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(Special lo The Times.)
WKISHADKX, (lorinnii.v, July
Tim Aincrkiin Commission

J IE- -

Otl

AKrlcultiirual tamo to
Welshatleii from IIolilolberK. where
linlf it diiv had buen spent vIsltlnB
typical Icjcitl ltnirfclscii societies In
the nulKliltorltiK fnrinliiK fciinniiiiil- -

tlos, A of tlio Com-

mission runinliicil In lleltlollion; tu
lulfllfl tilU II1CIH1IIKS "I ''v uuihi-i- i

Hon of ItnirfelBPii of-

ficials which began there last week
Tho first Institution visited by I lie

Commission In U'elsbadun was the
Nassau District Mortgage Credit
bank, n government institution ox- -

leillllllg IllorigllKe illll in rum, ii iii- -

tlpally for the benefit of Biuall farm-ci- h

who predominate In Nassau. It
was the first Institution of this typo
visited by the Commission.

The bank was organized in 1810
hy tiiu government or wmu wan men
the (irand Duchy of Nassau. It lutH
toiitlnued In tho mortgage business
ever slnco nnd has never lost n dol-

lar to Its bond holders. The method
of business Is the same as that fol-

lowed by practically nil mortgago In-

stitutions of Europethat is, It ls

mortgages on real estate and
Issues laud bonds eutml In amount
to tho mortgages, The bondH are
split up Into small amounts, as low
n h 121.. In order that small Invest
ors can buy them. The money

by thu bank from the sale of
the bonds Is used to supply money
lo the farmers on their mortgages.
The bonds nro secured by the mort-
gages, Hut the holder of the bond
looks only to the bnuk to pay tho In-

terest and principal of his bond, Tho
bank assumes tho responsibility for
the payments of thu farmer and It is
this featuru which makes Investors
morn willing to buy tho bonds than
they are to buy the mortgages of-

fered by American farmers, nnd nlso
..men mimes tuu investors wining tu
accept n lower rale of Interest. The
bank carries on this business as n ear-
ly as possible without profit. Where
n tirnffl lu rttnflii It in tiirmiil firm fn
the government to reduce thu taxes
( f Hut laiiilowuers.

In the rnso of tho mortgage bank
of Nassau, however, there Is n sec-

ond guarantee placed behind thu land
bonds tho guarantee of tho govern-l- i

ent. When Nassau was an autono-
mous (icrman state the gunrnutce
was given by tho government of the
(Irnud Duchy of Nassau. Nassau has
been absorbed by Prussia nnd there
Is a provision In tho constitution of
that state forbidding tho government
to gimrnntee thu obligations of a
tompany which Is permitted to as-
sume unlimited Indebtedness. There-
fore the guarantee of tho land bonds
nt tho Nassau bank was turned over
to the communes of tho Administra
tive District of Missau. Tills Is. how

I SOMK I'lO.VKKH NKWS.-
(From The Coos Hay News, published
t.t Alarslifleld. July SI, IS80-- - Slgllu
fi Heiinctt publishers.)

Hon. It. II. Hnsa, of Humlolph, wnH
lu town jesterday.

.Miss Zella Zlglcr Is leaching a prl-va- le

school nt Kuiplre.
J. Jlnyiii-- sinned u logging camp

at Coos City Inst Monday.
Stewart k I'addf'ii are getting out

logs for the new mill t Coiilllu City.
Three tompaiiles nru preparing to

fish for salmon on tho Coiiilllo this
fall.

There nro two tunnels being run lu
tlio Lane mine, at Hmidolph. In

iiiKit in ,n r. ueo. I'liantlllsli.
Iberniuiiieter up mining the elght-i'- h

last week; up to u hundred atlloseburg, so wn nro Informed.
II. I'ond. who has been n respect-'i- lcltl.en of Newport for upward of

-- ' years, Is dangerously III nm ,H
iccovery Is doubtful,
,..!til?n',!,rl1''1 ",,,t ,:l ffot f lilm-l-

been htrtick lu tho Kaglo
H In", nt Hmidolph. by boring In
Places heretofore nnprospected. llun.r. II l.iiilli,iri i.. ..i.,. " '" in iiiiiigit

" lnul1 f I'w Tiade sailedfor Han KranclMo from tho CommieHlvnr last Thursdiiy.
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'ever, a strong government guarantee
ami the sufficiency of it Is proven In

the high price. 9!i, maintained by 4

per tent bonds of the Nnnsau bank.
To make the government's guaran-

tee safe, conduct of the bank In plac- -
...I .11.... ..1. .....Int. .ift.lll.ftl ftf t f Ilk Aq.

