roRELOSE NORTGHG:

\E McKinley in Refer-
hioe 10 Union Pacific.

GANIZATION WILLFOLLOW

ment's Losa Wil Amount to
7 Twenty-Flve M lon —Tutlu-
(‘ .'Zmn Back of New Compuny.
oo, Sept. 27 —A speeinl to the
ofram Washington says:
Upion Pacitic  reorganization
kioe. proposition for  the seftle-
{ the company’s debt. to the
b gates will e aceepted, the
bment mortigage will be fore-
the road sold and the company
iged, This statement i8 made
b I:igllﬂﬂ wuthority.
avornl days pust  the president
| eonferences with the repregen-
of the company and with the
vogeneral, and  before he left
n-gwll e fgread toklio sale of Lhe
il ite rearganization upon the
which the reorganization commit-
nppested,  The snnouncement of
gision way be looked for at an
dge. It will come inan order
Jognre igsued by the president
b searetary of the treasury.
o sgreement 1o which President
pley hug agread to give his sane-
¢ (he same which was snbmitted
prgress by President  Cleveland
anoars.  Under  this agreement
rganization committee will bid
s poall wnder n foreclosure sale,
im of $45,000,000,
order to give an intelligihle state-
of what this bid will mean to the
I 8tates, it is necessary Lo enter
¢ into the history of the Union
o obligntion to the government,
pringipal debt of the Union
Beto the United States wus $45,-
1%, A portion of this has not yet
advanced by the United States,
fnterest paid by the government
e to 44,054,808,
Melness on the 1st day of July,
was $70,404,406. The sinking
uf the Tinion Puoific in the hands
treasurer of the United States on
e duy was §17,788,200,  After
ing the sinking fund, which is
of the company inthe bands of
nited States for the puproge of
g the debt of the Union Pacifio
any to the government, the sum
95,016,850 remains to he paiil.
igthe only sum which the Fitz-
| rearganizution rommittee, a8 it
own, will be required to pay the
nment
* los 10 the government s the dif-
e between §53,000,000, which  is
e amonnt due the government in
il nombers, and the $28,000,000,
ng 4 loss of nearl v $25,000,000 in
numbers, according to the figny-
the opponents of the ngreement,
@ agreemont  for the foreclosnre
il contalng u provision for the
itlstion of the Union Pacific |
W Company and its Kunsus Pa-
biunch.  Tho reorganization com-
= congists of Louis Fitzgerald, |
 H. Bchieff, T. Jofferson Coo-
It Chiuncey M. Depow, Marvin
“! and Oliver Ames, The cap-
fation of the new company under
Il!geru!-]l plin will be £100,000,-
:m!im:to:l;":u Iln::;llu : gg ﬁliuuu. 000 of
It - |
pinky LU00,000 of com

—_—

D SHORTAGE INEVITABLE. |

aln Tutgley Report on Canditlons
In the Naorth,

#ehington, Sept. 27, — Captain
“ I command of tha outter Bear,

hring sen patrol, in a report
" Keretary of the treasury, gives
m'l teeount of the reseue of (.‘np-

bitesides, hig wife and a number
s orew of the steamer Noevarch,
‘8 onught in the ice pack oft
P July 30, and ulso Teports as
hmm!iiinn of uffairs at St.

% Bear reqchod st Michuels Au- |
.whn‘ra about 300 miners were |
curn_pnm on the benoh. On ar-
Apain Tuttle roceived requests |
lusky Commercial Compuny
: 0rth American Trading Com-
B | 0ain wiih his command at |
tl8 until some means could be
0 maintwin  law and order,
: ::omn.-d that among the sud- |
b O people were many bad
: T, lll.nd prn_-vlluua to the arrival |
_ L Open threats had been
i i‘::u;u:hl‘"‘ wmlﬂd[ 1:0 if the
_ npany  fuile
P the \'uknn.] This w';u il:l:l[ng'
:lit_h the means at hand. |
i :LTtguh- Eays that navigation |
'_u A few days and that 12
B 01;! then on the way to St
f % e most of them with pas-
~ n:nd he thought if they did not
\ hwlhu vessels which brought
ok uuu-.-r!ng must result.
_ uup:m decided to comply with
i lench had hesn mude un-
e ouper, of the command of
T ‘Eil';::n fleet, could be com-
°:‘ll::ud|ng' Lis report Captain
g ;t Ih his opinion the situ-
® Xukon thiy winter will be
" mattar, and in his Judg-

