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SIMPLIFIED.

The Money Problem Brought Within
the Easy Understanding of All

THE A, B, OF 1.

A Speech by Mr. W. H. Harvey, the Author of
“Coin’s Financial School,” on the
“ Relation of Money to
Civilization,”

AT SPRINGFIELD,ILL.

An Immense Audience 2! the Capital Cily of the State
Composed of Members of Ail Political Parties,
Give Close Atteniion and the flesuitls a
Marvelous Effect en the Audience.

Mr. W. . Harvey, author of Coln's Finanelal School.
and Natlonal Exscutive Officer of the Order of Tha Pua.
wrlots of Amerien, addrossed an overflow mesting of
2,500 people in the Stute House at Springticld, Hlinols,

Mr. Hurvey is not a politl-

on the Uth of September

clan, but treats politicl yuestious as guestlons of civill-

gation. In the Order referred to, s qualifyiag as Tiw

ehief officer, e has tnken an outh of resunciition of po-
litical oflice, for life, eithier by election or uppointinent,
His views are, therefore, presented o the people of the
United States from the rare position of & man who Las
voluntarily debarred llmsell Tfrom Loldimg s political of-

dee, and who cannot use Lis Order as a siepplog stone to

political promotion.
He wus recelved by the vast audicoce with great ap-

plause, aml gpoke as follows:

Mr. Chairman, Tadies aad Gentlemen—1 desire, before
begluning my spesch proper, to propounce some of the
prim:!plex}mn which republics are founded.

Among @B e these:

1. Man promotes his own interest best by prowoting
the common good.

2 It Is safer to trust all the people than jt Is a parl
of them, or any cluss of people, who may be interested
in promoting their own loierest

3. Each class of people is cerantly seeking to pro-
mote the intervst of wl with that cluss by
conferring wzethy legialation.  Awmd, i

considering the e s they are governsd
by motives more od the conmmen goid,
if left o them. Wi

4. When n con of all the people Is
obtalucd those who uvselhon to promote the
common good will oftnumber those who are intucnced
by selfish motives,

6. Thit ull laws should be based upon the principle
that every clthzen has a rizit to the reward of his homest
energy, when not fnconsi=tent with the common good.
And that the corner stone of 4 troe republle i3 HUMAN-
1TY.

I also deSice (o state somwe Zreat truths
Individunl seltichness erysial-

per

esire

One of them s this:
tzed inte lnws of nations 15 the cause of the overthrow
of repubiics, amd 15 the mo her of monnrchy., When the
people of n repubdic, by eomple sod tealning, become
worshipers of mamimao, all kiws are made and consirued
tiok of properiy,

for the acenmulation amd pr whd

the principles of humanity are neglected. It is the era

elal period in the Wistory of a republic.  In (e bistory of
che world no peopie of & ©CPUBIe Bave ever snecesstully
et and overthirown the spirit of selfishuess. [y (he :“__"
tory of populur governincnts seliishucss bos  wanipu-
tated the hiw-tmaking pow:
of the people into the bavds of the Tew.

Foand alisorbed the properts
Then cae
distress and riots amd the clabm that the republic was a
tallure—and then came wonarehy.

Another geedt truth is thiss  No people, as a0 whole,
bas ever undepstood the efiver of laws on civillzsthon.

Let me Hlustrate wiat L oean ib o gimple way:  Uinder
¢he feudal land liws of Bucope the right was given the
I oon be odidest son, to descemd -
detinitels from the oldest scn to st br was eall-
e the law of “ent Under thar law, less than 1 per
cent. of the p.-upi.- becnine the owners of all thie laod,
and 19 per cent. of the people became tensnts, amoug
whom our forefathers wers uumbered, Thes
fathoers, tled from those notions, where they hud pro
costedd in valn against those laws and provided in our
constitution agalipst estute entail,

In this instance iCcan
the elvillzation of those people. b

owner to settle his L

=,

rendily seen bow law molded
‘or. there

is no steh

thing as an advanced or an advam civilization, when
the masses of the perople arve tennnls and vt the own-
arg of homes, And, wlhile we can understand how a

molde ] civilization, the peonle, as
a whole, Iving under It did ool npdesstand i effvel on
thelr elvilization, amd p weed and defeadsd i

The landlord controlled Lis favored butler. his favored
eenants, and employes. “Phe merchant in the ¢ o wh
solicited hia trade, and the owyer who de M s
tice, catered 1o his influenee, :‘ll'k! their political opinions
were, wore or less, monldad by him That vein in himoan
oature that worships great w ealth, and coneodos to it -
usnnl wisdom, nided in protectiog aml defvoding (be con-
dition of ¢ivilization promoted by the seltish laws of La-

rope.

