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PROFS. ON DIFFERENTIALS

Protection for Canada ls Discussed at
Length by Dominion Students of
Economics and Political Science
at a Chicago Conference,

Chicago, Dee. 30.—Several very In-
teresting papers were read before
American Political Science and Econ-
omic Assoclation today, touching upon
varjous questions affecting corporations
and rallroad pools.

“My general purpose is to analyze
the system of taxing rallways in the
United States and to trace Its Jevelop-
ment In such manner as to show that
there exists a peculiar element of val-
ue In railroad property, and that the
analysis of this value will lead to the
enunciation of certain  principles,
which, carried to their logical conclu-
slon, will ultimately separate the fiscal
treatment of rallroad property from
other property.

“The problem presents itself to the
legislator and the tax assessor to ar-
rive at a true measure of the surplus
value, meaning by surplus value, a
valus of the business as a going con-
cern In excess of the inventor value of
its physical elements.

“The analysis of this surplus value
shows It to arise from franchise con-
sidered as the right to be and to which
is superior to competition; the pos-
session of other traffie which by virtue
of connections and established contract
and a=reement is superior to com-
petition; the peculiar advantage en-
joyed by railways traceable to the
economies rendered possible on ac-
count of the increased density of traf-
fic.

“The general conclusion of this
analysis is that the surplus value of
rallroad property rests upon the pos-
session of a differential gain-differen-
tial when compared with properties
other than rallway properties (which
balance sheets are subject to com-
petitive influence) or differential when
n raflroad with dense traffic is com-
pared with a rallroad with sparse traf-
fic. This surplus value is monopolistic
in its character in the sense that all
unusual advantages which cannot be
dissipated by competition are monop-
olistie.

“The surplus value is pecullar to
railways and other similar Industries
It cannot permanently exist for manu-
facturing industries.

“The trend in the law of rallroad
taxation rests upon the neceasity of
applying a different principle of tax-
ation to the surplus value of rallways
from that which is applied to the value
of the physical slements which under-
Hie it, or to the value of property In
general which s exposed to competl-
tlon. When case¢s which involye the
analysis of this surplus value come to
the consideration of the courts, the
courts will be obliged. In applying
established principles of justice and
equality to these newly disclosed facts,
to acknowledge a difference in the so-
cial and Industrial character of the
physical and non-physical values of
rallroad properties; and it lies at least
within the possibilities of the case that
the ultimate analysis of this non-
physical or surplus value will result
in the declaration of a quasi-public
property corresponding roughly to the
current conception of a quasi-publlc
Industry. Should this conception be
entertained by the courts it would re-
sult In a radical demonstration of the
established physical system.”

Foreign Trade.

Prof. Adam Shortt of Queens uni-
versity, Kingston, Canada, read a pa-
per entitled, “Preferential Trade Be-
twaen Canada and Great Britain” He
sald In part:

“Any system by which Britain and
Canada might attempt to tie them-
selves up to & mutually preferential
trade is open to very serious objec-
tions, The colonies have no possible
compensation to offer Britaln for the
revolution In her foreign trade and
shipping which the adoption of a pro-
tective poliey In thelr Interests would
involve, On the other hand, Canada
is a country undergoing rapid expan-
slon, which already has Involved Im-
portant changes in her economic con-
ditions, With all the varied possibil-
fties of her internal development and
future trade relations it would be very
unwise to tie herself up by hard and
faat commercial treaties with any
country whatever, Entire fiscal free-
Jdom I8 absolutely essential to her ef-
fective expansion, and free trade In
capital Is more Important to her than
either free trade, or preferential lra&
in goods.

So far as preferential trade I8 under-
tnken by the Canadian parliament in
the Interest of Canada, the action Is
perfectly reasonable, This Is the basis

of our existing preference on Britlah

goods, and of our still greater prac-
tieal preference on American goods
Like treatment of Canadian goods by

Nothing but friction, recrimination
and bitterness can be the ultimate out-
come of a preference founded on sen-
timental, instead of a business basis

George B, Foster, ex-minister of fi-
nance, Toronto, Canada, discussed the
Imperial preference as embodiad in the
Canadian tariff, contending that pref-
erential co-operation would arouse at-
tentlon, widen knowledge, Increase
community of Interest and re-enforce
tiea of loyalty and tend to complete
unity between Britain and her col-
onfes. Preferential treatment, he sald,
cuts n cross reciprocity, the two belng
largely incompatible, the former com-
bined with protective policles belng
too strong for the latter.

