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WHEAT NOVENENT
. BANKS' HEMESIS

' Portland Money Was Mar-
" keting More Riches When
i the Flurry Came,

STRAIN GREATER
HERE THAN ELSEWHERE

Load of Responsibllities on Local
Institutions Much Heavier Than in

Other Coast Citles—Atmosphere
Here Now Cleared.

Expressions of palned surprise have
been heard in the last few days regurd-
Ing the suspension of banks In the city
of Portland, which was reputed to be
the Gibraltar of morth ecoast finances

¢ It ia now frequently sald that Portland

f» not showing up favorsbly In compar- |

gson with the banks of other citles In
the Pacific northwest. There 18 & good

‘reason for the avenis of lhe last f“'.

woeky in financlal guarters.
It should be remembered that Port

nd's responsibilities are a great deal

vier thun those of the other banking
¢ attendin the

crop © the
rt comen the

of furnishing the finan
4 Y Porth banks for

4 wes
correluted
sinews Lhrough Poridan

J -
Magnate TIs Looked }pnn as
the Financial Savior of
[is Country.

SOME THINGS HIIH .

BE DONE FOR FUTI RE
Aunthority Now 8o
Sorms With

Prestige  and
Great That Needed T

His Backing ¢Can De Carried to

Frultion.

e ——
Wanll street n fn iim whnla of
finnicinl New Yok m e nanid to
have gops Morghn n ), so o greal In t]ha?
adulailon that s heing 'I-c--fl-w\m] )y
14 v iF o Manhattan isiand upon
% 1r : ot .NI 17 G because of the
“ru:--- .-j'..ll syccess attending his of-
tarte of two woeeks wgo o stay the
yanle whkirh at dne fime threatened Lo
l*n::; to destruetion the whola banking

tem of the motropolis
("1 wes i m Mr Morgan's Hbrary at
| Thirtv-eighth sirect ana Madison ave-
1 than from his office at the

ratner

| e, of Wall and Hroad streets, that
wanle uof 1907 lLas heen held In
check uud rually stopped,
| gitustion Most Dramatic.
| Nothing In the fiuanclal history of

lins been more immportant
than the mll-day and
Mr. Morggn's

this country
or more dramatle

all-night conferances In
library of the leadin bankors nd
finan-lers of New York, who, led by

yveteran of many financial

& accommodation paper I the grizzied
"tl':o;nc:c'l'lﬁ:‘w . the crop movement | hattles devised means and lald plans
The financ stringency camo on #ud- | ror suving the industrial and commer-

and xpectedly, at a time When || fubric uf the natlon
gouiorum%"bunn wr{e in the midat of rhe Heview and Outlook column In
the crop movement. Hoth of thess mo-| . Wall Street Journal of November
menious events ocourring together i» ' 5 oy 1he following to say of Mri Mor-
real trou underneath the Portiand | oan s services during the late crisis:

e - - |* the snormous

¥
‘

. pehy

o e s

olty \
was small compared to the ca-
'-%:I‘;uuf thée wheat moving banks,

money stringency.
' Banking Interests Bafeguarded. .
. It should be borne in mind that, 1 al
‘not the wheat moving banks been bui
/dened to thelr capacity with that tasi |
Tthey would have been in pusition tu
amy ordinary o« mmercial mone
‘stringency easily and gracefully. ‘Theys
awere not found wanting when It came
'to the necessity of taking cara of the:
ves and thelr wheat customers, hu
ey were compelled 10 TeC niga the ne- |
ceasity of safgunrding thelr individual
banking interests mlt the macrifice of
ide Interest.
."T'?; ;uel:chnml National bank was not
8 wheat moving bank. It was more
strictiy & mlrw:‘lllle bur}k' and rl![;'rru:‘l;
alm entire of R commerc
o “tlt bad b:yn a limited amount

of American
but he has the opportunity to put him-
self amon
mortals, 1
which

Nu one can estimate
il the services which Mr. Morgan |

is performed for the country during | j§
the paast three weaks, He has been dis-
t tiy the man of the hour, the un-

isputed leader who has Ilm‘lti bet n

“Now Mr. Morgan having performed
this service has within his power to
wo stlll further and make to Wall sireet
and the country a contribution greater
thisn any other financier has made since
the days of Alexander Hamilton. His
name |8 already written in the history
finance In large letters;|
the number of the few jm- |
he will follow up the service

he has already performed by!

bond, the nature required as se-
:‘t"“ t::r““lrhut money,” A8 the new | taking the lead In the establishment of

clearing house bills are termed. 18 ca- | gertain mighty financiai reforms.
“Already In the financing of the panlo

pecfire this money for imme-

olders of bonds
Ing state, city,
srnment bondsa,

h are very large
of the Al clnas, incl
county, mohool and gov

somelhing has Leen done in this
tlon.
ellmination from clearing-house banking
of exponents of sensational and mpecu-
Iative finance.