Jaw, in that instance,

APPEALS T REASON,

1 shall appenl to your reason, and not (o Four preju-
dices,
enslave n people.

The people of Durape wers

Prejudices, whether religious or politicnl, may
wasou will emancipate them,

reduced to o condition of

tenaniry—the few owning all the property —by In
did pot understaml.  Aud tbe object ol
day is to Jdemunstrate thal W,
duced to a condition of tenuniry,
feudal law of Europe was to

iy spwech jo-
fi= gk people, are being re-
ns fral to one clviliza-
that poeople
tually, 1o grapple with
v Mnlled to accomplish, is
but a
sre fronm oue Dusiness vo
living is a
W can rise

tlon as the
Whetlher we can rise, intelle
copdition that othee paople L
Dot
whether we s
cations i

CiIR

LSO, guestlon ol

o1

c over prissing necessity of

il O efis = whet her

aboye the induenees thot surcronnd us, as it surronnded
the favorgd bailers, . merchants, lawyers and
others who sought irow ithe aristocracy thai
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IMPORTANCE OF MOXEY.
Money Is the blood of commeree, the life-giving fluld of
civilization, the vital organism of our socinl existence.
You eiun do without wheat, carn, beef, or any other single
aommoility elnssed among the neeessikies of life, anid
nuet imagine your-
i money,  With-
It i= one

vet e henlthy nnd happy: but you «
self a part of eivilization and do with
ont money soclety would zo bick to barbarism.
of the most lmportant factors we have in civilization,
and may well be termed the blood of eivilization, It I8

an indispensnble pecessity to civilization,

One of the rules that should be applisd to any neces-
ity is that there shonkd be 2 pormal quantity of it There
= n necessity tor so muneh bread.  There is ulso u neves-
sity fora pormal supply of money. 17 theve wore Jluws,
othoy than the laws of barter, encouraging the hoarding
of whenl, that operated to store It away ln elevators
whils people suffered for thie want of it, yon would be in
qavor of repeuling thoss laws. I there was not envigh
raised to fecd Mie people, you wonld by in favor

of it
I we hinye Inws that cncournge

o paising wore of it
e hosrding of money, the grestest of necessities, aud di-
vertiug it from the ehitiiels of i, by which the peo-
ple nnd the pation are ninde 1o suffer for it aml 10 pay
blaciu in onder to et i, yon shoakd o ul the ro-
peald uI:'qum‘v ltws.  CAppEiGse  Aond, 10 thwre s ount
enoush moteyr 10 answer the pormal fequirciient, yon
should ses that more money fg wade. You should pot

logve it 1o n sellish cliss 1o sy W hat those livws shiould

e,

MOXNEY IS MADE RY LAW.

A enttle man in Kansas who owns 10,0600 head of eatile
kuows that If one-half the eattle in the nntion were
wiped out of existence his 10,000 head of eatile wonld be
far more (o bim after that ealaity happened
The money deialers kuow

werth
thnn they arc worth now.
this privcipie snd they apply it to their business,

Cattle are tilsed by pature and the supply is regulnted
by thie demamd, All are free to raise ctttle wlio wish to,
1.;;1 money is an artiticial substines s 15 made by lnw,
The money dealer Knows thi= and by goes where the
money is made and gets those liws mnde to suit hig busi-
paskss, It would e o greit temptation 1o the cuttle mwan
i Be bad the power io destroy hall the wtttle in the
world, The tempiation has b tn ton zrent Tor the money
dealors to resist, (Applanse)

WHAT 16 TO 1| MEANS

A =old standard business un, propricior of a large
mantiifactory, recently asked me what 16 1o 1n | S |
would find he thonght

