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AiuiOST RECORD or GOVERNMENT
I PAST and FUTUIE EVENTS

BADLY. mm ASSAY OFFICE Happy , Join Hands in Inaugurating Our
New Year" A

V

Fill Fl Ifll!fn M
v x; welsow ' or ; baxeb ' crrr

THXHXS ONE SHOTTLD " BB ES-

TABLISHED IN OBEQOH TOB TBE

benefit or Munira mewup- -

HOLDS LETSON BALLIET.

l DECEMBER" 858 "ABBXSTS

WEBB MASS ST (POLICE, ' THE
LARGEST BOTXBEB XH THE CITY'S

. KlStOBY MAJOBTTT ; WEBB
BT CXIEr HUNT.
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A Muaical
Greeting'
Wp bid the old year adieu with

fc thankful hearts for the
; prosperity It accorded us

: end In the knowledge - of
, i the complete fulfillment of

., .: overy obligation to our cus-- -
, tomers. .

m; greet the new year full of
hope for its possibilities,
and with the full deter-
mination to inoculate into'
our business that' moral
responsibility which In--'
sures a clean, honest ad- -,

ministration and a regard
for the rights of -- others.-

V
The report of Capt. Charles Grlts-madie- r.

wjho keeps the records at "the
city jail, shows that the month Just

I closed breaks all ; previous records in
the number of arrests Portland
lice. 4-- rrt&s-

1 The total Tor December 4s 968 arrests.
' pn unprecedented number, ; The average- -

, inonthly number. since; Chtef Hunt"went
into office last'-Januar- y has been 700,
while the previous average for each 30
days was'.about 300. '

' The large Increase , for December, oc-- -
cording .to the ;ehlef, has been duo to

", the .ylRUanee of his men. A great
muny of ' those booked on the station
docket were lield 44 charac-y- t
ters. ! Many, of these were released after
the chief ' Questioned them, .and then

I were ordered to leave the city. Many
other drunks" and; alleged vffgrants
were also released by th chief. ,

- '';"?
t 'I have had officers ' la plain, clothes- -

detailed to round up all: suspicious per
sons." said the chief today, "i'hey have
been very active, and this accounts for
the .many arrests In December. The

, floating population wnlch.: has i drifted
Into Portland has Ween kept on the go,

' and we have ben constantly hustling
them along and rlddfnft the' city of the

, undesirable element. . There has been a
, heavy Influx of transients Into this city

during the last few months, and lit has
f kept us busy rounding them 'up." 'V :''

The great number of arrests means
, much work for Captain Gritzmacher, who

has to keep an accurate record of each' esse as well as Its disposition. 'DJs- -
charged by the thloC 4s. a very frequent
notation on the books.

The Reasons Are Plain
. . LISTEN!! - V

"
V,

Our Autumn Trade, coupled with recent Christmas '
business, has left us with broken lines of ' '

. .:i ..;'v.f'?.'vi ,s:' ' y-: r ; 7; !fr - 3. ,..,.';!;::.: ' t 1; ..'J.

High-Gra- de Furniture
,

. Jt is necessary to usher but these Fall Styles so as : v

not to conflict with the new ideas of Spring. This is con- - '

sistent with every well regutated business house. .

This Great Mercantile Event Will Last for a
Period of Thirty Days .

u

1.
Then comes the regular , time for taking stock. It

requires the reduction of our wares to a minimum.

We are satisfied to sacrifice our profits at this time.
; COMMODORE GERRY

K AIDS UNFORTUNATE

Practical Cost Will Control This Sale
' Economy seekers of RELIABLE FURNITURE

will realize the value of a dollar, spent with us.
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The generosity of Commodore Elbrldge
T. Gerry was felt In Portland on Christ-
mas day when he distributed $600 In
checks among .six local hospitals, and
charitable ttisuiutloiiB. The , charitable
act of Mr, Gerry? tas just leaked out and
praise and thankfulness Is being show-
ered upon him by the scores of unfor-

tunates to whom, Christmas cheer, was
mde posslhlp jthrouRh his kindness. '

The Baby home, St. Vincent's hospital,
the Good Samaritan hospital, the- - Chil-
dren's home, the Boys' and Girls' Aid so-
ciety, the PaUon-be-m fw the aged and
indigent each recetved a check for $100

