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FUTURE OUTLOOK
MOST PROMISING

Pres. Search's Address Before
Manufacturers' Association,

COMPETITORS ARE AMAZED

Marvellous Efficiency of Protective Policy In
Creatlog Industrial Nation — Recis
procity Is of the Utmeal
Value.

DETROIT, Juna 4—Prosideny Search,
of the Natlonal Assoclathon of Manu-
facturers, dellversd the following ad-
dresgs before a meating of the as=ocla-
tion today:

A year ago all of us were straining
eur vision In efforts 1o foresee the fu-
tare, to determine how far and how long
these conditons of prosperity would con-
tinue; and the lapse of twelve monihs
apparently has brought us no nearer (0
the point from which the engd can be
seen. There seems to be no waning of
the general prosperity of the country
and conditions thar could bresd panics
are not manifes; as yel,

An analysis of conditions the world
over shows many changes as comparad
with the situation at the beginn/ng of
last year and such a broad view s es-
sentlal 10 a proper understanding  of
our own position and prospects; for we
are no longer a self sufficient and in.
dependent nation, but our Interests are
closely interwoven with the affalma of
&l the worid. This broader dependence
upon other nations tends 0 greater pos-
sibilities In our Interests and our com-
merce, for it is handly conceivable that
all countries could bs affectsd simfar-
Iy and simultaneousiy by any depress.
Ing Influences,

Thus while Germany may be suffering
from reaction and consequently buying
less of our wares, South Afvica |8
emerging from the troubles of war and
China is being reopened gradually o
trade under conditons of greater prom-
ire than ever seen before, While there
was a shrinkags of nearly $10,000,000
In our exporis of raw eoiton to Japn
during the mine mionths ending March
21, 1901, there was an increase of about
§15.000,000 In the exports to Great Brit.
aln and Furope. At all times the mur-
kets of the world are undergoing some
process of graduel readjustment ang
the trade that is 1os; o us In one coun-
Iry is made good by the Inerating de.
mands of another,

It was this wide destribution of our
forelgn trade that made posible an in-

erease of over $43.000,000 in the exports |

of manufactured products durlpg the
fiscal yvoar which ended June 2, 1900,
and A continuance of thie enlarged vol-

[ ]
ume of forelgn business Juring the past

nine months.
The mos: serfous problem tha: now
presents itself in relallon to the ox-

port trade of the Unked Siates com-
terns nol only the furiber extension

this trade but also the prese I
the business already «stabllshed. Here-
tofore N1 ha= been comparat!ve 3 ey

for American manufacturers (o sooy
foreign business whenover they aave
torth serfous effort (o get It B 8
cles of unusual act n Englind and
Germany which have debarssd maouy
facturers in thoss ocogniried from ‘& -
ETeRsive oiimg I mii

«ible Ih many ns [ A
manufacturers to sscure with el
fort orders which wumder or Hnar
ditions could have been taken only by
N omruggls They AN Amerlca
OO lon } Wiesg) gards)
abrud as a very lnpotiar fa

in lational trads biaps

hiave encountered ft.

Thes mdlilons have ehanged v
materally durlng the past voar andg wl
be @ltered still fubcher in the near Mg
ture, TnsqeEad of a free eld and p=n

markets we gre Hkely to etcoutiien ol |

rtacles Lthat wil hind v Beringsly
the further extansio d i Porelgn
trade and threaten thu Videh, s 4l-
ready  esiablighed Dt i=ing 1us=
il weddvity and declinng ti

many Hnes AT Winrly

and Grea! Britain are meking Amer

ey cHmperItan  ofiries vh | P

fimns wWas not felt when business i
abundant for all, Europes has suddep-
Iv wikenel. too, 1o @ realigag op of she
vazt tumpetitive strength oof the Tnited
Stites und those wha  farmerls

amustd and entertilngd by Ametion
agEréemivenes: now are alarmed by our
encroachment gpon the mark# s

they have regarded aa thelr own, Al
of thie Indicates that new
will e encountarsd and newn prablen
hiave 1o be solved In our copmmerdul 1

latlope with other nations
The expansion of {he ervioria] Nmits
of the Unlied States has given rather

