo, Callfornia. -

SEE THE FLEET
the

By Bayiag ot
KEY ROUTE INN
CAXLAND, OALIFORNIA.
Every 40 minutes the

otel, connecting with Key ute boats
?or San !‘ﬂnnls'eo. ssing the at
anchor. . B

'_ Merdiants Savings & Trust
- Company

247 WASHINGTON STRELT

- Capital $150,000

Pays interest on Savings Agcounts and Time Certificates,
au'm. | d o - ne

half a dozen places. As It cooled cones
would be formed and through these tor-
rents of fire would spout untfl literally
melting themselves the  cones wou

collapse with a hty r into the|
crimson Inke of flame. This been
witnessed by hundreds of awe-stricken
raplemun-ble ‘to Ilurr thl- Ives awny
rom ¢ apoctacle of alm ty nature
in one of her angrisst moods. t

To Pardon Magill.

. (United Press Lanped Wire.)
SBacramento, Cal,

Gillstt has ;

Magill,

(Unfted Presa Leased Wire.)

Hilo, Hawall, May 14.—Not for many
yoars has there been such a wonderful
actlvity In the pit of Halemaumau as
has developed during the last 10 days.

“There has been fire In the pit ever

since the o ‘W & yvear ago last Janu-
ary but "rgn was fluctua
Mg S hWﬁ

¥y or twa, lhew“ld s

¥.
past, however, the plt| worth ¢




