fxpms' RIEPORTS

March l'.'

-i'!!?""

Nw ~‘lu

tlon %uwm

(':

a.’
o

il
!
¥ [

Tomorraw [Sl.turday) in the stock market of New York there
will be g for sale through representatives of Boston, New
York an Phll;dzlphia Stock Exchange houses 700,000 shares of the

" YUKON GOLD COH_PANY
At not less than $5, or more than $7.50 per share. The entire 700,000
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' YUKON GOLD COMPANY
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Beatty. Mr. Beatty plainly and concisely tells of the property and
the two best who know most about it, and they, in cquall\ plam and
brief language, have told what they know.

“B" is the report of one’of the best experts on this fnnn of
property anywhere, S. O. B, Perry.

“C" is the report of the man who has lived continuously with
the property since its discovery, A. N. (. Treadgold.

Mr. Treadgold is an Englishman of responsibility, learning,

the boldings belng so dlstribu other large-scale oper- p ‘at
o o oo p-llbl‘;-u i b " American Smelters’ Securities Company.
"'hf’w':?"d ,;?.}rh,,m‘ o %'“t:;lmﬁhit Federal Mining and Smelting Company.
.?__ uation, and_le now introducing & rto e e United Zine Company.
P8 large scile at groatost lo economy, National Lead Company.
. '!'Iu previous operations In this district have beea rcondoctsd . ' ) ‘
Yoo the AA ' “‘“‘".:&in"s.;’ﬁ‘n.}”m.!‘:#ni’ﬂ.“ Owing to the huge capital of these combined companies—hun-,

Capital 3,500,000 shares, par $5 each, and is sold for the benefit

brer rn. ugm -umnn N. 'rndnl-ﬂ. who
g W ] m.".:.}:"' Ten sedscns, 204 of g company.

In view of the foregolog estimates and Mr,
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Yukon u«.id mpany In Yukon Territory shou
nl s value when the
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1 am, very truly
(Signed) A,
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Is owned by the Guggenheim Exploration Company.

The Exploration Company is one of the group of corporations
known throtghout thc world as the “Guggenheim Metal, Smelting
roup.”

Among the groups are the following companies:
Yukon Gold Company.

Exploration Conrpany.
Company.

dreds of millions of dollars—their enormous assets and great gross
and nct earnings, and the business and mining ability combined in
the administration and operation of the allied corporations, this
group is recognized throughout the world as the Head of the Mining
Owing to the extraordinary sifccess of all companies

mining knowledge and high standing in Great Britain, America,
Canada and Alaska; he ranks second to no man on the subject of
which he treats,

As “A” “B,” and “C" duplicate themselves in places, and as
every word in my extensive advertising costs heavily, I have cut out
the duplicate parts, The unabridged reports will be sent to anyone
who desires to have them.

“D" is an outline of “The Gyroup” enterprises and men, and
printed for the purpose of allowing all to jddge if such an aggrega-
tion of business men and cnrpnrafiuns would allow exaggerated or
unrelialile statements to go forth about property and stock which
they, and they alone, own and control. ‘

Jefore leaving Fair Finance, the first section of my work of
publicity, in the interest of the people and of capital, I would say
the methads of offering this stock to the public are new.

Not a share of Yukon stock will be sold to any one until the
public throughout the United States, Canada, England, Germany,
and France have had 24 hours to read, digest and investigate the
facts and figures herewith presented. Then—at the opening of the
New York Stock Market, that is, 24 hours after all have read this
statement, the entire 700,000 shares will be placed in the hands of
representative stock exchange houses, with ordersto sell to any and

prois 4o be ‘:’.é"'m“‘{b.':‘f iy Freatly terease the met  which have ever become a part of this group, the enormous aggre-
Becond—By “the use of a continsoum water supply and  the ate of annual dividends, and the fact that the stocks of the dif-
best posesible equlpmnt to make avallable large areas of gravel, N . .
which cxnnot be prodtably explolted br the old ‘methods  1a erent companies have sold at tremendous premiums .over their
- . . .- - - .
fien of this phase OF scheme :',.":.',; pniable; Ane: poiy flotation price (American Smelters, Capital $100,000,000, par $100,
o . . . . . * sold in 1907 at $174 per share; Guggenheim Exploration, capital
) Q04 = e
The englnsers’ estimates of the rld contents of tbe Yok $20,000,000, par $100, at $326 per share).
vels hased on thece seasons’ wor gross of over $30,-

