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Probably some of the increase in manufactured

experts for the present year has been due to the

lowing down of trade in this country. It would
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themselves with a surplus of stock on hand for which

they were forced to seek a foreign market on the best

terms they could. It is pretty evident, however,
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preponderance of our manufactured exports, for the

bulk of this trade consists of articles that we have
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been selling abroad in steadily increasing volume,
cluding the poor man. The people of Clatsop and
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One thing, however, should be kept firmly in

mind, and that is that our exports of manufactures
cannot go on increasing without competing countries
gooner or later raising their tariff rates against our
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scholars, the last year bringing them an increase of

28,000 communicants and 63,000 scholars. The An- -

plish this purpose, they will promptly proceed to
raise them. This is what we ourselves have repeated-

ly done, and what we should do again, in like circum-

stances; and in this respect human nature is pretty
much the same the world over.

And, after all, the foreign consumption of Amer-

ican manufactured goods is a mere bagatelle com-

pared with the home consumption. Of the control of

the tome market our manufacturers, so long as the

protective policy is maintained, are absolutely sure,
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in the nature of things, be more or less precarious
and insecure. Wider markets for American goods are It is difficult to understand that Oregon 's

is decreasing, but this seems to be the case ifa thing greatly to be desired, but he would be a fool

ish manufacturer who did not keep constantly be the registration of the various counties of the state is
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lation might shut him out of foreign markets. In
all these markets the American manufacturer is per-

petually at the mercy of hostile conditions and in
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And made overtures toward renew
contributed for hospital purposes in the present war
indicate that the corruption among officeholders

which was exposed in the course of the Russo-Tur- k-

ing the same

And you didn't discover your mistake
ish conflict in the 70's has left many an evil legacy, until the girl had finished reading the
and the belief is widespread that the empire of the
czar is much injured and plundered by men who oc

letter

And you got the frigid stare 1,000 TONScupy important places and fill their own pockets by

And on the evening, too, when you
peculation, embezzlement and almost every imagin-
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THE MONETARY OUTLOOK.

The available cash balance that the United States

treasury now has on hand amounts to about $175,-000,000- -a

reduction of $55,000,000 since the first

of the year and fear is expressed that if the gov-

ernment's revenues continue to run behind its
as has been the case recently, the treas-

ury may be in- - such straits next fall that the admin-

istration will be unable to afford relief in the event

of a monetary stringency during the crop-movi-

period.
There would seem to be little ground for this ap-

prehension. Never before have national banks been

multiplying as fast as they have been of late, and it
ia a fair assumption that nearly all of them have
been taking out circulation to the full limit that the
law permits. The privilege of taking out circulation
constitutes the sole motive for these new banks to

6ecome incorporated under the national rather than
under a state banking act. It is noteworthy, too, that
most of these new institutions are situated in the west

and the south, where most of the country's great
erops are produced.

Since the passage in 1900 of the amendment to

the national banking law permitting the establish-
ment of national banks with a capital of $25,000,
nearly 2000 of these institutions, with an aggregate
capital of $115,000,000, have been started. Of this
znnaier all but 366 have been established in that
section of the country south of Maryland and west

cf Pennsylvania. The aggregate capital of these new
southern and western banks is over $82,000,000, and

intended ta propose

SayThe court of the Goldsmith's Company in London

Wouldn't It JAR you? JS ,fMcCULLET.

has recently presented the Royal Society with $5000
to be used as a radium research fund. Needless to say
the gift was accepted, and the best application of the
money for research, helping to clear up the present
mystery in which the newest element ( f ) is enshroud-
ed, is now under consideration.
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The Rock Island railroad recently paid a fine of
$100 and costs for using a freight car in Dakota
which could not be coupled without a man going be Fresh and Brig'ht and full ot news from fartween cars. r

"Neglected colds make fat grave-

yards." Dr. Wood's Norway Pine

Syrup helps men and women to a

nappy, vigorous old age.

Vote against the direct primary law, and urge
and near are the pages of THE MORNING ASTORIAN. Its num-
ber of readers is rapidly increasing, and it is acknowledged to be the
best newspaper Astoria has ever had. Do you ADVERTISE in it?your friends to do likewise.


