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- ON BEEF AND MONEY
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¥
"f'fﬂ: ﬁc Nm Of an E[a-s'
~tic Currency.

and Trust company of Oregon, ad-
the convention on “The Slm-k-
's Need of an Elastic Currency,” He

Il s nun. In Jacksonville, Fia,, should
' dontemplate a letsurely trip to Bozeman,

Mont., with the ides of stopping-an route
hunting and shooting, and should in
on therefor, array bimsslf in a
suit of summer garments upon the

”m day of December of any year, and

B then, taking a paim loaf fan in one hand

mnd his gun in the other, should start
Mpon his journey without any other bag-

to endyre the viclssitudes of ithe season
and the changes of climate which he
would encounter, as is our present cur-
" yency system prepufed to endure the
" ‘changing temperatures of the trade
v and the variations of straln upon

= %t consequent upon the Increase and de-

« in the volume of trade, and the
fuctuating effects of panics and periods
of depression.

Y General Stock of Money.

. “The general stock of money In the
Inited States on Beptember 1. 1903, was

‘#2,708.693,662,  Bome of the ablest bank-

ors in the United States have declared

that this is a sufficlent stock for our

meeds. It 1s perhaps true that If this

L Etock of money were avallable at any

-

 time In any quantity. and at-any part of
. our country. the aggregate might be suf-
ficlent for our needs; but, as a matter of
 fact we all know that there are frequent
. occasions when one-part of our country

. may-: be gorged with money, while an-
. ather part is suffering a money fam-

The Scientifie Plan.
"As to the sclentifically devised sys-
tem for an elastic currency.

‘Warious solutions 'of this problem
have been tried, and have worked suc-
sessfully -In-other countries, and I can-
“mot but belleve that the American peo-
P& which claims to be perhaps the most
o t in the world, is capable of
mmud up to a point wherg o
eredit currency can be Introduced and
| usé gradually extended Soch a
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would expand and contract au-
 toma . It s in use In Scotiand, in

! . In Canada and io other parts
of the world, Our closest nelghbor, Can-
ads, has & most succesaful system of
eredit currency. The Canadian plan s
briefly as follows: <.

) How It Works in Canada.

“*A bank may bo formed with a caplial
of not less than §500,000. As soon as
the sum of $500,000 shall have been sub-
seribed, and not less than $260,600 there-
of has been pald to the minlster of
finance and receiver geneml, the prelimi-
nary organization of the bank can be
proveeded with,- o

“Aftor'the ‘bank s ih Tull running or-
t, the bank may issue and relssue
ntes of not less than §5 each. payable to
‘Bearer, on demand, and intended for clr-
- culation, but the total amount of such
notes In circulation at any time-ahall

- _nmot exceed the amount of the unimpajred

piid-vup capital of the bank.

< *These notes shall be a first charge
ar len upon the assets of the bapk In
cane of s insolyency, and the payment
- of any, amount due, to the government

~ wof Canada shall be a second charge upon
such assets,

. “Each bunk shall deposit with the
~ minister of finance and recelver-general
| sum ' of money egual to two and & halfl
per cent of the average amount of Its
notés fn circulation during the 12 months
next preceding the coming Into force of
Ahe Aot and then, 16 days after the
first day of July In each year, such fur-
ther sum of money as Is necessary to
imake the ‘total amount so paid by each
Bank to be a sum equal to five per cent
of the average amount of its notes in
girculation during the 12 months preced-
~ing Whe dates las! mentioned,
. Notes Wedsemable at Par,
; “And this sum of five per cent of the
- Botes outstanding shall be adjusted from
time to time 8o as to be Kept Intact.  All
notes wo issued shall be redoomable at
at any office or agency of the bank,

+
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they are lssued for circulation: and in
the ‘event of the fallure of the bank to
;:d.em its notes, either from insolvency
any oiher cause, they are to be re-
dléemed from the five per cent fund 50
held*by the minister of finance and re-
welver-genoral, -without  regard to the
source from which the five per cent fund
was derived.
“In other words, all the banks in Can-
- mda are required 1o Keep a five per cent
Feserve fund with the minister of finance
Br receiver-general, and If one bank be-
comen Insolvent and its notes are not re-

B deemed within two months, they are to
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= I tlong, it neoms
~ work well,

Be redeemed from sald fund in full, and
8ll accounts recovered and recefved by
the minister of finance and receiver-gen-
#ral from the bank on whosa necount
such payment 18 made. shall, after the
Rmount of the excess of its proportion of
the five per cemt fund has been made
Eoud, be distributed among the other
banks contributing to make good the ex-
DRSR, pro rata to the amount contributed
ench.

