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Despite Drop in Prices
Which Oceurs Tomorrow,
Quotations Are High. .
! By Hyman H. Cohen. ,
ere has en @ tendency AmOng
.‘Tﬂc coast flour millers to hold ‘the
priee of flour at too high a figure, con-
g the cost of the wheat With
the wheat market at the present helght
the price of flour 1s still too great, Le
be could be reduced a further 10c a
and even at that figure millers
ﬁ be making a suitable profit, rro—
s me{ purih:su'!u ut.hclr wheat at
osonl market v =
"%npa;- oould sell export flour today mi
$3:60 & barrel and make & profit. Up to
esterday they been quoting §3.90
this prade, but at that time the
yiit the price 10 cents a barrel. Loca
! 1 ere cut from b to 16a & barrel,
byt this hardly seems sufficient consld-
rl the great reductions in the price
heat.
} Flout prices have been too high all
along during the preseut season. They
. at the high figures which the
old crop closed at, despite the fact that
it 1s usually the e for new-grade
flpur to show & reduction of from 20 to
$0p m barrel at the start of the season.
[However, in a sense the millers seem 10
have been justified In this for at that
time the wheat market was firm with
iprices high. However, ronllderla: the
:’coot the wheat the market starfed too
trong and has been held at too high &
figure all nlong. f
Drop is Too Bmall
While the drop of 200 a barrel In
he price of export grades Im a very
big one for normal times, It is not suf-
plent to allow the mlillers here to do
Imuch business with the orient and es-
ipecially Japan, because of the relatively
Hfow price of wheat and ths discriminat-
i oty by which Japanese millers can
a-mﬂ tim Amorican millers in thelr
pwn lerritory,
'Fhen ngain the millers hers seem to
courting trade sulcide for they are
ving the Japanese mlillers just the op-
mortunity they seck to get the trade of
the entire orlent. Had millers here put
he price of export grade at relullrels
he same price of wheat, they woul
ave been able In any event lo compete
th the Japanese miller for the trade of
*hina, Japan ls not forced to buy lta
oat In this country., s facl that the
milling trade s well aware of just now,
ifor of late (t his purchased extonsively
Hin other countries; especinlly Argentina,
here wlicat has been golng for a song.
Agaln Japan |s not dependent alto-
ether upon forelgn wheat with which
o grind lts flour for it ralses nboul as
uch wheat of Its own as the entire Pa-
iflc states combined do. onmsul-Gener-
nl Henry B. Miller forwards from Yoko-
hama th following newspaper an-
opngcement regarding cereal crops n
Apdn for the past year:
‘Returns made by the department of

agliculture and commerce show that
e actual producrtion of wheat and bar-
s In the Empirs for 1907 was 22167,-
86 koku (koku about b bushels), show-
ng an Incrense of 1,802,226 koku, or % 8
ner cent, on the figures for the preced-
ag year, and an increase of 2,654,012
o‘u, or 13.6 per cent, as compured with
normal year. The success of ths har-
rest 1n ascribed to the regular weathoer
hich prevalled after the sowing. QOver
AIA rtlon of the empire Lthe
towth nrothe plants was impeded by
In. but the weather improved agaln
hortly. hefora the ear developed, nnd
ne weather then continued. The actual
arvest slfowed an excess of over 1,800
D00 koku nmpnraﬁL with tha foreoast {a-
ed In June. The wheat and barley
vost 18 reported to be the highest un
ord In Japan.”

BCANT WHEAT BUSINESS,

'oreigners Are Emtirely Out of the
Market for the Moment.
In wheat there has been but a mcant
mount of trading during the week just
mded. Prlues on the coast have hean
puoted In a nominal way because there
neither a demand to buy nor sell
Bven at this time there has been no re-
urn of buyers to the market altbough
ominally values are lc a bushel lower
or all grades. The trade here (s awal:-
ng & steadier tone abroad before ven-
uring Into the market. Buyln, is tos
sky at the moment because the for-
dgners are not disposed to do business
here until they see what their own mar-
et is golng to do,

EGGS SLIDE AFTER RISE.

filder Weather Results in Reaction
fv Local Market Quotations.

The egg market again started on the
ownward slide at the close of the week.
der weather agaln contributed "to
ower vu\m, after a temporary advance
due to a d snap.
Poultry prices seem to have reached
heir limits, at least for the ordinary
an of stock. Chickens came qulte
re]ly during the week, but stocks did
pot move off quite as well as expected.
d there been no outside ecall it s
tkely that prices would have broken.
ere I8 a scarcity of broflers and fry-
s and prices are high. Those printed

nominal
Creamery butter market 1s holding
helter with supplies of No., 2 stock not

o heavy and first grade readlly clean-

up.
essed meal market had a very firm
one, with higher prices during the
pelt, Recelpts were short In both veal
nd hogs.