Hir veplind:

wliint
“Ay mderstiding

concinded that | ot

meant. 1 asked hin
1« that yon people want sixieen slilver Jolliaers Coindd 1o
overy ol dollar,  (luanghier) This
" As 4 iy, they have been stodying thels

Wil= an average

Imisinness ML

sertipailons and Euow bot little abont the Lows 1hat pro-

vilde us with money.
Wihat it wenns = this: 1nmeans Thies frode i

v of Lot

myotnls, with the pure gokd in the ol doliar welzhlny
we clcpeenth A mucl as the pure sHver ino the silver

dollnre.  What onr forefathers weant when they said 16
1 powas, that o ook <ixteen gold dollies 1o weizh as
woteh ag one siver dollar, 15095 1o 1 is the exaer ratio, bot
<av 16 1o 1 for convenjence. At this relative waight
e "-;-n metals 1o be coined into nomey a8 anes Lo
e mint, and 1s anded back o the | fiug the
meial. 1t does not contemplate an squed proportion, dol-
lar for dollur, of the 1Wo et Lttion as motey
Tl niny be lintde of one ¢ id much of the other, or vice
sorsy,  Op pone of one. and all of the athier.  The ratio
1 to 1 simply bas reference o the relative welght

we

.
::r the dottars coined from the two meials,
BIMETALLISM DEFINED.

Bimetatism s the pight to nse eltber of Lvo metals for

wald s =ilver, The esseutial prineiple in himet-

i to tse elther wmetal for money.

L L

uier

allism = the
0t 0F our rrade peladdons or the laws of oilier

=t

ious ke onr gold away. then we bave silver, and no
<erimis injury ovenrs. A mld

siiver sbiould leave and zold remained,

the same saving privciple
applies 1T our
‘fhe vital priociple in bimetallism s the right 1o use

patislon of the world's supply, alternating as they w il

an uneertaln and nosuble sapply.  OF (e (wo

ks
sls, dollar Vor dellir, sixteon paris of silver 1o one
11, sitver is the mwost useful of the two, is applied

the weabile to mankiod

PGSt uses, and 4s most s
two metals

freds ool

meials. zolil

the -

stlver and
supply
K ound murion
Boer caunot rise

hot

=z of both
with e
money.. So long
with beef, fy
« and threaten
as it doing
the credit of this grear o
tition with It as motey. 150,

¢a of relying on two matals maoney, rather
one, and thus having one relieve the straln upon

other 10

vt ition

]
un-
And,
td

*aation,

D3l

nuw,

Tl
than on

moulded thelr lawa,

the other, Is taught us by the slmple law af nuture. We

sither mel It production grows Jess of one, we have
the otiier, amd the two tozveibier Tornish & more stabde |
sty of money than elther alone can furnisi, With
oy one of 1hem for dponey, the comivacedon aml ex

it sliver were |

i £
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have two eyes, one to relleve the strain upon the other,
two enars for the same reason, two lobes to the lungs, 1wo
yentricles to the heart—the nose, the mouth, one whole
physical stroeture is dual in constrnetion.  We bave one
head, but two lobes ta the brain: one body, but two Hmbs
to support {t. Bimetallisin was one finaneinl system,
but based on two metals,
WHA'T MONOMETALLISM I8,

The right to nse only one metal as primary money, as
is the low now, Is mopometallism, It ig like 2 man with
one arm, one leg, or one lnng. Monometalilsm Is a one
Iung monetary system. We ae ealled sllver men, but
that does not express it. 17 gold had been demonetized
we would bhave been enlled gold men. We are in faver
of the use of both metals,

We do not pretend to elaim that a better financial sys-
tem inay not be extablished by the wisdom of mankind;
but we do say that to demonetize either of these metals
is a step backward and not a step forward, (Applaus=e.)