0 In the ground examiped, o r'l.iu elther ownad
outright or centrolled, the net mll In mated at B32.000.000,
further profit. due to prebabilfties frodurtlo-n in cost, extension
of working, cte.), estimatod at §4.000,000, making - total npet
profit of §36,000,000,

The presence of rich gravel areas on other developed ecreaks
in the Yukon district within the present fleld of operatlon. to-
gether with the expeeted Incesnss In quantity of gravel workahle
;: wethods improve, make tbe pmsibilities of the businows very

TEr.

To sommarige, the Yukon properties now being developed are
estimated to coutalp  $30,00 000 et profit. The Callfornia snd
Pritish Columhbla propertles add $2,000,000 net to this, maklog a
tots] of $18.000.000, which our agineers consider safely assnred
The possibilltes of furiber development and extenslon make It
pafe to assume that the ultlmate return will greatly exceed this

ure
(Slgned) 0. B. PERRY.
New York, March 6, 1008.
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To Iho Mrestoarns: New York, March A, 1008
womised last summer to make you wun estimate of  the
!ilnmﬂ‘w gravels to be worked by the equipment which you have

beon installing for now vesely two years and which  wlll  be
completed during the summer season of this year,

1 shinll eonfine myself to the main pay channel of Hunker

Creek, of Bear Creek, of Bonanma Creek, with (ta  Important
tribinry. Eidorado Creek, l of the Kiondike \nllo{l het ween
v Hunker Creek on the east, owuth of the Klondike River,

Thi= main pay rhnmd i# eontinuous In the valleys  juet
mentloned, and the equipment which you hava pow nearly com-
pleted will work the whale deposit Am one mine by the hydraulic
mwethod, whera that meibod 1< onu{ nud sultable, and by dredg-
g where dredging Is more sultib

I have been In constant contact with the four valleys abave

tloned durl the summer wseapon of each year from 108 un-
tiF now, and ! have doring the last three sesmsons had the ben-
efit of the results of the continuous examination work of your
owp engineers and added to by my ewn Independent observation,

In my estimate of net yleld, I have selected from the areas
perved by onr a&l‘urmnt only the higher grade depoaits; these we
sb-il trent for ous reasons before the stlll large wolome of

rlﬂ-l gravels., Toe lower gsade gravels, however, will form

Ite and very large increment accrulng naturally Ii our

tions atfer we have worked ount the higher ground In the
twelve or fifteen yburs of our operations.

x 1 am of the opinfon that we shall find the selected areas of

bigh-grade gravels as follows:: Cuble o‘u“d.
Booanze HI (uwl
Boonauea Hilla e sessnna wesain u.lm.:m
Bonapea Creck ttom (lower) 25, 000, D00
Upper Bosansa, with do « 10,000,000
Bear Creek bottom .... 13,000,000
Hunker Creek Bottom T4, 000, 000
Hunker Hills ....... 20,000,000
Total FAPME ..cuccvsnivbonssncisnnes wabsssonns » « « JAT,000, 000
Gmn eetery AAtemsgssssemussesmssessatets Sesesrabess $38. 540,000
........ s wassssass svsssesssess $3,000,000
onvilla lnd Allln gravels. ..., Casub ey v Sassses shosas 000
Total ...... - A50, 000
The above list ‘of selected areas leaves out mccount the fol-

111 unquestionably
nter stage In omr

Cuble Yards.
ance

large low-grade areas, In which
pmﬂublyy trented by our equipment at a
!lo'udlh operations;

k bottoms with its tributaries, Last Oh
Hunker Cree 0 L s

(reek sand Gold Bottom Cresk .......... ceveanes 40,000,000
Bnnnr Hiflls and Last Chanece Mills « - « 80,000,000
Bonansa HIE .......ocvienes . . 00,000,000
l'.baﬁlh Valley below Bear Creek . 80,000,000