ONION MEN NOT WORRIED.

annot See Anything but Higher
Prices Although Now Down.

Oregon onlon growers are not afrald
hf the market, despite the lower prices
uling all over the country. The fact
hat several cars of Eastern onlons

are rejocted at Beattle has given them
enewed hope, hut all this tims the
arket 18 dropping about 6e & day In
nlifornia, where the eastern stock Ia
pid to be arriving in better shape.

n California the Cochella and Thermal

HOPGROWERS FINISH
OREGON ASSOCIATION

(Special Dispateh to The Journal.)
SBalem, Feb. 106,—~The Hop-
growers' assoclation of the Pa-
cific coast completed its organi-
gation for Oregon this afternoon
with a large megting at the ecity
hall. Organizer H. L. Bents re-
ported 47 per cent of the Oregon
acreage signed up, which with
76 per cent In Californla and the
same In Washington 18 sald to
- bring enough Iinto the union to
fosure success. An assessment
} of 26 cents per acre was levied
b and it was voted to leave all
,“Turther steps In the hands of the
", diregtors accqrding to the artl-
j . elea of the assoclation. There
. were enthuslastle speeches of
p. fpproval from large growers llke
' Horst Bros. and Krebs Broa,
" Franvis Feller and others.
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GREATEST RESERVE
GAIN IN NINE YEARS

(Hearst Nows by Longest Lensed’ Wire,)
* Naw York, ¥eb, 15 —Today's
stook markets were genomlly
dull and heavy. although Ameri-
cany made early rallles in Lon-
don. The bank statement was
favorable, but by no means. as
good as expected. The galn in
the ‘bank surplus resdfve was
$1,018,06Q. the largest for the
riod wince 1609, A cash loss of
260,800 wks shown. 'Loans fe-
oréased by $0607,600, while de-
posits decransed §540,000. In the
report of the actual condition of
the clearing house banks at the
close of business yeaterday, com-
pared with' a week ago, there
was an increase in the percent-
age of receipts which now stands
at 37.88 r cent. The mnon-
clearing houss members showed
renerves of 15.9 per eent
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rowerd are making contracts te ship
(ha new ¢rop on March

There was a weaker tons and a lower
price range in the local tato market
during the past. week. Callfornia ls out
of the market for the time belng and
rices therehave dropped to 7ie for
regons.

——p e
FRONT STREET REVIEWS,

Apple Movement Is Larger but Jap
Oranges Are Hard to Bell.

Apple movement {s much heavisr into
as well as out of this market. Prices
are holding steady.

Jap oranges are hard to move at any
rice hecauss of the fumightlon proceas
hrough whivn the frult goes upon ar-
rival

Tomatoes are arriving from Mexico
In very gotd nhaf-a.

Local commlisgsion men have recelved
information that shipmenis of aspara-

gus will soon start from Blalock.

Balmon run is very light, with prices
still high.

Hop market was rather dull durin
the weex, although some falr-size

sanlen were reportied at low levels.

Front sireet wsells at the following
prices; pricea pald shippers are leas
regular commissions:

. @Grain, Flour and Feed.

GRAIN BAGS — Caloutta, fe¢;
Iots, =mal] lots. PYe.

WHEAT — Track priess—Club, 8le,;
red Russian, bluestem, bjc; val-

ley, 8lc.

CUPN—Whols. 331: eracked, 338 tnn

BARLEY —New—Feed, 328 per ton;
rolled $28@381; brewing, $129,

HYE—;..66 per cwlL

UA1TS8—New—Producery’

1 white §27 per ton; gray, §26@26.00.

FLOUR— Enastern regon  patents,
$4.96; stralghts, $4.00: exports, §2.60,;
vallev, $4.30@4.60; graham, =, §4.560;
whole wheat., 34.76; rys 60s, §56.50;

bales., §3

MILL. BTUFFS8—Nominal—BEran, $25
@26 ton; mlddlings, 330631, shorts,
country, 3$27; city, $26; chop, $21 @ 24.

HAY— Producers’ price — T'imothy,
Willamette wvalley, fancy $15. ordin-
ary, $11; eastern Oregen,’ §17, mixed,
$1nam10.50; clover. $10Mm12: in,
$10¢12; cheat, $10@12; alfalfa, 312
13.