Bimetalllsm is the right to useé either or both of two
metals. Only one may be in use at a time, or partinlly
one il mostly the other. I o grows searce, or Is cor-
nered by spocolators, we may wée the other. 17 under
bimetndlism, one s in use more thonn the other, it is be-
o Is the ™ wl thisx foel muay Wnve
Our monetary syst If golil lenves us aml goes to En-
ropee, under bimetallism, v does not hart us. It proldy
would, in such a ease (with silver taking its place with
ush, go to swell the sopply of primary money n Burope
and inerense the price of prodicts in 1he world’s markets,
and therehy inervase the price of our exporis in those
snme murkets.  Under bimetallism, the exportation of
golil does not burt us, Under gold monometallism it
exportation deprives us of the orly primary money we
have. (Applatnse) Bimetallism is the right to use either
metal a8 primary money. And that was the law up to
1873.

macessg e,

e M

OPTION OF THE DEBRTOR.

Under this bimeiallie law the debtor bad the option of
which of the two metnls be would pay in. Thus the de-
mand wiag regulated by the debtor. The zovermnent
ol the gnme option as to its ereditors,

BT The de-
mand was thus applied to thie mets] that was most plen-
tiul,  1f gilver became the cheaper by o stight fhoactnn-
tion, the demand was thirown on i thos restoring the
IT gold wns the clieipwr,
it was used, and the demoml breaght it back. There Is
wo better recognized principle thian the Iaw of supply and
demand rezulating valoes. It was the law to which hi-
metallism was adjusted and to make it self-operative the
option was given to the debtor, who would always put
the doemand en the more accossible or cheaper meal,
aud this prevented any waterial Ouetuation in the com-
mercial value of the two wmetals,
SUPPLY AND DEMAXND.

To understand the effeet of the demand thus shifted
by the debior, it is wecessary to consider the supply on
All the gold in the world,

parity between the two metals,

which the demand operates,
available for use, as money, st the present time, I8 con
vealed 1o be S4000, 00,000, readily
understand what this quantity of gold means, 1 will
stnre that if it were all cast ioto one Wlock, It would go
in the cube of twenty-two fect, 1t could all be stored .tn
wosingle bk bailding in tes city of Springtield, and
Listve sl roo for the rransaeticn of all the business
of the bank ballding in which it was storedd. You ean
minke your own calealation on this, oF you can have your
boyvs make it for You. Take a §2¢ zold picve, ir you can
find otie tlapginers, and weusare it sllowing oletenth
for alloy, and you will get the stmwe result that 1 Lhave,
or, ke the welght of a culne foot of enst gold, 19258
ounces, multiply the pumbor of annees by the namber
of pold dollars in an uaiee, ot grunins of gold to a
dotlar, avd you will get the pumber of dolinrs in a cube
foot of gold, By dividing the number of gold dollars in
a we foot of gold, inte the S0 000,000 of gold in the
waorld, avallable fur use as woney, ’ml will get the
result 1 hoave sinted. oM. Harvey was here honded by
the U, 8, Lxpress Company’s agent $2.500 io $20 goid
pleces, nod he made the enleuwlation on a blackboard in
thwe presence of the gudionss, 1t was mwoney druwn by
Ll frowm the hank for the purpose.)
SILVER IN THE WORLD.

u the workll, availdble for use as money,
By & sun-
process ul calenlation T will be found that i will

That You may more

e aeE
o Ml

All the slive
I fike gmoeunt, so conceded, SH0U00 000,

Har
all go—all the sliver iu t wogdd avallable tor d=e s
woney i e cibe Gl SIXy-six Teel, This s the supply

of the two wetals n the world on which the demand
of the debtor would operate, &t the present time, If we
had bimetalll

In considering. therefore, the effect of a himeraHic law
glven us by the unseltish wisdom of
lnw of supply and den

ply i to the

, and 1!

x plasticity thit & bl
finances based thereon,
FLUCTUATING SUPPFLY OF THE METALS.

From 1792, the date of our first colnage act, to 1550, the
worid's supply of the two metals was §Z of ailver to §1
of gold. Or by welght, the world's productioa ef the

THE RISE OF GOLD.