" taprov!deIu)furles7or the Inmates. '

. BIS OOLD-KABDLE- D GIFT.
, "v -

4 .""!;. "';'( i'
Twenty employes snU the office boy of

Jlexler, May4& ,Co. walked out of the
.litnve. of the; firm yesterduy afternoon
yiid refused to return to work unless. I
May, tth senior vpartner, was produced
In the oflioeiifijjc;;) nsi-U- the
summons Mr. May appeared and met his
insubrdiniifempioyeSi, who ..through,
the! if spokcitn$. ,Wmi e. rsherf prdNcnt-e- d

him with a handsome gold-mounte- d
mil.re-lht.V- l .... "rt

t THE ONLY STRICTLY DRY

. . FURNITUR.E
190 First Street. .

COMPANY ;

- T Reliable Store.
J'tnj - - miQi '" , t i&xm

"If Letsort Balllet used the mails to
further a fraud when he advertised the
White- - Swan mine," remarked H. I
Nelson,, a Baker City, mining man, Jast
evening - '.there Isn't a mining broker
In 'Eastern Oregon '.who isn't guilty of
the same offense; The White Swan Is &
good property and Balllet wljl yet come

'out op top.-'"- '..i- - :,'.-'- :'

Mr. Nelson was bom within sight of
Portland but has lesidod in the Baker
mining country fori the past 38 years,
He Is spending the winter in this city
on account of .his heaith. He Is con-

nected with the lie Roy mine, eight
mlle from Baker City, and has followed
mining for.ZB years, :'

- -

.:; 'This slat is In pressing need of a
government assay ofllce,'' said Mr. Nel
son, and I believe it will be but a
short; time until one Is established. Of
course Portland is the largest city In
the state, but still Baker Is in the
heaviest mining district and the es
tablishment of the office there would be
nearer the scene of the largest opera-
tions." ' , .

In discussing the forest reserves .Mr.
Nelson said:

"The mining men as a general rule
fed that the reserve' law is too string
ent ana is an Injustice. There is much
of the land included within the re-

serves that is rich in minerals but it
cannot be prospected. Let one flud a
claim ever so rich and he could not ac
nulre title to it. I believe the mining
men will take' some action regarding
legislation on the subject themselves,
before long."

BBIOXXATBBS ELECT.
The Bricklayers i international union

met Wednesday evening and elected the
following officers: V

President, W. K. Thayer; vice-pre- si

dent, Ben- - L. Cason; Recording , secre
tarv. Wlllam Foxley; corresponding sec
retary, Charles T. Stakes; financial sec
retary, N.' P. Jorgensen; treasurer, w,
H. Blaney; Sergeant-at-arm- s, J. Han-kin-

.' v...

Board of directors: Harry Jackson,
C. ' T. Stokes. ' Bert Langford, Sam
Hushes. George 8. Wilson.

Board of arbitrators: W. H, Blaney,
Sam Hughes, W. E. Thayer. ;

Delegates to Trades council: N. P,
jorgensen, W. H. Blaney, Harry Gurr,
- The Installation of officers will take
place Wednesday. '

BECEIYED BT XINO CHRISTIAN.
Cnpenhagen, Jan. 1, King-- Christian,

who will soon celebrate, his 86th birth
day, appeared In excellent health today
and did not allow his age to interrere
lmthe least-with- - his customary official
observance of the New Year day. Ills
reception at the palace was attended
by 'all the members of the diplomatic
corps snd the chief officials of the king-
dom. The king, through United States
Minister Swenson. conveyed his good
wishes to President Roosevelt.

A GUARANTEED CUBS TOB PILES.
--ttchlng. Blind.' BWdlnff or Protruding Piles.

r;ur druKRlat will refund mow t If PAZO OINX- -
H K.NT tulit to cure wou ( 1 u 11 du-a.- 60.

