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M.imlowi hd the dNetotUm..( bank
nates.. klwIilHl. nllh,h):tB Bldcr- -

bt Mtmt Mnxr.iaaf eytottT. tbcwtb
vaetW beblad er ewa4 lMw(f It w

dem krlMtito, .Mttorterto U At.of
I'MlhmwBtrt IftM.-jfhW- h wptr toi
tboJcHK of BOtos firem Uw bantiW ttoMvrl
mntr .for (he Jfcek .ef'EsgHwUlwiijrto
keep on hattu gow mj surer e)itM mc
tMrd ef Ita i4nuli'Ha Md dno
aits. If HttopreperWesww MiMreHmHNj
ItofMtt toteeare uweraTsruuiiiij i ih e?,
wUb tfco wbele of Qret Briula. ni to
Mtte extet tbe coatiiieat of Kurope, m
field for lt elrautatios ; .wwilerlnt It uUmH

ILtM Me prefertien vewd terumiy b
liMiSelrat under our 'utfikuue

Baoh of our faurtceabuBdndliankhM
but limited clrcumfercoee fat Its olreuls-tlo- o,

and In the coanw of a very few day
tbe ileponltcra and aete heldets might

from a beak a mSelentunontit in
Kfeeie to carapel It to eurpead, even Hough
U had eoln la Hi Taut U equal to one-thi- rd o(
lie lawdlato WaWlItien. .Ami ret I a net
aware, with toe eseep Ilea of the bank of'
I,6uWn, that aty8iatc bank tbtoaghoutf
toe U9)n hMbeen reqnireu bjriueaarter
to keen.thia or any other prefortton of cold
and elfrer eeaiparnd with the amount jr 11

eembiaed eireulatiim and lepeetti. y What
baa been tbe eenaeaueaee! la a rcetat re-
port made by, the Treatury Department on,
tbe eemllHen ef,tbe benka tbroagbkt tbe
UlSerCSt State, aaaenllnff in roturna lUtaJ
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ubandHHM.I aweunt f actual epeeie In their voullaU
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anleuN

lUIngtoe

eeaiblM

eywem.

WB,n(9.838. of their clretilatlon iu.77fu!
821, and or their depehi S230,3li32.l
'ttm It appears that these bank inHume- -'

Kivra mm BunmuwBie leee than toedol '

'?u ,.aTe? f Ma Mf c'WPrrdwith circHlatea and depelt. ttwwipalpable, tberefere, Ht the tery flt pree- -'

V eiHipeaeionj emd Ue--

I lT.V ,A,.pe?P, ,ttf Hhl eurrencr
I eevequence. lifetruly trondorful that they should hare 10iB cooimutu to preterra, their credit,
when a demand for the pa.taeat of ewe-- 1
erwlh or their laatdiate llaeHUIe wouldhaedriTea them Into inaolrency.v And thl

I the eendltleaofthe banks, andtiatwtih.'
UndlDK thatfonr hundred mullonirf-oi- dfrom California bate flowed Inspon uawltb-- 1

in me last eigut years, end thntide still iotlnuea to flow. Iudeed, such has been the
esirararanee nf barik rmtlia ui il. luV'

stecle uas
.Inn tn nn.

fspe- -

and depotlU; lu I86T It Unf WJ clreula"dollar In sevtsi and a baU

ror our financial ww---v
history extravagantbnJxpiMTonVla tbe business i the country,

followed by ruinous conlrasjorw. At
Intervals the best d mott enter- -

prlsiag men have been tompW to thelr-rul-

uj ...v v ... .... . -- ,

crltxclllng tbn to exiihgantlmp-- .

t.tlrvu at tottlra Boad. wH stieaalatluns.
and rulao and demorallig stoak gam- -
i.iin. vbw flu. ori m arr.iiL aa urn n
'ut.tbe banks oan extead . relief to the
paorde. In a vain struggle rweeo their
(iabtlltlea in epeeU they Meosapetledto
ooutrLibnlr lean and toatMae ; aad ai
last, la the boar or dWreasJben toekras
alstonoe .hi maet Beeded, thnahd taebr debt
ors tecether sink into lasol

