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by a committes until the time fof® his
departure for Lansing at 6 o'clock this

evening.
Roogevdit's Address.

After paying the highest tribute to
the memory of Generul Lawton and
tha heroos of Indiana, Prasident Roose-
velt took up the question of the regu-
latlon of the rallroads, saylng in part:

“One great problem that we have be-
fore us Is to preserve tha rights of
property; and these oam only be pre-
werved If we remember that they are In
léss jeopardy from the Soclalist and the
anarchist ‘than from the predatory man
of wealth. The power of the nation
must be exerted to stop orimes of cun-
ning no less than crimes of viclenoe.
There can be no halt in the course wa
have deliberately elected to pursue, the
policy of asserting the right of the na-
tion, so far as as it has the power, to
supervise and control the business use
of wealth, especially in its corporate
form.

Control of Rallroads.

Today I wish to say & word to you
about the first and most Important fea-
ture of this task, the ocontrol of the
common ocarrfers doing an interstate
busineds; & control absolutely vested in
the nation, while in so far as the com-
mon carriers also transport the malls it
is in my opinion probable that whether
their business is or is not interstate it
is to the same exteht subject to federal
control, under that clause of the cons
stitution granting to the pational gov-
ernment power to establish post roads
and therefore by necessary implication
power to take all action nocessary In or-
dor to keep them at the highest: point
of efficlency.

Ishortly befors 11 o'clock this morning
and was met at the Unioh station by a

committee of citisens. With
% of federal troops from
: ! Wayne and Bheridan aet-

as escort the president was driven
the home of Vice-Preaident Fair-
anks on North Morrison street, where
. lluncheon was served. A party of more
.dthan 20 persons, Including Governor
. 'Hanly, Mayor Bookwalter and other
eminent’ tatives of the state and
city, were invited to meet the president
atl

uncheon.
_ It was after 1 o'clock when the pro-
u.lan was formed to escort the presi-
t to the soane of the day's exercises,
‘parade was a notable military pag-
uﬂ. embracing in additlon to the fed-
a troops several regiments of the

National Guapd, anu Army
‘voterans and Spanish
] nmm:hu military and

“'here must be progressive legisla-
tive and administrative action for the
correction of the evils which were sin-
cere man must admit to bave existed
in rallroad management in the past.

“There must be vested In the fodersl
government a full power of supervision
and control ovér the rallways doing in-
terstats business—a power In many 1¢-
specta analogous to and as complete as
that the government exercises over the
national banks. It must popsess the
power to exercise supervision over the
future jssuance of stocks and 'bonds,

spoaker’ either through a national incorporation

::;gn“ oo oy (which I shonld prefer) or In some

slmllar fashion, such supervision (o n-

clude the frank publicity of everything

which would-be Investors and the pub-
llg at large have a right to know,

“It should bes decilared contrary fto
public policy henceforth to allow i~
roads to devote their eapital to anything
but the transportation businesas, eeriain-
Iy not to the hazards of speculation.

Trafflo Agreements.

“Subject to first giving to the gov-
ernment the power of supervision and
control which I have advoeated above,
the law should be 80 that rall-
and encouraged
ents when these
are in the interest of the general pub-
liev aa well ax of the rallroad corpora-
tions making them. These agréements
should, of course, be made public in the
minutest detail, and should  be
aonstruction, tend to show that ns a
whole the railroad property of the coun-
try I» worth as much as the securities
representing It, and that in the congen-
sus of opinion o. investors the total
value of stock and honds Is greater than
thelr tutal face wvalue notwithstanding
the ‘water* that has been Injected in
particular places.

Valne of Rallroads.

“The value of terminals, the Immense
expenditures in recent years jn double-
traoking, improving grades, roadbeds
and structures, have brought the total
investments to a point where the opin-
jon that the real value s greater than
the face value Is probably true. No
general siatement such as this can be

The program of oxercises at the un-
“was simple but Impressive. A
ped stand for the speakers and
distingulshed was erected im-
in- rear of the statoe.
and Delaware streets, both

_ , commanding the depnmnml of
lakes, and a number of other in-
vtlal ‘M

; tly to the Indlana soldier and to
: artistic beauty of the statue erected
“4n his memory. Rev. D, R. Lucas, for-

