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Mr. J, P. Morgan believes that there
Is no founiation for the talk of an im-
pending busines depression, He admits
that large amounts of “undigested se-
curities” may be on the market, but
he holds that they represent sound val-
uwes. Therels no better judge of &
finurcial situation than Mr. Morgan.
He has every right to an opinion 0B
secutities, for he still has a umber of
them to =sell. And no doubt he Is cor-
pect in his bellef that the permanent
prosperity is assured. But there are
cértain facts upon which he has seen fit
to dwell which seem to indicate that we
are feeing « period, not of disaster, but
of relaxad activity,

Hitherto we have had a greéat panie
followed by a long stretch of hard
times, about every # years with mild-
er depressions about half way between.
We had our last panic In 1868, and an-
ather will not be due until 1613, but one
of the gentler reactions, correspond-
Ing to that of 1884, would be scheduled
for this year or the next if conditions
were the same as formerly. But the
conditions are not the same. The unre-
stricted competition that used to be
the agent in bringing on panics has dis-
amreﬁl. and Instead we have combi-
nations that regulate the whole machin
ery of production.

The fAnancial situsation 8 certainly
one that calls for caution. The enor-

mous foreign credits that we piled up in
& series of unheard of annual export

. balances have diegppeared, and in thelr

place we have Immense debts oontract-
ed abroad form lenders who are show-
Ing eigns of ‘neaslesds ad calling in
their loans, The resources of our banks
are strained to the ntmost limit, Six
years ago, at the bottom of the hard
times, the reserves of all the National
Banks of the United States were more
than 7 per cent above the legal limit,
Today they are down I-'r that lmit und
In many cases below (L. In less than four
years, between Feh, 4 1809, and Sept.
15, 1902, the deposiis In these banks In-
creased by $1,300,000,000 and their hold-
ings of specle and legul tenders nctually
declined. Counting other banks and
trust companies the Increase in depos-
its was over four billions, with no in-
crease in ready cash.

We have been converting floating into
fixed caplm! at a rate that has rakd our
avallable resources clean, The volume
of new bonds and stocks listed on the
New York StockExchange swelled from
$1,047,000,000 In 1893-64 to 33,852,000, 000
in 1801-02. In large part these repressnt
the cost of necessary facilities for car-
rying on our growing business, Mean-
while they strain our present means,
Including out credit abroad, and we
may have forswear speculation,
abandon extravagance and Nve careful-
Iy untll we et them paid for,—Phil,
Commerclal List.
insane
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COMING EVENTS-—-Ninth annuzl
regatta and street fair, Astoria, Aug-
ust 18-21,

Knights of Pythias, district conven-
tion, Astoria, during regatta week.

Elk's clam bake, at Seaside, August
2.

Labor Day ceiebration, Astoria,Sept.
1

Clatsop County teachers’ examina-
tion for state and county papers, As-
toria, August 12-15.

State falr, Balem, September 14.15

Second Southern District fale Eggene
Beptember 28-October 3,

Summer assoclation of the North
west Indian agencies, Newport, Aug-
ust 17-27.

Lane county Teachers' institute, Bu-
Eene, August §-5.

Klamath county fair, Klamath Falis,
Oct. 6.9,

Good roads conventlon, Jacksonville,
Aug. 15.

FPruitgrowers' convention,
ville, Avg, 15.

Jackson-

Bullds up the system, puts pure rich
blood Into the veins; makes men ang
Womeén strong and healthy. Burdock
Elpod Bitters,

MARINE NOTES

The schooner Virginla and the steam
coaster Deapatch, both lumber laden,
left out Sunday for California,

