
FUTURE OUTLOOK

MOST PROMISING

Pres. Search's Address Before

Manufacturers Association.

COMPETITORS ARE AMAZED

Marvellous Efficiency of Protective Policy li
Creatlof Industrial Nttloi Rec-

iprocity In of tbe Utmost

Value.

DETROIT. June 4. President Search,
of the National Association of Man-
ufacturer, delivered the following ad-

dress before a meeting of the associa-
tion today:

A year ajro all of us were straining
our vision In efforts to foresee the fu-

ture, to determine how f ir and how long
these cm di tons of prosperity would con-

tinue; nnJ the laps of twelve months
Apparently has brought us no nearer to
the point from which the end can be

een. There seems to be no waning of
tbe general prosperity of the country
and conditions that could breed panics
are not manifest as yet.

ah analysis of conditions the world
over shows many changes as compared
with the situation at the beginning of
last year and such a broad view Is es
sential to a proper understanding of
our own position and prospects; for we
are no longer a self sufficient and

nation, but our Interests are
closely interwoven with the affairs of
all the world. This broader dependence
UDon other nations tenJs to greater pos-

sibilities In our interests and our com-
merce, for It Is hardly conceivable tha
all countries could be affected similar-l- y

and simultaneously by any depress-- 1

Ing Influences.
. Thus while Germany may be suffering

from reaction and consequently buying
less or our wares. Siuth Africa is
emerging from the troubles of war and
China is being reopened gradually to
trade under conditons of greater prom-
ise than ever seen before. While there
was a shrinkage of nearly 110,000,000
in our exports of raw cotton to Japn
during the nine rrtonths ending March
Si. 1901. there was an Increase of about
J75.OO0.OW in the exports to Great
aln and Europe. At ail times the mar-
kets of the world are undergoing ime
process of gradual readjustment an J
the trade that is lost to us in one coun-
try Is made good by the Inorasing de-

mands of another.
It was this wide destribution of our

foreign trade that made posible an in-

crease of over 143.000,000 in the exports
of manufactured products during the
fiscal year which ended June 3, 1900.
and a continuance of this enlarged vol-
ume of foreign business during the past
nine months.

The most serious problem that now
presents itst-l- f In relation to the ex-
port trade of the 1'nhed States cut-e-

not only the further ext.-nsir.- of
this trade but also the preservation of
the business already established. Here-
tofore It has been comparatively easy
for American nunufacturers to secure
foreign business whenever they have ;.u;
forth' serious effort to get it.

of unusual activity In Engl in.) an J
Germany which have debarred manu-
facturers in thse cun;rirs from

competlton, haw made it pos-

sible In many Instances for Ain-rii-a- n

manufacturers to secure with little .

orders which under orlinarv con-
ditions could have been taken onlv bv
a rtruggle. Th-n- , aga'n. Am-rlc- an

competition lias not been regarded
abroad as a very important factor
in international trade by those who
have encountered It.

These conditions have changed very
materally during the past y..ar and will
be altered still fur: her in she near fu-

ture. Instead of a free fH.i and op.-- n

markets we are likely to encounter ob-- 1

stacies mat wil hinder rv seriously
the further extension of .,ur foreign
trade and threaten that which is al-
ready established. lJex.Ta.-ln- g Indus-
trial activity and declining prices in
many lines, particularly in
and Great Britain are making Amer-
ican competiton oppressive where Its
force was not felt wh-- business was
abundant for all. Europe has sudden-
ly wakened, too. to a realization of the
vast competitive strength of the 1'nited
States and those who formerly were
amused and entertained by American
aggressiveness now are alarmed by our
encroachment up;m the markets which
they have regarded as their own. All
of this In licates that new conditions
will be encountered and new problems
have to be solved in our commercial re-

lation with other nations.
The expansion of the territorial limits

of the United States has given rather
a shirp wrench u our governmental
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organism and the extension of the field
of our roniTercial operations Is likely
to give a no less severe shock to the
economic policy which has nmJe pos-sdil- e

the marvelous industrial and
development of the nations, So

long us it w is t, consider
only the needs of the country, I;

and Its commerce, it mattered
not what other na ions thought or s.ud
of the Amerlcvi protective policy. That
they considered its selfish what w

oevoieu patriotic .no not concern us,
The practice of getting nil that could
be had and keeping all tint was ob
tvned eminently a proper principle
upon which to proceed with the deyt'l
opment of the ii.it Ions Industrie wlih
In the li nits of the domestic market

