"
M

T

bt e

PR e ™ #
__-.l‘ \'*-ﬂ’ﬂ‘

i A o

k-

\'

R

-

i W‘

. .
¥
TR . A TN

H s o

-

4 —as ™

| -'

-y
39
:
c 1

3,

,;

SR N

'3'

ht
i

jon_ he

RS

mt Neww by

WAB JUSTIFIES WATERING OF
STOCK FROM TRUST STANDPOINT

Development of Coun-
Will Turn Over-Capital-
Ized Issues to Gold.

Agitation Will Die Out and
There Will Be a Return to

*’ Old Plan, Thinks Steel Mag-

By
York, Apri

whole argument In & nut llntll.

the oters of lmt trusts
Eambied on the that  the

( lhnl iz & "hell uf 8 succoss”
Jms Uncls Jos Cannon recently put It,

thst the npatural devalopment
country is mpid enough to eateh

the

yefarence to the mallroad situa-

s out that somas of the
‘that are most valuable today
at the time of th-lr ismue praeti.

worthless.

Aghation Will Die Out.
Il the presant protest over the over-
of stock will' @is out,

ant contribution to the mympo-

which Rockefeller,
t, Morton and of

have mm_mxu on

mmuhmcmb-

to

! ns to the great futare
ﬂQMI concerns, Mr. Bchwab
that ovhr-oapitalizsation has

LIKELY TO
_ CONTINUE IN FUTURE},

Vieter A. Watson.

¢t Lessed Wire.)
&.—~Charles
now adds to the controvemy
Mding over-capitalization which has
4 throughoul the counbry for sev-
oekn 8o far as the rall

m.lmhounutmlm
b with the raflroad

LAt Ia detall _ba gogs aven far-

and afimits that miost of the great

ey

hbid that

the United Btates stesl B‘u;llt.
part & monument to
own handiwork as & trust crafteman,
was over-oapitalizsed and in
hy Interview, he stated frankly
hin reasons for belleving that
pitallestion In the past has besn
wnd thet It s likely to con-

_Are
situntion to

are  heavily |-
Ereat oor

of

Uzation. In his

he de-
Charles

N P

ject of over-capitalipation?

“Briefly, I do not belleve In It at

the pressnt time."

“Put you d1d not Always fesl that

way, 414 you™

“No; conditions have changed, how-

over, and the public must be convinced

that over-capitalization is not such a

bad thing."™

“Do you
talizod 7™ was askod.

“l am pot familiar enough with the

rallroad - business to say anything

about L™

“But how about the big Industrinl
esoncerns the trusts, are they over-cap-
italizsed ™

‘“They certainly are” he sald
Schwab psussd for a moment, and
then continued, mlnr for the first time
A trust man's view of the sitastion.
“I wonder if you rvealime that many
qt m u—emod glit-edged nllma »o-
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3 -':-'B"d'ore deciding on any particular style for your
Spnng Suit, it will ccrtiinly be a source of satisfac-
uon to us and profit to you to drop into our store
: and try on one or two of the “Famous” smartly
sty ed Single or Doublé-Breasted Sack Suits,

i

For the“Smartest
~Suit of the Day

Twenty Patterns
~ 10 Select From

< ALSBURY HATS

#‘1

joor ! ey

mBestKnowndenﬁwnutheBatat

ANY
-~ STYLE

$2.50 -

SOLE AGENTS

===

CLOTHING
COMPANY

AND SECOND STS.

belleve the rallroafls q:

J thingm, ‘They . vnrc the men who be-

M. Schwab.

curitles which are sought after today,
wore originally given away as pre-
miums with bonus, Today those stocks
have risen greatly in wvalue and the
over-capitalization has beem wiped out.”
Mot Good Thing Wow.

“Do you mean to say that over-oap-
italisation s justified to the extent that
it is a good thing today?

it 1s pot proper now. Corpora-
wiil in the Tuture be over-capital~
issd. I cas point out in my own busi-
ness an Indleatiém of how the business
::.:lum fhead to eat up great stock

aa,
“In 1880 there were about 10,000,000
tons of wsteel used annually in this
country. It took severa] years to dou-
ble this and the development of busi-
ness later bagan in earndst and now
wé Are using about 24,000,000 m year.™
We thon discussed several statements

relative  to Rockefellers akap-
tielam regarding worthy dividend pay-
ing: stocks which promoters are wu.l [
lniwmht thé. public in on.
u answer Mr, Rock-hlh:'n
inquiriés on thiv peolnt?™ 1. asked.
“"What corporation, what stock do yot
mean™
“For iInstancos, the United States Hies]
earporation. “Wh did mnot you mén
who promoted that corporation hold
kLm“ Prun-nhly :on il the