9 chanlain of the national organiza-
of the Grand Army of the Re-

Hanly. Chairman Hawkins
then Introduced James Whitcomb Riley,

- read his poem, “The Home Voy-
r." written after the death of General
d% hl:uldn! lllmnnlt Was groeet.
Il rty applause as he stepped
' m 10 deliver his address,
Hlpum-dluhmof the dead
3! had the honor of pulling the
,,“ that | oo-c the drapery of flags
~ ooncealing the statue, At the conclusion
- of the vregident's addross Miss Lawton
“was given the mignal and she saiged
of the ropes with a quick, deter-
mined grasp that bespoke the Lawton
spirit through and through. Within &
< t the starry folds about the
. statue began to shake and part. Gradu-
ol ;munr dropped away and off the
> th.ﬂcuu. and all at once they fell

- “from statue in a heap. As the | aécepted as having more than a general
| statue came into full view {ts magnifi- |value, There are many exceptions, but
. oentce was ctrmﬂ‘lr presented to the |[the evidence seems ample that the great

mass of oup rallroad securities rest
upon safe and solld foundations; if they |
fall in any degree to command complete
public confidence, it is because isolated
instances of unconsclonable stock-wa-
tering and kindred offenses arouse sus-
pielon, which naturally extends to all
other corporate securities so long as
simllar practices are possible and the

'.,_'uﬂc. A mighty cheer, led by the

: t, was heard, almost drowning

| strains of music from the band and

s salute of guns from a battery sta-
wm the court house yard,

Immediately after the conclusion of

ﬁu ceremony the president was escorted

. to the Columbia club, to be entertained
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.-_" : | Appenasestis. . |tendency to resort to them fis unre-
A due in & large m to abuse of |®ifained by law.
!l',',hr un orl drastie pur- Too Much Wild Talk,
avolid all » Use only| “How important physical valuation of

m‘mﬂw‘ roads will prove as one of the factors
to assist in fixing equitable rates I am
ross | N0t able to judge, but that it will be of
a certaln Importance can be safaly as-
sumed because of the opinlons of the
interstate commerce commission and of
the courts, acd because of the recent ac-
tion of the Northern Pacifie rallroad in
advancing such a physical valuation as
decisive on its side in a rate con-
troversy.
To Appraise Valuations, '
Ample provision should bHe made by
congress to enable the Interstate com-
mereoe comminsion, by the employment
of a sufficlent force of experts, to un-
dertake the physical valuation of each
and any road In the country, whenever
and so soon as In the opinion of the
commiasion such a wvaluation of any
road would be of value to the commis-
slon In its work. ‘There are undoubt-
edly some roads as to which it would
be an advantage, from the standpoint
of the business of the commission, to

Just Add
Cold Water

Sanikal wall colors are made §
from selected materials and

‘are sanitary, durable and
non-poisonous. They are
Wiy prepared :.n a dry

L S

results have such a physical valuation as soon
! e Il ible.
interior where the outset Tef It be understood

lhat physieal valuation is no panacea;
it 1s no sufficlent measurement of a
rate; but it will be ultimately needed-
A an essentlal Instrument' in admin-
istratlve supervision, subject .to secur-
ing the previous assent of the inter-
state commerce commission,

There has been much wild talk as to
the extent of the overcapitalization of
our rallroads. The census reports on
the commercial value of the rallroads
of the country, together with the re-
ports made to the Interstate commerce
commission by the rallroads on thelr
Mﬁ The cost of construction, tend to show that

Y E|as a whole the railroad property of the
country is worth ag much as the secu-

- ﬂlﬂ be intermixed one
- x| rities representing it, and that -in_the

m to obtain an R | consensus of opinfon of investors the

total valoe of stock and bonds Is great-
er than thelr total face value, notwith-
standing the “water” that has been In-/
Jected In particular places,

The physical valuation can never be
more than one of many elements to
be considered; but it is one element,’
and at times may be & very Important
element, when talen In eonnection with
the earning power, franchises, original
cost, character of management, locs-
ltitm and b:ls!nm possibilities In reach-
ng an estimate on the property and
rl;ht. of a corporation ds a ml.; con-

To Test Securities, ! :
The effect of such wvaluation and
supervision of securities can not
retroactive.” Existing securities s
be teuted by the laws in udtunu at
the time "of thelr Jdssue. nation