While silver has fallen as measured in the enhanced gold dollar, it has not declined in value as
measured by the annual average price of the staple products of the country.

two metnls was thirty-two ounces of silver to one ounce
of gold. From 1850 to 1873 this condition was more
than reversed. During the period-—1850 to 1873 ~Tallow-
lug the discoveries of gold in California and Australia,
there was £ of gold preduced In the world to §1 of €l
ver.  And yet, notwithstanding these vlolent fluctuations
in the world’s production of the two metals, it did not
siem to have any perceptible effect on the commercial
value of the two metals at thelr relative welghts, as coin
ed into money. ‘The option of the debror contrelled the
demand, and thus regulated their commercial vaine. The
option wf the debtar automatically shifted the demand
and regnlated their values. It acted automatically like
the regulator en a steam engine. This, with the mints
-Ii]wn to coin all that would come, was scientific bimetal-
ism,

LAWS OF 1870
In 1873 the lnw was changed and gold only was made
primary money. he mints were left open to the free
colnage of wold, but closed as to the free coinage of silver,
An unlimited demand for gold for use as money was
left In operntion. The unlimited coinnge of silver was
stoppel.  One of the main arteries feeding blood to civ-
Hization was eut off.  The deltor was (o have no option
to puy in mopey made from either of these two metals.
He wons to e Hlmited to golidl alone
WORLIVS I'RODUCTION SINCE 18758
From 1873 10 the present time, the world's prodeetion
of the two metals hus been about equal, $1 of zold to §1

of silver—16 ounces of silver to one ounce of gold.

eeuts in siltver o §1 in gold,

of zold amd silver auywhere pear equal, dollar for dollar,
s L has been sinee 1575

metids slnee 185

parvity 50 per eent.

wi prior to 18
duction of the two metnls wons violent, and had po offoet
beyond three per eent. o their commerelal parity, from
the aul ratio: since 1873, with ne fluctuntion, practi-
enlly, o the worll's preduction of the two metals, they
have separnted H per cent,

THE MEAT OF THE QUESTION.

I now approach the question that has heen the lenst o
derstomd, 1L s the idea that the dollir s a fixity, Tlat
whieat may fall, bt that the dollar never rises or falls,
il that supply and Jdemand affeeis

Oar proople mnderst
. but they do net &gecm 1o bave undor

the volue of whe
stood the effect of this law on money,
in e world when It was believed that the exncth stood
still nmd the sun went rouad us every tweniy-Tour hionrs
And, it seems to us, whio live toadday, that this is 1he ense
But we have learned that such Is not the case, I s 4=
world that moves, though secimingly ol to do =0, we
are now 1o Jearn that the dollar may rise and fall o
vl

Last e illusteate this, so there can be no misconception.
Suppose the law to declare wheat our primary
money, durld a bushel of whent the unit or doliar, “'|,.-;,
we would refer to o dollor, we would menn a bashel of
whent or iis equivalent, as we now menn 2307 pmins of
gold, or s equvalent, If wheat becime less, or the
demnnd for It grew for it use as money, it wonld buy
o in exelimnge for other property. L under sach n
you went into the market to purchnse a horse and
with the seller, on £50, ns the price of the horse,
you wonld have referenes ta the exchungeable value of
the hor=e and bughels of wheat—whent dollars. 10 (e
Inw were saddenly changed, and 1ons of wheat were
and you went Into the market 1o buy the

There was 8 the

wns

made dolls
ramwe horse,
In the new wheat dollars—ton dollurs.  In
the price of the horse was regulated by jts
value with the subsitnnee out of which the priu

ol

lar was constrny ted,

Under sucl n system, with whoat as primary money,
all other forms of meney would be redeemalile in wiheat,
and, therofore, would be called the equl ‘ut of whent
Under our present system of money, 2522 grains of pure
mold or 258 graing of standard gold (pure gold and alloy)
tute the dollar, So, when you now go ito the mar

L |

k#t to buy . a horse or other property, any price agreed
upon has reference to the exchangeable valoe of e
property awl gold with a giebuln of standurd gold

welgh 455 groins ax the dallar, n which you will «x
pross the valne of the horse or other property.  Aud all
our uther formng of woney are redecmable (o thess gold

dollars.

I am proceed
there may be no misnnde
of ull our forms of me v, o g
ntor Foraker In his Coelumbos
whoerein b

son of t

ng thius far on canceded facts; and thar
as to the redeniption
1, T gquote from Sen-
" Hlare

1< gonnd 3

r

e ol

& act of

wod 4s every other

tn gold, they are the representatives of gold. Hence, an
exvhange of dollara for a horse or other property means
the relative exchangeable value of gold for the property.

