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ORTLAND FAPIDLY GETS FRINBITTESD | NLAN
ACK ON FINANCIAL: FEET

R

¥ ‘é-m':, Most Prosperous

& Qlearing House Report but Slightly Under Figures of
Year in City’s History—

Business Conditions Regaining Lost Ground.

1 ¥ L'Q A
s G
.‘._c.‘. week shows a steady Improve-

Jmment over the preceding week in finan.
_glal conditions in Portland and through-
b Bt the state of Oregon. For the week
"Nt ended the Portland Clearing
’ House association showed an engourag-
AR ;;JW record, the total clearings reaching
* Ywrithin $380,000 of the clenrings of the
BRme week fn 1907, whith was the most
rous year In Portiand's history.

The futura looks brighter today In
nd's Industrial, eommercial and
ainl flelds than at any time since

L September. There i strorger gon-

in Portland bﬂ.llllnr institutions
then ever before In the city’s
.~ for It has been demonstrated

1 city has men sufficlently ener-

:
A tic and nancially strong to protect

. depositors from loss. Portland
P have gone through the panie of
i ¥ withou

.!" -
%

pr

loss of a dollar 10 a bank
positor, a record that any large clls
i gnu United States may well be pron

3 Increase in Clearings.

The bank clearings, while net neces-
barometer of business volume

w
; ily a
. Plzrtl.nnd. have been steadily increas-
week by week since the first of tha
; . For the last six days they were
n,ou.m. and for the same week a
year agoe they were $5.315,976. It Is
confidently belleved that within the
1 80 ys the bank clearings will
ve tecovered their mormal volume.
: the significance of bank
ngs &8 a business indlgator in
d, bapkers are of the oplnion
t this city is an exceplion on account
of the l-r.':dpruportwn of business that
ia transac through & small number
of the banks, the result of wrich is
to keep the bulk of such business trans-
actions out of the clearing house,
in ‘a city havlng‘n Jarge number of
matohed nking institutions,
business transactions are evenly
'#’Ibuu-d around, and all pass throug
clearing house. For example, a
large transaction may be closed bétween
:ﬁn who are customers of the same
ahd the check that ls passed be-
m thaem never 8 outside of that
o While I t transaction . had
.. boo.n_l between cu-lomledr- hot r.wg differ-
E 4 Iltlli.l1 one wou ave drawn a
B+ :wk on his bank while the other would
ve deposited it In the other bank,
us creating a clurtn! house transac-
aon. B A. Wyld, president of the Port-
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! House associstion, sald:
Tigures are Deceptive.

opinfon this meccounta for

“In
small totals of Port-

% my
. the comparpiively

land clearing house business when the
wixe and financial magnitude of this &
considered. 1 do not regard volume of
clearings as the best evidenoce of yolume
of business In & eolty lke Portiand,
where two or three very large banks
handle the bulk of commercial trans-
actions.

“So many deals are, for instance, com-
loted through any one of these largo
»anks, where Lthe man who pays and the
man who recelves are customers of the
same bank, and no evidence of tholr
transaction passos lhrnu?h the clearing
louss. My estimate would be that two-
thirds of the business I transacted
through three of Portland’'s 17 banking
coneerns. In most clties the same bus.
iness would be distributed among more
than half a dozen banks, and the clear-
ing house business would be oorres-
pondingly doubled. As most cities have
a larger number of medium-sizsed banks,
thelr clearings maks a mmore favorable
showing in proportion to the actual
amount of busincas transacted.

Morchants Nearly BReady o Open.

The Merchants National is very near
to the completion of arrangementis for
resopening It :1'1 u‘ld lihl" %-R‘onllr:?

rapl or Jong- ] -
7 oy - gut {hu bank will within

tificates, and t
& very few days be ready to announce

1 future course.
uWuhIn‘!ou'u birthday, February
has been selected by the Becurity Bav-
fngs & Trust company As the date for
its removal to the alatisl home that
has been built for this bank in the new
Corbett office-bullding, corner of Mor-
rison and Fifth streets. The blg safety
deposit vault has been com leted, the
bank fixtures bave been put in, and the
finishing touches are belng given to Lhe
interior arrangements.
Ehlarge Vault Capacity.