B Btarygy PP Of food will

The whole |

Eighteen Packers Burind Unider a Mon-
ser Avnlunchi,
Port Townsenil, Sept, 97 —Tlo Stfin -
er Pioncer, which left the :
tember 12 with the bark Shirley in tow
for Skaguay, returned gt 1 o'el
morning, huvisg wmadé the g
in 96 hours,

The Pionesr brings down
Bn0W Or lindslide betwesn Shper, Cintup
and Chilkoot puss lnst Suidae n.urrm:'r.:
in which 18 men are .l-n;q-u:-‘-'u! to hnve
lost thier lives; only ane Bl y Do

| found, that of & man named 'r.']nm-n.-ki,
cousin of Joe Choynski, the prizefiphiter,
The 15 or 18 men sipposed to be lost

Sannd Sep-

k this
down

o &2tary of g

were puckers on the Dyon trail, ani |

they had upwards of $30.000 in
possession.

Thers are many  here who do not be.
lieve the story, ns it s very carly in the
geason for enow slides,  Officers of the
Pioneer say the story was bronght to
Skuguay Sundny evening by three men,

| who told it in such a thrilling manner
as to leave no doubt g to its truthinl-
ness,  They dederibed the svalunche gs
luumialing of rocks, ice and diry, the

their

mass hitving been loosened by the ye. |

ctent unprecodented  hard rain which
has been fallling continuonsly for the
past month,

All the bridges on the Skaguay river
have been washed out and the river is
& raging torrent.

W. W. Sprague, of Tacoma, who
started eight weeks ago with 8 three.
years' outfit, returned from Skuguay on
the Pioneer.

The steamer ALK, 0 week overdus
from Alaskn, arrived this morning st
4 o'clock.  She varried o large st of
men returning from Skaguay, who were
unable to cross the pass, The snow s
#ix inches deep at Lake Bennett, nd
three inchies fell on the summit of Chil-
koot pass last Suturday.

The Story Corvvaboratel,

Port Townsend, Wasl,, Sept, 27.—
Captain Neilson, master of the tng
Pioneer, corroborates the story of the
snowslide, or more approprintely, land.
glide, in the neighborhood of Sheep
Camp.  Captain Nelson says:

*“Three men came to Skaguay  beach
Sunday night with o story that at
Sheep Camp that morning st $:40
o’clock a peouliar sound from the gouth-
west gide of the mountain was heusrd,
and before the residents of the eamp
could fully dress they found themselves
being rapidly borne down the canyon
on a muss of moving debris from the
| mountnin gide. The majority of the
|msir|nula of Sheep Camp escaped, al-
though the entire town waz sliost
wholly destroyed.

““The slide atruck the town in the
northern part, where nearly all the
packers were quartered in tents wnd
sleeping the sleep of hanld, overworked
men.  The main part of the slide from
the mountain  missed Sheep Camp
| proper, although from the report very
| little of the town remuing. Puckers’
eamp was wholly ecarried away, and it
ig impossible to learn the full names of
the unfortunates, ns they were all
known by surnames such as Jack, Jim,
Dick, ete.

*“The canse of the slide was reported
to be the action of heavy raing on the
hills where a sort of reservoir was
formed, which boay of water foreed the
land down into the basin below. Never
before have such heavy raing been ex
perienced by old Inidians in the neigh-

| borhood of Chilkoot pass."’

W. W, Sprague, of Tacoma, return-
ing from Skaguay pass, verifies the
above report.

THE UMPIRE CHOSEN.

Fifth Arbitrator of the Hritish-Vene:
zueln Houndary.