From
IS5 to 1585, there wis produced In the worll eighty
At o period of twenty-
three years, prior to 1853, was the world's production

And yel, notwithstanding the

worlil’s equal preduction dellar for dollar, of the two
1. they have separated in commercial

the fluctuation in the world’s pro-

wotlil cost you ahout $1.00, sk expressd |

r paper or aliver, redesmable |

A riap in the value of gold may thus cause it to buy more
and more of our property. Our property will buy less
and less gold.

This will be better understood by an [llastration: Sup-
pose all the gold in the world were destroyml, exceph
| the zold in one thousand gold dollare. Aod under thess
cirenmstances the demand for gold would remain ag
what it {s now—with natlons scrambling for it natlona,
sintes, counties, cities nand corporations issuing bonds to
get lIt, billlons of dollars parable in gold, nnd the Gnan-
cial system of so many gevernments based thereen. A
single one of these golil dollars, of these thousand geld
dollars left in the world, would bny the State of 1l
nels, (Applause, and a volee, “That is plnin'™)

EFFECT OF THE ACT OF 18531

With the strain that had theretofore boen shared by
both metals, shifted by the act of 1ST3 and subgequeny
legislation on to gold, as our only primary money, with
sllver reduced to the position of token moner, no longee
colned at the miot and bhanded back to the person briog-
ing the metal, bat parchased with gold by the govern
ment and colned Into token money to represent the deares
metal, there came a rise in the value of gold. The duty
that had theretofore devolved on both metals was pers
formed by one. The debtor was no longer (o have the
right to regulate the demand, The law wias 10 fix It
with the resumpiion of specie payment to follow in 1879
oo gold alone. Slver was no longer to cnt any figure In
GUr mwonetary system as primary moner.  Thereafter,
when value was expressed In terms of mouey, it was
to mean gold or lts eguivalent. The government thag
had, thervtofore, walked on two legs, wias now to undems
take the dilioult sk of walking ou . log.

And silver wis degrided to the position of base coln,
ind psedd as token money to represent gold,. Then came
the rise In gold, The demand for it dotbled, and the efe
fect was that it, and the money representing it, boughs
more and more property, as the demaml for 1 increased,
But, a8 it increased o purs fug power or exchanges-
ble value, we continged to refer (o it as a dollar,

If all the gold n the world were destroyed except the
=old In a single gold dallar, and our only law for making
primary money called for the gold In that gold dellar,
as the only movey and standard of vaive, we would sl
call it a dollar—as measured in itself it would bie a dol-
Iar, but as measured In exchaogeable valoe with prop-
erty It would buy the western bemisphore, So the dol-
lars rise In value as expressed In relative valoe with
other praperty, but do not rise in value 48 expressed lm
themselves,

DISTRESR TIIE RESULT.

The efect of this change n our law can only be onder
stood by following the result of the appreciation of gold
or, what Is the came thing—the fall of prices. Price is the
value of property, as expressed in money.  And ihe value
of property ds compared with money has declined. Gold
and Jts equivalent hne gone up. The equivalent has fol-
lowed the gold up as the wil of the Kite Tollows the Kita
Iroperty, secking the market, has purchased less and
loss money. Aud what is the effect of all this on the
prosperity of the American people?

DERES,

We are a credit people. We geem never to have had
ecnough money to do business on a cnsh bnsls, We have,
perforee, been compelhal to do business on credit,. The
merchant buys ef the wholesale house on eredit. The
wholesile house buys of the manufuciorer on credit. The
volume of money does not seom to i ok Inrge as the vole
pme of business, To give employment 1o Inbor ol le

construet sanitary and other improvements, our cities,
vountles and States have issoed millions of dollars of
bouds, all payable at a long time the future, Abous
£45,000,000,000 of railway bonds hnl’_‘_ ‘n lgsued, to say
nothing of bonds issued by private corporations and
notes and mortgnges executed by tens of thonsands of
our eltizens, The nation, as » result of the war, lwsped
bonds for $2700,000,000,  These debis, lndividual, cor-
pornte aml governm nt, have been mude payable froms

thirty days to forty years in the future.