(lirrr-- |
Most notable of all has been thef

Something more 18 now

“We consider that the clearing house | needed It is one thing to face and
bills now In circulation hre as good a8 | heat down a great panle, Lut it s a
government bond-pecured currency, still  higher thing to effect such|
sald u clearing house official I'he | changes and devise such methods as

had not a large amount of

mtg.n%? of & class required to secure
this currency. The other banks have
fles of such bonds, and can back u!p an
Enmn amount of this kind of clrcu-

less dun

will make other panics less common and |

arous |

“Mr organ's prestige and authority

ara now sd grent thnt any stand which
he may take in behalf of financial re-|

ting medium.” form can ba put through, whereas al|

" ®Pimched From Other Quarters. some later period it might be Impossi-

he Merchants Natlonal found ble even for him to do much In that

& yWhen the Me direction. Wa want in this country

cy and working
it was also up
ditlons existing

Itself dn‘llneg cﬁf eu:an
capital for dally use,
plmu the holiday econ tatin
ere, and could not call upon Its clients
for money due on demand notes. The
cllent who had borrowed was perhaps In
equally heavy seas, and could only re-

m?"!ou bankers are not paying money,
how can you ask us to pAy you money.
Thus the commercial debtor replied to
Yhe bank's plea for payment of notes,
even though they were secured by col-
Jateral paper, knowing that the banke:
could not well insist upon Immedinte
sottlement in the face of existing finan-
cial condittons, Everybody is playing a
waiting game, and financial t(ransac- |
glons  any magnitude nwait a general
chan sack to mormal conditions before
asking or responding to calls for m-u_]e-
ments. While the holldays have proved
to be a4 great boon to the banking inter-
esis generally on the coast. it is doubt-
ful I’lh&r weore not more harmful than
beneficial to the Merchants Niutional,
The atmosphere |8 belleved Lo
clearer lfl financial Portland today than
at any time in the last two wecks. he
public has absolute confidence In tho
remaining banks, and thera Is no prob-
ability of any further disturbance,

Headaches and Nourw From Colds.
LAXATIVE BREHD Quinine, the world wide
gll and Grip rem removes enuse. Call _for

1l pame. look for signature B, W. Grove. e,

Horse Thieves in Idaho.

e, Tdaho, Nov. 13.—Two men giv-
lngnnlt.hair names fas Arthur Falrfleld
and Frank Waldron, who clalm
homes are near Nampa, Saturday hired

their
. team and buggy from a lecal llvery
-':uble. drove to Caldwell and, it is al-

|

to be Issued elther under the authority
of the secretary of the treasury or of
some representative banking institution,
like a federal clearing-house or a cen-
tral bank.

“"We neaed a unlon of the banks and
frust companles In the clearing-livuge
under satisfactory arrangements as (o
reserves, nfid with the publication of
i biank statement which should be com-
prehenslve, giving to the publie & faith-
ful pleture of money mart(n( conditions.
Weo need a better regulntion of the call
monay market sn ms to prevent the
extravagant fluotuntions of Iinterest.

Changes in Exchange Mothods,

“We need such changes In stock ex-
change methods of clearances as shall
mitke the Inevitable nand legltimate
speculation of Wall street less burden-
Eome upon the money market
need to eliminate the abuses of banking
competition, and especially to put the
practice of payment of {nlerest upon
deposite, particularl» those of reserve
institutions, on a saner and safer hasis,

“We need alen to conslder the de-
sirabllity of increasing the rates of
Wall street mareins, and also to lonk

Intn the subject nf

drawing some prope
distinction & proper

between cash deposits and

check deposite, cash By ment
check payments paym s and
“These and other banking reforma

are vilal to the future Progress of the
-*i"\unlr_\'1 ?‘nwl |.H the tims for some
Ktrong leader llke Mr. Mor n-
dertuke them ™ Bh. 10. tn

CHARGES OF FRAUD

to Liveryman

., sold the outfit
e‘a‘::boll. it was soon Jearne. by the
owners that the team had been sold

at Caldwell and officers were put on

the trail of the two men. They were

mrrested, brought back to HBolsa and
“a=» now in jall to awalt a hearing.
g — =
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No matter how high
ou go, you can't get a
{ettcr hat than our $3
“Beaver.” It is built to

& stand the rain, and is
~just the hat for the Ore-
~_ If you want to make a

d, try our $2.50
rella—riechly
handles.