Butter, Eggw and Poualtry.
BUTTER FAT—PF. o, b Portland—
Bweel cream, dfo; sour, 3dc
BUTTER—Extra fancy fresh cream-
ery, 87 %c; fancy, $5¢; cholce, 3:% @ 85¢;
ordinary, 3Z%c; best stornge, 27y @3dc;
geconid grade, 26c; swtore. 2ue a pound
EGGS—Extra fancy, candled, 23 @24c;
enstern stornge, 15¢fl6c dozen. §
CHEESE— New — Full cream, flats,
l:g’;-jo per Ib; Young Americans, 17¢ per

POULTRY—MIixed chickens, 13¢ per
Ib; fancy hens, 13%c¢ per Ib; roosters,
old, 10c; fryers, lbec 1b; brollers, lse
pear lb; dAucks, (—): geese, old, 9@ 10c
ser 1b; turkeys, allve, 12@1ldc; per 1b:
ressed, 16@ 17c 1b; squabs, $2.50 dosen:
r! eons, $1.26 dbw; dressed poultry, 1 @
';o per 1b higher; willd geese, (—) dox.

Hops., Wool and IXides

HOPS ~— 1007 crop, first prime, e
prime, bi%c; medium to prime, o;
medium, 4Gbc Ib; 1906 crop, 1¢ 20 1o;
contracts, .1908, (—).

WOUL—1¥07 clip—Valley, 18@18c;
eastern Oregon, 13% @18c

MOHAIR—2IQ 204 c

HIDES—Dry hides, 12@13c Tb: green,
4@6c; calves, ﬁcn. a?‘.‘e; kipa, bc
Ib; bulls, green L iQic Ib

BHERPSKINS — Bheariny. ibc@20c
each; short wool, 36c@40c: medium,
wood, §0c@31l each; long wool, The @
‘1"1!31.%% Pri 1

— Prime. per 1b, 8c@ic;
No. 2 and grease, 2@2%o0. @
CHITTIM BARK--be

Fruits and Vegetables.

POTATOES—8elect, T6@80c, wmell-
Ing; buying, Willamette valley, 40@a0c;
eavtern Multnomah and Cluckamas, b0
poc ’ser cwt, sweels, 3%,

ONIONS—Jobbing price, $2.50@3.00;
buxing ;pot. $2.26; garlle, Tc 1b.

PPLES—8elect, $2.00; fancy $1.75;
chole, 81.%.50' ordinary, 90c@$1.00.

FRESH ITS—Oranges, new, $3.00
©@2.60;, bananas, 6c lb; lemons, $3@ 4.50
box; limes, Mexican ( ) per 100;
plnrapgle_a. 4@4.50 dozen; peuars. fan-
cy, 31.60@L76; ordinary. §1 & Lox; tan-
gerines, §1.76 & box; Jap oranges, 40@
ibc a box:aparlimmnns. $1.76.

VEGETABLES—Turnips, new, 60
IO%. sack; carruts, b0c per emack; beets,
C6 @ 76c per sack; parsnlps, 84cp$l; cab-
bage, be@ $1.26; tomatoes, Mexlean,
;3,60; Florida, $5.25; beans, 15c; cauil-
lower, Galifornia, $1.10@1.20 dos;
local, 15c@$1; peas, 10¢; horseradish, fo.
Ib; artichokes, 6#0c@31.00 doz; green
onlons, 16c dozen; peppers, 17c; hot-
hpuse lettuce, §$1.25@1.50 box; cucum-
bars, hothouse, $1.26 dozen: radlshes,
26c dozen bunches; eggp]mék e Ib;
celery, $3.76@4.00 crate; anberries,
eastern,” $9.00@10.50; sprouts, sc¢ per }b.

Groceries, Nuts, Htio.

SBUGAR—uUalifornfa and Hawallan—
Cube, $6; powdered, $6.85; berry, $6.65;
dry granulated, §6.66; XXX gran-
ulated, $6.40; conf, A., §5.65; extra B.,
$6.15; golden $5.05; D. yellow,
$4.95; eat $6.45;  bar-
rels, 16c; half barrels, B0c; boxes, bbc
cdvance on sack oasls

(Above prices are 30 days net cash
guotations.)

HONEY-—$3.60 per crate.

COFFEE—Paokage brands, $15.85Q

16,83, ’

BALT—Coarse—Half. und, 100s,
§13.6u0 per ton; B0s, $14.00; table, dairy
60s, $19,00; 100s, $18.75: bales. $2.60;
imported Liverpool, 60s, $2v.08: 100s,
19.00; 48, 18.00; extra fine warrels, Is
';c:'nti ’%oll& H.ib?ﬁ.ﬁ‘%; l{)'l“ oolui'uin

. per H =10 . LLH
iUls, :13.00.

(Above prices apply to sales of lesw
than car lots. Car lots at special prices
subject to flurtyations.)