It b) tht paper system of ravages! ex
pansion, rauHag ine Bomins rieo of every
article far beyond It real v; ewhen com-pan- d

with .the cost of sin ir artlelfsln
eoHBirie wbere treuiatlon wise y raau
lated.whleh has prevented if rem oompel- -
ing la ear own markets
taeturers. ha woduoed
tatlona, and lias counter

l large Inoldentat pro
Ottc .doaaaatto manufactu
revenue tarisT. ilutor
our :aBufaetures om
ttala.'the Meduetioa of'
a eolton, iron, aad wool
not only baTaaaaulradal
session of tbe bene mark
ore-l- ea or ttumsaivM,
throusboutitha world.
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fames woubl
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Deplorable, .however. MUv.be our pre
sent HnaMslal eoaditlou. wekav Tet luUibaa

iuonrever eWVlWeWl baVlVed
such ylokiit expaaaioss aadooatraetoMM of
iwper crwite wtt-o- wt 1 sting Injury, t ys
toe bouvanoy of yeutii, M eoargle ef our
populatloa, and toe spirit Milan sever quells
iMfore dlOlcultlM. will enAle us boob 10 re
cover from our ireent flancial embarrass
meat, awimay even oesaJou us speadlly to
mgm, wn tmun way ium laugliu

In toe meantime, it it tk dutv uftbe Go
vernment. brail BeeeaiMii lu lu uuiar.
toBJdiaalleatlng:tfa4ffa-togoribpq- '.
Pi oteiwtoBed by tor ewsps of the
banks, and to provide badost a reottrreaee
ef toe Bmm eaUBsitynJarwluitotoly, la

U.. Tbanke to tU. i-si --.r-
. - j: v.u

.. .it lT .
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Warh eeeaJH, tbeald we UotBiied to mobeyuMATkrv utMn 1. ..' . -- . . .:
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PI,-,- st:i(d;'brt: K swtiliefrSbe
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T
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j.i-.HiM- m weens atreada' la

ready commsWd' 4- M- At.TiUS3can be done witoosH ia tn.These Beoessarv for toi saaistjee kair.T.'- -
ZJiE:- - M !f nufiig

-- ".rw---- j miiUrWi dnut the cd.JrBl cromtai cannot do
n-- ie sa-i-aa' jrre

ftisaiah a asViaato prevenWw warily. The
MetoM of toe tost Itoe of toe wHe aii
alwwtiwrir ,ptoTWrtoe toutojrttaeeer-tkm- .

ia.;a,Bnk.oeW4,ifiHv4W,
reWe lhe tomes and ore.HU f renrtow;
buniiwd (Kale Manke la teh wawrtr a to
pMraM toetrab)oae eapanslnns and eontrao-tn',it- cr

eurreey, whleh aSleVM toe
bountry tbrnogliwt toe wiletoBee. of toelato!), wttm.H aKtorttotoreMWfeii-ale,- i

la dSM. an. effort! was mde by tbe
Sank ef Jtoiknd to eurtaH the leeues of toe
aewtfjr bmke, wader toe taort raTeraWe
elrwaMtariosa. ,Tho paper Mrreney had,
bea expanded to a rutoene extent, and tbe
boaklpul frtoaUlsw.tose4ratIt,;
kaJIsssk; sstiJVIIssilf(Ba "Weawwpjni . Two jiweiw.sseseHWjiM 11

nceeedinely semmeneed asyeteto of curtail
feewt oMu lontii and lataes. In tlie vain
hepetoat the joint-stoc- k and private banke
of the kingdom would be compelled to fel
low ,t rexampie, i luanu, newever, mat
as It eoatracted they expanded, and at the
end of the tireeeas. In emnlsy tbe lanruaie
of a Tory ,hih ofliclni authority, " whatever I

reduotien ef the iper circulation was ef--1

Keeti by tbe wank or jHigumi (in lew.)
WM.mere than made up by the Issue ef the
oeuntry banks,"