Washington, Sept. 27.—A final de-
cigion hug been reached by the arbitra-
tiors who are to determine the British-
Veneguela boundary line as to the Gith
arbitrator, or umpire, who is to act
with him. His name i for the present
withheld., It is not Baron Conreel,
whose name has been mentioned in this
connection, nor King Oseur of Sweden,

| who was to name the umpire only in

case the arbitrators failed to agree. An
agreement wins  reached without the
pecessity of culling on the Swedish sov-
ereign. The nmpire is an Flur(?[mzf:.n,
but this is said to be without signiti-
cance, gince no question involving the
Monroe dovtrine is to be submitted to
the tribunal. The arbitratots on behali
of Venezuela are Chief Justice Fuller
and Justice Brewer, of the supreme

court. R e

A Livestoek Trost,
Washington, Sept 24.—Assistant At-
torney-General Hoyd, of the depart-
ment of justice, in charge of the case
sgainst the South Omuba Ll\‘tf?luck
Exchange, says ho is satisfied the South
Omaha exchange was organized on
lines similar to those of the Kansas
City exchange, which was a fow daya

| ago declared a trust by Judge Foster of |

the United States district conrt. |

The suits against Wetsern livestock
exchanges begun under Attorney-Gen-
eral Harmon, of the Cleveland ud_mm-'
istration, but the present administru-|
tion i prosecuting them with all poe- |
gible vigor.

Killed by a Landslide.

Léndon, Rept. 27.—A private dis-
patch from Rome says that about 40
persons were killed und many l.lthnrsl
injured by an earth slip at the sulphur
mines near Girgentt.

DEATH IN DYEA PAss.

1 bepn |

THE MORTGAGE LAw.

Declured Uneonstitutionat by the Sn.
preme Conrg,

Olympls, Wash., Sept,
Preme court toduy affirme
i the case of Nuthaniel R, <
respondent, va. the Bleriff of Piore
connty, appellant—n ease that inve
the legality or applieation of the avy
passed by the lust logislatnre relating
o the sl of property unde
and decree, and the
sheritfs' salos.

'!_'EL-- ciusn wag appealed  from the sn-
perior coirt of Pierce conunty, when a
peremptory writ of mandamos  was
| granted ugainst the sheriff, command.
ing him to proceed with the sdly under
a specinl execation and order, issued on
June 24, 1807, in the case of Swinborne
V& Delaue, und to advertise cortain
mortgaged property for sale to satisfy
the judgment in the said cause, with.
out appraisement or without requiring
either the judgment  creditor or debtor
to fix u vulue upon the morteaged prop-
erty a8 & minimom  price for sale, and
to procesd at once under the old law
regarding snoli sales, without regard to
the rosone aet of vha b
ing such mutters,

The responident contended:

First—That neither the title nor the
bady of the net sustained the conten-
tion that the luw applies to foreclosure
of mortguges,
| Becond—That it was not the intent

of the legislature to make the law rotro-
active; and

Third—That, if the law does apply
to mortgages nod it was intended to be
retroactive, that portion reluting to a
year's stay of sale and the provision for
fixing 4 valuation ara nnconstitutional,
because obnoxious to section 10 of ar-
ticle I of the eonstitution of the United
States regarding impairment of con-
triets.

Regarding the first eontention, the
supreme court holids that it was evi-
deutly the intent to include mortgages
as well ag mortgages sold under execn-
tion. Also, that it was the intention
of the legisluture to make the provi-
giong of this aet retroactive,

In holding the act unconstitutional
in its application to contracts made
prior to the passage of the acy; the
court devotes some nttention to the
principle of the inviolability of con-
traots, which is founded upon honesty
and good faith, supported in ethics as
well as law. It the value of a contract
i deteriorated or lessened hy the pas-
suge of an act, the obligation of the act
is most certainly impaired. It is a
principle of law that the law which is

contirmation of

rulntyyes

rarnlne
- it

in existence at the time a contract is |
made becomes a part of the contract. |

In this case it was expressly stipulated
in the mortgage that the law in force

nt the time the contract was maode |

should become s part of the contract,
but in the absence of sach stipulation
the effect would be the same.
the law, when the contract wis made,
| the mortgagee had a right to the sale
of this land at once upon the issuance
of his exeontion, subject only to re-
demption, This was 4 valuable right,
and wid no doubt taken into consider-
ation by the judgment ereditor, or in
this case the mortgugee, The law now
compels him to wiit more than a year
after judgment before he can have the
same mude, and, saves the counrt, it
seams beyond controversy that, as to
antecedent contracts, this provision of
the law is void,

Defences nt the Goldon Gate,

San Francisco, Sept. 27.—The Unit.
od States engineers in charge of the
harbor fortitications of San Francsico
hnve dirceted that s survey be made
on the shore line on the south side of
the bay, and the Golden Gate, from
Bluck point to Point Lobos.  The purs
pose of the survey, which has just he-
gun and will be completed a week
hence, is to neeurately locate the forts
for the information of the war depart-
ment.