U lllltlll lllllll-- l llfll.l.f. if. tut ."scmbly of the Administrative District.
nil. ....l...il t. .1 i ktt.i .. !.. Iiiinlf lillilt? lU'liiui uusiiiunn ui uiu w.iiii i"
.infptn.t in liv n tlrpfiirnto. A fnrni- -

or tluftlrliiK to mortgage Ills farm kooh
. . ii . .. ....i..H..ti,.i 'mm
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give settlers local users
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iiirmers nidi igtige m ieHisn-'ii.'i- i i im--"- ui.ij h iwhvi,,-- nun dhiv .
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BiiKo tho fni-- t tlint IjciihIh nn equal ion8t oinrors. Tins commiure win
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trntiHui'tlon costs the farmer about In iiuestlons which may arise
$'JtO. Tho bank draws interest nt oetween tne rorest service niui ine
tlio lowest practicable rate--no- w puouc ino use oi tuo loresis.
I -2 per cent, because of a bnd The exact wording of tlio reguln- -

money mnrket mid the farmer pays Hon js:
anyto ine uailK tills same nite iniur- - nereter

est, plus enough to rover the expens- - ircnihershlp Includes it mnjorlty
es of tho bank. This Is about L' the locnl residents using a Nation;
per rent In an economically conduct-- 1 Forest, or portion thereof, for

f...,fl..l.... T)..ftl..A,. tl.l I nl(..ll nfttf.n 1en institution, iiesiucs tins payment, purposes, sunn select u commuter,
tho farmer pays ench year n fixed nn agreement on the part of which
amount In amortization charges shall bo binding upon the association.
that Is a fixed amount which is used i such committee, upon application to
to reduco tho principal of his loan. the District Forester, may bo recog-l- u

the Herman Lansrhnftcu Instltu- - nlzcd in an advisory cnpaclty be- -
tlons the of this amortiza linlf nf tlin nojtrilnflnn nnil ulmll )i.payment
tion eiuirgo is optional witii tne
farmer. In tho Nassau Institution
mivinnnt fif nuinrtlntlfin r1inri'n.i la
obligatory nnd tho value of this law
U'nu filf.nrli ilitltintltitrnf nil tlin
American Commissioners by the bank
director, who presented n table to

nil

mm

on

to bo

reference to

or

show thu conipnrntlvo freedom of The general principles of recognition
liuui. ui iiiu iiiBuu llll jiiuib. llliuilll j nun .coiiuiiniujlliy
thls iirnctlco farmers Nubsiiu ntlon with live stock associations
nru rettilred each year to pay herewith extended, so far as tlioy
thnlr n .i Mw. .....ah ..,...! II......

The most Interesting feature of
Mill N'llRHnil litllllf lu tllll I'nvnriilnmif
lfimriinhin L'lvnti llio lintiilu Tlinf.i lu
it division of opinion among the mem-
bers of tlin American f'otiimlHnlim nu
lo the advisability of government

enjoyed

..,,,,
on

of this is

recognized
t.lfi.iu fni. 1. ...,.!.. ml. ...... llun .. .,. ? .., I.. .1...pi"i..ii.v.i iuiiii iiuiiun, i iiijiiu ubi; ui inu iiiicniH or

opposed to plan point out that If welfare means pro-th- e

farmers defaulted In their pay-- 1 motion of locnl welfare, nnd tlint tho
incuts It become necessary must be u-i-

tho as the to fill consideration for locnl inter.
tho fanners of their laud, usts Involved, It Is also

and assert tlint tltnrn la nut tlint tmlilln ninrMntif... .1...
be so much politics In the In of fnlrnesg with el-t-

, Is essential andof a state would bo Inclined to I that local participation In the set-th- e
loss upon state than tlement of ninny Is the