The steam schooner Aurella arrived in

1 o

Little Verna Felton, the child act yesterday from California and proceed

0 up the river almost Immedlatly. Her
won new friends at the opera house
g o | outgaing vargs will be lumber,
both on Sunday and last night, She =
The coasting steamer George It. Voa
sustainad one of the lsading roles in the b o B TeRterds ¢ Tilla
L 3 m -
smctional drama “The Fﬁ!ﬂl Wedding™ “k with y ““ " > :
and her work was at all times careful p st & i'"' s '“': r"' T";“
amd Onished. She does not mar [t with yer ‘ :ml . _t'ﬁ'lll SHouRE 0 h“‘ wht.
precocious affectation, such as renders ular ST e UL SRR TN DAY 108>
defective the work of many children £,
The gusoline schooner Gerald ., pe-

featund in the stellar frmament,
LT . ’ Sile rre she
Less than two months ago the Allen roved yesterday from Stiets where she
wWent on a cannery supply trip

2ok Company piayed a successfal en-
i i The O. R. & N. steamer Columbia,

sngenwnt In Astorla, and on Sund
NEO . left for San Francisco Sunday morning

night 2 large andience greeted the mem The fou Lo ach hel 2
- r mMas schooner Et Line
hers on iheir return, Every member of : e e
went to sea Sunday with lumber for

the company has abllity, and In the

‘Fatal Wedding” and “Van the Vir- California.
ginlan,” the play prodaced last night,
each achieved a personnl mark of dis-
tinction, Miss Ethel Roberts is g fin-
Ished player, She was sfen to especial
advantage in the role of the adventur-
g8, [eginald Barker Is a quiet, pains
taking actor, with which he combines
n fins stage presence. Haydn Steven-
son, Billy Bond, William Bradford,
(“harles E. Royal and Russell Reed are
well cast and of the ladies Miss Willa
Feour and Georgia Francis contribute
pleasing efforts,

Little Verna Felton sings as well as
she acts. One of her songs, “"How™Dey
Do,” was writtén for her by Charles E.
Itoyal and Arden Allen, the latter lead-
or of the orchestra, and makes a decld-
ed hit. The song will be published by
them. By special request “A Black |
Helfer" will be produced tonight.

Visitors attending the regatta, and
others desiring photo work, should call
at the "Up-to-date” studio before going
elsewh>re. Prices reasonable and all
Tenth, near Duane strest,

PLAYS TO LARGE AUDIENCES

ALLEN STOCK COMPANY WITH LITTLE,
VERNA FELTON, MAKES MANY NEW!
FRIENDS

—

THE START AND FINISH

She spent a fortnight sewing
Every morning, noon and night;
She had to have the dresses—
And they must be all right.
8bs trimmed her new hats over,
And made a bathing suit;
"Twas fetching as a picture,
And just about as cute,

She got & yachting costume,
And a tollet for the beach;
A gown for gay receptions,

With which she meant to teach
The bell*s of Eastern clties

The way that they should dress;
And in her mind she saw, right off,

Their jealous, deep distress!

She spent a lot of money
On things like that to wear,
Ard mother couldn't stop her—

But there were tears to spare
DUE TODAY.

Oregon peaches, plums,apples prunes,
tomatoss, cauliffower, cabbage, canta-
loupes, wax and string beans, and all
other good fruit and vegetables in mar-
ket, JOHNSON BROS.

DO YOU SMOKE ?
YWILL MADISON ¢

Keeps All Leading Brands of Cigars.
534, Com'l St,, and 114, 11th St., -

S. A. GIMRE
Opp. Fisher Bros. Store
on Bond St., Astoria

When she found her purse was empty
Gone were her dreams of joys—
Fur she Is rusticating out
In Hoopole, Illinols, ~
—Cinclnnati Commercial Tribune.

Astoria, Oregon.

CARRIES A FINE
BTOCK OF

Boots and Shoes
Sells at Close Figures

e —

THE &2 LOUVRE

Cor. 7th and Astor Streets.

AUGUST ERICKSON, VICTOR LINDBECK,
Proprietor Manager

|

Carries the Best of Geods, Nightly Program for Amusement
of Guests.

{Gamp Furniture

Cots, Stools, Stoves, Cheap
Matresses and Everything for
«ihie Seaside...