Army and navy officers here think
the harbor defenses are now sufficient-
Iy well advanced to stand off any fleet
that Spain or Japan could put into ac-
tion here, and they are atrong enough
with the assistance of the batteries of
the Monterey and Monadnock type and
with the aid of torpedoes to make a
gplendid fight against the best fleet
England would be likely to send here,

Punlihiment of King of Benin.

Lugos, West Const of Africa, Sept.
97.—Drunami, the king of Benin, who
hias been on trinl at Benin City since
Aungust last, with a pumber of hin lead-
ing chiefs, charged with being concern-
ed in the massacre of the umrmed'u-
pedition under Birtish Consul Phillips,
has been condemned to be transported
to Calabar, a alave settlement of Brit-
ish West Africa. Three of the king's
ohiefs were previously sentenced. Two
of them were ghot and their bodies dis-
played hanging in the wtreets for 24
hours. The third of these chiefs e
caped a similar fate by committing sui-
cide, -

Typhold Wiping Out & Family.

Greensburg, Ind., Sept. 27.—An un«
usually peenliar case of family afflie-
tion is reported from Forest Hill. Two
weeks ago the eldest brother of Mrs,
Finley Sanderson died of typhoid fever
A few daye later her mother passed
awayv from the same disease, and the
faver olaimed her hushand last Sator-
day. Yesterday she herself succumbed
to the malady, and pow two c_;l her
children are lying at the point of
death.

Under |

—_—

SOLDIERS IN DISGUISE.

Well-Dirilted Japunese Steernge Passcns
gera Land wt Honolula.
24.—If the
and’ erew of
the Cite of Peking, which atrived hero

San  Francisco, Sopt,
Etories of the E-;:w-n_rubr-t
Tuesduy evining, be true, a state of
affuirs exists in Hawali which demands
the nttention of the state department,

When the Peking arrived at Hono-
lula, the attention of Pisgengers on
board wus nttraeted by the remarkable
svmmetrieal movements of 174 Jupan-
€56 steerage passengoers who were disem-
barking., Although classed as laborers,
their well-drilled and military wppear-
aued was too palpable to escape obgeryva-
tion, and oceasioned considerable con-
ment.  The Japunese were evidently
under the commuand of & vetoran ser-
geant and  divided into squads of 20
under noncommissioned officers,

During the voynge n military disoi-
pling was observed which created com-
ment among the other #leerage passen-
gers and the steamer's crew, and many
conjectures were hazarded as to the
meaning of their being shipped to the
islands. It was generally believed that

'
VI aulie e L

|<‘J.ln|-:n :lll l:il_'
¢ of forcibly resisting annexa-
tion, if necessary.

Rumors of the presence of the emper-
or's goldiers are not new on the islande,
and it s said over 1,000 drilled men
have been lunded, and sbont 400 veter-
ans of the Japan-China war were ex-
pectedd on the next steamer.

ORDERED THE LYNCHING.

Ex-Chief of Pollea af Mexico Heaponsi-
ble for the Deuth of Arroyo.

City of Mexico, Bept, 24.—Senor Don
Edurndo Velasquea, late ehief of police,
today confessed that he directed the
killing of Arroyo, the assailant of Prosi-
dent Dinz. Velnsquez was removed
from office and placed in prison on sus-
picion of having noquiesced in the kill-
ing of Arroyo, Today, during the offi-
cial investigation, the ex-police chief
was placed on the stand and asked to

(detail his connection with the affair.
To a1l questions he responded that he
was o great admirer of the president
and he felt that the seandalous sttempt
upon his life merited severe punish-
ment. The judge permitted this evas-
ive reply for #ome time, and then or-
dered the inspector to reply directly to
the guestion, and then he confessed the

| purt he took in the tragedy.