RICE—Imperial Jngan. No. 1, $e; No.
¢; New Orleans, head, fc;

. 0% @

Ala 2 le, §

w‘llxﬂl?ﬁfi ll;?;lllk,&?g;"l Bavot, 30.50;
'8, $6.50 Ates s.mh.‘?‘ou. o

Lima 6. exican e
N’U’l"é— anuts, Jumbo, Tc per Ib;
roasted, bBe

Vh-’lnia. %o r_ 1b;
per 1b; Japaness, é: lu'c; roasted, 8%¢
per Ib;, walnuts lifornla, 16c per ib;
rl:u nuis, lin.lrar Ib; hickory nuis,
berta 166 per Jb; fancy pecans: 160500

, 16¢ per lb; fancy pecans. 20e
per Ib: almonde, 16e¢,

Moats, Fixh and Provisions.

”

DREBFI:D r.mr%—rront L) t—

Hogs, fancy, T3 c 1b; ordinary, Biﬁe:

large, 6% @ 7c 1b; veal, ext % @1vo;

per ordinary, 8o &ar 11'H hmnr;.
8 er 1b; mutton, fancy, 11le per 1

ETQ.—Fortian pack

ba., uuerr [LH

;1 18 1ba,,

large

i,

;u:lc*e—No.

1b;
R
20 per

1 1

FIRST CLASS CREAM CANNOT
BE SECURED WITHOUT WORK

The tend

has alwaye

fort regard
til the adv
tions In all

an educational campaign whic
tha futility

best price
conditions
Here and

Andrew Vetsch.
By Andrew Vetsch, of Damascus

Creamery.

ency among cream shippers
been toward the least eof-
ing care and cleanllness pn-
‘ent of state dalry assocla-
parts of the country started
proved
to get the

of ultempllnr e
Ong as esc

for cream as
prevalled.
there the dalry assoclations

wers materially alded by the Individual

afforts of «
cleanliness,
shipments

reamery men who demanded
proper fesding and dally
of first class coream. and

were wiling to pay for the attentlon

given by the shippers,

Creamery men

who insisted upon dally shipmenis and

absoluytely

refused cream older than

two days found the educatldn profitable
in the long run, owing to the assured
uniformity of quality in thelr butter,

To {insur

»n the hest results cream

should be thoroughly cooled before be-

ing poured
placa & cl

secured over the mouth of the
ship,

ready to
af! meanw
be kept In
by ftself,

he pinced |
nre kent,

portunity t

into a can.’ It la well to
enn white cloth reasonably
n untfl
lanvine the o cover
hile. Cream wshould always
8 cool, well ventilated room
It ecertainly should never
n a4 room whera onions, etc
giving the c¢ream an op-
o absorb adiitional but rath-

er undealrable flavoring.
The palicy of the wisa cream shipper
who provides a special milk and cream

room pRYS

well 1f a shipper wants a

sample of the cream let him, Just before
shipping. pour the cream on hand from
one can [nto another until thoroughly

mixed, say four or flve times, A sam-
plea thus taken can alone be consldered
a falr average. Btirring In the original
can is not sufflelent.

Where cream has to be hauled any
distance b{ wwon It Is advisable tn use
a special 20 gallon cream carrler which
i1s provided with a float keeping the
eream In first class condition and pre-
Vtmt!ng prematura churning, hardly
avoldable In ordinary cans unless they
are brimful,

It 18 the bellef of the writer that
where state dalry associations have
been formed, ex!sting evils regarding
the vcleanliness of barns and millkers,
ete, will be overcorme gradually But
not until all butter manufacturers in-
sist upon dally or every other day ship-
menta can & uniformly high quality of
butter be produced, although prices
may ba almost uniformly high 014
cream {8 bound to be second grade, espe-
clally since al] fresh cream s not nec-
essar(ly all first grade, the quality de-
pending upom the feed, bulldings, etc.
provided for cattle

It all butter makers refused cream
older than two davs there would soon
be a scramble Among the eream shippers
to produce only the best and to ship
promptly to be Insured the highest mar-
ket price for thelr product. It would
also result In & more uniform butter
product of purity and quality.

MAKE PORTLAND GREAT PACKING
CENTER BY RAISING MORE HOGS

By Hyman H. Cohen.
Bwift & Co., is doing all In its power
to make Portland the leading llveatock

center in
means the
is now In

the United States—which
world—therefore the matter
the hands of the livestock

men of the Pacific northwest.
As fast as mliilions of dollars of eap-
ital and an army of laborers can do Ui

ihe b11 P
struct the

in the United Btates on its
of land on the peninsula

the compan

rovision concern will con-
most modern packing-house
raat tract
his is all
y will be able to accomplish

and the next step must be taken by the

producersa t

Lemselves,

1t takes many hogs, cattle and sheep
to feed such a plant as the Chicago con-

corn is startin
of Portland

Portland
tnkes stock—and plenty of it to

make

at the northeast border
uildings mlone will not
a livestock center. I:
u

§

Portland In the front rank of packing

cities.

northwest does not

amount of
not nlone
wants of E

At the present time the Pacific

roduce a sufficlent
hogs to Teed its own people,
starting out to supply the
urope, Afriea and Ania, More

hogs are needed and this is the proper

time to start ralsin

many a yea

them. It has been

r since the Pacific northwent

ralsed enough hogs to supply its own
wanle all the time.