Free Trade Tendency.

Prof. A, W. Flux of McGill unlver-
city., Montreal, Canada, devoted him-
self to the question, “*Do Reciprocal
Preferential Tariffs Tend Toward Free
Trade?™ He sald, among other things:

“Waiting for reciprocity has deferred
rather tran hastened movements to-
ward freedom of commerce. Recent
reclprocity treaties of the United States
do not increase hopefulness of the out-
look for advance by this road. 1In
protectionist communities, a preferen-
tial tariff tends to have, as Its most
consplcuous feature, an elevation of
tariff rates to countries not admitted
to preferential treatment, rather than
a reduction of rates to preferred na-
tions. Little confidence seems justified
at the present time In the reciprocity
principle as a means of effecting gen-
ernl tariff reductions.”™

WHEN 1905 BEGINS.

Western Union Will Send the Time

Signal at Midnight.

Some people are a triffle In doudbt as
to just what time 1904 goes to join
Julius Caesar, the Astorlan hotel pro-
Ject and other things of the goneful
whence, and, for the benefit of these,
the Western Unlon will transmit the
exact time to all telegraph points on
the Pacific coast exactly at midnight
on the last day of the year—today.

For the time being the wires will be
reserved from Washington to Sitka,
Alaska, and the observatory at Wash-
ington will give averyone a falr start
on the road to the grave for another
year,

Nobody in Astorla has anything
against the old year, but she has ling-
ered quite a while, and everyone wants
to get over their holiday headaches and
begin paying up their bar bills and
Christmas present debts, and if you
will watch any of the Western Union
time service clocks from 11:56 p. m.
you will hear the click that starts
Anno Dominl, 1905.

The message announcing the time of
the service is to the local manager of
the Western Union, as follows:

Seattle, Wash., Dec. 30, 1804,

W. R. Powell, Astoria, Ore.: The
usual series of time signals marking
the advent of the New Year will be
sent from the observatory at Wash-
Ington over the lines of this company
to all points on the Pacific coast and
to Sitka Alaska starting at 11:55 and
ending at 12 o'clock midnight, Pacific
time., Subscribers to our time service
should be advised as far as practicable
and the service made as much of a fea-
ture as possible. It may be well to
call attention of the leading newspa-
pers In your city to the matter,

R. T. REID, Supt,

HIS THIRD TRIAL.

For Shooting a Helena Bartender Some
Years Ago.

Butte, Dec. 30.—A Great Falls spe-
clal to the Miner says that James. 8.
Keerl was arraigned loday before
Judge Leslle on the charge of killing

Thomas Crystal, a bartender In Helemi

several years  ago, and pleaded not
guilty. This will be Keerl's third trial,
the supreme court ordering a retrial

Great Northern Is Put Out of
Business.

600 SHEEP MOVED IN SCOWS

Mail Carrier Has_  Narrow Escape
From Being Carried Down Che-
halem Creek—Number of Rail-
road Bridges Are Gone,

Everett, Dec. 30.—Traffic an the
Great Northern rond between BEverett
and Seattle I at a standstill,. Overland
and coast line trains are held on either
alde of a plece of track wushed out,
Just south of Mukilteo, by high tidea
The tides yesterday and today have
broken all previous records and caused
considerable damage in breaking down
dykes and flooding farm lands, All low
lands are under water, Lands between
Snohomish river and Marysville are
covered with seas of water. In this dis-
trict an Everett meat company is ¢n-
‘gaged In moving 600 head of shesp In
scows. They were in n 100-ncre pas-
ture, and managed to escipe drowning
by huddiing together on a knoll,

| 8 . P. Bridge Goes.