The Ladd & Tilton bank, having comé
into possession of the safety depoxit
vaults in the Chamber of Commercte
building through the taking over of the
Titla Guarantee & Trusl company, will
at once enjarge the capaoity of the
voults. Notlee has been given that all
commodities In nlorngr must re-
moved by February 10, to make room
for the new tlers of safety deposnit
boxes,

A sult recently brought by an eastern
safety deposit box factory agalnst the
Oregon rust & Savings bank to en-
force a contract for &c ditional boxes,
will prooably be compromised by the
German-American bank by the carryin
out of the original contract which wil
greatly enlarge the capacity of this
vault. It is sald the factory has com-
jetad an order of 1,200 additional

oxXes,
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&N ALL-DAY SESSION

""? Quarterly Meeting Convenes
% in Rodney Avenue Chris-
¢ ' tian Church.

L The county W. C. T. U, held an all-
3 day 'sessfon yesterday, the quarterly
S meeting, In Rodney avenue Christlan
B ‘chureh. After the devotional exercises
| ponductad by Mrs. Ida Barkley, the sub-

of ce and merey was taken

5 wawn of the superintendent,

rs. van Tyne She urged the Instruc-

of the children in kindness to an-
' fmals by having pets. Mrs. Ella Hines,

{dent, mpoke of the evils of the
]luy ire Mrs, Allce Hanson T
An

ning.
extract l’rom the Jourmal op'?ocl E
militarism, njury

Bhe ngnke of the
done to the boys by encouraging the

mill spirit. She epoke of the good

of tl;-erﬁalue peace court.
b Mra. fda Barkley wnm& tll;‘o testl-
m of a Young man & Army
In%l Philippines. Mr. Smith, of Prov-
* jdence, Rh

e Island, was called on and
mo the good of the labor union as
n

the young men. Mrs. M.,

Fullllove sang & solo, “Far Away with
My Bavior.”

“pPurity In Literalure and Art" was
discuss by the superintendent, Mre
M. L. Hldden. B8he sgtukb of Mrs, M.
E Hoxter, Mra. 8. R. Riggs, Mrs. Nar-
clssa l{lnnei;. and others, who have
glven their best efforts for the cause.
he spoke of the need of good hopks
for the children, the best literature,

Lunch was served at the noon hour.
An interesting program was given In
the afternoon

Abscesses and Ulosrs

“THE HOUSEHOLD SURGEON."
Mmltl refund money if DR. PORTER'S
ANTISEPTIC HEALING OIL falls, 3Be.

MISS GAGE TO SPEAK TO
Y. W. C. A. GATHERING

Sunday afternoon promises to be an
especially attractive time at the Young
Women’s Christian association. Miss
Frances Gage, the northwest seorstary,
will talk on work in colleges, ths sub-
ect being, “The Girl in Cap and Gown.”

iss Gage is a forceful speaker and
her subject is one to engageé her best
efforts. .

There is to ba the following musical
program: Plano solo, Miss Groenwold;
contralto =olo, Miss Helen Copeland;
flute solo, Miss Inex Bushnell, and a
soprano solo by Miss Nell Lockwood.

oung women away from home will
find this an opportunity for making

Flmnnl friendships and enjoying a de-
jghtful homey time. Hours from 4 to
§ o'clook.
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BOTTLES 0
-STREET GRAVEL

Council Commitree Finds a
New Plaything But Ac-
complishes Nothing.

.

Harry Howard, the contractor, agaln
sprang into the limelight in clty affairs
at the meeting of the street commitiee
of the city counci] yesterday afternoon
when he was directly acocused by Coun-
cilman W. T, Vaughn and & number of
property-ownors on Dekum uavenue of
mining the gravel off the mtreet baelow
ﬂrado and using the gravel in improv-

\§ Oolng street. Howard denl the
aapertion despite the fuct that he was
accused by at least 12 property-owners
who asserted they saw Howard's men
remove the gravel

To make the tangle worse, City En-
inper ). W. Taylor and Inspector G. F.

odman have passed on the street and
declared it to be equal to any street
of its class of improvement in the olty.

Councllman Vaughn, who is chalrman
of the committee, left thé chalr and
moved that the ordinance appropriating
the money to pay for the work be rec-
ominend not sed, ATter much
speaking the motlon was voted down.
A meotion by Councilman Wallace to
overrule the objections of the properiy-
owners was then made, but was substl-
futed by Councilman hu-huﬂm to the
effect that the commitiee will visit the
street Tuesday afternoon at 2 o'clock,
in company with Enﬁismer Taylor, 1n-
spector Bodman ad oward.

