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SWUNG BY HEAVY PRODUCTION

(From a Staff Correspondent.)

London. April §.—The Protectionist tatnad
papers are making a good deal out of
the claim that American hopgrowers
are “dumping” thelr surplus stock In
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That remarkable flustuation ls dus to
the fact that when big prices were ob-
le thousands of extra acres were
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hops to of the ‘ensy!
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Oattle End Week Rather Weal

While there was quite & md !onc
in the oattle market the
days of the week, the last day # bowod
signs of Impending tmubll Bo«lpu
were liberal oonllderin{ have
been af late but the tol r the
#six days ocould mocaroely canlM
aeven during former seasonas r
date whan ho Pacific norlhwul
Iud less population to feed. Durin
the week the cattle arrtvals total
1,086* head, compared with 184 for the
same woeek A year ago, 2,308 two years
ago and 1,180 three years ago for this
same period. There was no change in
onttle values during the six daym
Sheep Market Received a Out
If the arrivals In other lines were
not up to requirements, thare was a
somawhat better report regarding shee
Durine the week 1.192 head arrived in
tha rds compared with 844 'a year
ago, 1,378 two years ago and 3,792 three
yours ago. That killers have not beon
quits as anxious for sheep as would
seem, is shown by their attitude previ-
uul to uhux‘lnl In former years they
r to contrmat mheep be-
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to rm m clip—in fact a year ago most

Where Flan Falled.

Where the plan falled was in the fol-
lowing circumstance, whereas there Il
an import dutr on all torcltng
hops coming Into the United States
there Is no duty on American-grown
hops returned to the country after hav-
ing bocn lhlp -bmd So, It was an
easy matter lators on this sids
o the to uy the Amerl
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United utu ¥ the next steamer at a
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San Francisco, April 35.—List night's
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llREEﬂH POTATOES IN
MUCH BETTER DEMAND

Market in the South Is
Higher With Very Small
Arrivals From Here.

(Hearst ll'm Iv Longest Leased Wire.)
San Francisco, April 26.—There were
larger recelpts of butter and a smaller
quantity of oEE®. The market was
generally quiet and without any price
changes. Butter closed firm for cream-
ery extras and steady for all other of-
ferings. On change 10 cames of ex-
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WALNUT CULTURE IN
OREGON IS GROWING

26.—Ome of
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lock,

Junetion City, Or.,
the largest, if not tho TEost, tod
English walnut groves in the United
Btates Is looated one mile north of this

lace on the main line of the Southern

acific and is owned by Postmaster A.

Martin of Junetion City. This Tl-ou
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Rush and Talk Is All of
Higher Prices.

- I‘:‘Mu C, Bhotwell.

ears awe by Iﬂﬁ‘i Loased '.‘.
ew York, April Ib.—8tooks opened
with & rush again today and high rec-
ords went W smash a8 new ones were
established in the leading Issues. It
wid & glorious day for steeple jacks

d some of them became so bravs that

1 looked as though they would pnll the
®tpeples up after them, Unlon Paoific,
B Faul Ru&n and copper stocks
went boundi in supreme oon-
tempt of fac Not that the move-
ments seemn to be lam full t'ln‘ there Ia
no telling when it will stop. h
leaders are talking 176 for Union
clfie, 160 for SL gl and about 76 for
Bteel common. Of courss, these figtres
are absurd, but for that matter also Ia
the market. Part of the manipulation
for higher prices today copsisted of a
rumor that San PFrancisco had Dbean
ahaken to picces by another sarthqyaka.
Huying of stocks Is of the most nub-
stantial oharaoter, with the exoeption
of that which Is done by the big manip-
ulators, and even they are ng more
than they can help, for they understand
thoroughly waat they are doing. Grest
Btreas s ng lald on sharp advances,
such as In Stapdard OU and American

Tobaceo.

Money ls so plentiful that it would be
idie to discusg the banking situation ax-
copt for .the faot that unfalr coneclu-
sions are being drawn from the rapid
agoumulation of basic money In ow
York. Reserves Increased today more
than §9,000,000 and basic money a littla
more than §10,000,000 In, the average
statament clearing house banks
Wal] street overlooks the fact that the
volume of bank notes piled up in Wash-
ington “uuns redemption has reached
the huge total of about §44,000,000. The
roinent ® out gold r these
Kk notes the moment they are re-
oelved. After sorting them out they
are sent to the 6,000 banks of lssue and
old ia received for them In return,

ut redemption is belng demanded at
such a rapid rate just now that the
buréau s swamped and 'at present those
$46,000,000 of notes have been trans-
mitted into gold Early In May, owing
to ocertaln detalls in management in the
bureau of redemption, a large force of
clerks will be set to work on this sur-
plus of bank notes and they will be re-
deémed rapidly and the banks will lose
rala to the tmur{l’:. tha rate of mill-

ons & day. This will attract at-
tention and It might as well be ex-
plained now.

Investment Capital Adln.

United Press Leased W

New York, April 26.—The keynota of
this week's Improvement In stocks Is
Tound in the various evidenceg of In.
oreasing sotivity on tha part of inveat-
ment capital. This phenomenon has
shown Wself In three ways: First, a
notable enlargement of broad transac-
tions, both in the inside market and in
the dealings “over the counter”; second,
4 general! advance In the bond prices,
more pronounced, of course, among the
speculgtive issues, but noteworthy
among issues of the stirictly Investiment
runks; finally, the abjlity demonstrated
in many Instances during the weesk of
raflway and other corporations to flnat
the new securities which have so long
been withheld for rm- their ollrl
would prove a fallure. * Thn N“i
vania $40,000,000 loan

ringipal transaction or this kind and
ts remarkable success Is the spegific
cRuse tor most of the uplift which the
market has experienced

In its broader aspects, the assurance
of m.m activity In the lnvutluat
market is exceedingly onmurm“
was In this quarter that the firs
of declining prosperity ml!).lflltld them-
selvas two years ago, During the whole
?emtod of excited atock & lation In
he summer of 1900, the nd market
was at a standetlll,
Inability to sell bondl was the um

gﬂt warning nl It Jed directl
early P.r 01 to that surfe tod
condition

all clum of new invest-
m.m.f which was 1mrnodiate

slbile for the collapse in the

market,

The breakdown of trade d!d not come
untll nine months later. Thus, in ehron-

way first, the stock market mnext, the
commeraial market last. It is not rea-
sonable to assume that recovery will
obsarve the samé order “that the reha-
bilitation of the bond market and the
improvement which has already beén
made on the stock exchan vl'.{.' Are pre-
riftg wne way fora revi in general
Ellinon. the sl of which ars u yot
den below The trade
ts received Aurin
oate little chgnge in this quarter of the
situation. Bome Improvement has oo-
eurred over a fortnight ago and the
business volume is very far from re-
galning the ground lost In the early
part of March.
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New York, Apfil 35.—Bank m
embers' dally average cash
215.71 per cent
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