Having ciised the seas with s

to sell and having begun a business
that has Amaied foreign competitors we
are confronted with now conditons and
we nmi ;n.w ine ou.vr view of our
economic policy differs somewhat from
Its ;vvar.ince on this side. A century
of history has .lemonstrate.i the mar
velous efficiency f the protective poi
icy for the creaM.m of a great and
prosperous industrial nation. Other na
tlons. profiling by our experience a lopt
the same policy and barriers rise t

impede our commercial progress abroad
What shall we do under these condi-

tions to preserve our export trade and
open the way for Its further expansion?
Shall we abandon our protective sys
tern and ask other nations to give us
equally free admission to their nnrkets?
Not for a moment should we consider
such a step. It would be neither safe,
expedient nor oraetlcal In accomplish
Ing the desired purpose. If Germany
seeks inlustrial advancement through
a protective policy, far be It from us
t oobject to the fullew enjoyment by
others jf that which has given us so
great prosperity. If Russia undertakes
to plant factories throughout her vast
domains, ve should be .the last to criti
cis? her adoption of the methods that
have proved so successful here.

Conditions wheh now confront us in
our foreign trade present the opportu
nity and impose upon us the duty of
readjusting our commercial relations
with other countries upon such a ba-
sis as shall insure freer Intercourse
without any sacrifice of material inter-
ests by either party. To put it in a
word, reciprocity Is the one factor that
is 5f he utmost value to us In the
present stage of our export trade.

For twelve years past, ever since J
G. Blaine attempted to bring the na
tions of the two Americas Into closer
union by the applicatlm of this prin-
ciple reeiprvity lias been a favorR,-toni- c

of disvussion by economics and
busines men as well. Belief in the po-

tency of this principle; but now as ner.
er before do we see plainly before us
conditions which call for the Immediate
practical application of commercial

GRAND ANNIVERSARY EVENT.

Frorcinen: Speakers to R Present at
Chicagi University Celebra

tion.

CHICAGO. June 4. Tbe University
of Chicago will celebrate its tenth an-

niversary during the convocation week,
beginning Jun" 14, For five days a
succession of exercise, oratorical, the-
atrical and athletic will occupy the at-
tention of students, professors and trus-
tees of the institution. Cornerstones of
six new buildings will be laid and the
occisiori will h- - mad- - notable by th?
prence of several university presi
dents an l men of renown in th.- - edu-

cational world.
Thf- - r iming event of th wek will

convo- - a ion address by the founder.
John I). Itock'f IVr. who will b the
guest of th univ-rsi- ty during ih cele-

bration. Thj ri- -w nchool of education,
formerly the Chicago Institute, will be
"l,H"--l witn Itting x rcis-s . n the
-- round linatel by Mrs. J. Y. Scam-me- n

and a f du.ational confer-
ences will be he at which edu-at"r- s

'f interna:! ci il pi- , will be pres
ent.

Among th s' fr-.- out of town who
"'ill delivr :ol -s during the cele-

bration arrt
John I) Flo- kef Ur. JM. Marcus

Do'R Edinburgh. Scotland; President
E. Riijamin Andrews, of the Univer-
sity of Nebraska: Wheeler, of
th- - University ,,f California;

McL-i- n. ,,f the University of
Iowa: Presid-.i- t Charles F. Thwing,
Western I'nivrsity; Prof. N.
M. Itutie,-- . of Columbia University; J.
H. Van H .ff. : Prof. B L. Gild-r--le-e- .

of John Hopkins University:
i'lof. Ge.rge L. Kit're.lge, 0f Harvard
Univ-rsity- . an I Maxime Kovalensky, of
St.