‘it is desired to give a rich,
solid and deep effect. The
‘Wall Colors are ready 'for §
‘immediate use when mixed §
with ‘cold water, They will §
flow well together, spread 3
easily, cover well with one &
i coat, can be used pure for §
deep effects or intermixed
th our White or Tints to 3

would no more imjure llen!ltlu thiqll
have become an important
-mmmx ' )

may ba that the
thar.or Ilull be MM to !qmann

purposes,

ulin.lt mmp lgdl Ium |
no human being who Iuoam And we
shall benefit many, for overcapitalisa-
tion often means an inflation that in-
vites businéess paniec and it always con-
céals the true relation of the pro
earned to the capital in

There is an essentinl difference be-
tween private and quasi-public property
which justifies setting somewhere -a
limit beyond -which the acoumulsting |}
value in quasi-public properties, due |
to the neceasity of a growing commus|§
nity, shall not ;u capltaliged. .

Complete Publicity.

“We hope as one of the chlef means
for betterment of conditions to mecure
a8 complete publicity in the affairs of
raiflronds as now obtains with regard
to national banks

“There has been complaint of some
of the investigntions recontly carried
on, but those who complain should put |
the blame where it belongs—upon the
misdeods which are done in darkness,
and not upon the investigations which
brought them to lght. The adminis-
tration |s reaponsible for tarning on.the
light, but it Is not responsible what
the light showed. I ask for full power
to be given the fedéral government, be-
cause no mingle state can by legislation
effectually cope with these powerful
corporations engaged In interstate com-
merce, and, while doing them full jus-
tice, exaot from them in return full
Justice to others. The conditions of
rallroad activity, the conditions of our
immense interstiate commerce, are such
as to make the central government alone
competent to exercise full supervision
and control. L

Besponsibility of Weajth.

“Let the man of great wealth remem-
ber that, while using and enjoying it,
he mist nevartheless feel that he Is In
n sense A trustes, and that conxistent
misuse, whether In aequiring or spend-
ing his wealth, s ominous of evil to
himself, to others who have wealth and
to the nation as & whole. As for the
rest of us, let us guard ourselves
aguinst envy as we ask that others
guard themselves  agalnst arrogance,
and remember Lincoln's words of kind-
ly wisdom: ‘Let not him who Is house-
less pull down the house of another,
but let him work diligently and bulld
one for himself, thus by axample assur-
ing that his own shall be safe from vio-
lence ’when bulle," "

RAILROAD TUNNEL I8
STEEPED IN MYSTERY

(Special Dinpateh to The Jowrnal.)
Bpokane, Wash., May 30.—The appli-
cation made to the ecity ocouncil last
night for a permit to drive a. tunnal
7,000 feet Jong through Cannon hill was
tabled by the solans until they wers
informed who it was wanted the fran-
chise, J. A: Lynch appeared before
the council and asked for the permit,
but refused to give out anything more
than it was wantad for‘a rallroad tun-
nel.
e e e
STOP ORUMALING

if you suffer from rhewmatism or pains,
for Ballard's Snow Liniment will bring
quick rellef, It is & sure cure for
:. Mmlum. contrao un‘clfﬁ

s—and within tha reach

all Prlu 26e, 60c, $1.00. C. R 8m

Tenaha, Texns, writes: “I hnn u
Ballard’s Bnow Liniment family

for years and have found it s
edy for all pains and achem
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" Does YourHeart i
 Flutter? |

Anddoyouzetmto!

breath? It

prmyoumdrink
too much tea and

fee.

Try Woodlark
Grape Juice
A pleasant and

freshing drink. It v
help you. Non]coh |

Music lovers are all invited.

it as you like, — and full line of
Pints, 25¢c; $2.50 doz TG, for_each. dor §1.00 2 week.
— from $10.00 qup. M\R&e:g‘ No. 1V, mahogan { o

Qts., 50c; $5.00 dozen.