GOODS STORE IN PORTLAND .

raring all week, until every depart

SUITS and CLOAKS
49 BUTTS All ' wool, home-spu- n

and mixed effects; sold for'
$12.50. $15. $17.50 and $20;

' will he sold during this salo
for $7.00, $0.45 and ...... .$5.00

347 SKIRTS In Meltons and
mixed effects. In Walking Skirts
sold for double what , we ask
now. and one of the best value
ever offered by this store, range

v In price from $3.60 to as little '
' as . . ; $1.25
339 JACKETS In grey cloth, tan,

black, red, box coat effect, all --

new, this, year styles,.' will be,
sold for less than cost $10.43,
S9.45, $8.60, $7.16, $6.46, $5.75,
$5.00, $4.50, $3.60 and . ....$2.50

649 CHILDREN'S COATS Just
the thing for school. In all
grades, colors-an- styles. The
prjee Is a great sacrifice same
durlrig this sale. $10.50, $7.60,
$4.00, $3.90, $3.50, $3.78, $3.45
and as little as ...$1.90

- of course we hare too many
TUBS must sell thorn. - Prioea
aotnal cost to us.

CORSETS
BROKEN LOTS CORSETS In

straight front, new shape, gored
on the hips, in black and drab,
trimmed in lace and ribbon ef Ifects; worth' $1.00 during this
snle . 39o

REDYERN CORSETS Best -- of
warranted whalebone. wltlw
front and side elastic stocking- - .

holders, in black Italian satin(better than satin): worth ev-
erywhere 41,50 during this '

sale , . . . . . ... ...... .... .$1.60

Ladicsand Children's Hose

LADIES' BOBS Black, fast col-
ors, pure iHmb's wool, best
grade of hose in America and '

sold for.40o a pair everywhere
durlngthis sale S5o

LADIES' HOSE Heavy, fleece .

lined, black cotton hose, seam- -
loss, double heel and toe; worth

nd sold everywhere for 40c
during this sale take them' for . . . . .,......,.850

CHILDREN'S HOSE A splendid
school hose for children, ribbed,
all wool, black, wear well: sold
elsewhere for 40c - and 43c .a
pair here during this sain, .96o
In this Uno Ladies' and Chil-

dren's Hose wo aro acknowledged
leaders and defy competition in

.price nd quality, v-- -

MAKESBUSINESS

STRIDESGIGANTICJANUARYGLEARANCESALE

" ; ? M't

ii sir iiMTiisfHi

ih'i.ij )n "n.ni

Personal attention to- jeal-propert- y

matter, titles examined, dc- -
faulted mortgages adjusted or
foreclosed.

Loans on mortgages in Portland
and adjoining counties..

General collections, rents collected' and non residents' property
cared for. etc. ,"

Acts as . executor... administrator
. and trustee for mortgagees or

realty owners. ;

Reasonable fees. Correspondence
solicited,, . ;

W. S..WARD
1

ATTORNEY AT LAW
v. x ".- i '' r ;f

Financial Agent f- Notary Public
!. . '' '"1 S"-;V'-- - ' .'' ;'"

Booms 323-33- 3 AUsky Bldf. '
.. Ore. Phone, Bed. 1901. '

PORTLAND, ORKOON, -

.i
.7-;- .V.v.,;.-,.;- n

s,

House
14IM.

Coals j
Clean
Coal..

'Full
Weight ,

Prompt oprN. y?.o.
' '229 BURNSIDE ST.!

But Ooal t..,.,..k.,,.,i,i,.r..$gjio
stent 00, lamp ai. . . . . , . . . , ; . , , , ,$7.00
Australian at..... .$8.00
Bock Springs at............ ....... gg.oo

ESPIC'S .e, WSv
CIGARETTES,

0RP0WDER

Contrary to all. previous clearance sales held by this house and others,'
there am few odds, ends and shelf-soile- d goods offered for sale, by us
ot this sale. Our new appearing store roomwas In the hands of the con-
tractor just Ave months just the season when others

were showing's ihd'. selling their fall and winter goods. Ours were bought,
but never taken from the case they were shipped In, until the store re-
pairs were comnlete. . Now thev must be sold reirardlesa of value or cost

'to us. Our price-cutti- has been
ment has been slashed so low (quality considered) that even the most
economical buyer will be surprised. A little money will buy more here
than elsewhere. , ,

: DON'T. TRIFLE ,
WITH TIME COME AT ONCE

illEH 1WHIR (0.