ﬂ.m b VF
"That may ‘answared in this
Individual utthncnu were made wi
the tm congerna ta eu inn. ‘W
‘of the who got 1 Stock WNe
“:u.n Iuhll.l%h:' tha h- of’ thels
ey g0t «1L the stogk
that iiven to them they feit that
thoy ‘Wwanted fo divarmify the interosts,
Lo 4et some of thelr money in other

n  to

“Andiig éoncern.” he ndded, “should
be po eapitalized that It will pay about
§ per cent on mall of ita stock and to
do that it must make about 1§ per
cent™

“Are the Indusirial concerns In any
bettar ahape. than the rallroads, In
regard to geiting moneyT"

“No, they need 1t and are having a
yery hard time to ralse it"

“What Is the runn of all the pres-
ent talk goin be
= "“Nothing. L] m'!nellmd to be too
conservative at the present Lime.”

Here, out of the mouth of dne of
the heads of the American steel busi-
lu“l is_an sxpianatiop of Wall street
“water.”

produation and national development |

are expacted to transmute the water
into gold.

VISITS MEXICO WHILE
SERVING TIME IN JAIL

made by Mr. Rockefeller, one of thdge |

Probable capacity rather than past|

show. Terms $10.00 cash, $2.50 per week.

Heréfs a List of What This Outfit Comprises

BEDROOM—$9.00 Iron Bed, $2.25 woven wire 8
DINING ROOM—$18

$0.00 all wool 9xP Ru,
$1.26 each, and one

plates, 6 fruit dishes, 6 butter dishes,
O‘thble dishes. KITCHEN—SIIW Cook Stove, $2.00 Kitchen Table and §1

1 bread plate, 1 covered vegetab

hyments
at Powers
When Sick
“or Ohit
ol Work

! Tr‘,’j
'—v A Lt

a2

016

e

STH ur SHIP BJ’ n?

Money and Strike-Breakers
Are Coming.

(Publisher’ Pross by fipecia) Lonned®wire)

Loraln, Ohlo, April #~~The cories of
hungry wives and bables are likely to
end the strike of the shipbulliders at the
yards of the American Shipbullding
gompany here. The strikers, hunhdreds
1 number, have very little monay In
thelr treasury and cannot hold out much
longer. Manager La Marche of the
ship yards sald tonight that his com-
pany had contracted with the American
Bullding Industries assoclation of New
York for 1,000 ptrike-breakers and that
they would begin to arrive soon.

The atesl plant of the United States

(Publisham’ '!-‘J' fal Leased Wire )
Milwaukee, s, April 6.
That ex-Aldsrman  Robert Ru-
dolph, serving tlme aince last
May ‘for gmafting,  rFecently
visited Maxico, although now in
a enll, i1a asserfed In private &
telegrama  Just. - recelved  here @
from Hl Paso, Texas. An in- &,
vestigation Is under way. Prison |
»

E

+

=
*
L
L
>
*
*
*
L 4

officials .and Rudolph Jaugh at
the story,

INTERNATIONAL PEACE
COMMISSION COMPLETED

(Publishere’ Press by fpecinl Lasted. Wirs)
Ciaveland, Ohlo,” April 6.—~"T will ae-
rept the appolatment as .a member er
the international pease comminslion.”

of the Tnternational Longahoremen's
unfon, today. He has boen in the ity
for several daya adjusting the working
Agreement betwéon the members of his
union and the smploysrs., .7t was not
until Friday that ha knew he had besn
Appointad as a member of the commis-
slon by President Roomevelt. Arch-
blshop Ireland, Warren Stons, head of
the Losomotive Engineers, and !:rul
Gompers are the other membera the
eamm jsaion, I

Funeral of J. F. Paul Monday.
Allorll. Or., Aprll 4.—The funeral of

¥. Paul Jr-. who died Wednesday
Injuries received In &

| ntoel workers are si). unlon men it ia

®|of the striking shipbullders and that

L 3
.‘.‘.........‘..‘lt"n bullets,

said Dan J. Heefe of Detrolt, preasident |

Btoel corporation closed down tonight
| for two weaka to parmit of repalrs and
rendered 5,000 men idla As these idle

feared tasit they will spouse the cause

| merfous trouble and bloodsbed will re-
Isult. The authorities share this fear
|ana Mayor King has ovrdered Capialn
| Gove of the Fifth regiment to Esap hu
imen In the armOry ready for aocall at &
| momant's notice,
h-4 Manager La Marcha tod.ut recalved a
threatening létter bearing pletures of
s hand Iabsied - "Bisok
| Hand" so that he would know what it
wu and the warning: .

"For you If you are fol clpeful.”