See Our New Line OF

Bed Room Suites

Elegant Iron Beds
Handsome Tables and Chairs

Prices guaranteed the lowest

Robinson’s Furniture Store

' The Best Restaurant

Regular Meals, 25 Cents
Sunday Dinners a Speciaity
Everything the Market Affords

Palace Catering Company

W[_h_g .
Palace
Gafe

P00 000000000 L iaadaasasdioss oo dsssd]

Fears’

The skin owght to be
clear: there is nothing
strange in a beautiful face.

If we wash with propc
soap, the skin will be open
and clear, unless the
health is bad A good
skin than a
doctor.

The soap
Pears'; no free alkali in it.
Pears’, the that
clears but not excoriates.
Sold all over the world.
——

is°  better

to use 1s

soap

Four chalrs ot the Occldent barber
shop, No use (o miss everything walt-
ing for o shave. First- ¢lass artists and
by the way, this is the pluce to get &
bath. Everything the very best,

BEST 15-CENT MEAL,

You will alwhys find the best li¢
meal in the city at the Rlsing Sun res-
taurant, No. €13 Commercial streel

FOR RENT.

Furnished rooms, with

board. 1414 Grand avenue.
" MRS. G. SCHMELING

or without

A Model Kitchen

Every Home Can Have One at o Very
Small (Cost.

You would be astonished if told the
prices that Foard & Stokes Co,, 18 #el-
ling (s famous cooking stoves
utensila at. A better assortment can-
not be found In any store In the stute
We supply everything from a dust pan
to & rangeé at prices that will fit any
pockstbook. It Is economy to have
your kitchen modern. 2aves labor, ex-
penses and your health, Let us show
you what we can do to remodel your
home, We want at least a chance to
quote you our prices.

FOARD &STOKES CO.

and

Watermelons direct from the grower.
JOHNSON BROS

DENSMORE TYPEWRITERS,

—

typewriters. Write for new catalogue
of New Densmore,
Huxley, Ryan & Co.,
82 Fourth Street. Portland, Or.

Subscribe for the Semi-Weekly As-

torian, $1.00 a year.
SPECIAL NOTICE,

You can buy here our $1.50 stit bo-

som shirts for $1.00 In all sizes,

5. DANZIGER & CO.

To Look Well

your blood must be pure to give
your complexion that peculiar
freshness which can only be obtained
when your system is in good
working order. Beecham's Pills will
put you in condition.

Beechams
Pills

Sold Everywhere, In boxes 10e. and e,

LOOK AT THIS

If Looking For Nice Dainty
Things For Lunch

We have them, -

Underwood’s deviled ham,

Libby's deviled ham.

Libby's deviled chicken.

Libby's deviled turkey,

Libby's Melrose Pate.

Libby's Veal Loaf,

Libby's Potted Dellcaclen,

Hammond's Lunch Tongue,

Fréiuch boneless Plekled Sardines.

Uinderwood's Lobsier,

High Life Crab. n

Cooper's pure Ollye Ol has no cqual
FOARD & 8TOKES 0,

ICE CREAM
NOT HOW MUC'H
BUT HOW GOOD.

16 CENTS A PINT

AT TAGG'S.

BTILL IN THE LEAD
Dalnty eaters, people with hearty
appetites theater parties, and all other
parties find whet they desire and some-

to appreciate at the Toke Point oyster
house. The choleest viands in the mar-
ket are there sorved in mom pleaning
style. Open all pight, Private rooms.

|
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New Today

Lost—A silver mounte] walking cane
with fnitial “C" on top. Dwopped into
the rviver through a bole at Grifin's
corner on Commerclal and Bleventh.,
Finder will be well rewnrdid for bring-
Ing cane o Astorian office,

PIANO FOR RENT.

For rent=A thtst-class plano, Address
O L eare Astorlan ofMoe,

WANTED-Young man for store work
all on P Mitller & Son

We have recelved our last shipment
of aprivots for this season. Parties de<
wiring to can this fralt should do so at
once, hs the sedson Is about over,

JOHNEON BROS.