OLDEST, LABOEST, STRONGEST

SIXTH AND MORRISON STS.
Opposite Postofflce.

CELILO CANAL

15 CONSIDERED

STATE COMMISSION AND OQYEBN-MEN- T

OPrXCXALS HOLD CONTEB- -
ENCB TO LEARN LAND HEEDED
AND TOBM OT SEED BESZBES BT
THE GOVERNMENT. '

At the conference yesterday afternoon
of Governor Chamberlain, Attorney--
General Crawford and Bocretary of State
uunbar with Major Iangfttt. United
States engineer, and United States Dis
trtct Attorney Hall, matters of Impor-
tance in connection with the Celllo canal,
chief among them being the , right of
way, were considered. The first named
three respresented the state commission
and- the latter two the government.

The commission's object, was to learn
lust what and how much ground - the
government would require and wftat
form or deed of transfer would be
necessary. At the next meeting Dis-
trict Attorney Hall will present a form
of deed for the approval- - of the n.

',;-- . r s
The commission understands that

there will be no serious obstacles to se-
curing the'rlght of way. but that the
landholders will In all probability try
to secure' as much of the $100,000 ap-
propriation as possible; Another meet-
ing of the commission will be held
with Major Langfitt next week, when
State Treasurer Moore, the" other mem-
ber of the commission, will be present
Governor Chamberlain said at the meet-
ing that he thought $60,000 of the ap-
propriation would be sufficient to secure
the right of i way. It was understood
at the conference that no serious oppo-
sition : would be encountered from the
O. R. N. Co., and officials of tho rail-
road company will be invited to & con
ference with the state board later. '

'.i ne board will hasten negotiations
for the right of way as fast as pos
sible. The portage railroad received only
incidental consideration at the meeting.

Messrs. Dunbar and Crawford re
turned to Salem last evening.

MEETING OF NEW

MILITARY BOARD

The first meeting of the new state mili
tary board, appointed recently by. Gov
ernor Chamberlain, was held shortly af-
ter 4 o'clock yesterday afternoon. The
meeting was almply in connection ' with
the routine work with the formal hand
ing over of i the office by the retiring
board and the taking up of the duties of
the new board. The members of the new

'board are: Capt Gordon Voorhles, Insp-

ector-general; J. !A.'! Waddle, commis-
sary- general; Cecil H.' Bauer, judge ad
vocate, and Dr. Charles P. Chamberlain,
surgeon-genera- l. The retiring board
members are: Col. James Jackson, In
spector-genera- l; David M. Dunne, com
missary-genera- l; S. C. Spencer, judge ad
vocate, and Dr. A. B. Gllllsr surgeon-genera- l.

The military board members are
connected with ; the governor's personal
start; they will go to Salem on Monday
and will elect their officers for the com-
ing year At the meeting yesterday there
was a very pleasant time among the
members.- Special orders were issued ac
cepting the resignations of the old board.

Having served more than aeven years
In the Oregon National Guard, Col- - D. M.
Dunne was, upon his own request, trans-
ferred to the National Guard veterans.

In accepting the resignations of the old
board the commander-in-chie- f expressed
his appreciation of the faithful and mer-
itorious services of the officers named,
saying that, always alert and painstaking
in the performance of their duty, their
records are such as to warrant high
praise. ... t,

f-

BENTriTS OX CITT OWNERSHIP.

(Journul Special Berries.) '
'

v1

Dulutti, Minn., Jan. 1. Advocates of
municipal ownership of public utilities
may now point to the city of Duluth as
a striking Illustration of the practica-
bility and benefits of their ideas. To-
day the price of gas for all purposes was
reduced to 90 cents per thousand feet,
which makes a total reduction of $1
since the gas lighting plant was taken
over by the municipality. Contributing
to this remarkable drop in price have
been better management under munici-
pal ownership and a larger consumption;
but this latter has been due to better
management and continued reductions.
Under present contracts and at the rate
of growth now made, cltlsens of Duluth
believe a year hence will see the price
of gas further reduced to 75 cents per
thousand feet. '

NO XOBB TELEOBAMS.

