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PLAN OF REORGANIZATION

-

L VERY SIMPLE IN DETAIL

" Depositors of the Oregon Trust & Savings Bank Are to
& | Discuss the Situation at Mass Meeting to Be
' ‘Held This Afternoon at the Armory.

At 8 meeoting of depositors of the
Opegon Trust & Savings bank to be
at the Armory at 2:30 o'clock this

. afternoon those authorized to speak with
~_ Tull knowledge of the case will state the

‘held

<

for taking

(" ‘dstalls of the plan that has been under

over the assets

I8 and paying all liablilties of the sus-
S panded bank. The meeting will be lim-

‘fted to depositors, and those who will
part in the discussion.

“

tad.

plan is

simple and sas-

It amounts to an absorp+

a7 of the Oregon Trust & ll.vlng-
bank by the German-American bank, the

ings to be under scrutin

of the

. glreult court from start to finish.
The old bank ‘was, at the beginning
“wof the Depositors” assoclation movement
pome months ago, thought to be amen-

‘gble to reorganization under th
‘name. With the suddén precipitat
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a monsy panic this proposal was made
impractieable. It was found to be im-

ssible to intersst sufficlent new cap-
tal to form a new banking orgmnization,
or to dispose of the bank's securitles
and oollect its notes within anywhere
near the time In which a reorganization
must be effected.

Wilde to the Besoue.

With, this condition oonrronunf
ereditors of the bank, any practica
wag to be welcomed, und at this
the German-American bank, having In
the meantime been purchased b o 7
Wilde and assoglates, came forward
and suggested the feasibility of an ab-
sorption, This suggestion has been
worked out and is now in shape of a
formal proposition which the men In-
terexted will submit to the circult court
within the next day or two.

It is simply proposed that the Ger-
man-American bank will assume the
entire §9,8¢0,000 of llabHitles, In ex-
cliange for the assets of the Oregon
Trust and Savings bank. To enable the
Gérman-American bank to do this with
safety it will ipcresase its capital stock
to $600,000, fully subscribed, form an
entire new o fgation, with Bamuel G.
Reed at its and a dirsctory of
gom nine to 21 men, all Portland or

regon citizens.
by Court.

Assurance is given that thls direc-
tory will be satisfactory to the circuit
court, as to character and financlal re-
spend(bility of theé membership. The
court, if the plan and organlzation are
acceptable, will be asked to make an
order |;:»al-mltutu: the new bank two
years in which to complete payment of
all c:ddltorl and depositors. Durlng the

rﬂ of ent, Thomas C. Dev-
in will' ! ‘proposed, continue in the
bank as a director a

the
lan
Ime

nd in an executive
as an officer of the court, to
all stipulations made with the
out in good falth.
r new directory will be se-
ted by Messrs, Reed and Davlin, ap-
roved by Mr., Wilde, and wlill Include
f the officers of the old bank,
Mr, flde will resign as president
ﬁ” German-American bank, and has
xtac ned to accept any position as an
officer or director of the enlarged bank.
=The situntion at present looks good
to me. 1 belleve the proposal as made
will bs accepted gladly by e\'e?»hmhr
will go through,” sald Jefferson
yers yesterday, after golng Into the
etalla of the plan to be submitted to
the court. "It is practically the carry-
out of the original plan of the
sitors’ association with the excep-
tion that the new capilal necessary to
ng it is to be furnished through the
an-American bank Instead of be-
gecured from any and all sources
lplghr. have begn found in normasl
times."
Creditors Paid Im Full
. ‘Judge A. E. Reame#, who has assisted
Eince the beglnnln% of the reorganizq-
movement, sald:
hat the. creditors of the Oregon
t & Savings bank will ba_paid In
under the plan nrogoud by the
Gdrﬁsn-kmcrlcan there can be no
doubt. However, much will depend upon
the action of the Depositors’ aésocia-
in its meatin unday .afternoon.
4% 18 to be hoped that at thal meelln
will not onlty be an apptroval o
n, but that the depasitors will
elr sppreciation
‘mew institut
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Reliable Studebaker Truck, Built Also in Delivery Wagons from 800 to 10,000 Pounds

Our Sweeping Guarantee
Is Well Worth Looking Into
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Builders of the Best
Vehicles in the World
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“Throughout all of this trylng ordeal
there has been little sald In favor of
L. J. Wilde, oh whom alone the sucoess
of this plan depends. He has been more
than willing to make any sacrifice at all
times, and without his cooperation, no-
thing could have been done by the reor-
ganization forces. [ have regretted
very much to see some of the Insinua-
tions that have been made through the
press as to his good faith in this mat-
ter.. - What he has donme and Is dolng
means more to Portland than any tran-
saction In recent years. The reorgan-
{gzation“of-this bank and the payment of
the depositors under the plan suggested
by the German-American will be more
for the standing and credit of Portland
than anything eise that could be done
at this time. If the people &anorauy
knew the extent to which Mr. Wiide has
gone in his efforts to assist In this
plan, the public would be dolng what
they can to help and assist him.