L sharp wreneh o our governme-nia
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organiem and the extension of the fleld
of opr commercial aperations is llkely
ta Zive a na less movere shook to the

economie poliey whiloh hus made pos
#lble the marvelous Indueirinl and com

mercial development of the nathons Sh |

ong am It WAs necessary Lo considey

only the needs of the eountry, s in-

Foncesalons

THE INDEMNITY QUESTION

NEW YORK,

the Herald from
Concesstonz grand

dustry and s commerce, |t malter t|\-r nutiong in

s what other na lons thounght or sald
of the Ameriean peoaiective polley. That

they considered as  salfish  whut  we
feemed patriotle Hd not coneern  us
The pracilce of getting all tha: o wild

be had and Keoping all that wase ob-
amed eminantly  a proper  principte
upon which o provesd with the devel-
opment of the satlons indusries with-

In the linits of the domestle market
Baving

|t =il and having begun a business
that has amazed foreign competitars we
are confrontsd with pew conditons anid
Wy find that the owter view of our
Leconomic policy differs somewhat from
s appeaninee o thiz side. A century
of higtory has lemonstraed the muar-

velous efficiency of the protective pol

fey for the crontion of a grear  and
rrosperoud industrial nation. Other np-
tHons, profiiing by sur experience adop:
the same polley and barrltrs rlee ty
impade our commersal progress abrogd,

What shall we d0 under these condi-
tions o preserve our export trade and
opet the way for lis further sxpansion®
Shall we abandon our prowective sys-
tem and ask other pathne to give ys
equatly free admistion to thelr mirkets?
Nt for a moment should we consider

such a st*n. It would b nelther safe

expedient aor practical in accompiish-
ing the desired purpose. If Germahy
seeks indusirial advancement through
a prof=ttive pallkey, far be |t from us
t oobject to the fullest enjoyment by
others of that which has given us =0
greaz prosperity. If Russia undertakes
to plant factories throughou! her vast
domalns, -ve shold be ¢he last to eritl.
clss her adoption of the methods that

have proved so successful here,

Conditlons wheh how confront us In
our forelgn trade present the oppartu-
nity and impose opon us the duty of
readjusting our commercial relatlons
with oth#r countries gpon such a ba-
sis 18 shall insure freer Intercourse
without any sacrifice of ma:erial Inter-
efig by elther party. To pur it in a
word, reciprocity is the ome factor that
Is > 'he utmost value to us In the

present stage of our export trade,
For twalve yvears pist, ever sinee J

G. Blaine attempted o bring the na-
tlons of the two Americas o closer
union by the application of this prin-
ciplz, reciorazity las hedn a favorits
tonin of Jdisrussion by economlics and
husines men as well, Bellef In the po-
tency of this principls; but now as neve
er before do we see plainly before ws
conditions which call for the Immediate

practival application of commerclal re-
clproelty

GEAND ANNIVERSARY EVENT
Frominens Spanksrs o Ra Presepe at
Chicags Uniyvraity (Celebra-
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CHICAGO, June 4.—=The University
al Chicago will celebrate 112 tenth an-
IVErsary during the convociation week,
beginming Juns 14, For five davs a
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IMAGINED HE WAR POFPE

from Tome

Ihi " 1 andd Ad
JVE
While the pope ¥ oml work In his
| Private voom, 3 manhy n e his wawv
ne ar i ind shimpeted, “the
wodead T ogm his successar: give

| h rovy
’ The noble Ruards on Jduty s+ized the

intruder and prevented him from pene-
e prips's chamber, HBuy: the
holy father had heard he ahoyt. He
ardered that the man be arrested. He

turned out w be Vialegtno Paterno.