We are a eredit people and 95 per cont. of our business,
it has been found, bans been done ou credit. These debtm
eall for payment in dollars, They are not delis payable
in property. The property must | Bhnged for dob
tnrs with which to discharge the deln®

Falling prices mdjuire more and more properiy to pay
the debis. A debt contracted as late as 1854 for $1,00u0,
could have been padd, had wheat ot deelined In value
from that date, with LO0O bosbels of wheat. Hot with
(e declining value of wheat in exchatge for gold dol-
lurs or their equivalent, it now reqaires SA00 bushiels of
| wheat to pay the debt of 1,000, The effect 1a contisca-
tion of the property of the man who execnted the note
for $1,000, unliss he can, by extraording toll, and In-
erosmed u-u;..uul'y of hix farm, raise the 2000 Lushivls of

wlient.
With falling prices, the merchant, with goods on he

potmters purchnsed six months peior, las had to mark
down Lis prices to meet the prices of his cotpetitor,
who purchased goods yesterday.  Maunfacturemm, whe
purchiase raw mnterial as long as twelve months hefore
tarnipg ont the tinisbed fabrie, have Tonnd that falling
o tnken away the profits they wonld otherwise
have made.  So that, througsh o long era of fulling prices,
Business men have been conuprelled to contract debits thep
otherwise would tot bave had o Incur,  If the mer
chant had oot marked down his goods, 1o meet Falling
prices, e would not Lave been compelled to go to ble
bank to Lorrow money. If it bad not been for falling
prices, nml resulting depression o business, more fazes
would have een culleeted that bave been shirked o
limguent, and citles, Siates aod counties would
(Ap-

peiees hay

gone dle
not have had to issou bonds 1o borrow moudcy.

o s )
’ 'l result ins been that our debts have been inrreaseds
The debis of this countrs, national, State, conunty, Oy
patl, eorporate and imbividual, In 1553 wis nla #0000,
0,000, They are now coneededly S50,000,000, 00, and s
much falrer and more lmpartind estimate of thein in §40,-
MR M O, AL S0 A, O OG0 w izt doen It menn? Some
(lea may be formed of their magnitude whon Laay tha®
the totnl asscgsed valoe of ull the real aml personad
property in the United States, hiy the coistin of 1500, In o
fittle oror $2AO00,000. We are in delil, ax a people, te
the mopey lenders, wore than the teinl nxmenasl vnloe
of all onr properiy. The fair cash value (estimateds of
S11 the real and personal property in the United States i
SOO000000,000, It Is Tuir to sny that all that property
sold under the sherifMs bapaner for cash would not mwore
than pay the delits of the sountry,

We are, naturnily, o prosperous nation, and (Lis greas
evil of ristng price of money apd the falling price of
property bas gradually brought us to the condition thas
i® pow eaciting the apprehension of all gomd clitlzgens
What is the effect? Wiat Is the effect of this eobanced
vitlue of wouey—tiese dear dollnrs and the innbility of
the produeers of wealth npd the swners of property 1o
exchanges their prodoects and property for motiey with
which to discharge their debts?  What is th= «Teot on
civillzation? What is the effect on the happiness of the
people?  The condition thus hroughit albout by the en-
tapeed salne of gold, and dollnrs made of gold, Is te
muke thexe debiis o great destroyer, a great reaer, mow-
fug down the prosperity of the people.  Depriving thema
of their mes, Making mpkrupt apd taming wmerechasts
and manufacturers ato the wireets as Imolvent deblorm
It is transferring the property of the people oves 1o the
money lenders, ns efectualls as the fewdal lawn of En
rope tronsferred the property af the wauy 1o the few,
It is makiog tenants out of otr people, o efMectanlly s
mutle tenputy ont of U0 per cenl. of

Falling prices hiave forced our pee-
ulteel In the loss of their e ].f'rl" LY
wilnt in the speech there was -
#n muth o thit a pin
to drup. All r¥es were
tenesly following what he
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Wers 1 to dwell upon the offects of this lnw that bas
inereasnd the sxchangeable valus of maney with property
1 could refer at leagth to the efect It Las spun Lumas