IMAGINED HE 'AS ROPE.

Religious Fanatic Arrested in thf:
Rope'H Ante Room.

- T. .... -i'kn, June 4.- -A dispatch to
the Journal and Advertiser from Rome
says:

" niie ne pope s at work in his
private room, a mania-- made his way
to the ante room and shouted, "the
pone is dead. I am his successor; give
me the crown."

The noble gutrds on duty seized the
intruder and prevented him from pene-
trating the pope's chamber. Rut the
holy father had heard the shout. He
ordered that the man be arrested. He
turned out to be Valentino Paterno.
a religious fanatic. He was taken to
a lunatic asylum.

How he passed the gate keepers,
guard and ushers all the way from the
outer aate of the Vatican to the very
door of the pope's room is a mystery
as vet unexplained.

THE MOKMNG ASTOKIAN, UCDXESDtf. .U'NC 5. IQOI.

THE INDEMNITY QUESTION.

Concessions Granted "thr Power
He Extend d to United States.

NEW YORK, Jute A sp.vlai
the Herald fnm Washington

Concessions grant d by China to oth-e- r

nations In tivatle to bo negotiat
ed as the concluding chapter of the
Chinese crisis will be enjoyed by the
United States under the "mo; fav.-ro- d

nation cluise" to be Instated In the
this ftvvemmeiN will present

for signature.
It will inim ilial "ly upon the settle,

met:; of the indemnity iu,stlon consid-
er the nature of the treaties. It Is

practically certain that the powers will
not be willing to neg;late a single
tiva'y with China, though identical
treaties na; be drawn hp. OlhVials of
the a Iminbtratioti believe the piwe s

will prefer to negotiate separate treaties.
If this Is done, different concessions will
be dmianl.'l. This government pro-

poses to demand reasonable safeguards
for American interests but In order to
Insure that the United States may not
suffer In cons'HiiitMve of advantages ob
tamed by other governments, a clan'
will be Inserted providing that any con
cessions gronted to other nati.ns will
l enjoyed by the United States.

It is the Impces-do- of administration
officials that the ministers In Pekln will

be orderl by their governments to tic
cept the British proposal regarding th
method to be pursued in the settlement
of the Indemnity demand. The Rr'tlsh
proposed an Issue of bonds at four p
cent Interest, each power dispose as
It saw ftt of the bonds It received In
payment of Its share of the Indemnity
It Is pra.'Ueally certain tbat a propo
sition will te agreed to prohibiting In-

dividual actlw or seizure of territory in

case Chin. should fall to pay the In
terest.

NEW TOBACCO COMPANY.

American and Continental Companies

May Be Absorbed by It.

NEW YORK. June 4 The Journal of
Commerce says:

It is reported that a new tobacco com
pany is to be former! which is to take
over both the American and Ointlnen- -

tal companies and also th- new cigar
company recently organlxed and now-

acquiring vartjus cigar Plants through
out the country. Another rumor Is that
there will be a large Increase in the
capital stock of the American Compnnv
for the purpose of acquiring th Con

tinental and the Cigar Company.
Some surprise Is express.nl at th''se

rumors as it was only a short time ago
that the Ameri?an Tobacco Cotnnanv
separi:d its plug tobacco business from
Its smoking and cut tobacco business,
transferring the former to the Contin
ental Company. The American Com-

pany also amended Its by laws as
to permit of the guarantee notes .if sub
sidiary companies whose stocks It might
own.

It Is widely beli.',-?l- , as already stat.
ed, that the Universal Tobacco Com
pany, now being organized, is to !'
taken over either by the American or
the Continental Company or by b :h
Jointly.

WANT MORE PEOPLE.

