PENNOYER'S  POINTS.

'he Fallacies of the Gold Stand-
ard Clearly Exploded.

oot duliversd at Salow od, by Hon.
(spoech lnﬂm Puwﬂ:)“ o

FELLOW-UITIZESS oF MAmiox Cousty :
[ appenr before you to-day for the pur-

we of addressing you briefly on the

rent overshadowing question of finance,
{ shall not attempt to furnish complete
gatistios or formulate definite arga-
wents on behalf of the restoration of  {I-
yer 05 standard money, which I favor
i which the gieat mass of the Amcr-
jean people favor, They are not parti.
cularly needed. The events in thiscoun-
fry for the lust quarter of a century, and
more especlally for the last three years,
have been replete with convinelng sia-
istios and persnsalve arguments against
he single gold standard, putting to
yhae the eloguence or arguments of
tho most learn:d stutesmen or the niost
profuund scholar. Two years ngo L sai
in & reply declining an invitation to
spenk in Montana, that *if the prev.il-
ng hard times would not persunde 1l
people of this couutry to abandon th.
yisting gold standard, then no v
quence of mine could persuade theu,
melther would they be persuaded thongh
pue rose from the dead.”

When
imes now Frought npon this country 'y
he adoption of the single gold standnrd
policy is abroad in the land, currying
conviction to every hamlet aud every
fireside with such force and power us to
oowpletely ahatter old party tles and the
wlitien] nssociations of a lifetime, and
to sclidify in one political organization
e nlmost uuified masses of the coun-

i1s force uud personal eloguence s be-
roft of its power. The careful student
s well conversant with the fact thut
Bere have been repeated occasions in
the world's history when great move-
quents of the people have occnrred,
hich, in their dspth, extent and power
pomipletely refuted the claim of individ-
asl leadership, and even passed the lum-
ts of human guidance. In 1814, Napo
‘on snid, ** one year ago all Earope wus
marching with us; now all BEurope is
marching agninst us,” There was then
& great and almost unsccountabls
change of public impulse and sentiment,
iand such a wonderful change s occur-
iring in this conntry to-d+y.
THE REVENUE QUESTION,

The advocates of the single gold stan-
d are still endeavoring to divert tho
ttention of the people to the tariif
question. They claim thatthe present
il is the canse of the present trouble,
It is a protective measare, affording wn
vernge of 40 per cent protection, nearly
as ligh as the war tariff of 1861, and yet
because afew articles which before were
iprotected were lefi by it unprotected,
hey endeavor to fasten the wide-spread
disaster which has overtaken the couns
upon the slight change. The main
ndustry left nnprotected by the pres.
mt tarit? is wool-growing, and they nss
vool to pull over the eyes cf the people.
The present paralysis of business is
used by fGuancial aod not by taril

Intion.
In May, 1800, while mnking my cun.
yaus for governor, [ spoke st Browus-

lle, Ashiand and Oregon City, at all of
hich places are large lrick woolen
nafnctories, We then hid bad tw n-
y-uine years of wool protection, the
McKinley bill was tben pending in con-
rress and sure to becomns a law, whic
forded greater protection, and yet
lhose three lurge manufactories were
dle and had been so for about six
ponths, What wus the matter? With
pheep on its thousands of hills, with
zo woolen manufactories and with its
rople needing its products—for nearly
ery night on this canvass [ slept under
otton comforters—why was not Oregon
nufacturing woolen goedsa? It cer-
nly was not because of tariff. It was
ptirely owing to the fact that the
plume of money in the country had
ot kept pace with the increase of busi-
s and population, and so the prices of
products and profits of business, as well
8 the wages of lubor, had fallen so low
the people were unable to make
nything and so were denied the nec-
sarios as well as the lnxuries of life,
It is indeed a most sad commentury
pn the condition of our conntry, rich in
ils, and feridle in its resonrces, when a
irge proportion of its domestic fimmi-
ants are born into the world, sud
hiver on their advent, becaunse their
parents cannot aford the soft woolen
povering needed.  The iden of McKinley

at he can ruise our people out of the
ough of poverty in which they are
iow p'aced, by taxing them still more
hen they caonot get money t» pay
helr present taxes, is indeed so brilliant
s to make him unique as a stutesman,
nl k0 novel as to entitle him to secure
pu it letters patent withont qnestion,