Mat a Hank of tho United States wouhl
net. If It oonld, restraa the issues end laansl
or State banks, Ixtcause u doty as a tkh
later of the currency must often be In dkeet
eoflUiet with the Immediate interest of It
steekheldera. Jf ws cxect one agent tore-atraJ- n

another or control another, their In-

ternes must, at lcsHt in some degree, be
Bat the directors of a bank of

tbe Vnlted Slates would feel tho same Inter
est and thesaiuo Inclination wlh the direct-
ors of the Slate bank to expand the cur--
rency, to accommodate their favorites and
friends with loans, andlodcclaralareedlvl,

Rnvli ba.m
gard to last bank. .rights said free ai a

After all, must rely upon IIondurs,'
and wisdom tho Elates for M Upou an
aad they Great Britain and Honduras,

will afford us a real sneele bmla for our na
per circnlatlou, by increasing the denomin-
ation of bank notes, llrat tn twenty, and af-
terwards to fifty dollars ; If thry will require
that ,tho ln.uk s shall at nil times keep on
hard at least one dollar or geld nnd silver
for every three dollars of their circulation
and deposits ( and if thry will provide by a

enactment, nhlob. csn
arrest, that the moment they suspend they
", into liquidation,.! Udleve tbatnk

I;fWw-,lt- n a weekly publication by
eacb tnk of a at.temtnt It condition.

re us future

ptuton, posaess the pow
bankrupt law, nppllea- -

nstllutloM throuEkwU
iwm ataaaai

of each bank's exist
slon of specie uavmenU

IVU acalli. XBe.lnsllBct
I would Ibsa Hsomnal It

to perform Its dutle In sueb . manner a to
escape ths penally and iveserre It life.

Tbe exUtesce of bank and tbe circula-
tion of bank paper are so w lib
habit our people, that they eaneet at title,
day be suddenly abolished without

Injury to the country. U we
osald coaftoe them to their appropriate
sphere, aad prevent them from administer-
ing to tbe spirit wild and reckless epeeei-latle- n

by extravageut loan nnd Issues, ttwr
might be eoattaued with advantage to toe
pulJIIB.
Jlut thls,I ray, after long and much re-

flection : ir experience shall prove It to bo
Impossible to tnjoy lhe fscllltle which wall
regulated banks might afford, without at the
same tiise the which the
excesses of the banks hare hitherto Inflicted
upon the country, It would then be fr tlu.
lesser evil to deprive them altogether or the
nOWW .bHuen currtuc. and riu.
line them to the functions of banks of

and dtseouiit,
uar relation witu foreign averamnUare, upon toe whole. In a aatiafuetorv un

dUton. The diplomatic blh
existed between tbe Government of Km lfu.
lied Slate and that of Great Britain at she
adjournment of .the last Congress, have been

a stollleb Minister to this country, wm baa
been eenHally jsccired.

WWUt It is BTeatlv tothelat-M- al a--

stivfeeed It Is toe sincere dsalre, oftbenov.-- ,i.n w iujmd 01 tne iwoeeuBtrle
saabltblV iK Y lwl8"'jtblp with
always to bare bad if tot...","T,UKnajru. itiL.r,,1.n.
ilTEu, 6 Hu wetoiUreat

DbUB absv-'i'-- v-f u. -

agalast

fBafa Bated ewpioyeu in iWinJf?'"nKieii we
wHh IUI pewer, and
toehr true tow aua la tola

the conjcntlon of ApelllS. 186fl,co
moBly called Clayu - fber treaty,
has beta toe most unfortunate of til
cause tbe two goeU tdia-.ii-.i- l.'
opposite and eentr4tory eoMtructloiM

hs article.
WWW. In lbs Unite fiUtos,. believed
that tot treaty wodd nl- - u--u.

upon sa
mn miatr wm -- "DV. or PArUfv.
or oetoBlie, or au or exeeetot any do
mtatoa M over any or L'sntr- -i i-- Ui
K fs eoatoaded by ,fce IlrHW, goreraueat
HI sVTUB HWnUi UD (II I --list lUntia-- o

baa-to- them hi the fcbtful posssssion all

"P" " ---i Amerto wMeh was
la ftteK oaeuBaney I tbe dau n.- -- .- -,

ia toe trMf I a vtrtoat
ttoa-e- Mrt efth UnluT XLlTly'J;.

