tervens during the next two months
The chief mource of strength at prow-
ent ln a satisfactory monetary sltun-
tion, funds being plentiful encugh to
nvold any anxlety concerning crop de-
mands when they begin, The next
renson for hopefulness Is the crop out-
look, which Is satisfnctory as a whole
in spito of backwardness, Reports of
business reaction are frequent and are
unfortunately confirmed by current re-
ports of raliroad earnings and other
evidences of contraction; but Wall
street turns a comparatively deaf ear
to such arguments, and replies that
all such conditions were discounted

FINANCIAL
REVIEW

Henry Clews' Weekly Letter on
the Financial Situation in
the United States.

ABSORPTION OF BONDS

Reason for Great Hopefulness In
the Crop Outlook Through-
out the Country.

New York, June $2.—Though dealings
on the stook exchange are limited, the
market displays a strength of under-
tone that promises well for the fu-
ture, provided no untoward events In-

long ago by the shrinkage in security
values and that the time is now ripe
for anticipating better things.

One slgnificant demonstration of
confidence Is the quick sbsorption of
recent bond lssues. These have been
numeroys and large, but the prompt-
ness with which they have been taken
and their absolute fallure to depress
the stock market reveal an IMN

Oeo. H. George, President, Oeo. W.'W Viee-President,
L E. Niggins, Cashier, C R Miggi, - Ase. mj

The Astoria National Bank

ASTORIA, OREGON.

EO. H. GEORGE GEQ, W, W. W, H. BARK
A AUG. donnﬂn . MANSUR. e
—F 0| MCIPAL CORRESPOMDENTS,

! ut
m*ul llnl.ﬂhm mnunu York, N, B l’n

mm Nat. Bank, 8,
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First National Bank of Astorla

ESTABLISHED 1886

$100,000
-

Capital and Surplus

.

ASTORIA SAVINGS BANK

Oapital Faid in $100,000, Surplus and Undivided Profits §25.000
Transacts a general banking business. Iuterest paid on time deposits,

J. Q. A, BOWLBY, 0.1 PETERSON, FRANK PATTON, J. W. GARNER,
Proaident. Viou President. Cashier. Asot. Canhier

168 TENTH STREET, ASTORIA, ORE.
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strength that Is both surprising and
grutifyilng. This week has witnessed
‘iwo new blg lssues—$10,000,000 New
York Central bands and 340,000,000
Bouthern Pacifie preferred 7 per cent

stock. The former was expected, but
the latter was a surprise, and neither
exerted any appreciative pressure on
the market, excepting In the Houthern
Paclfic common shares. This shows a
buying power ' reserve that was quite
unexpacted

Though fAnanclal conditions have
much Improved, the same can hardly
be sald of general business and indus-
try, both of which are handicapped by
high prices and high costs of produs-
tion. The process of readiustment,
howevar, Is already under way., Pig
fron has had a heavy fall, and finished
fron products must soon accept the
held up by trust Influences and con=
tracts delayed In consequence, A groat
deal of work is also postponed by the
excessive demands of labor; but these,
too, must be modified by the (nevita-
ble leveling-down process which has
already wmet In. Cotton and cotton
goods are also declining, and thus
facllitating re-establishment of the In-
dustry upon & sounder basis than herg-
tofore. This process of readjustment,
painful as it fs, must he faced, and
the leas It is resisted the better for
all. Costs of production are alto-
gether too high, and the cost of living
cannot be reduced untll these come
down from the excessively high level
of the past few years. As soon as
those who take the Initlative find
values settled upon a more normal
basis business improvement will suc-
ceed present depression. Good crops
this fall will be the most Important
factor In any improvement. Crop fail-
ures would be national dlsasters, nof
only as affecting our forelgn trade
and our agriculture as the chief basis
of our prosperity, but also because of
the effect upon prices of food products,
which are already very high for the
reason that demand is overtaking the
supply. Hence, our particular need
this year Is good crops.

A rather unsatisfactory featurs of
our forelgn trade movement was a de-
crease of 316,000,000 In May exports,
due to a shrinkage of £,000,000 In
wheat, 3,000,000 in cotton and 2,500,000
in corn. Our exports of manufactures
and minerals are, however, Increasing,

= |and if the present downward tendency

of commodity prices continues the
shrinkage In exports will be only &
temporury affalr.

Our credit abroad continues good,
and gold shipments appear to have
ceased for the present, Europe having
satisfled its immediate wants, What
effect the war wiil have upon the gold
movement remains to be seen, this
and the Increasing supply of loanable
funds being the chief Inducements to
kold shipments, Very soon future cot-
ton and grain bills will be in better
supply, suficlent, possibly, to offset
these influences. Little attention is
pald to the presidential ecampalgn,
wh contalns no exciting or alarm-
ing i» and no question concerning
the sound af our currency.