§2.00 straw hats for 76 cents at DAN-
ZIGUR'S,

CARABANA,

Remember- the Regatta

Is due this month! It will be a great success but
not greater than the success of the

AND MANRARA BOQUET

Carried at TRULLINGER'S the only
two cigar stores in the city

'SYMPHONIE

Agents for the

PALMS,
S-leaf aa b e,
g TR & LSRR | T )
LATE® coovinh wahvansiinncsirvsres $5.00,
EXtra JArg® ...ooiiiie wnnninninn 518,00,
BaERE LAY oovvvnsens cavonrrssnenie BE00

For Jecorating purposes for regatin.
They must be seen to be appreciated at
these prices, .
FOARD & STOKES CO,

Good goods and good service at John-
®on Hros,

% wash suits for 3¢ at Dansiger's.
ELECTRICAL WORK,

Interview Trullinger & Hardesty,
433 Commercial street, about your slécs
trieal work,

JAPANESE GOODS.

New stock of fancy goods just arriv-
¢d at Yokohama Baganr, Call and see
the latest noveltles from Japan,

£1.59 straw hats for &0 cents at DAN-
ZIGER'S,

SC-ENT GOLF S8HIRTS
Ior 30 cents; men's striped apd fig-
lired golf shirts, wsizes 14 1-2 to 17, at
Lranxiger's.

Office of C. Q. M., Vancouver Bar-
racks, Wash., August 5, 1003, Sealed
proposals, In triplicate, will be received
here untll 11 a, m., SBeptember 4, 1504,
and then opened for repalrs to Hoapital
at Fort Stevens, Oregon. U, 8. reserv-
8 the right to reject or aceept any or

We sell, rent, and repair all makes of | all proposals or any part thereof, En-

velopes contalping proposals should be
marked; “Proposals for repairs to Hos.
pital at Fort Stevens, Oregon,” and ad-
dreesed to undersigned.

F. H. HATHAWAY, . Q. M.

NORTHERN PACIFIC

Time Card of Trains

PORTLAND,
* Leaves Arvives
Puget Sound Limited,7:25 am 6:46 pm
Kansas City-Bt. Louls
...... wreee 310 Am 646 pm
North Coast Limited 3:0 pm T:0am
Tacoma and Seattle Night

Express .. .....,..11:46 pm 5:06 pm

Take Puget Bound Limited or North
Coast Limited for Gray's Harbor points
Take Puget Bound Limited for Olym-
pla direct.

Take Puget Bound Limited or Kan-
sas City-8t. Louls Special for poinis
on South Bend branch.

Double dally train service on Gray's
Harbor branch,

Four trains dally belween Portland,
Tacoma and Seattle,

Good goods nt the right price. John-

won Bros,

Subscribe for the Beml-Weekly As-
torian, §1 a year.

Two stores,
Commercial $t

Portland Safe & Lock Co. | |
Call and see samples, |
|

Agent for Portland Sail & Awning Co, .
Bails, Tents, Awnings, and Covers.

i’._; Trullinger.

Giive us your order for

Latest and Best Phono-
graph and graphophone
records.

R. ]. OWENS, Proprietor.

'Phone 831

THE WIGWAM

Gus Brooks, Manager, 1
Wines, Liquors and Cigars, Best in the Market.

Concert Every Evening.
Eighth and Astor Streets,

Patrons Cordially Received and Well Treated.

- - Astoria, (Drt‘inn.

ASK TI\{B AGENT FOR

TICKETS

SPOKANE, S8T. PAUL. DULUTH

MINNEAPOLIS, CHICAGO AND
ALL POINTS EAST.