California Trying to Induce tiers t

the

CHICAGO. June 4. Thomas Turiibull.
of California, who is i'pr-s-nti-

interet. r.f that state before
the congressional industrial coma.issi .n.
passed through i.'h ag) on his way to
Washington Mr. Tunibull will go ore

the government body and t. II

of the Californians j:nd mak
suggestions that will, it is h on-ii- . result
in better onditiops j:i ntate.

According to Mr. Turnbull, hoii.lr'ls
of persons are ,reyent"d from sf'i:litig
in California because of the high rail-
road rates. Recently, how-v-r- . pivsi-den- .;

Hays, of the Southern Pacific
r h savs. has fxi'urslon far-- s

put into eeffct and this h is requite, in
an exoilu of "O.OtK) ,e oil to .he coast.
Mr. TurnUull --ays thousands more
would g to California w re the ntes
lower than they are now. This will be
among the many "hiiij.s urgd by

representative. Irrigation is
also badly neede.l. A bett r sy-i.--

of watering lands, Mr. Turnbull siys.
would be a great gain to Cilifornla.

TO VISIT EUROPE.

Emperor of China's Intentions in

Annexation of Hai-Na-

NEW YORK. June 4. --According to
dispatch'-- to the H"rald (he Lon-

don correspondent of th Teg'blatt
learns from the Chines.- - legation in
London that the emperor of China, w ith
the consent of the douMgr empreys,
will visit Europe In 1902.

Th Rerliner Tageblatt comments up-

on the London TIith-- s dispatch regarding
the Intended annexation by the Fi"nch
of Hai-Na- n as follows:

"It goes without saying that such a
step would be a direct breach of the
declaration of the powers that they
would respect the integrity of the Chi-

nese emnire and it would force the pow-

ers to demand compensation which
would be the signal for the partition of
China."

REDWOOD LTJMBIOTl COMBINE.

One About to Be Formed 1n Which It
la Said A. B. Hammond Is

Interested.

SAN FRANCISCO. June 4. The Ex-

aminer says:
There can he no doubt that there Ir

in process of formation a combination
in proces of formation a combination

to

to

to

of

buying r Its ultimate object the gath-
ering In Af nil the redwood Intercuts
on this coast. The capital of this com-bltlatl-

w ill Ih somow hetv between $1.V-m,-

and $W.iKW.oaH. and the men who
represent the cip'.tallsts Interested In

the project are In this city today. The
land which It Is proposed to acquire
Is In the three gr'at redwoJ counties
of the state, the acreage being dlstrlb-uti-- d

as follows:
Humboldt, 4X000 ucr.s; Mendvno,

litKViXMI and Pel Nore. : a total of

l.U.VOtil acivs.
A. R. Hammond, of .Hs-ou- Mom .

who lecently purchased Itie Vane Lum-

ber Company, of Eureka, and who Is

ti.iw building new planing mills and n

sash an J door factory lu tha: Humboldt
county tow n. Is one of the principal men
cone rn "d In the pnposed combination.
His) company iw ns "0,0tK acres. IV.cn Is

of his In Now Hampshire and Mlnne- -

'li own TO.ooo acr.s mof, all recently
acnulr'd. and then1 im' In addition other
large eo np.i lies owning Jointly over
UiO.ihW a !vs. w hich will become part of
the icdw iod lum er combine

The in wliig spirit of the whole matter
I Hugh Hellus, who Is now at the Pal-

ace Hot l, and his here since Jan-

uary last except on th- - occasion of his
vis't to county. He Is kn ovp

of

with

S;.

war.

the
to -- xery 4nan the the mllit irv pot the gov.

States and his closing the canteen, has
the lit !s. posslMe, I Its was ascertain,
nvuv ex; 'nsl When seen ed by the

sail: t.v tha: the number of
"l ah well admit cindldly that al ' ms the degree of

am interested In of tbe vlcitillv of the have n.n ln- -

rexlwo)! im libinatlcn, which wll b - cap
llallx-i- at so.ai-wn- re betwe $1j.00o..
OiM anvl

PRICES OF UP.