His servant admitted buving the

| knives with which the killing was
done,

A l.l‘.crludoef Express.
Washington, Sept.
Bliss, of the department of the interior,
hug instructed the commissioner of edu-
cation to have the reindeer now at Tel-
ler station, Aluska, which have been
broken to  work, forwaded
Michaels, to be held there for use in
forwarding supplies to the Klondike
country in oage of emergency. There
are about eight of the deor, which it is
believed by the administration can be
utilized in this way, and the opinion
prevails that they wonld be much more
vesful than dogs, because they can
travel more rapidly, draw more, and
can live on the little forage the coun-
try produces.  The secretary says that
each reindeer will darry abont 800
pounds, and will truvel & hundred miles
nday. They areé to ba sent to St
Michnels in preference to other places
Irecnnse of the available stores at that
point.

Expuart Duty on Gold.

Washington, Sept. 24.—The owners
of gold mines in Nicaragun are worried
over a decree published August 15 and
taking effect immediately, establishing
an export duty of $1 gold per ounce on
gold ingots, and $2 per ounce on gold
dugt, The information comes to the
stute department from Coneulsr Agent
Clanoy at Bluefields. He says the old
duty was 35.44 cents perounce on gold.
The mining interests have united in
petitioning the government to revoke
the decree, which they hold would be
ruinous to the new industry., Laust
year the gold exports from Bluefielda
smounted to $169,645, an incresse of
§41,680 over the preceding year's ghip-
ment,

Cyeolone in Italy.

Brindisi, Italy, Sept. 24.—A oyclone
swept over Buvar, Arorin and Lationo,
ull in the province of Lecce, yesterduy
evening. Forty persons were killed
and 70 injured; 20 bouses were de-
stroyed and telegraphic communication
with the scene was cut off,

At Orra, the rallway depot was de-
molished and all the railroad men en-
gaged thereabonts were killwl, Twa
chateans and 40 houses were destroyed
in u neighboring village, where 20 were
killed and 24 injured. At Aesagne,
provinee of Lecce, 16 were killed and
five injured. Great tructs of country
have been desolated by the hurricane,

A Boy Accldentally Killed.
Chebalis, Sept. 24.—Robort, the 6.

year-old son of W. J. Shields, of Po-
Ell, yesterday worning acoidentally

shot himeelf with his father's revolver,
the ball taking effect in the head, He
died in a short time, It is not known
how the sccident oceurred, aa the other
members of the family were absent
from the house at the time,

tinld on the Saale.

Southampton, Sept. 24,—The Baale,
jrom Bremen, sailed for New York to-
day with §1,000,000 in gold.

24, —Becretary |

to Bt |

WEEKLY MARKET LETTER.
Downing, Hopkins & (':m\mn)‘- Review
af Trade,

wiieat
The for-
wiurd movement of the tew erop hing
been disappointing botly iy Quuntity
aml in quality, It has been safii.
clently large to warrant the Cxpecta.
tion of o fair inorease in stocks st cens
ters of accamuintion, The market is
lacking in speenlative support, the vol-
e of specalation having fallen to the
ninimum,  This serves to emphasize
the legitimuey of the presont advanes.
There has boen no clinnge in CIOP Pros-
0. in Ameriea and we still maintain
thut the present evop will bo the sevond
lurgest raised in the history of this
conntry  From a speculative point of
view the muarket now possesses  two
sides, There i no longer any  doubt
thit Earope requires all of our avail-
able surplue, W cannot meet this in-
ereased draft and ot the same time re-
plenish our at presant deploted reserves
in all positions. But it must be re-
membered that Evrope has alrendy
bought lnrgely and that her necessi-
tities are not entirely for the immediate
present but for the entire crop  vear,
The increasing movement of the new
Crop promises to more than offset the
demand for the time and result in in-
erensing stocks.,

Corn is king,

m 1 4 §1L)
market duripg the last weok,

This has heen and ia
a year of progpority and wdvancing
values, It is futile to talk of sorplus
supplics or the growing crop. The for-
mer i unprocedentedly large,  The
lntter promises to be muel smalier than
antivipated, but neither will have but
& temporary influence on valoes. We
are emerging form & period of depres-
sion and panio, Every other commad-
ity is advancing in value, Corn is
ROINE to participate in the general ad-
vance. It has bean selling too low. 1t
is going to sell higher. The shortage
in the whoat, ryo and potato crops of
the world insures the substitution of
corn as m food product to un  extent
never before known., To argue that
corn e going to sell lower is to main-
tain that the panie still exists. Bvery-
one knows better,

Portlnnd Markets, Y

Wheat—Wallu Walla, 83 @8B40; Val-
léy and Bluestem, 86 @87¢ per bushel.