The lower-grade nrean listed above are ntlnl: covered hy
the equipment now wnearly comploted, with the completion of
oar maln Alteh durlng this year, in addition to otr dredges, wle-
vators, power plant transmission llnes and storage dom (all of
which last mlds to systematic workl art now ready for use),

londike gravels in dne

The public have always eagerly sought ownership in any stock
bearing the label of this successful and powerful group.,

The surest and choicest investment of the entire group has heen
considered to be their Yukon Gold, because—

First—The product of gold mining is always worth at least 100
cents on the dollar in the money ¢f any Nation, with the market
always unlimited. . ‘

Second—Because “Yukon Gold"” is a “dredging” and hydraulic
instead of a “deep mining™ proposition, which means that it cannot
be affected unfavorahbly by flood, famime, earthquakes or “bad
times,"” .

Third—Because the quantilics of gold contained in the Yukon
property is definitely known

Fourth—Because the cost of mining on an property
always be accurately estimated.

Fifth—Because this group had been liberal and far-sighted in
their expenditures for “the plant” to an extent heretofore unequaled
in any gold mining proposition in the world—that is, this group
will have invested, when their present plans have been completed
(they are nearly complete now), $12,000,000 and three vears of labor,
not only fearlessly invested, but so wisely, that if “The Guggen-
heims” had accomplished nothing else in “husiness,” this one cffort
would have marked them as great public benefactors.

Sixth—Because it was positively known that the enterprise was
an immensely profitable investment.

"For the above reasons icar]mg bankers have eagerly sought to
secure the whole or a large portion of the Yukon stock to offer to
the public. For the same reasons the group have always refused
to part with any of it. The only reason that makes it possible 1o

could

-secure any of this stock now is, first, becausg it is now a completed

success, and, second, because the group have been convinced
that just at this time, when the people are filled with distrust of all
things corporationwise, it will be of inestimable value to the whole
investment and corporation structure to spread through the land
into the hands of thousands of small and large investors a fraction
of the stock of their enterprise at less than one half of its actual
worth.

Two brief illustrations will show to all the horse-senseness of
this move; the amount of money lost to the group by sclling to the
public 700,000 of the 3,500,000 shares owned by the Exploration
company will be many times more than made by the increase in the
value of the stocks of the other corporations in the group,

The story of the Yukon's property and stock is told better and
more fully than I can tell it in the reports and schedules which are
presented herewith.

all buyers who bid through recognized stock exchange or curh
brokers at not less than $3, nor more than $7.50, per share, and to
continue to sell until the entire 700,000 shares have been disposed of,
after which time the price will be the one made by the late comers
and those who haw hought and who are satisfied to take their
profits.

In presenting this absolutely safe and profitable investment to
the ]nlhlu evervwhere, and particularly to the 425,000 investors and
speculators with whom for so many vears | have done more or less
business, 1 have this earnest say-so to present: I have personally
and thnrnughh tested the worth of this property and in my opinion
itiis the best investment I have ever known. | have to the best of my
ahility looked over and into the “Guggenheim group” of enterprises
and the men upon whose abilbity, honesty and work’ they must de-
pend for success, and I am convineed they are destined.to be win-
ners—aquare deal winners—and destined to become great favorites
with the people, as from time to time the people mingle their sav-
ings with the securities based upon the enterprises of this group.

While 1 do not yet own a share of Yukon stock, 1 have never-
theless a tremendous interest in the success of this project of dispos-
ing of this stock—if it is the success it should be 1 increase my: pow-
er to procure bargains from the great captains of finance for the peo-
plet and when the T00,000 shares 1 have been instrumental dn secur-
ing for the peaple at one half or one third their worth are in great
public demand at two to four times what the people have paid for
them, I will have added largely to my public following.