"f Carcasses Raised Nearly $1 on

the Hundred Pound.

June Beef on the h.Mf
as stockmen say has been advancing
In price for the last two weeks, un-

til the r:nll butch rs of Chicago have
found It necessary to raise their
to customers. ut as :he butchers have
done In New York. The unusual fen- -

ture of the advance Is that It afrrted j

only the cheaper gra of meat and .
thus the burlen on the people
who eann u afford sirloins and porter- -

isiuiiii.
on know lh(. Vn

such as Hlw anl rhll.,.n ml,.
two and cents Poiin

:is wun me prices m otitn
ago.

GO

Heef gie up h.. .,,,,
pounas in me ast two we.ks

said repres of Armour
Company but this Is nothing unusual.

ar-- " always this
of the year. The advance will not

continue long and It reached the
top mark already."

Hive

has

y.s, L,k mJ
av th.. ril.h

ms have ,een f,,r
of fed cattle

that farmers

SIMMONS

lionaire Acts as Moi,.-- r

Striker.
In I'lace of

Wis.. June -Z. 0. Sim
mons, multi-mi- ll onalr.- - philun'hr

and proprietor .if
Simmons Manuf.u Company,

st,
the

mil- -

no his and
oinmon .fay. He cie

.,f striking iiltcli yrii.in, and th11

foremen, managers '.. G.
t'iiiiM.ons. ir.. follow..! lie' idei shin
of the old In !!,, nine.
dust and -- and of the sieci ih. men
s;.etit tic day. an will minimi,-

until th.-i- men r.'.ora w..rk.
The Sinnnoiis througli tli
in.'iK'-r- , ih afternoon t out

statement the sinking tio-,- ,

that they longer with
:therii In of the

Th- - his made ar-

rangements wilh their itra for long
and say they will make con-

cessions the strikers'.
Mr. Simmons said, after hours

of work, that was saiistled that lie
and his .,tlic-(- hcln could ope,-,- .

four.drv such time th-- ri,ri
go back work.

Wilh the form, wm th- - foun-
dry tn.-- returning
and claimed that this arrangenien.
Will be kept J,. Tiler.. Were llf (een of
the head men ,,f the plant stripped
th" waist In the urn Iry and the

seemed hav no terrors for
them.

two ere
Airing.-i- i the Con

tion and Columbia.

YORK. June Join, J. i,oVe.
Joy, th- - of the enrn-rnitt-

of Uc Earchmont
the announcement that two cu.,

. CoriHtit ColurnhtH.
will fail under the management of the
Iarchrnont Yicht Club for 1'iflO ctin
on June 22.

for the
been fully settled and there
to ht no doubt .the race
off.

The annual regatta of the New

said
conic

Yolk
Clu'b comex off two days

the race, namely on June
20, and wan announced on th" put of
the that thiH Ix.at would
not th"n be Present.

The Olenoove cup raced will be Btart-e- d

by the New York Club off

harbor on June 25, and ag
the races come Just between
these two thought that the two
cun defence may be In at
least one the regattas, probably

June 25.

COURT FUNCTION,

YORK, June A dispatch
the Tribune fiMm Ison Ion snys;

As the king hits for
arranging couii fun.'ttons mid sur-visin- g

details, the ceiMtionlitl side
royalty Is gradually The
riven Investurv was enlarged Into
brilliant and runctloit. with
lilt abundance of color and gold lace.
The gold stick, the silver slick, the
garter klng-at-ar- and 'the Willie
staves and chief officers the
household were In attendance In the
throne room the yeomen of the
guard within and guards of honor out.
slje James. The Investur" was

with a great degno of

atellneis In the pivsenee of a large
company of officers. In-

cluding Generals Rotici ts, Muller.
r, Pole-Uaiv- , Clan'y. Brack

cnburg, Ma.'kUinou und other veterans
of lie South African

REPORT

SAN June -- The com-

mittee apix.lutod by llii' Methodist min-

isters to Inuuliv Into the true condition
from normal an ethical slandiolnt
of the soldier and at

lum'icr In j 'redid In since
United acquaintance n crnmtK of

lumb'r Hno Eur.tpe brought In report. It
yestlerday. personal so

lIr. Bellas J commit reorts.
may and disturbance

the formation a pont

n
$M.ik.W0."