r (Journal Special Service.)
Chicago, Jan. 1. Official statistics

show the year 1903 to have been unusu-
ally prolific in serious railroad wrecks.
The present year, It Is hoped, will show
a much better record, and railroad off-
icials have agreed upon several innova-
tions and new regulation! that are .ex-
pected "to contribute "to "the general
sacty of the .traveling public Begin-
ning today, ft number of leading lines
substitute the telephonlo for telegraphic
orders in the operation of trains. It Is
believed that this change, .which in time

U4a o
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CAPTAIN SHAVER'S ; ;

HANDSOME PRESENT

Capt. James W. Shaver of the Shaver
Transportation company is enjoying this
happy New Year day at his home re-
clining in an elegantly hand-carv- Mor-
ris chair. It was presented to him last
evening as a New Year's gift by the
officers of the various steamboats which
he operates between Portland and points
down the river.' The; presentation speech
was made by Capt. 3. A. English. The
chair is one of the-inos- f expensive that
could be purchased in this city, v

NATION'S NEW YEAR

(Continued from Page One.

Next came Signor Mayor des Planches,
ambassador of Italy, and his' wife and
secretary. The ambassador A uniform
was daziling and his decorations num-
erous. ;.. " ;.,',. V '-- ,

The ambassador of Austria-Hungar- y

followed. The ambassadors of France,
Germany and Great Britain followed in
the order given, with their families and
secretaries. i i .

Panama Rends Delegate.
After the ambassadors came the min-

isters, including the representatives of
the Netherlands,'- - Sweden and Norway,
'Guatemala and other countries. The
new Republic of Panama wa .repre
sented by Its delegate In this country;
while several other new faces were
noted ' also. These attracted little at-
tention, however, alongside the. Chinese
delegation. The party from the flowery
kingdom always forms the picturesque
feature of the White House receptions,
and today, as usual, the Chinese min-
ister and his secretaries and attaches
were on hand clad In the most gorgeous
robes of costly silk.

After the diplomats,. President and
Mrs. " Roosevelt received the supreme
court of the United States, headed by
Chief Justice Fuller. ' Then followid the
judges Of the United States com of
claims and the judiciary of the District
of Columbia. The reception of mem-
bers of congress began at 11 ;30 o'clock
and after them came the military. con-
tingent and the heads of the various
departments of government' v , '

President Is Watched.
The plain people were preceded at 12:20

by the Associated Veterans of the War
of 1846-4- 7, the Loyal Legion,, Grand Army
of the Republic, Union Veterans, Lugion
of the Union Veterans and the Spanish
War .Veterans.- - For- - nearly two hours
persons of all ages, colors, sexes and con-
ditions, filed slowly by the president, who
had a Cheery greeting for all. .

The arrangements throughout., were jid
mlrable with the result that there were
no 'delays and no untoward Incidents.
Chief Wiikle and many of his secret serv-
ice men were on hand and they kepj a
watchful eye over the chief executive.
Remembering the awful horror of Prr.
Ident McKlnley's pubUc reception at the
Buffalo exposition the detectives . wre
careful to permit no one to paws the
line with a hand In a pocket or covetvj.
. There were several other public recent.
tlons today. At the Hay's residence
buffet breakfast was tendered the menu
bers of the diplomatic corps, but no rj.
caption was held. Hay didn't appeaf
among the guests a he Is slowly recovf'
ering from his Illinois trip. Mrs. Hay
acted as hostess,' .,.

' ' '
.rj-'.-'- ;

ALBABT MUST WALK.. jr'
i (Journal Sprelat Service.) f : ..

Albany, N, , Y.. Jan. 1. The ll'very
drivers struck this rowrning for higher
wages. t '''

n .,n

WELL-LAI-
D PLANS

IRE FRUSTRATED

v: a ;....

CAPTAXB WXTBTXKABB OP TXB
CHBISTEL MADE AB ATTEMPT
LAST EYEH1BO TO SHIP A CBEW
XBBEPSWBE BT OT SAILOB BOABO-IB-O

HOUSE, BUT PELL DOWS.