A parting word to small investors. If, after you have secured
sonie ‘1 ukon stock at from $3 to $7.50 per share, you are tempted to
sell at later prices of $10 to $15, you should weigh carefully before
doing so the possibilities of re-investing your original savings and
what they have garnered for you, to as good advantage as in Yukon,
even at 10 to 15 per share, bearing in mind in all your calculations
that this investment is so sure, that the men of all men in the world
who know most about such investments, and particularly this in-
vestment, have seledted Yukon Gold for their choicest permanent
investinent, and that they retain four fifths of it, which they will not
sell even at a large advance over what the public on Saturday can
buy it at. )

A word to Wall Street spetulators: In determining how big a
block of “Yukon” you should take, codsider what will happen to
“Yukon" with only 700,000 $5 shares outstanding for trading pur-
poses (equal to but 35,000 shares of Union Pacific) when my friends
the public take it all and insist upen securing more. You and [ will
agree the entire lot will hardly supply the demand of any one of a
number of us who in the past have never seriously balked at taking
an 50,000 to 60,000. shares of any $100 stock which laoked half as
good as investigation will absolutely prove Yukon i
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Capltal ontstanding, $17.500.000, 8 800,000 ?l» par ‘~ g

GUUGENTIEIM l.xluluu[n'\ tl)\t[‘l\i _,.'_.

rn;iul $22.000,000, consistlog of 220,000 shares of (he pap "o

ralue of BN a share, outatandiop, 204,031 shaves, \

MMERICAN SMEUTERS SECURITIES COMPANY,

Capltal, sotboriesd and fseosd, §3.000,000 com hﬂ':“
W proferped (A1, §00.000.000 preferred (1),

er |--‘m rumulative, preferred (B) § per cont N.Illlm.

value Bl

Incorporated July 24, 1908, New York, nmald g
thortend, $1. 700, 000, conslatifg of $O00,000 enfumon & 4
n pee ernt pre r-'rﬂ{, of which thers J» lswtied A o

OO sommon and 878,800 preferved, par §100,
SMELTING COMPANY, i

FEDERAL: MININIG AND
1 thearpora ted e 25, 10GT, lows of Delaware, Ca - W
thorlzed, B0 000 (00 T per cent oumnlative preferred, 0, e
sommmon of which there In outstowding §12,000,000 D” vl LK

Mg common.  Par viboo §100 each

UNITED STATES ZINC COMPANY. v
KT
A
'l

NATIONAL LEAD COMPANY,
Incorporated Deermier 7, 1801, New Jersey, Cl.m !
—Authorlesd, F20.000,000 7 por eent eumulstive >
28, (M), (W10 mmin stock, of which there Is  ontetanding y

5,000 praferred sl §20.080 40 common.  Par §100
AMERICAN EMELTING AND REFINING COMPANY. -

Ineorporated Arrll 4, 1MW, W New Jerser.  Capital—Authop
faed snd outstanding, $50,000,000 common, 000, T per ﬂ 5
cumnlative preferred. Par $100 T
DIRECTORS,

David Guggeanheim
Also President of the Amwrican Suwllilll and

An one mef of Airectors and officers of this M - 1 = \
L .

pany, Presldent Guggenheltn Raploration Cowmpeny,

tlonal Bank of Conumerce.

sample of all, to save space | glve below those
mzm-‘t \
Barton Bewsll. '

Companies 1o fall.
Alsa Viee-President of the American Smelting and lﬂ .l
wny, President Plng Products Company, Viee President 8, U, 9

l"--m
).Im Company
Edward Brush.
Alpo Viee President Amerlcan Rmelting and Rdnlnz'
Vice-resldent Garfield Smelting  Compusy, Diree Na-
IMrector Pederal Minlog and Smelting Colile =

pany. -'

tlonal Lead Company,

pany. )
Meorrls Guggenkelm, v

Alsa Chalrman of the Pinauce Commiites, Amarfean Smelting
and Hefinlng Company

Bilas W. Eccles.