MEAT

CHICAGO. 4.

prices

places

cniiiiareii

carcasses

WOltKMAN.

KINOSHA.

ini'T

manufacturer

lion

ikfe.nih:i:s

Larclitnonr.

Constitution

Yaht
Hempstead

Larchrnont

Hltll.ldANT

4

talent

developing.

ploUircsMue

acmi'mpHstie

distinguished

METHOPIST MINISTERS'

KRANvMSCO.

surroundings

investigation,

Arrangements

creased.

THREE MATCHES ARRANGE P.

j SAN FRANCISa'O. June -Th. Sin
Fnnclvo Athletic club has Sis ured
three god matchts for Its open ex

i hlbltlon. which to be held Six-- I

teenth and Folsom streets th- - after
noon of July Jack Moffat, of cil.
cago. and Oeorg- - are battle
for the middleweight champiolnshlp of
Jhe world. Jack Root and ' tr-

ier, who are now In the light heavy
wlght class, are box 10 round, and
the opening event will be tr'tween Al.
Nedl and Charles Thurston

DISASTROUS GRAIN

- ' - " " .v- - 'twi (l i il iu I i I t a .

wnat lrou, gTAln niv , r;l4fln(. ,

st.k. loins. t(f ,h fl(.thll- - llhlMI.
chucks. Is a half a I .,,,. v.,. .... i ... , . ...

a wind carrying the fire rapidly south- -

' easterly toward the plains. The flames
ne.iriv; roi)dt,iv ,

i a i"i
a ntatlve &

Cattle higher at
son

Is at
on

to

to

ne as

feed th:s time.

RIGHT '!' SECCUKD.

US ANGELES. Cal June -- For
rminths th-r- v have ben negotiations

letwe-- n .ml ih.
in espianiti.n r.r tne .ncr-as- ed s,, ralr ,,,,,. ftf.
be- -f In the late arrival . warm . .,.. ,,,..

Th- - pack drawing .... IirlV,1.,.
the supply corn with the!
result hav" dm.ind.-- b - ,
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NEW June 4 Fr.-I- -j

crick P. Grant, will delivr an a ldte.--n

upon the Philippines b-- f ore I'. S. Grant
Post. No. 31'T. G. A. R Rr..kl:i. n xt

night. Pn-v- l aisly Gen.-r.i- l and
j Mrs. Grant will I at din- -

.

n.-- r it the
A. I'rlce.

WHEAT MARKET.

FORTRAN I

Walla, St.

ui.
Baldwin

YORK. General

Friday

'xf r I Club by c.one ;.--

Jun.- I -- Wh at. Wall.i

SAN PRANCISCi). Ju,,.- - 4 -- Wheiu. I).-- ,

cember. cash, l'Ki.

CHICAGO. June 4 -- Wheat. Septem-
ber, opening. 73 to Tit,; cluing 71.

"Hi- - July dosed. ;t;.

RIVERI'.ioE.
cs. y4d.

Jun- - ( Wheat, July.

HH.VER MARKET

NEW Y(I1K. Jutie 4 silver

SOUTHERN CALIFORNIA.

Notable among the nleaan re nftnrAm
ed by the Hnajtrn itimtn ik.
(ter trip to Southern California andArizona. Renewed acquaintance with
this section will ever develop rre,,!)
points of Interest and added Industrie!.
In Its prolific vegetation and among innumberless resorts of mountain, ahcrevalley and plain.

The two dally Shasta train from
Portland to California have been re-
cently equipped with the most ap-
proved pattern of standard and tour-
ist sleeping cars, but the low rates of
fare will still continue In effect.