It Moves Smoothly.
“This Canadian law, as bricfl

¥ out-

lined, has worked well. There are In
Canndn some 30  banks  which have
Jarge numbers of branches, and it has
boen’ objected Lo the Inauguration of
such & system in the United Bilates that
it would only work well under the

branch bank sysiem, which Bystem
FEpugnant to the genius of our people,
The Small Banks,

*It 18 true that in the United States
we have & large number of small banks,
sud to glve to each and all of them the
Power of lssuing notes based upon their

is

" eredit might be dangerous: but if this
S Flght were limited to banks liaving »

ih amount of paid up, unimpalred
, gnd were denled to petty instity-

Lo me that the plan would

L “Of ‘course It would be MiMcult 1o fix
exact amount of capital requisite,
bk ae no Human system can be adopted
will be free from objections, it is
iy 1o be expected that the small
hks nt the village croes roads could
¥ 1o exercise all the privileges of
Intger banks at the county seats,
The Baltimore Plan.
may. be perhaps somewhat preju.
.I;y lmmt for :Il:y old home, but |
Hwaye ght that the so-callad
Imore plmrwl:rhich wan devieed by
Assocfated  bankers of Baltimore,
_ bafore tie meeting of the Amer-
N Bapkers' aseocintion held in thst
“an Detober 11, 1894, ik by fur the
fystem: that has as yot been pro-
¥¢ the United States an elas-
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3enjamin I Cohen on

| Banjamin 1. Cohen, president of the

‘gage, he would be about as well prepared

Says Beef Will Al-
ways Be First,

———p

E. Benjamin Andrews, chancellor of
the University of Nebraska, addressed
the livestock conventlon this afternoon
on “The Supply Of and Demand For
Beel Cattle,” He sald In part:

Is the supply of beef cattle keepln’
up with the demand? In a sense, If the
least time and space are allowed  for,

ticle traded In are always equal. Any
cause tending to sunder them is at once
annulled by its own operation.  The
effect of all movements is immediately
mn equation at some price or other, be-
tween supply and demand Sgrictly,
therefors, demand ecan never for any
lgngth of time or width get away from
supply.
Deamand Will Continne.

Of beef, like any other merchandise,
there will always be a supply at some
price. It will never cease to be pos-
sible fof people who can pay the price
of beef to obtain it, though of course
the price might concelvably so soar that
beef could be procurad only by those
of ample means.. And there will always
be A& demand for“beef.

Is the supply of beef likely to com-
tinue sufficient at present prices, or
after a. little "while, wid lower prices
rule or higher prices?

The  question calls for Inquiry inte

the possibility of beef ecattle produc-
tion, and Into the probabliity of the beef
cattle demand " during the years just
before us.
. There are some causes at werk tend-
ing to diminish the supply of beef cat-
tle and certain to do this uniess demand
increases. The free pasture area on the
public domain is lessening. Here Is
the great argument for a public. land
leasing law. Into this I do not enter;
but it is clear to all that If such n
law could be devised, which would en-
able stock owners to control thelr
ranges so that care for the land would
pay, and at the same time pot hinder
honest homesteading, greast and per-
manent good would be done.

Lands Rulned.

As it Is, it being no one's Interest to
prevent, precious soll s blown away by
the wind, covered with gravel by mil-
lions of gophers, tramped by cattle, gul-
lled into rivers by ralns and streams
and made desert by thleves stealing and
cutting the trees which shelter it. These
things ought not so to be. The federal
ox pasture has also been Invaded .by
homesteading, This process is still
rapidly going on—destined to be fur-
thered, too, by a number of resources
whose power is only just coming to be
felt,

Irrigation a Factor.

One of these in irrigation, public and
private. We neéd not go so far as somo
Irrigatiof enthusiasts to be convinced
how vast an area now too dry for profit-
able agriculture will by and by become
good agricultural Jand. As much- more
will be ‘withdrawn from pasturage a
little later by the creatlon of forests.
This process seems to be accantuated by
the ‘growing impossibility of obtalning
sufficlent timber for the feeds of this
great country from the sourees hitherto
known. There is not a county this side
of the Mississippl which might not grow
itz own timber; few that might not. be-
sides this, grow for export; many, where
timber - would be' the mout profitable
crop which could be raised. 'Thia profit-
ableness will be discovered ere long,
with ‘the result that artificial forests
will spread over millions of acres now
sandy and bare

To all these methods which the man
with the plow s slicing off the herder's
domain we add the efect produced by
afforestation and by the fuller settle-
ment of tillage areas bordering wupon
arld lands.