Also Director and member of ihe Executire Committes of
Ameriean Rmelting and Reflning Company, Vies Profidont Amerl- \’
can Smelters Steamship anpu\i

Anton

Meector and member of the mamﬂn Committes of the
American Smeltiog and Refining Jompany. J A
Isasc Guggenbeim.

enhelmn Exploration Company,

Also Treasurer of the Gu
reasurer of Amerlesn lmltlu u‘

rector Natlonal Park Bauk,

Refluing Company.
John K. MacGown.

Alwo Dirertor and member of the Executive Comini
Amerlean 8melting and Hefining Company, Manager and
ter of American Smelters Hteamstlp Cowpany.

Edgar L. Newhouse.

Mrector and member of thks Executiva Committes of the

American Bmeltiog and Hefnlng Compeny.
James B, Grant,

“

Nt Denver. Colorado, formerr Governor of Colorado, Vies
Prealdent Tienver Natlonal Runk of Denver, Colorado. "
Dennls Bhsody.

Of Denwver. Colorndo, [Hrector nnll ‘member of the Executive
Committes of Aweriean SBmeltiug and Refinipg Company. . .
\ Bolomen R. 01 enheim »
Alse Chalrman of the Fiscalive Committes of Ameritem
Bmelting end Refinlng Company.
Joseph Olendenin.
Alss Director and member of t(he Executive Committes of
Ameriean Smelting and Refinlng Company, Firat  Viee-President -
Baltimore (lopper Smelting and Holling Company, Director lnur-
paltlvnal Trust Company of Macylaod
W. H. Fleroe. -
Of Beltimore. AR
John N, Bteels, 1
Geaneral Counsel Amerlesn Bmelting und Refuing Companys
M. Robert nhe
Also Director Americun Smeiting snd mnn!u Company, Dfs
rectur Guggenhelm Exploration Cumnpany. J
Franklin Guiterman.
Of Denver, Genersl Mapngs of Amerienn Smelting and Re-
Bnlng Company In Calorado,
Willard 8. Marse,
Alwo Direetor apd memier of the Executiva
American Smelting evd Hetining Companry.
GENERAL OFFICERS. . -
Danlel Guggenheim. President, New York, "
Rarton  Sewell, Vice-President, New York, N
l.dunrd‘ Brush, Vice-I'soaideut snd Asslstant to the Press
New York. e
Willlam E. Morrles, Seoretary, New York. ;
W, J. Farrand, Assistaot a‘ﬂ-rourr New York.
que Guggenbelm, Socreshry, 'New York.
F. ﬁ:h Asslstant Treasorer, New York.
New York.

i
Committes of =

dent

1. A. lhnuln Asslataut Treasurer,

LEGAL, .
John N. Hteele, General Counsel, New York. X
}_ flmmau. Thatcher & Bartlett, Consulting Counscl, New
ork. )
AQOOUNTING,
Frank W. Hills, Compuviler, New York,

General Audltor, New York.

OPERATING.

Silas W. Eccles, Viee-FPresident in charge of trafile, m
York. . .

Willlam Spronle, Traffie Manager, New York.

John K. Mactiowan;, Purghasiy Aunt. New York, "

Franklla Gulterman, OGeperal Mana colonao Dopnrt-d
and Director-Geperal Utah [epartment,

Judd Stewnrt,

Willlasn €, Potler, Chalrann Southern l.ucltln Il:hlllli'-
Agunscallentes, Mexico. .
l‘“(‘ :V ‘rhllbl»y. General Munager, Utah Department, Salt .

e Clty, Ute

George . Kaufman, Manager Mining Department, New ¥i

Thomas J. 'hilips, Mavager Lead Bales Department,

York
“I. M. Stettenhelm, Manager Iosurance Department, Now

York.
FOREIGN mmtmu e
Klsinwort Sons a Company, ! el
H. M. Moran, Genéral lh' meuutln Clt of Hnlm.
1. J. Bellngman, W. A. Price Moran, Hnll.eﬂ
Autofagasta, COhill, 8. A,

Anenu Clty of Mexieo,
. D. Aller, Agent,
TRANSYER AGENT,
Charles E. Beach, New York.
¥ STOOK.

REGISTRAR O
Chnse Natlonsl Bank, New York.
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