The German ship Chrlstel-ha- s com-
pleted her grain cargo for the United
Kingdom and went out into the stream
this morning. She will leave down as
soon as she gets a crew. T ' "

Eight of her sailors deserted, "while
the vessel was lying in port, and Cap
tain Wurthmann. her commander, de-

cided it would be an economical plan to
secure men to take the place of the de-

serters without paying the sailor boarding--

house proprietors the regulation
price of $5 a head. He picked up
enough men about the city who ex
pressed & willingness to sign articles to
make the .voyage. They were stopping
at various lodging houses and said they
were experienced seamen.' The captain
took their addresses and completed all
arrangements to take them aboard. ' ,

Last evening in company with several
officials the captain called at the places
designated to pick up the new men and
take them aboard the vessel. None Of

hthem. could be found, however, Bnd it
was afterwards stated by members of
the official party that the men had been
Induced to take up their quarters at the
sailor boarding-hous- e by Sullivan, who
had got wind in .advance of ' the plan
which was being made to ship a crew
without consulting him. ,' ,

It is now stated to be quite probable
that the captain will be obliged to. pay
the usual rate of $55 a head for the
crew.. ,. ,, ..

STEAMER LEGGET ,
ARRIVES IN PORT

'. The steam- schooner' Iggett Captain
Rainier, arrived In port last evening and
dropped anchor below the bridges or the
night She came from San Francisco by
way,of Eureka, taking on there a ship-
ment Of '65,000 ' feet of redwood lumber
for shipment to eastern points. This IS

being discharged today at the Alnsworth
dock, which Is about the only place along
the waterfront where anjrwork Is being
done. . ,. ' - "

On the return trip the Leggett will take
out a mixed cargo pf wheat and lurhber,
which is being shipped by various firms.
It Is probable from now on that the
Leggett will make frequent trips up and
clown the coaet. Her home port; is San
Francisco. " ,. '',

...J
...
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''..WXZtT&T OUT $178,000.000. J?
New York,' Jan. 1. One hundred and

seventy-fiv- e million dollars is a con-
servative estimate of the aggregate sum
to be disbursed this month by corpora-
tions, municipalities and states' in in-

terest and dividends. r The distribution
of this huge sum, as' in the past, is ex-

pected to stimulate the demand for se-

curities. Money rates will naturally re-

main firm while preparations for the
payments are golngon, but as the opera-
tion simply means a shifting of funds,
from one bank to another-th- e advance
in money rates will likely be temporary
only. - -

DRESS COODS,
8,700 TABUS 36 - inch Worsted

Scotch Plaids, double warped,
assorted colors, just the thing

- for children's school dresses;
worth S$c Saturday and dur-
ing this sale ............... .lsr- -

148 YARDS Bright.' Scotch
Plaids, with' crepe effects and
In assorted checks: well worth
25c during this sale l&e

760 TABSS of French Pin, Head
Cheeks, pure wool; sold every--
where for 65c our price our'ing this sale only ... . .39o

699 YARDS Scotch Heather Suit-- ;
tngs, in 38-4- 0 inches wide, a h- -
sorted t rolors. all . new goods;
sold everywhere for 60c, and 6Sc '

'rfl 'yard--dur!n-
) this sale, . . .470 ,

Our line of Black Press Goods.

SHIRTWAISTS
933 SHIRTWAISTS In all grades

1 of material and colors: were' V sold for double what we now
i- a-- k for them during, this sale
4-- ' $8.00,. S4.60-an- ;... ::, ;3.so

431 SHIRTWAISTS With the
- t)xford effects; were sold for

twice what we ask during this
.sale, same $1.75, $1.50, $1.00 to

. as llt'tlea8,-.-.-r,-.;,- ,75o

Ladies and Children's
; - Underwear

LADIES X7NDERWEAR From
Forest "mills, vest snd pants In
pine white,; medium weight,

.well made vp, ankle pants;
good values at $1.00 a garment
--as .lng as they last during

'this sale, a garment .......6O0
ANOTHEB LOT --Ladles' heavy-

weight, color grey, ankle length
' pHiitM; also tights; sold every-

where In the city. for 11.00 a
garment our price during sale

.whjle Ijhey last, r trment, 600
TILL ANOTHEB Ladles' cream
and gecy colors, excellent, iniul-It- y

ana caftriot be bougtit now
for, and laid down in Portland
for $3.50 a, dozen our price
during this sale, per garment,
,r"..-n,n.'.t,- H 4 . S50.
In Ladies' and Childen's Unloa