Publio Pastures Not a Fackor
Clearly, public pasturage must in no
very long time cease to be an impor-
tant factor In ralsing beef, whether the
sypply derivable from this source has
not become 50 small as to lose all effect
upon prices in the great centers. A few
years ago, 1 take It, the Chicago price
of beef cattle was fixed, usually at
least, by the free pasture cost of pro-
duction. Perhaps the considerable riss
during 1892 may be accounted for by the
trade then for the first time becoming
aware that the feed cost of beef and
not the free pasture cost must hence-
forth rule,

The productlion of beef cattle is cut
down by the spread of the dalry indus-
try. All along east of the free pasture
belt are small herders, who, a few years
880, were herders and nothing more,
but “are now to a considerable extent
producers of butler fat,

Caumes of Grester Production.

We now turn to note clrcumstances
tending to Increase the production of
beef, even supposing the demand to
remain the same. A battle of the breeds
s going ¢gn, one man thinks there is no
beel ox like the Aberdesn Angus; an-
other argues for the Hereford, while not
4 few still maintain that on the whole
the Shorthorn s the best beef-maker,
There Is equal progress in breeding
methods, “Hand breeding Is more amd
myre practiced.

As some beef furmers are eking out
thelr profits by producing cream, 80
dairy furmers gare learning how they may
advantageously ralse beeves “on the
gide.” 8o to speak. Ordinary milk cows
are bred to beef males, the offspring
not seldom developing beef carcasses
prictically a8 perfect as if of pure Here-
ford blood,

The spead of veterinary sclence and
akill will no doubt in the course of &
few years enable us to keep alive and to
fit for the market thowsands of cattle
now carried off by disecase,

Better Foeding Methods,
Improvement s perhaps even more
Lelling In modes of fesding stock, a-givén
amount of food being made to BO R
greater way than formerly.” I am not to
give away mecrets, but mMAY assure you
that the steer Challenger, which won the
beef sweepstakes recently at Chicago,
probably owed s victory moré to feoad-
ing than to blood; whish you will Appre-
clate on belng told that he wax at' least
one elghth Holsteln, no doubt a oonsld-
erable handicap on him as a fleshmaker.

If we now compare the causes tending
to Bmsen production with those tending
to increase beet production; better
brevds, improved breading, veterinary
sclence and feeding, we canpot, 1 think,
help concluding that the forces repross-
ing beef production greatly outwaeigh
thote promoting this.

In thus endeavoring to Bt at the net
tendency of the beef supply, we have
Assumod the demand for beef to be oog-
stipt or nearly so, we must now oxamine
tqn pesumptton, ;

olation in thuse “countries which

E. Benjamin Andrews

the supply and the demand of 'an ar- |

‘down  the demand,

Y 1< A Ui

draw their main supply of heef from the
United States I8 Increasing by leaps and
bounds, with no likelihood of curtall-

ment,
Greater Domand Oertaln,
Improvement §s Incegsantly going on
In the quglity of beef, making it more

and more delightful and mors and mare'|:

sultable for good use. As artificlal
beefmaking more and more takes the
place of pasture feeding the quality will
lmprove. . ’

The rich as well as the poor are
learning the exquisite deliciousness and
the great food value residing In beef

‘pleces of the cheaper sorts,  such as

shanks, shing and chucks. Rapid im-
provements already visible and still to
appear in cooking must also do much to
make men relish beef and .seek it as an
important’ article of their, diet.

There are forces tending to lessen the
heef supply. Among these one naturally
considers first the prevalence of vege-
tarianism. Whether this theory and
practice of dlet will increase or diminish
is probably for the most part matter of
individual opinion. 8o far as I can
judge vegetariunism is not Increasing.

Beef Will Stand Pirst.

It may be feared that pork. mutton
and other forms of flesh will take the
place of beef. This s not likely: first,
becsuse they are never much chieaper
for any length of time, and secondly he-
cause for the grent majority of people
they are less useful and less agreealffe
as food than beef |a.

A review of the various forces affect-
ing the demand for beef thus reveals a
very strong net tendencyto [ncrease
this demand. We have confronting us
a strong tendency to decreass the supply
of beef cattle and also an equally strong
net tendency o increase the demand for
beef, From this it would appear fnevi-
table that beef prices must in the next
few years considerably advance.