More

Of iate ¥

tremendous

of this entire tarrito
ing-houses have scarce
eration in the trade.

People and Ipan Hogn

ears there has been such a
Increase i{n the population
that local palik
cut any consid-
ost of the hog

roducta consumed in the Paciflc north-
vest of late years have been brought
in from the east simply becauss the
packers hers could not get anough sup-

plles &t ho

me.

The fact {8 that a large per cent of
the product put up by Paclfio coast
Fackern in Iate years has been made
rom eastern hogs, brought here from
Nebraskn markets
While Paciflc
benafited
here which
them not onl
been ru

a4l A great expense.
coast raisers have been
somawhat by the shortage
forced the packers to pay
r the high prices that have
n the east, but the great
frelgh other charges which they
would have to in bringing homs
%’l’nm thedml to tba coast, they could
mave made more ralsing a
amount of stocks. X . Tnrgus

Just now the packers are doing all
in their power to encourage the rais-
1nh of ho here In the west. They are
atill Fay ng high prices desapite tha
fact that 0gs have recently shown
great declines in the east

It was not always thus, and to some
extent the present lack of suppiles of
hogs can be Inid at the doors of the
packers themselves. In former years [t
was tre pollcy of Paciflic coast packers
to not only bring In liogs from the east
but they would not pay the local rajssrs
the same price they pald eastern rals.
erse—even excluding rl:e reat frelght
chnrs-.s they were forced to ay in
brin west these shipments. At that
time they oontended that coast hogs
wera not Tit o ba packed but this waps
proven false on numerous occasions—
evan the packers themselves disproving
thelr own statement. That the publi
bellaved that cholce wheat-fed hogs ha
no superior was shown by their increas-
IR L this 15 heRgsd: b

this Is chan « however, and the

packing Industry of ths Pacific coast is
to be put on a business bas!s where
supply and demand are to be the gov-
erning features.
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11p per 1b;

0
backs, un-mokﬁ
Union butts,
per 1b;
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12¢
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per lb; ba,

¢ per
ton
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melt, 8e per lb;
Plack’ ‘cod” Twe 1
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Fe'50%6.08;

dozen; east
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0
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box, $2.40;
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ROPE—Purs manila, 14c;

standard,

123%c; sisal, 10% e
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PRICE OF NEVADA
SHARES IN' FRISCO

San Francisco, Feb, 15.—Last night's
closing prices:
GOLDFIELD DISTRICT.
Bandstorm 35 -
rnmbtf Mt :1-:.‘:’.15:.3’!}3?:?:&&’3119&
Pick 3.c, Black Butte Ext. 4c, Atlanta
d4c, Grea® Bend 84c, Florence $4.20,
Diam. B. B. Cons. 1%, Comb. Fraction
o 48 PATS, 1 Ko BB 12 Lo
3c, Goldf. Cons. u.!ﬁfr et e dan
BULLFROG DISTRICT.
Lige Harrls lc.
* TONOPAH DISTRICT.

) ‘l‘on.B I;Ie\'adl §6.15, MacNamara 84c,
b s Batier gy Tom North sias
MANHATTAN DISTRICT.

Granny f#c.
SCATTERED DISTRICTS.
Nevada Hills .80,
Peak $1.32, J::.nl'lm'l2 Nestm'.'tat:.bur' e

Chicago Dairy Market.
Chicago, Feb. 15.—Butter,
28¢; egrs steadler; . rl.x;o %’:a"?d
¢; cheese steady, 11@12c
New York Dairy Market.

New York, Feb. 16.—Butter, cr
;ggl!c: ogg® easijer, western

le; cheese firm, unchanged.
@ mines of the world ot_dﬁloy
f reone, snd more than one

1}
e

ory,
rats,

1a the British

HARRIMAN HAS
CARD P SLEEVE

Financiers Believe He Is
About to Spring Some
Sort of Sensation.

BTOCK MARKET LOBSES.

Amalgamated ..1% | Missourl Pac. ..
Bugar 1% (Penns.  ......
Brooklyn Reading
Pecple's Gas.... % |Rock Isinnd ...
U. 8, Bteal ..... B. Pacifio

do pfd. ...... L. Pacific
%A, Bmelter .
Frd b

reee BIQ
lan 1 N. *ific .
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By 'l'hom_u C. Bhotwell.
(Hearst News by Longest Lessed Wire.)