- Suits and TTnderwear we are over-etock- ed

must , sell. - A hint to
wise bnysrs. "

AS THE OLD TEAS DIES THEBE
ABB BAST BBOOTS THAT BOTUBQ

TSB LAST BOXTITD 07 TATHEB
TTMB 1CAHT XBBTXTU TIONS OBEW
IB STTOK TATOB TBAT . TEEIB

IS. KABXED. -

New York, Dec. $1.-T- he close of 1903
finds many people expectant as to the
reports of the financial institutions. It
has been assumed with the changes in
valuations of the stock and bond Itst
since July first, that there would be con-
siderable marking off in values and in
the reduction of surplua holdings, , The
New York Life Insurance company is
the first of the great corporations to
make a statement The applications
for new insurance amounted to $475,000,- -
ooo. .,, :

i

The new paid for business accepted
by the company for 1803 Is $325,000,- -
000.. President McCall states that this
last mentioned amount Is in excess of
the previous year by $23,000,000. It
shows also a gain of over $190,000,000
in total paid for insurance outstanding
which la stated at one billion . seven
hundred and forty-fiv- e ... millions in
amount covered by 310,000 policies,
The Income of 190$ is over eighty seven
millions and is In excess of. the income
Of 1903 by more than eight millions. The
company reports also that it does not in-

vest In or loan upon stocks of any kind
and that no credit is taken in assets for
the excess of the present market value
of securities over their cost value,
which excess Is over two million dol-

lars.' The total resources of the com
pany exceed three hundred and fifty mlN
Hon dollars. Its bond holdings in
creased in 103 over thirty millions.
The policy reserves, as certified by the
state Insurance superintendent and sur
plus reserves have been Increased dur-
ing the year by more than thirty-fiv- e

million dollars, The various bank and
trust company officials predict an easy
money market. And the stock and other
exchange members appear to be well
satisfied that trade stagnation and the
doubtful views of business Improvement
will likewise be cleared away in .'the
early part of the year. The large build
ing and railroad operations neia up oy
strikes and tight money market will, it

believed,1 be resumed very, early in
the new ' year. . The government export
and import figures would seem to indi
cate that the total exports will rail a
few millions below those of 1900, and be
about equal to those of 1901, but mate-
rially in excess of those of 1902. ' While
the total Imports will exceed those of
any preceding year-,-- and combined with
the exports, make the grand total of
commerce more than any preceding year;
also tht the' exports of manufacturers
will exceed those of 1902 by several
millions. But be somewhat below those
of the record year ,1900 and' perhaps
1901. . ' - v. ' ....!;: .

is to be adopted by all roads, will re-

move much of the danger of mlsintsr
preted and lost orders. -

: ' CB3BA VOVLB HELP JATAB.

... (Journal Special Service.)
' London, Jan, 1. News' Is current
here again that China is making prepa
rations to join Japan In' the event of a
war with Russl- ..
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New Houses For Sale f

Four newly finished -- roomed houses. I

on Upshur . st near 20th. Very eay
terms to purchasers. Price $2,200 each. , v s

'

PAR R I S H , WAT KINS & CO.,
. ft

,. Onr atock of Table Linens, Bed Comforts, Blankets and Bed Linensare nnsurpassed. The price-cuttin- g has reached deep' into this depart-ment, making tho best bargains In this line OTet offered in the city. , ..11

350 Alder Street

Schwab Bros. PrintingCo. ;
' Beat Work, Beaaonable Prloas
47H Stark Street. Phone Main 178

M'CIELLAN TODAY

TOOK LOW'S PLACE

" " ' ' ';'ik ' ;,,T,;
New York, Jan. 1. At noon today oc- -

curred the formal ceremonies ' of the
transfer of the city government to
Mayor-ele- ct McClellan by retiring Mayor
Low. The new mayor was then given
public reception. - - . -

'
- ; .,

1cAllen&lcDonnell
COR. THIRD AND MORRISON

STORE. NOTED TOR THE BEST OOODS AT LOWEST PRICES.
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