Oonfidence of Uommunity.

“The new organization Ils belng
formed by Mr, Heed and Mr. Devlin,
two men who have the confldence of
the entire community. They are recelv-
ing offers of help and assistance and
cooperation from all sides. It therefore
scoms time that the dlfferences beiween
tha interested parties should be lald
aside for the common welfare of all”

The total llabilities of the Oregon
Trust & Bavings bank, originally found
by the receiver to be $2,100,000, stand
today practically unchanged, not con-
sidering the depositors’ subscriptions
to Home Telephone bonds and stock In
the new bank. The bond subscriptions
amount to $5860,000, and the new bank
stock subscriptions hi- creditors of the
old bank s!srenm 97,000, making a
total of $967,000 of liabilities thus Laken
care of. Notes held by the bank that
can be directly appl! to payment of
deposit claims of the notéemakers will
reduce the liabilities another $1050,000.

This will leave the sum of $1,108,000
of llabilitles that must be taken care
of by the Géerman-American bank it the
proposed absorption takes place. The
German-American bank people are pre-
pared to assume the obligation and will
show the court that they have a prac-
tical plan of fulfillment. With the ‘as-
sots of the bank the German-American
will recelve good notes and securities
known to be convertiple In due course
of time into cash amounting to $694.-
000, These notes have been accepted
and listed by Mr. Wilde as definite As-
sots. He 18 slso willing to take the
Oregon Trust & Savings bank plant,
gafety vaults and lease at the corner of
Washington and Sixth sireets at a cash
valuations of $80,000 in the proposed

trade.
Two Years to Pay.

Daduutinf the total of these asmets
from the liabillties will leave 3333,000
of llabilities wstill to he offset. Of
this amount the court will be asked to
allow two years in which to pay ap-
proximately $260,000 of cash démands
against the bank, held by creditors who
have not subgeribed for Home Telephone

FIR CORDWOOD
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d SECOND GRADE
Long-...cienenes...$5.50
Sawed ...eevneee...$6.00

Phones: East 202, B2020

TRAVIS BROS.

451 Hawthorne -Ave.

bonds or bank stock. In addition to
this proteotion there remains In the
hands of Recelver Devlin a trust deel
for lands of W. H. Moore, to the gx-
tent of 6,000 acres, valuad at about
$160,000. Should there be any deficit
at the expiration of the perl allowed
by the court for payment of all credil-
ors, the shortage could be made good
from sale of these lands, and whatever
amount were left over would be returned
to Mr. Moore either In cash or In stock
in the new bank, st his option

The working capital for the g¢nlarged
bank would be suppned by the Increase
of capital stock to $500,000, and from
the already available funds of the Ger-
man-Amer ca{: ban which has ready
cash amounting to $100,000. The new
capital will come from local sources
and from southern California bankers
who have associated themselves with
Mr, Wilde in other undertakings. SBome-
thing over $100,000 cash has been sub-
gcribed by the Callfornlans. -

The Telephone compnng will transfer
to capital account, $100,000 of its ocer-
tifioatés of deposit, thoreby reducing In
that amount the liabilitles against the
old bank. W. H. Moore and his friends
will subscribe to $100,000. Samuel G.
Reed, the man selected for president,
makes a subsoription of $560,000 to the
capital stock, undry small subserib-
ers make up $50,000 more.

It s satd there will be no Aifficulty
in making the pald ug capital of the
enlarged bank $500,000, and in_the
courssa of 12 or 16 months from date,
according to present plans, the instl-
tution will be made a natlonal bank.
The German-American will from the
ddy of the abnorEtlon occupy the quar-
ters of the old bank at the corner of
Sixth and Washington streets.

T, JOHNS WILL OTE
TOMORROWON CHARTE

First of Six Elections Dur-
ing Present Year to
Be Held.