GA RDEN HOSE

line of

Sprinklers, Nozzles, Hose Reels and Easy Menders of every

nozzle free with every 50 feet of hose. ‘

White Crown Hose, best quality made,?uranhed for 2 years. .$15.00
White Cotton, ¥4-inch ., ...$4.00 umbh.%inch.........ﬂ?S
White Cotton, 34-inch .....$4.50 | Columbia, 34-inch .........$4.25

Woodlark, ¥4-inch ........$6.00
Woodlark, 34-inch ........$7.00
Shorthorn, 34-inch; regular $12.00; Specul

In Three Minutes

You can make that old straw hat look like
mew. It's just as easy—get a bottle of
Strawine. That does the work. Waste
Baskets,” Hampers and Straw Matting re-
stored to pristine freshness. Price, 35¢, ) Orders

HOME A 1139

WE WANT YOUR MONTHLY ACCOUNTS

CANADIAN MONEY AT FULL VAHJE

Woodard, Clarke & Co.

Free Melba Concen‘

In the Gift Room, Friday malng. on thc fourth
thi t singer for the wonderful Victm' Tnl!hl
is grea g

of the Bull Run water
tu, inchiding
kind.

TR, Sk 41000
-proo Y4-in g

DoYourOrderingbyPhone
PRIVATE EXCHANGE 11 OR

A Hundred Salesmen fo Fill Your

Prices Cuf in Two

Just What YwMMYdep &

fo Jamesiown
Assortment of Those Beautiful

EATHER WEIGHT

Bam Wicker and Woven Reed Suit
Cases. ater proof, leather bound, dura-
ble and light for summer trave

24-inch Bunboo Leather Suit Case; regular

$7.25; PR R e e A0
24-in¢h a.mboo Suit - Case, st s all
around, shirt fold; regular $4

7 e A SRt el Tl
26-inch Japaneu Reed, leather comu.
double .cuon lock, a handsome case; re “
ular $7.00; special
24-inch Wonn ‘Reed, double action lock
and bolts; regular $3.50; special ..‘l.

..............

He}e’s Your Chance—Buy a Wash
Belt While Low Prices Prevail

A beautiful line showing Il{nd -embroidered,
tucked, stitched and shadow work Ladies’
Belts placed on sale today:

Regular 35¢ qullity. special ........ 21¢
Regular 50c quality; special ........ 39¢
Regular :I 35 qua ty, special ......0L07
Regular $1.25 quality; special . 1.09

FREE DELIVERY IN THE CITY

mend it for pains in the

b:r all druggists.

MEANS ECONOMY FOR ALL

—
——

s

Men’s $9.50 Wool Mixed Sui

in light gray or $ 3 9
. L ]

brown mixed tweeds

Ladies’ $2.00 Fine Kid

|t 2

Shoes, all sizes..........

worsted, dozens of patterns
choose from, double

or single-breasted .. 57.5

Men’s $12.50 Suits, made of fine

Men’s Derby Ribbed Under-
wear, shirts or drawers,

to || for 190

kid patent leather tip,

e o
Ladies' $1.50 Oxfordu, in "fine

.". .

|
0"1 Men’s Fancy Lace Hose,

Child’s $1.50 F_‘ihé Kid

BOE vl rs b 0menie

Men’s $2.00 Work Pants, 79c “

Shoes, all kinds .........

PP R AR AR ANAS B e

Boys' Heavy

Mefl'a $2.50 All-Wool Pan
dark gray stripes and $l 9
mixtures, all sizes .

ts,

o

Men'’s 25c Leather Belts, 5 c
! Men’s Rockford Socks,

nfo

Work Shoes, $1.50
Hhostiemioll | B L

Ladies’ White Shirt

Boys’ Suits all wool
$O8 iiaswan

twedl,  09¢

Men's 50c Hickory
black and whme stnpeu

et 25¢

Waists, “75¢c values. ..

Boys Pants, all wool,
7 A S LR

=10

in white or cream

s mani g0

h Ladies’ 50c Ribbed Underwear,

Boys’ Odd Vests all
wool

LR R

. lsc pair is warranted,

Men’s $2.50 Work Sh

$1.29

Ladies’ 15¢ Fast Black

for oonq-oo.t;-.-lo in

——

'

Em 50c and 7S¢ Hose, in
ce or embroidered, 2 5
.. aOC

.39

Child’s $1.50 to $1.75
Mull Hats for. children 75C

Wﬂ“cﬁ’“ e 93.95
S 2 5% $6.95

o $2.95

Child’s 75¢ Gingham Drc_;ueu.
&"1‘;‘;."”‘““““" ..25_c

Ladies’ 50c Girdles, in
all colors

LR R

Ladies’ $5.00 Jumper
Suits, in white lmen