The city's method of letting con-
tracts came in for a round of criticism
b{‘ Mr. Vaughn and Mr. Rushlight, In
which other members of the committee
concurred. Letting the Improvement o
one street to more than one contractor
was invelghed against s was the man-
ner of finlshing the work.

Dekum street was improved In part
by Howard and the remainder by
Stephens, The latter's work was not
objected to by the property-owners save
as to the cost of the work. Mr. Vaughn
stated that he bad to pay b6 cents &
ouble yard for the removal of dirt
amounting to 3807 for his assessment,
which he declared an outrage, and that
he could have had the work done for
$60. The high charges made by the
contractors are attributed to the manner
in which the city delays in paying con-
tractors, who, In order to protect their
interests, have to make a higher rate
of charge.

Counciiman Rushlight proposed a
remedy for this evil by suggesting that
thé city pay for each loek of improve-
ment work as soopn as it is completed
As it is now, Stephens will not get his
money unti] the olty finlshes Iits con-
troversy with Howard.

OPPOSED T0 COMPANY
USING CITY'S WIRES

Automatic Fire Alarm Fran-
chise Delivered Body Blow
by Fire Chiet.

The chances of the Natlonal Automat-
fo Flre Alarm company to Securs @&
franchise to eperate in Portland were
considerably, lessened yesterdiy after-
noon when Kire Chlef David Campbell
appeared before the street committee of
the city councll and spoke against al-
lowing the company the right to use the
oity’s wires on which to connect their
alarm boxes. Councilman Kellaher I8
also opposed to the ordinance, and pre-
sented letters from many cities where
the automatic and auxillary fire alarm
systems are In use, which showed that
the clty wires were not loaned to the
use of the companies.

After & general discussion of the or-
dinance in which Lawyer R. W. Mon-
tague, representing a company, stated
that the company had saved the city
several heavy fires, the committes de-
cided to take up the franchlse at a spe-
clal meeting next Friday. The com-
mittea then adjourned to meet at 10
o'clock this morning to transact routine
business.

Was it Tom Lawson or Senator
Bourne who bet $10,000 that Roosevelt

would succeed himself as president?
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competitive age and when of ample character it places its fortunate possessor in

the front ranks of

The Well Informed of the World.
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the highest

A Knowledge of Forms,
Knowledge of Products are all of

life and health when a true an
and Elixir of Senna,

bered that Syrup of Figs

excellence in any field of human effort.
Knowledge of Funetions and

the utmost value and in questions of
d wholesome remedy is desired it should be remem.
manufactured by the Califomia Fig
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inent physicians and gives universal
Known Quality,
and has won the valuable

ponent Parts
Informed of the world,
actual use that it is
wagant or
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known under
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the Well Informed of

the world to be the
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satisfaction, because it is a remedy of
Known Excellence and Known Com-
petronage of millions of the Well
who know of their own personal knowledge and from
the first and best of family laxatives, for
unreasonable claims are made. '

valusble remedy has been long and favorably
the name of—Syrup of Figs—and has attained to
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eople who are neglecting symptoms of kidney trouble, hoping *'it will wear away,” are
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Sherman, Clay & Compan
~ OPPOSITE POSTOFFICE

'S DISEASE

P
driﬂ:glg towards Bright's Disease, which is kidney trouble in one of its worst forms.
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BLOCKING TAGTIGS:
OFHARRIMANLINE

Effort to Shut Hill Road Out
of South Portland
Business.

An effort will be made before the
Oregon rallway commission to relleve
an almoat unbearable state of affalrs as
to car serylce and switching for Bouth
Portland industries. The mill men hava
framed a- petition asking the commis-
slon to compel a connection of the

tracks of the United Rallways company
with thoee of the Bouthern Pacifle com-

pany.

It is sald the SBouthern Pacific com-
any |8 opposing the track connectivn
or the reason that with such a connéc-
tion the Unlited Rallways company
would‘be able to divert business to the
Portland & Beattle railway. At the pres-
ent time the Bouthern ifie raliroad
and O. R, & N, Co. have o monopoly of”

all South Portland freight tonnage, as |’
bus

no other road can receive the iness
over the United Railwavs Front street
track without passing through the ter-
minal yards, where a switching charge
of $6 could be levied upon every car
that was turned over to the Hill lines.
To intrench i{ts company in this posi-
tlon with regard to Bouth Portland
freight business, the Bouthern Pacific
has begun construction of a cut-off be-
tween Beaverton and East Portland,
with & bridge across the Willametts
river at Elk Rock. By this route the
Southern Pacific would be enabled to
haul all of the Bouthr Portland business
out via Beaverton and dellver it to the
BEast Portland yards of the Bouthern Pa-
ocitic and O. R. & N. companles,
leave the United Rallways ' company
without any business from that source,
also preventing the Hill lines from get-
ttr}f l,ne; of the business, f
he Oregon rallway commission law