Voters of 8t. Johns will pass upon
the proposed new charter at a speclal
election tomorrow., There has been no
outward opposition to the charter pre-
ceding the electlon and should it be

rejected it would be a great surprise
to the citizens of the munreipality. The
election tomorrow will be the first of
six that Bt. Johns will hold this year.
The changea In the new charter are
not numerous. There are soma im-
rovements in the legal pointa Involved
n issuing bonds for straet Improve-
ments and other such changes,  butl
otherwise the differences are not radi-
cal. It provides for the election of elty
attorney which office has _heretofore
been filled by appointment,
- The new charter will also make It
possible fo hold city primaries before
the April ﬁlecllon. thus making slx elec-
tions in St. Johns before January 1,
1909. They will occur as follows: Clty
primaries, 20 days preceding the April
election which accor !r:( to the proposed
charter will be held April 6; the ecit
election itself, April 6; the fr-neral pri-
maries, whlch will probably be heil
April 17; the general election June 1
2“" the presidential electlon November

While Crowd Was Thickest.

Found at the Golden Eagle stofe, two
bank books on the Title Guarantee &
Trust. If Mre. Morrison, the owner,
will call and give the proper descrip-
tion, full name and other particulars,
the books will be restored to the proper

rty. .;\J:ply at enshisr's desk any time

tween O a. m. and 6 p, m. any day.

' Souvenirs and bargiins At the great
J?ulry' clearance -sale of Bk
Cq. Bee adisplay ad with prices in to-

/| the robbers, who immediately took

ldmore. &

MURDER CHARGE
“FACES SUSPECT

Police Confident Man Ar-
rested Friday Killed Salt
Lake City Officer.

The police are confident that in the
person of Thomas Howard, arrested at
the corner of First and Morrison streats
Friday morning by Palrolman Ander-
son, they have the ex-convict who is

accused of being responsible for the
murder of Pollceman Charles B. Ford
in Salt Lake City on the mornlnfr of De-
cember 14. The Utah authorities have
been notified of the arrest and have
wired for full ?nrtlculnra before sending
an officer with requisition papers to
take the sccused man back for trial

Howard's true name is believed to be
Joe Bullivan as he answers In all par?
ticulars to the description of the man
of that name accused of the Utah mur-
der., BSullilvan was released from the
Utah state penitentiary, December 9,
On the morning of December 14 he and
two companions, both of whom were
ecogniged, held up &« man on the street
n Salt. Lake and were in the act of
robbing him when Policeman Ford ap-
peared on the scane,

The offlcer was shot down by one of

1o
their heels and succeeded in maXing
thelr escape, Descriptions and photo-
graphs of the murderer and his com-
panions were sent broadcast over the
country and a reward of $600 offered
for the arrest of Sullivan. Y

It was by meéans of thése daescriptions
and by cerfain distinguishing marks and
gears that the local offlcers succeeded
in identifying the man arrested by An-
derson as the marL:-anted in Balt Lake,
Deputy Sheriff onard, who s an
authority In matters of ildentification,
examined the prisoner and declared him
to be the man wanted.

The arrest is gn important one and
{f the identification {s corroborated by
the Salt Lake authoritles much credit
will attach to Policeman Anderson for
the capture.

EXHAUSTS LIST OF
' DIVORCE CHARGES

Nearly all the charges In the dlvorce
calendar are made in a suit begun in
the elrcult court yesterday by Maud
Foulds against Peter J. Foulds, She
alleges that he is in the habit of get-
ting on lunr sprees, that he calls her
unpublishable epithets, that he has
drawn a revolver and threatenad to kill
her, that he has falled to provide for
her and thelr four children, and that
he finnlly desertsd her. 'i'hlr were
married in Westminster, B. C,, in 1880,
and the husband is alleged to have ac-
quired' the drinking habit just one year
later. . The desertion Is charged Lo
have faken gln.ca in 19001, ‘The four
children of the couple are belng cared
for in a charitable institution In Brit-
ish Columbia, but Mrs. Foulds askh for
thelr custody and says the Institution
is willing to vield them to her.

Overcharged.
From the Demooratic Tele‘;ma.