3
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| resented by Aftorneys

{Specinl Dispatch to The Jeurnal.)
Olympla, Wash, Nov. 18
entire diny's session of the
court, taken “f
merits of the John Sulllvan milllon-dal.
lar estate  case, from Benttle, vory
strong langnage was Indulged In by u1-
torneys. Assletant  Prosecuting = AL
torney R. W. Prigmore represented the

Durlng an
supremao

state of Washington and Klng county
In the endeavor (0 hiave the cainte
escheated; Walter A. Kecne represente]

the claimant, Cornellus Sulllvan: W, T.
Dovell represented Administralor Teor
rence O'Brien; Willlam B
resented Margaret Suilivan Desmond,
and George Donworth and A B Howe
represented Corcoran and Callahan, who
hold the upper hand In the blg contest
Charges were frecly made of fraul,
collusion and forgery. Most of these
were directed agalnst the luterests rep
Donworth and
Howe. It was alleged that testimaony
hud been cooked up, documents and slg-
natures forged and other guestionahin
work done In the Interest of different
clufmants.  All of the attorneys spant
mogst of their time in pointing out the
‘ciknesa of the case of each of the
'r clalmants represented, and this
ni was' commented on especlally hy
Altorney Prigmore In his argument fa-

! voring the escheating of the property to
| the estate,

SUCCEEDS LOCKWOOD
ON DUBOIS’ PAPER

(Apectal Dispateh to The Jooroal)
Broise, Tdaho, Nov, 13.—8enator Frank
Cannon of Utah spent the day In
a hurrled conference with
Bowen, the new managing |

P nf Renator Dubois’ paper, the
Idnln Selmitar, and with Mr. Arney,
business mansger of that publication

Mr. Bowen ix a veteran newspaper man,
was formerly private mecreta to Hen-
ator Pettigrew nf SBloux Falls, South
inkota, and romes to take the position
with the Beimltar mades vacant by the
sudden tragiec desth of R, 1. Lockwood.
He 1% an old friend of Senators Cannon
and I'uhols

[
[

husiness of the country and is-

Can Go Still Further. |

We |

IN BIG WILL CASE |

with Aargument on the

Alllson rep- |

Piano House

Announces the First

PIANOLA
RECITAL

Of thé Season of 1907-8, to
Be Given

FRIDAY EVENING

November 15, at 8:30

At Eilers Recital Hall

Park and Washington Streets,

MR. LOUIS P. BRUCE
At the Pianola,

Assisted by
MISS KATHLEEN LAWLER,
Soprano.

Complimentary Tickets for Re-
served Seats May Be Secured
by Application at any time

Previous to Concert at

CALLS DISTRESS
HYSTERIA PANIC

Wall Street Journal, Defend-
ing Looting Stock .Job-
bers, Gives Its Version.

SEES BRIGHT SIDE
TO SUDDEN FLURRY

i some system of emergency circulation | Present Conditions Brought About

by Numerous Wobbly Features for
Year Past—Forgeta to Put Any
Blame on Frenzled Fakers,

| *Hysteria panic” 1s the very apt and
lle]llnq name applied to the present fl-
nancial dlsturbance by the Wall Street
Journal,

There have been many eruptions of
hysterla throughout the country, more
or less violent, during the past year,
all of which were much less harmful
than the present manifestation, but all
leading up to It and all directly and
Intlmately connected with It. thinks
this mble advocate of vested interests
and high finance.

Discussing the milder forms of hys-
teria, political, financlal and otherwiso,
that have run thelr course during the
year the New York puper says:

“A few month ago, as a result o
hysterig on the east side of New York,
publle school teachers were mobbed by
the Ignorant populatlon because they
hnd adopled sanltary measures for the
henelit of thelr puplls; in a number

|

-

|--r wiares governors and Jegisintures
hinve made hysaterical attacks upon the
bratltoads and  other corporations; A
Fplted States judge has Inflicted an
bysterieal flne agalnst a corporatioh
whichh had wvielated Jaw, aven our
worthly president, In his zeal for na-

tionid righteousness and the establiah-
| men of the square deal, had deliverod
two or three hysterlecal speeches: hold-
ers of pecurltles gol the malundy and
lhysterienlly threw  Lhelr stocks nand
bonds upon the market, with the usuxl
disnstrous result; while liately the hys-
[ terle was communicated to bhank da-
pusitors which resulted In the worst
manifestatlons of the malady.