But let us not conclude till we arrive
At a conclusion. Must not higher prices
immediately act to obstruct the snlargs
ing demand? No, not necessarily, at
least for a very long time. The case is
briefly as follows: The population of
the world Is Inereasing by leaps and
bmll"dl. All must live off earth products,
which of course jncludes beef. If the
product of men's toll other than hus-
bandry wera to increase in cost as hus-
bandry products must, the power on non-
agricultural producers to obtain hus-
bandry products would fall off; but this
ia not the case. While husbandry prod-
ucts are going to be harder and harder
to get, other products are as 4 rule des-
tined to be obtalnable at lower and lower
cost as the years pass. The result must
be that in spite of the higher cost of
beef, the ability of non-agricultural pro-
ducers to obtaln beef will riot substanti-
ally change. The higher prices .of beef
will therefore, to all llkelihood, not ecut
but,  such parts of
them as can be saved from the packers,
will go to the good of beef raisers.

The production of beef, Hence, has to
dublous or cloudy future, like deep min-
ing for finstance. It will have its ups
and downs, but must, in'the long run, be
Itke the path of ‘the j0st, as deploted
in the good book.. It Is a good ocoupa-
tion to engage In. "If you are already
in it, be In it to stay.

~ And They Do It,

Laundry any kind of underwear with-
out shrinking: sew on buttona and mend
all rents, ete, in your laundry la a big
offer, especially when done free of
charge, but that's what the Oregon
Laundry & Tollet Bupply Co.. on_ Bast
Oak does. That ought to gel your work
A wagon will eall right away If you re-
quest it, by phone. You can use. your
neighbor's phone If you haven't one, the
Jaundry will pay the mensage fes in this
case, Get all you ean for your, money.
But where can you beat the mending
proposition free? The work Is first-class
or we fefund the money. We %an't
stand complaint—we don't have any,
says Mansger C. ¥, Goms,

Journal friends and readers, .when
traveling on trains to and from Port-
nd, ahould ask news ity for Th.
ournal and insist upon
wit is paper, r

ob!hﬁlhl ll,rg ?ﬂ

upplied
Hafuces '
i
SATSWIRR o s

CORNER THIRD AND STARK .S

n‘.
8 i

TREETS

Tailor Cloth

Cloth at just one-half price.

Some are 1%-yd. Cuts
Others 3%-yd, Cuts
A few are 4%-yd Cuts

Your Pick at Z-Prioe

- Remnants

' We will clear out all small pieces of Tailor

Others just enough to make a small boy's
pants,

| Overcoats

is the full story.

$18.00 for the
regular $25 and $27.

$20.00 for the
regular $30, $32.50 $35

BLANKETS

TO CLOSE

all

fully 50 per cent less than retail price.
All colors, all weights, all sizes.

% REGULAR PRICE

This store is on Washington Street,

At our store on Washington St., we offer
surplus Blankets from our Woolen Mill
at less than first mill price. This will be

=

Overstocked, and Summer nearly here, that
We must sell all we

$11.00 for all lines priced $14, $15, $16.50, $18
$12.50 for all tines priced $18.50, $19, $20

$15.00 for all lines priced. $21, $22, $22.50
. Priestly Cmcnms..

Priestly Cravenettes,

IF YOU CAN USE' A COAT DO

NOT OVERLOOK T SALE.
————— . - — — v e ———

Takes the choice of &

Clearance on Suits

91030

large line of fine pure

wool suits, worth between $12.50 and $25;
not all sizes in each line, but all sizes in
mmh.m

CANADIAN EXPERT
ON CROSS-BREEDING

Hon. J. R. Anderson of British Co-
lTumbia, deputy minister of agriculture,
spoke on “The Evils of Cross-bred or
Serub Bires,” before the Livestock .as-
sociation today. He sald In part:

The breeding of livestock is really a
sclence, and the better it is understood
the more apparent does It become that
selection of those animals whieh pos
sesg the greatest number of good polnts
for the object for which they are bred,
are to be desired. The constitution of
an animal being of prime importance,
those points which are laid down by
competent authorities as indicative of
A sound constitution should be care-
fully considered

With a good constitution assured, and
all o points ch ara the Indications
of good qualities 1 represented, I say,
do not hesitate to psy any reasonable
price for such an animal. As to the
female, she is by no means of the same
importance as the male. The progeny
s affected to & much greater degree by
the impress of the alre, than that of
the dam; many a good dalry cow or a
good beef animml Is produced from &
cross-bred cow, provided the sire is of
undoubted lineage. Prepotency I8 no
empty term; some sires may transmit all
their qualities to thelr progeny. while
all will tranamit at least some of thelr
good points; but it is unreasonable ‘o
expect an animal to tranamit points to
its offspring which it does not (tself
possess. )

Osttlomén Are Ignorant.