Flour—Best grides, $4.40; graham,
$5.85; superfine, $2.50 por burrel,

Oata—Choice white, 87 @48c; choice
gray, 36c per bushel,

Barley—Feed barley, $10@ 20; brews
ing, $19@20 per ton,

Millstuffs—Bran, $14  per
mitltﬂings. £21; sliorts, $20@21.

Hay—Timothy, $12@ 12.50; clover,
$10@11; California wheat, $10
do oat, $11; Oregon wild huy, $v@
1D per ton,

Egua—17 ¢ per dozen.

Butter—Fuancy creamery, 50@5G50;
fuir to good, 40@46¢; dairy, 90 @ 350
per roll,

Cheese — Oregon,  11%0; Yonng
Americs, 12150; California, 9@ 10¢ per
pound.

Poultry—Chiokens, mixed, 22.60@
4.00 per dozen; broilers, $1.756@2.25;
geese, RO@6.50; ducks, $4@4.50 per
dozen; turkeys, live, 11@12%¢ per
pound,

Potatoes.—Oiegon  Burbanks, 10@
dbe per suck; new  potatoes, 606 por
snck; sweets, §1.40 per cental.

Onions—California, new, red, $1.25
yellow, 80c por cental,

Hops—10¢  per pound for
erop; 1886 crop, 6@ Ge,

Wool—Valley, 14@15c per pound;
Eastern Oregon, 106 12¢; mohair, 20c
per pound.

Mutton—Gross, best slieap, wethers
and ewes, 24 @2150; dressed mutton,
Ge; spring lumbs, 51 per pound.

Hoge—Gross, choice heavy, $4.50;
light and feeders, 88 @4; dressed, $6@
6,060 per 100 pounds,

Boef—Gross, top steers, $2.76@8;
cowa $2.20; dressed beof, 4@5 e per
pound.

ton;

new

Veal—Large, 41§ @bo; small, 6o
per pound,
Benitlo Markets.
Butter—Fancy native creamery,

brick, 22¢; ranch, 14@16c,

Chesse— Native Washington, 10@
110; California, 9'ge.

Egga—Fresh ranch, 20@21e.

Poultry—Chiokens, live, per pound,
hens, 100; spring chickens, $2.75
@8; ducks, $2.50@5.75.

Wheat—Feod wheat, 30 per ton.

Oats—Choice, per ton, $22 @28,

Corn—Whole, $24; ornoked, per ton,
$23; foed meal, $22 por ton.

Barley—Rolled or ground,
$22; whole, $22.

Fresh Meats—Choice dressed  beef,
steers, Be; cows, Gige; mutton sheep,
B adge: pork, Te; veal, small, 6,

Fresh Fish—Halibut, #e; anlmon,
8@be; salmon trout, 7@ 100; flounders
and wole, 86 4; ling cid, 4@5; roock
cod, Bo; smelt, 21 @4,

finn Francisoo Markets,
Wool—Choice foothill, 8@ 1%c; San
Josquin, 8 months' 7@9c; do year's
staple, T@00; mountain, 10@11c; Ore-
| gon, 11@ l4e per pound, -
Hops—106 180 per pound.
Millatuffs — Middlings, fl0@as;
California bran, $14.50@ 15 per ton.
|  Oniong—New red, 70@800; do new
| sllverskin, 86@90¢ per cental,
Potatoss—New, in hoxes, 0@ 850,
Butter—Funcy creamery, 27 @ 280; do
seconds, 206@d6¢; fancy dairy, 24¢;
good to ohoice. 20@ 230 por pound.

per ton,