IlinltO nf In u.ll. ! (.cut nnalliln .,nr..r,,-- ,i- ' ",--" o"."i" iiKiinini III"IllL' their lnndR nt nuctlnn
Adhereilt8 to ulnn nRei.rl tlint

land In tho United States Is sold ev
ery tmy or year Tor taxes nnd tlint
this Is the samii tblnir nu utntn
selllnt: n man for iii,n.mivmnn
of Interest charges on a mortgage.

wmii advantage tliero Is In thogovernment guarantee can bo betterJudged by the Commissioners afterthey have n ,r r n,t
shaften bank mid thu Credit
hi r rauce.
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entitled to receive notice of proposed
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SALE NOW GOING ON

The Parisian
Ladies' and Children's Ready-to--

Wear Garments
TIIK VKW STOHK Just opened In tho O'Connoll llulltllnj,, Mar-

ket Avenue, this week, will bo our toniptiniry tiunrtors, us wo will
Mini-.-. Iii nur new storo In thu SliW (IIAXDIiKIt HI.OCK AIIOUT
LllWkrMi.HIIH.Ml fl f 1111ni.ri ii.Miirai !

llnrgnlns will be given on SUITS, ('OATH
WAISTS. Ml'SMX mill KNIT mill
IMtKSSKS.

All-Wee- k Extra Special
KNOKItWHAIt

WAISTS

AND

Tlio large., line of IjhIIcs' Tnlloietl mill Dies WiiIsIh ever
slum u In for your nil foiiner prlceH
will Ik- - tin these wiiIhI.m, nil to ho closed nut

of coit to

i tslt tho storo nnd got our prices. You nru wulcoino nt nil
times whether you or not.

The P.
O'Conuell

ansian

IMtESHEH,
ClllliMtEN'H

seliH'tlon;
(IlMfguiilcd

iiiaiiiifiicllll'O.,

purchase

lliill.llng. AIAItSIIKIKIiD, ()KK(.'().V.

FLANAGAN & BENNETT BANK
OfiDMST HANK I.V COOS COUNTV.

Kstubllshed IHW).

Capital, Surplus and Undivided

Profits $110,000
Interest paid on Time Deposit.

Officers:

I. W. Iti'iniett, President.
J. II. Klaiiagnn, Vlce-Presltle-

It. K. Wlllhuiis, Cashier.
(Jeo. !'. Winchester, Assistant Cnshler.

BAMDON BY THE SEA
THE CITY OFTHE FUTURE

Buy One It Will Make You Money

Donald MacKktoslhi
HEAL ESTATE and IN8UHANCE.

Definite Privileges
XT HEN you bring money to thoVV celve in counter of this bunk nnd re.exchange a "cheeking account" pass book, y nodohig more than placing your funds In nufo keeping

mm?vt5 e,"",Io,' without cost to E H O V S I II '' vservices nro thoso of export"
thoI,r,r S8K SSfinW p'SS.V. c,,W8k,B 'nccollt-

- y "vo
j..YcuroS'fhio.?Sot! sbjajs j;,i,r ?"Yi; rwy

never
,,,ay

If "oHy0V"h,e?e,.teCcka,'!ea'lr.atVO,;;o S2 ,nay '"? U to """
"no It Is payabloVhasVoKriyaoraod

,1, "ir'T-'-
il

U?UI 0
tonce, you can mall It nt tlin (1

rlor. vhcn It con es back to vou it b? 0r K,Vo U to ' cur-recei- pt

on tho back carry n "iron-clntl- "

tonlW Ut m'2 aBea8,,y aB ! dollnr- -o ehnnge

YoKo'n --SSrA-S with.

FIRST NATIONAL BANK
OP COOS BAY

C A. Smith Lumber & Mfg. Co.
UCTAIEi DEPAHTMENT

183 SOUTH imOADWAY

Abstracts. Doii r.-i-.
Fire and Marine Insuranrp

TITLE GUARANTEE & ABSTRACT.
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Low Ratesy
Handling Tn
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Three trunks' ".'.'.""
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Star Transfer and Sin
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Unique Pantaty
TIIK MODERN DITRS.!
E'llKSSEIiSmndlUTm
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jour next idt.
XOO OKNTIIAIa
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