Genaral Johp ¥, Speaks of Columbus
visited the yards during the day. He
eald he wished to see what means of )
defense there was agsinst an attaci
| He declarsd, however, thete Was no
need of more troobe.

KILLED IN FREE FIGHT
TEN MILES FROM BUTTE

e e

(Npaciel Dispatch e The .lmt
Butte, Ment, April 8.-— oh
wis shot and fatally wounfed laat
night in n fresfor-all shooling bae in
a saloon on the graffing Nme of the Mil-
wankes road tem miles from this city.
Hraosst Nelson, proprietor of the jeint,
Is in jall charped with the erime. Nal-
sah claima self defensa. . The row re.
molved jtself Into a typleal border fight,
ia which msevernl men draw guns and
M swny, ‘blowing out the lghts
ﬂm. wihdow panea full of
the le Vanleh got

& bulist w - abdomen,

hnmdlmﬂhumr

fowns are i demand, Cut the
farma.. -" -

THE

W OU MONEL
NIFIED CREDIT FOR ALL

In bommeummmmofﬂi;hounuwmdmmuﬂwhmmhfuﬂ&qﬂmdmuwly
your wants. The furniture you buy here is the kind you will be proud of—the designs are new, elegant and

in many cases are exclusive with us—the workmanship is high class, thorough and dependable, and each
posaesmmntmdmingqmﬁtirthltmahuitauﬂlfuﬁonmymmdlunditwthhm That is the

of furniture we offer you—in almost unlimited assortment—at fair and reasonable p-lea-fnrcuhnronmy
terms of payment that may be most convenhnt and nﬂlﬁcmry to you.

Powers’ Great Three-Room OQutfit Offer

Is the wonder of the furniture business. Bedroom, dining room and kitchen furnished complete with goods just as above cuts

$3.50 Mattress, moo ‘Dresser, $8.50 Center Table, $1.75 Rocknr and
g ﬂ.lo 6-foot Extension Table, four oak
mhﬂmwoblnu,uﬂw-paucm consisting of 6 cups, 8 saucers, 8 7-inch plates, 8 soup

catie seat Dining Chairs,

hdhh.ljn&but.lpkklodhh,lpiephtnmd(
r,

STORE THAT SAVES

..‘L,

!f- / ' ! A ’M. ) i;

TROMLLE DN, |
cn!llﬁms ERs

Gaining Unanimous Decision of
Judges on the Ship Sub-
sidy Question.

© {Specixl Dispateh o The Jouwrmal)

MeMinnville Collage, Or., April €.—1In
AV closely ocontested debate hers
Ilast night on the ship subsidy ques-
tion mmruu oollege won from Ore.
gon 1 oolleges by unanimous
declalon of the judges. The question
was the ship sybsidy. O. A C de
fonded tha affirmative and MeMian-
vills the nagilive,

The affirmative team was composed
of C. M. Stabinger, C. C. Clark and P.
H. Cale tebinger opened the debate
for, the tive with a strong ar-
gument. W man on the affirma-
tive worked hard and demerves credit for
axcellent argument.

The negative team waa composed of
Theodore Andorson, W. C Campbell
and G, L. Tibury, who spoke in
order named. Thelr argument an
strong and effective throughout AN
the debators used every minuts of time
allotted. The debats was won entirely
‘on ocomstruotive argument.

Judge Willlam Gallowsy presided.
The judges were' Judge A, L. Fraser
of Portland, Judge N. L. Butler of Dal
ias and Buperintendent R. 1. Traver,

y of Pendleton,

Following the debate a reception was

tandered the debatarw.

PRETTIER, BIGGER AND
. BETTER GRANTS PASS
Grants Pass,

hl]’ﬁ batt 5 a\p?ﬂm.“ el
attar ond 4 ar

uu the presant Grants L-
ocouncll lm‘l mayor. An npprowuun of
$1.000 has just been made to bemutify
the park grounds looazed on the bank
of Rogue river near the eity Jmits
These grounds are ldeal for park pur-
poses and are now being phnud to
plovar, shrubbery and flowers. Many
bative tress already stand on  the
ground, but many others are also being
aot out, walks are being laid off nM
the pavk made attractive. A boathouws
and boats will also be placed, as well
s other things to amuse tha crewds
that will swarm to the park this um-“

mer. !‘tu.' m‘
h%

The connell 1s also
appropriate between §0,000
roclk

€. %
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'SWEET PEAS—The New Kind

Which kind do you plﬁ? The old, out of date sorts, or
the late introductions, which are larger

simiply beautiful; to six flowers to the stem. for
Countess ing Edward, Helen Lewis, and other
‘07 novelties. ﬁum“o{mw Anul. Plant now.

'

than a dollar and '