.Great Jtttoln, either mwmt er
proteou w '

baaHeal Aaterh
JaKHl0(

'Hhols MUMU.M 'hilsweenls. tmuij t.. , . u..
pert Of Han J.ir-ut-- -,
with toeadUa- -. aw. w

Barttoesi aad Wg to their - - -

Z&!ur?laixaal - - ' .1
" t .miiiaa --a

-n- w-v mrniwww ' "r-""- m
la tot too'teMh to assert, tk-- itr --. ak--

Uaittd Btotat treaty baa
ea tSauawtaHwe .w ssmui a L,

MvtrM bav MwetUtM laths'
Tho universal eoavlvteMto-i- toeTJoItad
8taWl.Vtv that :whcn,oar Jrov'erZ.,,, J.!

ef our on MfrttoMl, to eMiMerattott'fer
tht saaisstsMwaa that Hreat Drltotn fltd.
InsHsirusp'et at Wait, lpUcdlN
poelHoa with ourselves. TTMlst Welwve M
right to.'AoaM toe sincerity Brttteh

11 liiibil hi ihcrir'snostrueHnn ef tbe
treaty, It h at the naia itoie y deliberate I

coat icttoe; That ooawrnctnsi m in oppo
IUab last. U Ma lattof had Its 8Jl.

UndwJwT'We AdmlalitraUM TtogvtllO
ttoM wfi liseiUuMUetwMto1t) v- -
oratsenbl W. er re--

tneviMC llssie 4WaoulMeswkJ a ireity bar
log tobbsMtVto obJectTTlew wtt Kgied
b! l.uJ am lbe 17th uf OeUtieri 1SS.
awi.ws-tto- d Vy.the freshkat

Wet, V: fcliU :'iMW ,WfMwc, to' 3tIj lrseff:'eilber (n ertclnal
or Bmndcd fonriwonld haVe sceommebed
me oreei inienuea wimoni gi ing wria 10
new and embarrassing complications ,bt,
tween the two gorerBmeats, may perhaps
be well questioned, Certain It is, beWtver,
It was rendered mceii less eJijoctloanbi by
the dlRVreat amendments mads to It by, the
ScnatU1 Tbe treaty, as amended, was rati
fled by me en tbe 12th March, 1867, and was
transmitted to 'London for' ratification It'
4be Krltkd) Gevernment. That Ooreramiml
'expressed Its willingness to concur nil
the amendment msrto ly,tbe Senate, with

, the tingle exception of the clattsotelstlbg
to .Hasten and the othtr islands In lhe flay
of Honduras. The article In the' original
treaty, as submitted to the Senatu. after re
citing that thrae Inlands end their inhabt
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Had Honduras ratified convention. ' nte Ferrolana, the elms, offthecoa.tshe would bare Bed the baUMbthment Cuba,in by theofa slate substoutiallr IidentiileB( mu. .,-- .. 1.1 ...

lriS!lu,.,?l,S,,T,11,1"e,Mb-l- ' talnUtgand nearebleg her, rrmalnt
eonUol. More- -, knowledged unredressed.over, bad the States rail! tinnilii.mrnriMi;n.i,i.i, ,..-- .

treaty with Great Krltaln Its original toward that of.the iTo.i.i,i m.....M
should hare been bound "to bcreirretu-d-. Our envoy

all future time" and vdcaipolentl
taeMMlpajatlonstothe prejudice onion- - baa stied be

extra- -

mailed,"
T7"6 a TP0,,,0,, t0 h "y purple send out a Bewspirit Clayton Spain, instructions all

Br as in itait fl ni,niin&a .h-4- w. . .. i. ' " iu...m V,.,U w W KU.riUtne senate rejected tbaefitirauM iMMta. ,uini.iinn .;. i...
8mlb5H.Wl4 "? Ie.4 ,f, rwo; ,- -a fJllr --nJ nmlcably adjusted, l ibis
. IT ,,., "g"oi Jionuarai uepesstM. tne meati Hut, whenever

'..". ""BU' ,B B0 snowing mlntstrr urge .the Just claim
r do hereby .clllien tbe aotlee toe feafckh gorern.

engace reeognlre respect went, be met tba objeetltti that
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