Illustrated guld"s to the winter re-
sorts of California nr. I Arizona may b
had on application.

C. H. MARKHAM. O. P. A..
Portland. Oregon.

Charity's argument is short
has a long retch.

but It

Dyspepsia Cure
Digests what you eat.

This preparation contains all of the
digestants and digits all kinds of
food. Itg-ive- s Instant relief and never
falls to cure. It allows you to eat all
the food you want. The most sensitive
stomachs can take It. By Its use many
thousands of dysnentlcs have been
cured after everything else failed. It
la unequalled for all stomach troubles.

It can't help
but do you good

Prepared only by E. C. ReWitt ACo., Chicago
Tlit)tl.bottIucoiiUilnN2H tlroestbeSOc.ttxT .

CMAS. R00ER8. Drulit,

TT io TTv

mm
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OP IMITATIONS.
TKU llf mIiim h w tmy fertile

iOIINVlPNrANIMm). Agl. N. V

WHIP
-

TVfORCESTER5HIRJE
th lunat

dtlU'lum Hur In World MraU, (Unia,
t)uni (IravUt.

THE PLACE TO BIT
CANNERY SUPPLIES

FISHING BOAT SUPPLIES
BUILDING MATERIAL

SEWING MACHINES
AND FARM IMPLEMENTS

IS Arr -
FISHER BROTHERS,

Astoria, Ore.

KOPP'S BEST
A Delicious and Palatable

Drink Absolutely Pure
The North Pactflo Drtwery. of which Dottled beer for runlly um k

Mr. John Kopp Is proprtttor. makeibeer suppllod at any Ut. DrtiTWf
beer fur domestlo tnd eiport trad. In the dtf tre.

North Pacific Brewerg
FOUNDED A. U. 17IO

SUN INSURANCE OFFICE
HINHO.N

IMK OLDtT I'l RKI.Y HRK OFFICE IN THE WORLD.

IT IS
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Cl Aat In !(,
J. B. F. DAVIS SON, GENERAL AGENTS.

WINF1ELD 8. 1MVIS L. DAVIS CAKL A. HENItT

213 Sansorhc Street. - . Sao PraoclMO. Cal.

win

SAMUEL ELMORE & CO., A0ENTS.

7IM ivn TOP ivciiiDivri? rnuniKiu

New Zealand
P. THOMAS, Mgr., San Francisco.

UNLIMITED LIABILITY OF SHAREHOLDERS
Subscribed Capital,
raid-ti- p Cupital,
Assets,
Assets in United States,
Surplus to Holders,

Hits Pacific Coast ovei years.
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BRIEFS A TRiSCKIPIS

ALL WOBK DELIVERED

TIKK PBOVISED
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Policy

ORIGINAL

15,000,000
1,000,000
2,545,114

;oo,ooo
1,71,7!I2

been Underwriting on tlie twenty-tw- o

SAMUEL ELMORE CO.
Resident Agents, Astoria, Or.

STATE NORMAL SCHOOL

r- -

AT

MOMftOUTH, OREUON

DRMAND FOR ORA.DUATE8.-D- i!
demand for the graduate cf tho Nor-
mal Schools during the past year huJ
been much beyond ihe eupply. poi.
tlons with from $40 to 175 pr month.

STATR CBKTIFICATE8 AND Dl
PI.OMA8. Htudents are prepared for
the state examination!, and readily takestatu papers on graduation.

Strong noodcmio and Prufes!ional
Course. Well erjulppej Training De.part men t.

Kxj.cnses ranging" from $120 to $175 peryr. Kail term opens September IT.
For catalogue containing full an.

iioiincemcnfH, address
P. U CAMPBELL.

Or, J. R. V. RUTLER, President.

ASTORIAN rilBUSIIING CO

Cor. Tenth and Commercial Streets
Telephone ff)l.
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1PORTLAND
PORTLAND, OR.

i Tho Only FlrsfClaaa Hotel In Portland