Albany, Ore., Dec, 30,—The BSouth
Fork of the Santlam has swept away
the Southern Pacific bridge at Crab-
tree. Trains on the branch are com-
pelied to run by Albany, coming down
from Tallfoan, on the Lebanon road,
and going out on the Corvallls &
, Eastern,

Mail Carrier's Escape.

| Newberg, Ore., Dec. 30.—The section
of the blg bridge spanning Chehalem
| creek, southwest of town, on the Dun-
{dee, Dayton & McMinnville road, wns
carrled away at daybreak. The heavy
rains of the last two days have made
the creek a raging torrent. The
trouble was evidently caused by a mon-
ster log belng washed over the mill-
dam just above and hurled by the flerce
current into teh bridge, tearing away
the timbers, some of which are seen to
be badly rotted. About 60 feet of the
high bridge was torn out, some of
which was washed away. A section of
the old mill-dam wns also demolished.
Rural Mallcarridr A. C. Martin had a
close call, a8 he came Into town across
the bridge just before the structure
went down,

Marine News,

If bar conditfons permit, the steamer
Harrison will leave out this morning
for TiHlamook and the Elmore will
leave out for Umpqua on her regular
trip. Captaln Paul Schrader of the Bl-

mors hopes for g better trip thun they
had In. He struck the blg storm In
the vicinity of Tillamook rock, and at

once bore out to sea about 85 miles
to avold the possibility of belng blown
asghore, Though she was loaded well
down with cheese, ate, the steamer

]bohbcd around llke a cork, and even

the sallors couldn't keep thelr bunks.
The passengers rattled around Hke
peas in & bladder,

The Redondo left down the riyver
from Portland last night, and will
leave out BSaturday morning. The

'atenmer Aurella will leave on the sume

schedule.

The North'und will leave down fro.n
| Portland Sunday morning.

The steamer George W. Elder ar-
rived in yesterday morning from San
Franclsco,

The tug Dauntless is expected to ar-

in the first instance, while In the s2c- (rive tomorrow or next day with an

ond a disagreement resulted. Keer|
was formerly one of the best known
civil engineers in the porthwest,

oll barge.
Articles of Incorporution of the New-
port Navigation Company with a capl-

Kiving medicine and

medieine to soothe 8 woman 's nerves
|n.?u of the approach of insanity and
on

you segure 8 bottle of Wine of Cardui

Insanity,

Death or Health?
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We want to call your attention to the complete and immediate relief
Mrs, Best secured by taking Wine of Cardui,
gan taking Wine of Cardui, Mrs. Best bad her first good night's rest for
sighteen mouths. Her restlessness wis cansed by nervousness and Wine of
Cardui, asthe best menstrual regulator, has no superior in the world asa

y bo the asylom or the grave. With soch an outlook as this before her,
no suffering woman can reasonably refuse to give Wine of Cardui a trial,
It brings & cure that thousands of women bave sought for in vain. Will

All droggista sell $1.00 bottles Wine of Cardui.

No. 2807 Locust Street,
Br. Louts, Mo., March 9, 108,

ithin a week after she be-

Nervousness and hysterin are warn-
if relief is not secured the end can

today and start treatment?

THE MORNING ASTORIAN, ASTORIA, OREGON. '

the incorporators. The corporation
proposes to run and maintaln ateam
and ferry boats to Yaquina bay gnd
II' tributaries in the state of Oregon,

e

The True Ideal.

The true ideal that should Al & man's
heart and fire his energles ia excellonce
In his own sphere, the living of hi
own particular life just as fully and
nobly as he-uot somebody else—can,
True, thix Is an unknown quantity, but
it 18 a real find attainable one. Day
by day It s rislng, and day by day a
man may feel consclous of Increased
power. Whither it may lead him he
cannot tell, but that by its guldance he
will go farther and accomplish more
than by any other he may rest pssured,
Attempting nothing lwpossible, he s
doomed to no Inevitable disapgoint-
ment, nor is there any HUmit at which
he may cease to strive.—Self Help,

A Pinecapple Mantation,

The first operntion In starting a plne-
apple plantation I& to cut off the ham
mock growth and clear the area,
though the stumps of the larger treea
are left standing. The “slips,” which
are slmply growths from the old
plants, are usually put in with a point-
od stick at the rate of 12000 to the
acre., The first crop matures In about
elghteen months, and when three crops
are secured, In ns many years, the
flelds are abandobed for this culture,
the surface agalp cleared and planted
in tomatoes.

Facts About Breathing.