2 TRAINS DAILY
FAST TIME

New Equipment Throughout. Palace
and Tourist Bleepers, Dining and
Buffet, Smoking Library Cars,
Daylight Trip Through the Cascade
and Rocky Mountainms
For Full Particulurs, Rates, Folders
Ete., Call on or Addross

J. W. PHALON, H DICKSON. |
Trav. Pasa, Agt. Clty Tieket Agt
122 Third Street, Portiand. |
— |
612 Flrst Avenue, Seattle, Wash ‘
A, B. C, DENNISTON, G, W. P. A

NORTH COAST LIMITED

Is only run by the Northern Paclfic |
between Portland and Minneapolis and |
8t, Paul, through Tecoma, Beatile, |
Spokane, Missoula, Butte, Livingwton,
Blllings, Blamark and Fargo. Elght |
of these tralns are on the run dally
four eant and four west, Each In a
solld vestibuled traln, carrying stand-
ard Pullman tourlat sleepers, dining
car, day coaches, mall, express and
baggume car and the elegant obsoryva.
tlon car. Bach train (s brilllantly
lighted with over 300 lights and the
beauty of It all Is you can travel Jumi
na cheaply on this traln as on any
other, All representatives will be
glad to give you additlonal Informa-
tion. A. D, Chariton, Assiatant Gen-

eril Passenwer Ament, 255 Morrison 8¢

Atlantlc Salt Lake, Denver, |

EGON
SHORT LINE

~ax UNION PACIFIC

TITIME SCHED- |
Depart. | ULES

| From Portland, I
Chicagq o
Portland’ Salt Lake, Donvor.] !
Special | ¥L Worth, Oma.!
$9:20 a. ha, Kansas City [ 10:30 am,
viaHunt- §t. Louls, Chicago |
Ington.  and East.

ORAN.

Artive,

Express F't. Worth, Oma- |'

006 pom. ha, Kansas L‘It]r. Crade D IR
viaHunt- 8¢, Louls, Chi-
ington.’ cago and East,
Walls Walla, -
St Puul Lewiston, Bpo- &

FastMall kune, Minneapolls, | 4:30 p.m,
& pooing *8LL Paul, Duluth,

vin, Milwaukee, Chis |
Spokate cago and Bast,

0 hours froin Portland
No chapge of cars,

NCEAN AND RIVER BSCHEDULR.
~=From Astorig—

to Chlcage,

All sulling dotes
subjsct to "hiange,
Far 8an Frangis.
co avery fve daym

Ta.m Columbin River & am,
Galy ex to Portland and  Dally ex
cept Sur Way Landings. cept Mop

Steamer Nuhcotla leaves Astoria on
tide dally except Bunday for llwaco,
connecting there with tralne for Long

| Heach, Tigra and Norih Heach points,

Returning arvives at Astoria same #ve
ening.
G, W, LOUNBNERRY, Agent.

Antorin

e

| Says this up-to.date traveler to the bell-boy who answers hiy
! imperative simmons: I know of no small-sized hotel accensory
that means'more for the satisfaction of its guests than the Soap
provided for them. You always provide Medical Lake Soap,

That's just as it should be”

tom, with

Irritations, All  firsticlass
Medical Lake Soap.

exquisite fragrance of Medical Lake Soap, added (o s
incomparable freshening, cleansing, smoothening qualities are
the reason why all comfort.desiring travelers, fine club
houses, first-class hotels and home-like homes are giviug it the
unmistakable endorsement of exclusive
delicate, purely natural composition with a generous prepon.
derance of Medical Lake Crystals—the evaporation formed
concentration of ledical Lake, Washing« -
its wealth of hygenic power,

Medical Lake Soap Is the Soap par ex-

cellence for travel by rail or water,
admirsble for the complexionm and is »
strong and pleasant antiseptic, and will be
found of great value in all cases of Eczema,
sunburn, Prickly Heat, and all Skin
druggists sell
25¢. a cake,

The refined smoothness and

toilette use, Of

It is

MEDICAL LAKE OINTMENT
THE IDEAL SKIN FOOD
| 28c. a box at druggists,

Medicsl Lake Salts Mig. Co., Sole Mirs,
New York and Spokans, Welh.

s

For sale In Astoria by Frank Hart, Corner Fourteenth and Commergial t he Conn Drug Company, Coruer

Tweifth and Commercial, and Charles Rogers, Odd Fellows' Bulding,