New York, Feb. 15.—Perhaps Edward
H. Harriman personally Is nol respunsi-
ble for what his friends are doing. but
it is & fact that every broker nnd opera-
tor In Wall street, known to be friendly
to the Harriman party, did everything
possible today to break prices. Weird

arns were set adrift regarding some
‘mncin' that s to be announced In a
few days. Officlals of the Hairiman
lines deny that any!

hing of the kind
Is contemplated.

helr unfortunale
record in denying things In the I[-unt
makes the sireet gﬂlu—u that something
really is coming 1f it Had come

with-
out warning It might have been ne-
cepted in good falth when It came, but
&Ilhu world now |s prepared to regard
nnythmg in the way of financing by the
Unlon Pacific or Bouthern Paclllc as a
direat blow at confidence and us part
of an attempt to make another object

lesson.
Bond Sales Is & Help.

Under the Influences of subscriptions
of $300.000,000 for the $56.000,000 of
New York City bonds, stocks opened
strong and higher today. Hetly Green's
remarks about the poverty stricken rich
caused much nrlllmi‘. 1t caused much
weankness in New York Central pur
chasers. FPurchasers of the new bonda
put out by the city already have a
profit of mbove 2 points, for there was
an actlve market in them today at from
107 to 106%. The average pald to the
city was something above 104.

J I’ Morgan was expected to sall for
Europe today but political complications
and the mysterlous rumors emanating
from Harrimuan headquarters eaused him
to postpone his departure lndeﬂnlf.:.lf.
Persons familiar with the stiuation d
today that they expected to see &
flerce attack on the market Monday and
Tuesday with Morgan & Co. coming to
the rescue. There was even lalk of a
big fallure Western Union Telegraph
continued heavy, showing a net loss of
above 2 points for the day, Affalrs of
thnt company have become desperate
and the operating expenses are to be
reduced at the rate of §1,000000 a

varter beginning Monday, it 1s said
this will mean the discharging of many
employes,
he Illinols Central fight Is at the bot-
tom of most of 1he trouble in Walil
street just now, that cannot he traced
directly to politics, and even that fight
fs {n politlcs. The Harriman party has
done some remarkable things recently.
i1t looks now ms though they were at-
tempting to force liguldation in lllinols
Central
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PRICE CHANGES,

Immportant Fluctuations Shown in

New York Stock Market.

New York, Feb, 15 —On the stock ex-
change during the week there were lm-
portant fluctuations which contributed
more or less actively In special stocks,
but & comparatively quiet market In
Jthers since the recent panie, however,
is gradually becoming a matter of his-
tory, and its effects in the financial
district are dlmppearlng by degrees,
Confidence has recovered considerably
and the money market has settled down
into more normal conditions. Loanable
funds on good collateral ars plentiful,
and good borrowera find no Mfficulty
in obtaining all the accommodation they
need at comparatively lower rates

The future of the market |s some-
what uncertain, with the prospecis of no
extreme fluctuations.

Rallroad values have already under-

one severe contraction, and thers Is
gul little room for further decline, e¢ven
ghould unfavorable developments ma-
terialize. Decreased rallrodd earnings
and posibly decreased dlvidends have
alre-.cfy bean very largely discounted;
s0, also, have many troubles appearing
from day to day ns aftermath of the

nio g explnins why the latest
g:nlt troubles had no effect upon the
market. It i{s guite possibly, In view
of the recant ra 1}'..rrlcu may sag off
for a perlod, especially should unfavor-
able news transpire, e outlook 1s for
no declded reaction,
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WEEKLY STATEMENT
OF NEW YORK BANKS

New York, Feb. 15.—Bank statement:
Clearing house members average:
Reserves incr ...31,018,050

do lesa U, 8. §78,100
Loans decreased
Specle decreased ...
Lm‘l- inereased .....
Deposits decreased
Circulatio- decreased

Clearing house members
age 27.86.
Reserve increased

do less U. 8.
Loana decreased
Bpecls Increased
Legals increased
Deposits increaced ....
Clrculation decreased ; 5,800
2‘Igcnnmamtm's percentage of reserves
Loans Increased ..... +++-$8,680,500
Specle Increased _............ 2,246,800
Legals decreased ........ 198,300
Deposite increased ..... 3.962.800
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HOME DEMAND IS
FEAR OF BEARS

Although Liverpool Started
Strong Chicago Prepared
to Go Down.

CHICAGO WHEAT VALUES,

SHEEP. SHEEP.
POPULAR CR

Famine Exists in Coast Mar-
kets and Prices Are Way
Up in the Air.

PORTLAND LIVESTOCK RUN.

Upen. Close, Feli 14, Galn
PN Uy [F
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(United Press Leased Wire.)
Chlcago, Feb. 16.—Alhough
algn marketa ahowsd anmae strength, us

cabled before the opening, the #-Tt‘\"lll-
ing sentiment hare was more Inclined
to the selling side than was the case
at the close iday. Bome features of
the home wsituation prevented the Lear-
ishness thus shown from becoming ag-
gressive, There was a good demand at
the lower rigures and shortly after-
ward an improvement in price to about
the closing figure of the duj beforas,
Liverpool futureg were © %d higher
Aritwerp was unchan Berlin l¢ a
bushel higher.