is plain and unmistakable in its terma
requiring trackage connections and joint
rates between competlnf roads within
the state. It s believed the commission
will without loss of time make an order
requiring the Southern Pacifiec to per-
ﬁ:ﬁsea fcot?amti}l?t‘edouﬁl tracks with

o e Un ways com
in South Portland. i cand

New Incorpoﬂ.ﬂ‘ ons.

(Specinl tech to The Journal.)

Balem, Or., ;

corforatlon have been filed In the office
of the secretary of state as follows:

Junetion City Hardware ecompany;
prinet office, Junction City, Oregon;
uxl stock, 9,000; incorporators
Bdward Bailey, Forrest Miller and
R lary clob: prinel

a ary club: principal offlc
cott:v Grove, Oregon; .incorpnntor:f
Alfr . Powell, Lester C. Hulchinson
and Linley P. Bennett,

Methodist Episcopal church “of Bil-
werton, Oregon; principal offics, Eliver-
E‘ou,GOr_}%on; lncorpﬁmgﬂ. .M Br-n;\k:.

v ompson upe, e
ams and Joseph ‘Dunnelis.

and

egon-Wisconsln Lumbar eompun)i: \
e

Qr:
Elnel office, Portland, Oregon;.caj
1 stock, $700,000; incorporators, Lewis
Montgoméry, W. R E

'eb. B8—Articles. of in-|

‘pany; principal office, Moro,

ing. A Bton-
and Russell E. Bewall '
Hardware and Implement comme

- »
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ops irregularities, s&:ﬁfthm the urinary organs and builds up the wornsout tissties .
m kidneys so perform their functions properly. Henrthy kidneys strain out
the impurities from the blood as it passes through them. Diseased kidneys do no
the poisonous waste matter is carried bg the circulation to every of the

causing dizziness, backache, stomach trou le, sluggish liver, irregular hea
have any signs of Kidney or Bladder rouble commence taking FO.

¥ you
KIDNiY CURE at once, as it will cure a slight disorder in a few days and prevent &
fatal malady. It is pleasant to take and benefits the whole system.
" I.I.mfutllh-lfurh-'uﬂ-'
G. B. Burhans of Carlisle Ceater, N. ¥, writes:

iy
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”

of those symptomas during
am avident! oSudum cured
Cure any ooe
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ALL DRUGGISTS

— i M.(‘;)':u lé:.t:ceuk't:t due’ tob".un!rtl: m
3 -grade wor repasoni P

900 Drops |
' ; NERVOUS PEOPLE .
The :Kind You Have: ||..: e o, v vmces
“Always Bought

th h

ness can now have thelr tebth
tracted filled and bridgework
plied without the least pain
ger.

PAINLESS EXTRACTION .. ;
32-KARAT CROWNS ........ B.4¢
BRIDGE WORK .....s:00¢5 'l
OUR BESBT PLAIN PLATE.. 8.0
ALL LINED PLATE 1
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Szamination and Consultation

Re-Enameling Teeth

Is the greatest invention In ode

‘dentistry and has been most suce
ful of all methods

We extend to all a ial Invit

tion to call at our office and hav

their teeth examined free oh :

abilen

tal eatablisk

Ehb o:m llindp.%onirol the

an est equ en

ment in the wgrld. having 19 offic
all told.

~ We give a written guarantes wi
uthwork for 10 years, Lady atten
R v

Open evenings till 7. Sunday 9 to

Union PainlessDentist:

i %ﬁn—mﬂhn
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the site of the eity of s-‘l_sm and the
state falr grounds., He b for mn!
been a resident of Iuluﬁ AN

|was a No‘l‘a“rl;: I’:m:mlnr of the United
chureh, i

Oregon;
capital st $20,000; incorporatprs, L.
French, George 1. Thompson and
pry Thompson, 1

FUNERAL TODAY OF [’
PIONEER PENTER

(Special Dispateh to “The" Journal)
Salem, Or., Feb. 8—Today at I o'clock
the funeral of thé late Samuel L. Penter
took place in this clty, Fe came to|,
Oregon In 1848 from Knoxvil Ten-
wliere he was born He

neasee,
Jocated on |

1585 i