The outloox . : the market may be
considered more favorable. Bad fea-
tures have been amply discounted,
stocks are concentrated in strong
hands and money is plentiful. These
are conditions favorable to manipula-
tion should the big leaders so agree,
and In the absence of such plans we
may. look for a fair trading market,
subject to the Influence at all times
of crop reports. HENRY CLEWS.

The World's Falr Routs,
Those anticipating an eastern trip,
or & visit to the Loulsiana Purchase
exposition at St. Louls, cannot afford
to overlook the advantages offersd by
the Missuri Pacific Rallway, which, on
account of its various routes and gate-
ways, has been appropriately named
“The World's Falr Route.”
Passengers from the northwest take
the Missour] Pacific trains from Den-
ver or Pueblo, with the cholce of either
going direct through Kansas City, or
via Wichita, Fort Scolt and Pleasant
Hil,

Two trains dally from Denver and
Pueblo to St. Louls without change,
carrying all classés of modern equip-
ment, including electric lighted obser-
vation parior cafe dining cars, Ten
dally trains between Kansas City and
Bt. Louls,

Write or call on W. C. McBride, gen-
eral agent, 124 Third street, Portland,
for detalled imformation and Hlustrat-
ed lterature.

The Grotto handies nothing but
stralght liquors; no blended goods in

the house,

| Driven to Desperation.

Living at on out-of-thé-way place
remote from civilization, & family in
often driven to desperation In case of
accident, resulting in Burns, Cuts,
Wounds, Ulcers, etc. Lay in & supply

of Bucklen's Arnica Salve. It's the
best on earth; 26c. At Chas. Rogers'
Drug Btore.

Now He Reads Truock.
“Did you see that screaming cartoon
in last week's Fudge?”
“No, I never read Fudge any more”
"er.lmr'lthx—dumuur‘
of 1t?
“Oh, no—just changed barbers.”

THE FAIR ROUTE.
via Chicago or New Otleans o ﬁ

for your money, and the fact that the

TLLINOIS CENTRAL offers unsurpas-
sed service via thess points to the

tion to all points beyond, makes it to
your advantage, In case you contem:.
plate & trip to any point east, to write,
us befors making final
We can offer the choice of at

a doxen different routes,
B. H. TRUMBULL, Commercial Agant

142 Third street, Portland, Oregon.
J.C.LINDSEY, T.F. & P. A.

142 Third street, Portiand, Ore

¥.B. THOMPSON. V. & P. A
Room 1, Celman Bidg, Seattie, Wash

ereations—

LACE CURTAINS

This department s crowded to its utmost with mew Curtain

IMPORTED BRUSSELS NET CURTAINS—In nest, dainty pat-

COTTAGE CURTAINS—In blue and white, greén and white and
pink and white; these are the latest creations for bedroom, sit-
ting-room or dining-room, at a palr..

ORIENTAL TAPESTRY CURTAINS—In new rich patterns and

ALL BTREET CARS TAKE YOU TO

ZAPF @ CoO,, .

WHERE YOUR CREDIT I8 GOOD.

............. 9600, 98.00 and $1000
S400 and $5.00

-------------------

-$1.25, $1.50, $1.75, $2.50, §3.00

-

Some People Are Wise

And some are otherwiss, Get wise to the values of ocur Pre-
scription Department when you want Pure, Clean Druge and
Medicines acourstely compounded.

Anything in our stock of from our prescription counter.
you can depend upon as being the best.. Get it at
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Corner of Fourteenth
and Commercial Street
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Hart's Drug Store Ilrug

Slora

CENTRAL MEAT MARKET

G. W. Morton and Jobn Fubrman, Proprietors,
CHOICEST FRESH AND BALT MEATS. — PROMPT DELIVERY

542 Commercial 8t, Phone Main 321,
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Not a day passes now, except Sunday, without from two to ten new names
being added to The Morning Astorians subscription list. It is only a question of

time until The Morning Astorian will be

In Every Home in Astoria

and surrounding towns. One of the reasons for this is that The Morning Astorian
is the best daily paper published in Astoria.

PREMIUM,

Woman’s Home

which is given FREE to all Morning Astorian subscribers paying their subscriptions in advance.

Another reason is OUR GREAT

Companion

Morning Astorian and the Woman’s Home Companion is a great combination.

Only 60 Cents a Month.

If you are not already a subscriber, get your name on the list; and get in hne for the next number
of this great Magazine for women.

The
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