World's shipments next Monday will
he heavy on mocount of the emormous
contrigmtion to*the total from Argen-
tina ahd the ]iberal exports from this
counlry and Canada, but other export-
Ing countries will do little toward add-
Ing to the bulk.

Outslde domestic markets were show-
Ing more strength than prevalled here
nnd the bear contingent were divided
in their viows as to the propriety of
following up their usual tacties.

Firmnesa in tone that sutessded the
opening decline continued ®to the end
of the session. MAy price got as high
ns $3 G4, nnd at the close was 88%c,
or Ye higher than it closed Friday.

Cora Reocelpts Bmaller,

Conslderably smaller receipts of corn
than the estimate and the continued
unfavorable weather for their future
enlargement gave a firm tone to the
operilng lp that market and the buying
wnsn good, while offerings were not
rr--ue:l with any degrees of confidenoce.
Jdverpnol reported a slight advance In
futures, ‘The market became stronger
am Mhe smesxion approached [ts end, the
brisk demand for the small offsrings
In the cash mnrket at from le to o
over the previous day's prices commu-
nicating influence to the pit trade,

Business {n the oats plt was a slight
Improvement over whalt was done In
the previous days of the present week
and the price was inclined to do better
under the Jead set by corn at the open-

tha

ing,

fio; receipts were so much smaller
than expected that the provision market
openedq rather steady, but rices' soon
began to drag. Btrengih of the aln
muarkets late In the sesslon caum all
commodities to regain earller losses,

Oash BSales,

Wheat—Winter No. 2 red, MG
G4%c; No. 2 red, 1% go2%g. No, 2
hard, 33y GEiNc: No hard, 9l @
968 ¢: No, 3 spring, 97T@ 31,08

Corn—No. 8, Bi%ec: No,. 3 white, 634
@ hewe; No. § yellow, 4% @ h6e: No. 4,
ble,

Oats—No. 3 white, B0 52%c, No, 4
white, 46@ 51 %0

Range of prices:
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Liverpool Wheat Higher,
Liverpool, Feh. 16.—May wheat closed
at is %d, a net advance of ¥d.

Tacoma Wheat Market.

Tacoma, Feb, 15.—Wheat, export:
Club, 79c; bluestem, 81c; red, 77c. o

[66S ARE NOVING
HIGHER IN FRISCO

(Hearst News by Longest Leased Wire.)
Ban Francisco, Feb, 16.—Wheat car-
guu on passage were quijet, buyers
eing reserved. The English countr
markets were easy, and the French
were gulet. Liverpool was steady for
;pot and higher for futures. In Parls
ebruary closed jlgher and futures de-
clined. The locnl market was practl-
cally at a standstill, even lower prices
not tempting buyers. The recelpts
were 1,256 centals,
May barley closed unchanged, and
December was a froctlon lower. Bpot
barley, oats, hay and beams remalned
as previously quoted. The recelpts in-
cluded 3,360 centils barley, 410 centals
oats and 740 tons hay, so 600 cen-
tals corn from the east,

In flour there were no reported price
changes. The receipts of flour were

882 barrels
There were Jlesmenel receipts all
E.rudtu‘lﬂ.. Fresh extra

around In dairy
bulter advunced ‘4o }n.\r pound, and all
irm, also storage,

fresh grades closed
with the exception of the ladles. There
were no sales on ‘change. Fresh egqa
advanced 2 4%c per doxen for axtras, 2¢
for firsts, and lec for meconds. All
grades closed firm.  On 'change 40 cases
of extra eggs sold at 265c per dozen.
New cheese was lower for flats, fancy
and firsts, declining Y%e er pound.
Flats snd Young America closed firm.
On ‘change 25 Flnls. fancy, were anld
at 121 ¢ per pound. Btocks of storage
butter and eg’gn have bren greatly re-
duced, large shipments of these having
been made enst lately.

Five carlonds of oranges arrived,
making 40 for the week, his supply
was qulte well worked off, there ﬁ:n'-
Ing been a larger demand on the re-
turn of clear and warm weather. Flve
30-basketl crates of strawberries were
recelved from Los Angeles In bad econ-
dition. They sold as low as 5Slc per
crate and up to §$3. Mexican limes
were held higher. The market was lib-
erally supplied with fine bananas. Busl-
ness was unexpectedly qulet, consgider-
ing the fine weather and the usual ex-
tra requirements on Saturday.