Sees Bright Side,
all s not dark and forbldding
to the Wall street paper as Is shown
|I-\- the following list of favorable (a-
velopments which followed the artlcle
{en the “Hysteria Panle:™

“Much subslding of hysterin and con-
Elderalde progress toward the restora-
| thon of flnancial sanity and confldenca.

"Strong cooperative measures tauken
I'be the huriks of the country for mutual
| prattection and for the safeguarding of
the business Interests.
ngagements of gold for import, ag-

“But

grepating about $40,000,000.

lairge exports of American products,
A mevement retarded only by the lack
| of sylegunts transportation and credit

[ faclliti e
[ “Enormons distribution of treamsury

funds I the bunks, amounting to over
| $60.000000 In the past two months,

“Iavtensive Investment buying of ze-
curlthes in amall lots.

“Liower prices of export staples, thus
faclltating exports, and favoring ip-
ternutionil exchange, favorable to thils
country

“The sharp rally

from the demoral-
| fzing depression In copper.
remarkable  gtatement by  the
Stutiey Blee]l corporatlon, show-
Ing emormous earnings fuor the third
quarter of the year, whila the reducs
tlon In unfliled orders s by no meana
as much as had been anticipated.
“Steps taken by the Unlon Pacifle for
segregating  its  investments in the
stocks of other companles, thus break-
Ing up the scheme of continental rall-

| ITnlted

road emplre, thls Lelng In derwr-_-nce]
Lo J;‘ubll:: opinion
“The opening of the donr for the en-

tranca of the New York trust com-
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Men of Portland

It's but rca;ongblc to suppose that there would be a slight falling off

0 of business. The incentive now must be greater to induce men to buy

| tion stocks or

than at ordinary times. We haven't got a lot of surplus stocks, auc-

bankrupt stocks —we've only the stock of I Gevurtz

| @ Sons, a stock of the finest of hand tailored clothes for men. For
0 two days, Thursday and Friday, we offer the men of Portland an

opportunity, th

at hasn’t been approached by other stores, now or in

Suits for .

Suits for .

.

Marked $3.50

Seas

recent years. For TWO DAYS ONLY pick out the one you like best—
B ofall $15 and $17

Of all $20 and $22

Of all $15 and $17
Cravenettes for

BOYS KNEE PANTS SUITS

Of all $20 and $22
Cravenettes for

Of all $15 and $17
Topcoats for

Of all $20 and $22
Topcoats for

§12.65

$12.65
.99.65
$12.65

. $9.05
$12.65
.99.05

Of all $20 and $22
Overcoats for

L] -

... . $2.45 Those Sold at $4.50 . . $3.45

onable, stylish clothes for men—suitable for

drcss, for street and for business wear, are the
garments included in this tremendous sacrifice.

Tomorrow and Friday at the House of Good Clothes

[ Gevurtz@ Sons

ON YAMHILL

i
|
|

INDUSTRIES ARE
LITTLE IMPAIRED

liedu'ction in Manufactured
Articles but Nothing
of Unusual Order.

MUCH SYMPATHY
FOR WESTINGHOUSE

Itoceivership, However, Has Had Ldt-
tle Effect on Business and Plant
Filling Many Large Orders for
Huge Machinery.

Y

InAustrinal conditions throughout the
U'nited States while showing a quleter
tone than a few months ago, are still
far from belng panicy despite all that

has been sald of recent date. To be
gire thera has been some falling off
In orders for manufactiured articles, but
this 18 always the case for this time
of  year Orders for fall and winter
are  usunlly  filled in late spring _or
enrly summer, This i8 the mldseason
In almost every line, s0 comparisons
are hard to make with nearby perlods
and yet do justice to present conditlons.

Every day shows a clearer ?k in the
castern financlal situation. ,'n“l"l loans
and  interest rates are decreasing and
dre now nlmost at tha normnal point
for this time of year  Yesterdhy call
lonng were selllng in New York as
low as 6 per cent. Then agaln money
1 much ensler to secure than 1L was

a few wecks ago at 100 per cent.
While several concerns have been
sont Into the Hands of recelvers In

the east, die to temporary embarrass-
ment, thelr trade compuares most fa-
vorably with this time of season i(n
previous year, The report of the busi-
ness done by the Westinghouse Ma-

panies Into the clearlng house,

“SBnla by New York clty of $230,000.-
000 & per cent revenue bonda (o a H}"]-|
dicate of bankers.” »

Widely Different in Tone. |

lemve out of account this fundamental

ALWAYS WAS BICK.