In the ordinary respiration of man
18 or 17T cuble Inches of atmospheric
alr pass into the lungs 20 times a min-
ute, or o euble foot every B3 minutes—
274 cuble feet In 24 bours. The lungs
hold 220 cuble feet. At ench resplra-
tion 1375 of oxygen ls converted Into
carbonle acld gas, 'The nltrogen In-
spired and explred Is exoctly equal
During the act of inspiration the lungs
hove been found to be the coldest parts
of the body,

Easler to Manage.

Virginia—1 have looked the matter
over from all sides. Jack offers me o
fortune and Harold nothing but his
brains. Hazel-<I suppose you will take
the ane you love the best? Virglnla—
I have concluded that I can take bet
ter care of Jack's money than of Har
old’s braius,—New York Press

In Legnl Form.

Sultor— 1n suing for the hand of your
daughter I feel that 1 am unworthy of
her- Lawyer—Enough: we are agread
The case must stop. Your suit s dis
missed!

Cheering News.
Willle—Papa I going to let yon mar-
ry sister. Featherstone—How do you

know? Willle—He sald after all It wan
better thaw nothing.

Pills

are a special boon. See special in
structions,
Bold Everywhere, In boxes 100. and 3.

The Savism Limht,

We boast our light; but, If we look
not wisely on the sun Itself, it smites
us into durkness, The light which we
have galned was glvea us not to be ev-
er staring on, byt by It to discover on-
ward things wow remote from all
knowledge.~ Milton,

When a Kiek Helps,

When one Incks the conrage boldly to
advance along the perilous course his
intelligence counsels, he is lucky If he
can and will goad some one Into kick-
ing him along It past the point whers
retreat Is lmpossible. -Buccess.

Love,

George—Are you quite sure that you
really love me?! Bossle—Oh, yes; cor
taln of It. [ never knew any one that
could make me so furlously angry nt
times'—Exchange,
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l.ar[nlﬁntoryln Oregon Is in
City of Astoria,

Polycarpus’ candles cannot be sold
an choap as some, but the best pred«
ucts of the candymakers' art are pro-
duced In the Immense factory of the
Eastern Candy Company, on Duane
street, and the oholos sweets that you
need to grace your Christmas board,
and to fill the little one's stockings
with, are the cheapest, because they
are the best, at the store on Commer-
olal street.

You wouldn't give your ohildren
poison? Then don't give them infer-
flor candies.

You wouldn't try to make a bad Im-
pression on your swestheart? Then
give her some sweets that are as good
in Intringic worth as they are attract-
ive in appearance, and, at the same
time, patronize & home Industry that is
greater than you may realize.

We have on our counters EIGHT
TONS OF THE BEST CHRISTMAS
CANDIES ever offered in the state of
Oregon, and our factory is the largest
in the state.. This could not be eo if
our goods were not THE BEST. i

THE EASTERN CANDY CO,
608-508 Commercial Bb., Astorla.
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AND BANITARY,

Where Health i

THE EXPENDITURE OF A B8MALL AMOUNT OF
MONEY SB8HOULD NOT PREVENT THE BATH
ROOM FROM BEING THOROUGHLY MODERN

THERE I8 NOT ANY PART OF THE
WHICH EXERTS MORE INFLUENCE ON THE
HEALTH OF THE FAMILY THAN THE BATH
ROOM, THEREFORE THE NECESSITY OF ITS
EQUIPPED WITH
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on display.

s Considered

HOUSE

Standard"Baths

s+« AND , ..

One Piece
Lavatories

The most dainty and durable sani-
tary appliances made.

There are still in daily use many of the “cased-in" tin bath tubs
and “inclosed” marble wash-stands, which were considered good years
ago, but are now obsolete and unsanitary,

If these fixtures were removed and “Standard” Bathe and One-
Plece Lavatories installed in thei places, it would not only improve
the sanitary condition of the house, but increase its selling value as

We invite all persons interested in Modern Bath Rooms to visit
our show rooms and examine the samples of “S8tandard” ware we have

JOHN A. MONTGOMERY

ASTORIA, OREGON

THE . 5. DELLINGER COMEPANT

ASTORIA, OREGON

BLANK BOOK MAKERS
LITHOGRAPHERS
PRINTERS LINOTYPERS

Most Complte Printng Plant in Oregon

No Contract to Large. No Job too Small

Book and Magazine Binding a Specialty
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