2 rellglous fanati He wps taken 10
2 lunatie asylum
Haw he

the gate Keepers,
guard and mh» s 4]l the way from the
mter gate of the vazican to the very
door of ihe Mope's raom ig a mystery
as vet unexplained,
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NEW TOBACO

NEW YORK. June
Commerce says:

It is reported that a new tobace: ¢
pany is to be formed
over both the
tal companivs amd alas the
company recently
acquiring vartous
out the ¢country
théere will ba a
capital stock of the
for the purpisw
tinental and the
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REDWOOD LUMBER
One About  to Be Formed in Which It
Is Bald A, B.

Interestad,
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Hempstead harbor on June 25
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« yachts may he

a combipation * of the Tegattus, probably that

BRILLIANT COURT PUNCTION,

NEW YORK, June d-=A dapateh o
the “Pribume v London says

As the king has n marked talent o
armnging courg functions atvl  supwers
vising detalls. the eervmonial slde of
tovally s gedually  developing The
recent Investuro was  enlneged nby o
Briiiant amd platuresiae funetion. with
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FISHING BOAT SUPPLIES
Soosws Bk Rodoiler Taetans BUILDING MATERIAL
S | SEWING MACHINES
METHODIST \'I[:-.'_I.\';I'I-Ii:ﬁ RENOIRT | AND FARM IMPLEMENTB
SAN FRANCIROU, June 4 =The com | IS AT...__.__
midttee appodnted by the Methoding min
i e FISHER BROTHEIZS.

f tha aolidler and the s ﬂu- at ' Astom. °r01

he Prosidio mllitary sost siges t

nment eliming W the ecanteen I| T,

I'lruut?-ll' r1lr‘._¢. T -:--:; I-'. W -I- o --:I'. in I -‘
wl by porrsonal nyvestigation, so the i PP b BES

committ s peporis Nl the number of

aploons amdd the degree of disturban oe

oo eenceec s AL Delicious . and  Palatable
Drink Absolutely Pure

The North Pacific Brewsry, of which Bottled beer for “amily um or heg
Mr, John Kopp is proprietor, makesbeer supplied at any time, Delivery
beer for domestlo and export trade.  In the city free

|
THREE MATVHER ARRANGED T
SAN FRANCIRCO, Junie € —Ths #ap |
Franclseo. Athledle club  has  secuard

|
three good matches for Hs open alr ox |
[

noon of July & Jack Momab of «'nl

cago, and Georgs Gardner are Lo |1|!!|.

for the middiewelght champ l'nru ul
dhe world, Jack It and “Kid

’ el A 'North paC]flc Brewerg

FOUNDED A, D, 1710
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ffi‘[‘!SUN INSURANCE OFFICE

the opiming vy will

Nall and Churles Thurston
OF LONDON

DISASTROUS GHRAIN FIRE T o TR 3 :
| IHE OLDEST PURELY FIRE OFFICE IN THE WORLD.

LOS BANOS. (al. June L—A Jlwus

) raln M gl | he Taom Lasl; Asnole, i poo,e0o
bt Lok SRR WL N YAley Cmalh Assats In nlt'd ul.t.n 00,958
of the fosthils abour eghteen  miles

SONTHhWes { Loa Hanow. A high wes

wind I8 carrying the fire mpldly south

easterly townrd the plalos. The Names |
|

J.B.F.DAVIS & SON, GENERAL AGENTS.
grain ANl fesd af this time | WINFIELD 8. DAVIS BURT L. DAVIS CARL A, HENRY

o hly has Jesiroyel 08 gopa Of

RIGHT OF WAY SECURED 215 Sansome Strect, - - San Francisco, Cal.

LS ANGELER, Cal, June 1=For
munths there hdve been negotlytions on |

s o bl SAMUEL ELMORE & CO,, AGENTS.