There was no change |n potatoes or
onlons, the market still having a weak
tone. The (first Cuban tomatoes ap-
eared in market, 10 crates of six bas-
ots each being recelved via New York.
S8ome were sold at $6 per crate. The
express charge from New York wus
3.76 per crate. The tomatoes were in
irat-class conditlon and or fine color.
Those from L.os Angeles recently have
been mostly poor and hlvin{ no regular
price. There were 38 sacks of
peas from the south, and onl
sacks of string beans. Rhublrg iz be-
comin little more plentiful, with
some se in receipts a
the bay. foar
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Portinnd Unlon Btockyards, Feb. L

who has =

lww must hav..:bwl-."
on nt present u'l.
[in the loval livestock D]!llflllt}ﬂ. v -
;.—:ﬁ wania sheep; they ars willing o
my an unusually high price for it 4
thus far their wants arplunfmed. *nht
has become of all the sheep in the Qre-
BON cotinitry im & myatery that Nvestoek
men are unabile to ANSWwer

Bome assert that s) copmen are awalt-
ing & more favurehle market before
letling go or tholr supplies, but this
can mscarcely ba true, I«
conditions mores f:u\-‘or:lb]): ?::e: :3
sheep price than &t the present moe
meni. In fact this same sort of condls
tlon has ruled locally for some woek,
It la getting to Le the general opiniom
of the trade that sheep nre fast disap-
pearing from the ranges of the 0!’!‘0‘1
ocountry, and that the vear s count wil
prove the truth of this nssertion. In
any event llvestock buyers who know
every road and every sheep camp this
:Mc of t‘r:e ftor'hl-) mountalns say there

re no sheep to be had In the vicind
of Portland o

During the entire week just ended
but a handful of sheep arrived—G§8 head
In all, Killers are forced to bring thelr
mutton rrom other sections because of
the scarcity of gheep here, hnd this has
resulted in some unusually high prices
for dressed mutton.

While the receipts of hogs are show-
Ing a fraotional ?ncrme over the ar-
rivals of thls same week & year
the run was most disaopointing to
ers, who expected the

Paszt
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week
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"It you mes & man

_u.-ll, ring him In;
This Is the situat

the east to bring Iarger su
the home yards. Not half eno:’
are at present coming to fill

as great ns they were the prices wo
In ﬂl probability have heldpup.
Boost Price of Cown.
Because of the high price on st
and the great shortage of low pri
cattle, there was an upward tend
to cow pricea In the yards durin
past week. Prices advanced 25o
that time, with the market strong »
the high filgures the close of the 3
Only a small amount of cattle pame
Into the yards during the six days,
totnls reaching 278 head, com
1.112 head a year nago, 498
veurs ago, and 262 head three years

A year ago for the current week
lines of livestork showed a flrm
with fractlonally higher values.

Mficial yard values today:

Hogs—Hest stuff, §5.25@5.35;
ers and China fats, $4.50405.00.
'(;lgnl»——lh-nt eastern Oregon -

1.35@4.50, cows and helfe
3.76: bulls, !?.DO“!.IE‘T Somm, 4%

Bheep—Hest  wethers,
lambs, §16.0056.25: ewes, $5.00%5.50,

BTOCK OUTLOOK GOOD.

Stockmen Are Much Pleased With
Present Feeding Situation.
(8pecial Dispatch to The Journal.)

.

Umatilla and Morrow counties
leased with the outlook. BSo far

as
feeding has been required. CGreat s
of hay bave been untouched and It
require a great deal of feedi i
the stockmen In any kind
Stockmen who operate large
different parts of thess ¢

sheep are In excellent condition,
recent snows were of benefit to
ranges.

ITGHT RANGE LEASE BILCL.

ent Conditions to Continue.

( fal Dispatch to The Jourpal.)
Pendleton, Or.,, Feb. 15—
Bmythe, secretary of the Oregon
gKrowers’ assoclation and a member
the executive committee of tha natl
nssociation, has been
Washington, D. C, by President

The woolgrowers do not want the
domaln leased or allotted, but pm,:r
Ist It remain open and free as at
ent. The Burkett bill proposes to
and allot to stockmen every foot
public domaln remaining in the west.

Eastern Market Is Slighfly

Chi ttlml;"l:o 16 Iﬁ.ﬂ 15 ’
cago, Feb., -—Hogs 000,
2.000. sheep 1,700, lfw are” stenl
at yesterday's close; left over yestor-
dar,git Mizsd Soboiis: fea
. .30; rou eav
4.15; light uofmﬁ'iu. ¥y -~
Cattle—Steady.
Bheep—Steady,
b.

Kangas Clty, Feb. 16—Ho :
tle 1,000, lh:ﬂp 200. ol s g

Omaha, Feb. 15—Hogs 7,000,

‘-I.
none, she none. .
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summoned (o

Goodlng of the National Wooum-br? 48
assoclation to fight against the passage .o
of the range leasing blll to be intro=
duced by Senator Burkett of Nebraska.
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