The subject I have chosen is one that
affects us to' a considerable extent In
British Columbia. Until of compara-

-

I. WAB IN THE LADIES
T A1 LORING BUSINESS
INSTEAD OF TAILORING
FOR MEN AND WERE TO
TO MAKE BUCH A BAC-
RIFICING OFFER AS TO
MAKE A $8 BUIT FOR

Twenty-five
Dollars

THE EQUAL OF A SUIT
MADE BY ANY FIRST-
CLASS TAILOR FOR 335,
SELECTED FROM A
CHOICE OF 200 DIFFER-
ENT PATTERNS — THE
LATEST GOODA—I
WOULD BE OVERRUN
WITH ORDERS.
A 1 AM DOING JUST
THAT THING — A §35
BUIT -FOR 820—AND IF
YOU HAVE NO THOUGHT
OF BAVING, ADVIBE
, WITH YOUR WIFE. THIS
OFFER HOLDS GOOD
0:{1."-_? DURING JANU-
A .

breeding from pure bred sires —was
hardly recognizel. Some breeders argue
that ‘a"native scrub s better than a
full-bred, imported sire, Inasmuch as he
Is accustomed to the cohditions préyall-
ing on this slde of the continent; others
trust (o luck for the services of. their
neighbors’ male animals, and still others
whilst recognizing the desirability of
pure-bred males are unwilling to pay
the price for a good animal.

Wild Animals s Nuisanoe.
s Included within the oconfines of the
province I represent are circumseribed
areas whereon small bands of horses
and cattle are kept, owned by small
ranchers and Indians, These Intter
classes are the greatest delinguents in
respect to the keeping of suilable males,
and of a sufficlent number. A class of
worthless horses has increased to such
Bn extent as to become an Intolersble
nuisance. The cattle, also under sim-
ilar conditions, degenerate from year to
year. And now we are confronted with
the problem how to remedy this state
of affalrs, for untll the scrub males
which infest the country are gotten rid
of:apd good animals substituted we can-
| mot hopa for much improvement,

For range bulls we find that those
bred under conditions similar to our
own are In every respect better sulted
than bulls bred under what I may term
artificial conditions. It takes a bull a
long time to’ get suMiclently noquainted
with range life to be of much practiosal
utility and breeders in our part of the
country fAnd 1t to their advantage to se-
oure range bulls from the Northwest
territories and Manltoba.

‘ Another phase of “the question is the
running at large of the males ‘at all
spasons of the year, a most reprehensi-
ble practice, as calves are apt Lo come
at unseasonable periods resulting often
in great loss. The 1st or even the 15th
of July is, I believe, quite soon enough
to allow bullsa at large on the ranges,
‘and these only of the hest.

- Let me hope that the conditions I
have described do not prevall to the
same extent on this slde of the HHne.
Our experience has shown us that the
evils of breseding from sorub stock are
far-reaching and dificult to remedy.

Bcrateh, Berateh, sordtoh; unable to

,l{.lendd tomh“ﬂ.n“‘; ﬁ{‘_‘"'}'{ l:Illo d.? or
aleep dur a chin es—
bie lt‘mu. Bc-‘n Vg

h n's Olntment cures,
ﬁwrr falls. At any drug store, 50 cents.

Our
Parlors
Are

Being
Remodeled

They will be worthy of a
king when the work is done,

L

ARMSTRONG

THE TAILOR
313 Washington  St.

——— e

The Alba Dentiss

tively recent years the importance of

ARARE

Carpenters’ Aids
The LATEST AND BEST
Are always found at Avery & O0.'s hard-
ware store. Cited marely as an instance, i
hera are improved mitre boxes for cut-
ting true mitres on mouldings, ete.—lots
of others, but these the besl. Goes with-
out saying that saws and hammers,
sorew, drivers, screws, nalls and hard-

ware all have th#r place In this estab-
lishment.

AVERY @& CO.

82 Third Street

ALL THIS WEEK

UMBRELLAS

ACTUALLY

BELOW COST!

JOHN ALLESINA

26 VASHINGTON STREET 'TWO STORES 309 MORRISON STREEY

TELEPHONE US—MAIN 165—AND LET US CALL
FOR YOUR ORDERS OR GIVE YOU PRICES ON

PRINTING. WE HAVE FACILITIES FOR MAK-~
ING GOOD PRINTING AT LOWEST PRICES. F.
W. BALTES & CO., PRINTERS, FIRST AND 0AK
STS. OUR 1904 BUSINESS CALENDAR FREE.

207

BI6

AT THE

They "‘.,";:“"""
are
high-grade

This store will be

207

RUSH
Great Gigantic Sale

207 FIRST STREET

~ whioh

-