At the Metropolitan club of Washin
ton Justice Harlan had Introduced to
him a v:;ilt-hknc;wn New 'l’turh lmlinumt
man. the apparent pur o
{mpressing those about him, lgl New
Yorker remarked that his In¢ome ex-
ceeded $100,000. “And I

simpl
_thet amount,” he '43‘1‘ ‘Wh
it c&g me :’59.032 n y}nr Uve!"-
blandly. ' &-u’r‘iy. the
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FALLS T0 DEATH
OFF HIGH BRIDGE

Riveter on St. Johns Strue-
ture Loses Balance and
Crushes Skull.

_———— e e

J. E. Hustler, a riveter employed by
the contractors having in charge the
construction of the new steel bridge of
the Portland & Seajtle rallroad below
8t. Johns, fell from one of the upper
chorde to the deck of the bridge at 4
o'clock yesterday afterncon and wns
lmtnntl{ killed. The man was work-
ing with three comparions on one of
the upper chords when the slipping of
a-ropé caused him to lose his balance
and he plunged to the deck, 26 feet
below. he man struck on his head
and It is thought that death was in-
stantansous.

Hustler, who was 24 years of age,
cameé here about 4 month ago from Be-
attle, and at once sesoured work on the
rallroad bridge, where he was employed
up to the time“of his death. He was a
member of the Order®of Locomotive
Firemen and Enginemen, and was also
a member of the Structural Ironwork-
erdy' union. He has a brother living In
Petron, who has bean notified of the
ra Y.
roner Finley went to the scene of
the accldent last evening and made &
full Investigation of the facts attend-
ing Hustler's death, He took charge of
the body, but has not yet declded wheth-
er an inquest will be necessary. Until
this is determined and word is recelved
from the brother in Detrolt no arrange-
ments for the funeral will be made,

MINE OWNERS PLAN
NEW NEVADA UNION

(Hearst News by Longest Leased Wire.)

Goldfield, Nav., Jan. 4.—Thomas
O'Brien, former labor commissioner of
Californie during the term of Governor
Markham, and ona of the leaders in the
famous Gold Hill miners' unlon, the
Comstock organization that existed 40
years without ever declaring a #strike,
has” organized the ‘“Industrial Union of
Nevada.” .

All the men now working in the loenl
mines, numbering about 400, will join
the new organigation, which will” be
recognized by the Mine Operators’ as-
sociation. By this organimation the
mine owners hopée to escape the charge
that they are fighting organised labor,
and ag the same time they expect to
leave the Western Federation of Miners
for the Independent union. L

While admitting that there have been
a faew dosertions from the ranks, offi-
cers of the local union malntaln
new unlon will be o faflure and will ndt
recaélve the support of the majority of
men in the eamp.

GALICIA SAYS TALES
OF TROUBLE ARE LIES

: (United Press Loased Wire.)

San Francisco, Jan, 4.—Consul-Gen-
eral Fellpe Galicia, who represents Gua-
temala at this port, denjes the recently
published ilurlu.!r trouble in Guate-
-mala, and declares that such reporis
emaunte from enemies of the Guatema-
llan government. Advices recelved b
him are to the.
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DRAW JURY LIST
FOR LAND TRIALS

Commissioner Bush and
Clerk Sladen Will Com-
plete Panel This Week.

A. Bush, jury eom' missioner/of the
United States court, will come to Port-
land from Salem tomorrow or within a
couple of days for the purpose of filling
out the jury list with Captain J. A,
Bladen, clark of the United SBtates court,

Since the time of the Mltchell trial
more than two years ago there have
been no new names added to the list in
the jury box. At that time by the order
of Judge De Haven, then presiding over
the Ore oourt, some 1,000 name
were put In the box, all being. seles
from the valley eountles.

At that time the selection of the
jurors from these counties raised a
storm of protest from the defendania
who were charged with offenses com-
mitted In eastern and central O s
but Lhe court hold that it w I!&n
its jurisdiction in directin t;‘r 0
jurors be drawn from cértain portions |
of the state contiguous to Portland and
within easy traveling distance.

At the conclusion of the Williamwson |
trial, Judge Hunt directed that 350 ad- |
ditional names be melected by the jury |
commissioner and Captain Bladen, and
this was done, but the list has never |
been put in the box. The visit of Mr.
Bush at this time will be to perform
this offlcial duty in the presence of the
court, in order that thera will be a suf-
ficient number of jurymen from which |
to take up the panels for the pending
land cases to be brought to trial on
January 13,

Bouvenirs and bargains at the great
éanuary clearance sale of Bkidmore &
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