Solt Lake raliesad vople For w tight - S —

e T NN TRALAND FIRE INSURANCE COMPANY

rullroad vompany pavire M
$15.000 for the privilge

Of New Zealand
W. P. THOMAS, Mgr., San Francisco.

WILL ADDRESR 3 A It
NEW YORK. June d-iloneral Frsl

s oSG UNLIMITED . LIABILITY OF SHAREHOLDERS

L0
upon the Phillpimnes bifore 1° 8
Post, N T A It Hroukly

::I -L.I." rll.'!"l I-,I:.-_ . i} .._I‘ el. I";.:Il Subseribed (.Illl”tll, = > . . s;_ll‘." 10,000
net At Hie Oxkod Club by Clomn T Paid-up Capital, . . . < 1,000,000
A. Pri | Assels, . B . . 2545,114
—_— Assgets in United “s[uln . , . 300,000

WHEAT MARKET Surplus to Policy Holders, R - 1,718,792

PORTLAND. June 4 =WhHat. Walls Has been l'lulrra\'r':hugnn the Pacific Coast ovelr twenly-two vears,
Walla, o8

SAN FIRANCISCO Junn §—Wheat D

cmier, 1%, cas, i | SAMUEL ELMORE & CO.

CHICAGO, Jutie b—=Whett, Sepitem Resident Agents, Astoria, Or.,

STATE NORMAL SCHOOL

MONMOUTH, OREGON

DEMAND MOR ORADUATES. —The
demand for the gradustes ¢f the Nors
mru Schools during the past year hos
Lesn muech  beyond (he supply. Pow.
tons with from §40 (o 376 per month

STATE CEARTIFICATES AND Di1.
PLOMAR. —Htudents are prepared for
the seate examinatlons, and readlly take
Atate papers on gradustion.

Strong  nondemie and Professona)
Course, Well equippe) Tralning De.
partment,

Ex[ie :m-n tanging from $120 to $176 per
yanr, Full term opons Septembor 15,

For catalogae contalning full an.

LIVERPOOL, June 4 -—-W
s, Y%d

SIEVER MARKEY

NEW YORK, June 4 —8ilver FiLA

- |
SOUTHERN CALIFORNIA. i
Notable among the pleasures nfford- J
Arizonga. Renewed ncquaintancs with |

thin sectlon will ever de velop  fregh
polnta of Intersst and added industrien,

valley and plaln

The two dally Shasta tralns from ghisecinl mm,l."‘ml CAMPBE
|Portland to Callfornia have been ro- Or. J. B V. BUTL l;',n-' c P .‘;Llp%-
fently equlpped with the mont wp- v q.'» _.: 4 .. resldent,
proved pattern of standard and toure Recretary.
|ist Kleeping cars, but the low rites of | S— _ ————

fure will stlll continue |n effect, ) ) .
Hiustrated guldes to the winter re- | (ONMERCIAL PRINTING
rorts of | r1|lf prnia avd Arizona may be

S ] e RN PUBLISING (0,

A,
i'm‘t IIIn! !]rptun

narity's gl o Hisk hul ;II
hits @ long reseh (

I(odol PRINTING
Dyspepsia Cure

Digests what you eat. ALL WORK DELIVERED Cor. Tenth and Commercial Streets

This preparation contains all of the Telephone 661,
digestants and digests all kinds of ATTINE IT IS PRONISED
food. 1tglives instant relief and never
falls to cure. It allows you to eat all

the food you want. The most sensitive
VUL UL UL
stomachs can take it. By its use many wmmw

thousands of dyspeptics have been
cured after everylhing else falled, It HOTBL POR I l ’AND
I8 unequanlied for all stomach troubles,

|

it can’t help PORTLAND, OR.
but do you good | - :
red only by F.C. LyAvers & Co., Ghicago The Only Firast-Class Hotel In Portland
il | %

i

o §1. hottle contalon2y times the
CHAS., ROGERS, Druggist,