A mMAN R®avs ha arways wnas
#ick—troubled with a cough that lasted |
nll winter—what would you think if/
he should say—he never was slck slnce
using Ballard's Horehound Byrup. Such
& man exlsts

When

Mr. J. C. Clark, Denver, Colorado, |
writes: “For years 1 was trouhl»d|
‘with a severs cough that would last |
all winter. This ¢ left me In a !

ough
miserable condition. 1
Horehound Syrup and

s

tried Ballard's |

wince That's what 1y did fof |
8 rna ior

1d by all druggists, I

| the

fact, that this panle differs widely
from thgt of 1883, in that while then
the coutntry was suffering from an ag-
ricultural depresslon, the west belng
grievously poor and the poundness of
natlonal currency belng under a
cloud, we are now In possession of a
nutional strength which should be sAf-
fleient to enable us to recover gquickly
from the heavy blow which has bLeen
Inflleted by the panle. Our agricul-
tural conditlons are splendid. The west
ie rich and prosperous as never hefore
and the east has had a long period of

r

“No review of the sltuation ﬁhmzld!)

chiine company in the first slx months
of the flscal wyear ended October 1,
shows that the snles were several hun-

dred thousand dollars In excesa of the
snles In the corresponding perlod a 1
/eAr ARO. .

The steam turhine department alone,

——

‘CASTORIA

For Infants and Children.

The Kind You Have Always Bought

Bears the
Bignature of

1

*4o

BANKERS AND LUMBERMENS BANK

Corner Second and Stark Streets

PORTLAND, ORE.

CAPITAL STOCK, $250,000.00

OFFICERS

G K. WENTWORTH......... Prealdent H. D. STORY........Asslstant Cashler
¥. H, ROTHCHILD, .18t Vice-Prealdent PLATT & PLATT...... General Counsel
JOHN A. KEATING, 24 Vice-President and Cashler,

Among the Lumbermen Who Are Stockholders Are the Following:

1

R

JOHN W, BLODGETT, Grand @G. . EARLE, Hermansville L. J. WENTWORTH. Portland,
r??ﬁ'ﬁ?t nﬂlf'ﬂi, Bagl Mich Aiep. b ELER, Portland, Or
A , Baginaw, ch. K. WORTH, Chicago, I1l. J. E. WHE . Portlan a-
W. w. MITCHELL, Cadillae, ;3-. JKP'W“E%LER. Endeavor, Pa. gon.
Mich, G. F. WATEON, Tionesta, Pa. C. C. BAKER, Portland, Oregon

N. BALLING. Manistes, Mich.
WHITE, Boyne Clty, Mlch.
RTH, Bay Clty,

E.

W. H.

J. WENTWO
Mich.

J. H. COOK. FPortland, Oregon.
1, B. COLLINS, Ostrander, Wash.
W, E. WHEELER, Portville, N, Y

A. W. COOK, Brookville, Pa,
W. B. MERSEREAU, Portville,
N. _

' PI000000000000090000000000000000000000000000000800060048

says the New York Commerclal, shows
an advance of 10 per cent over last
year and the stoker business was 16
per cent greater. The steam sngine
and gas englne departments held thelr
o

W2 M Laok Pres Theo BWicox V. B

QLUMBIA |IFE
zz.] RUST{OMPANY.

OUR NEW POLICIES OFFER ALL THAT IS BEST IN
LIFE CONTRACTS EITHER TO BUY OR SELL.

Low Non-Participating Rates High Cash Values

SUPERIOR INDUCEMENTS OFFERED TO RELIAELE ACTIVE AGENTS.
Apply fo JESSE B. SXARP, Manager of Agents, 814 Lumber Exchange Bldg.

wn

The Westinghoue recelvership has had
little or no visible effect upon new
business. The company reports that
several good ordars for turbine aquip-
ment have been booked within the last
few days, among other orderas two BN0-
horsepower turho-generators to be in-
ﬁml;od in the Imperlal Steel works of
apan

t Is a notabla fact that In the stress
of the last week or 10 days only sym-
pathy and admiration has been heard In
financlal clrcles for George Westing-
house. It has been polnted out time
and time aguain In the course of the
week that here is an Instance of the
way In which a financial storm strikes
where the blow s least merited,
“There are few men,” sald a banker
the other day, “who have dons more to
oreate wealth In this country or iIn
the world at large than has Mr. West-
Inghouse., Peopla ought to remember
that in the présent situation Mr, West-
Inghouse’'s credit I1s not impsired nor

It is the credit that has|uation, though, is that this man
securities that 18 |has dons m0 mual for humanity Shouid

of distrust.
existed in all

liquidation antedating the paniec,

his business character im hed.
Is one of the victims of m°édu-f£

im: . W ‘s, in-|be oné of the {first it
APrdusl” crodit. e irony OF the sii-|biowss O ‘e first io recelve e

S