THE INCOME TAX

Three years ago inits law providing for
evenue, Congress instituted an income
ax. Ifit had been collected asit onghitto
hvve been thers would have oconrred no
leficlency of revenue, but at the instunce
f the wealth of the conntry, which las,
th n briel exceptin, enjoyed unm
dimmunity from federal taxation, the
=opreme Qourt overturned the law and
wrewith two of its own previous decls-
Hona, The President therenpon refused
0 enforee the law of Congress and so,
while the law stands on the stutute
oks unrepealed, it has never been en-
Ioreed and so rewains o dead letter. An
Hncome tux is the most just tax that
lcould be levied, A tariff tax isatax
pon the industrios of the country, while
i income tax i+ & tux upon the wealth
of the country. A tariff tax is noeces-
*arily an unjust tax, as under it a poor
1an pays ns woch as the rich wan if he
}vos as well, while he pays more if he
bae @ larger family, An income tax is
otie under which avery man pays sccord-
fog to bis ability to pay. The wost
vivilized governments levy an income
fax. it s n reality the back bone of
the Lritish revenue system, it is abou®
10 be introduced in u graduated form in

such an orator as the hard

ry, then individual argument has lost |

F e, and i erminy 16, xins in the
tRirement ddogree, It ds the law in the
Unitedd States. bt {8 s not now enforcod
owiig o i L af dyspepsia on th put of
One of 1o Julges of the Suprew - Qourt,
and a i of wonknes oy the part of the
federal executive. Under the next wl.
ministrative it ought to be enforesl.
The next oxecutive will take an ostl,
that * he shall take care that the laws
be faithfally exrentel,” and Le un
doubtedly will see that the ineoms tax
law will be enforeed. In order, how.
ever, to avoll any possible friction be
tween nuy of the departments of govern.
ment, Congress should at its earlivst
convenience pass o law inhibiting wny ot
the federsl conrts, throngh writs of
injunction or otherwise, from interfer
iug with the collection of the national
reveune.  They have no such constitn
tional right now, Lut they imagine they
hl'!. and therefure Congress should ot
once settle the wmatter., The feders
inferior courts ure the creatares of O o
gess aud Congress cmn preseribe i
Jurisdiction, Of this thers is no qucs
tion, uzd such an inhibition wonld be
binding upon them and wonld leave
Congress nutrawmeled in the exorvcise
of its exclusive constituticusl proroga
tion ** to levy and collect tnaes.”
BO-CALLED SOUND MONEY.

A very great deal is now being sala
about sound money, but when the sys
tem of the sonnd money advocatos i
thoronghly disgnosed it will be fonnd to
bo the very direct opposite of a sound
money system. Mislending and dolnsive
sdjectives huva wronght n vast deal of
misery in thi- world, i he serpent per-
suaded Eve that the fruit of the furbid-
den tree was *good™ fruit, and us a
consequence  our dHrat  parcuts were
driven out of paradise.  The single gold
basis advocates have persuaded C ngres
that theirs wis a “seand” wmovoy
scheme and as u resnlt vor conntry
is planged into the pit of industrinl de-
pression aud financial dsaster, W Lot
in the sound money doctriver It o
bave gold alone the wonsy of redeinp-
tion, to stop the colunge of siiver. to
convert greenbacks and trewsury notes
into bonds, sud to allow the banks
issue bauk pnper bised upo s these bouds,
or, as sowe dewnand, upon theer capital
derived from other sources. The Lauk
paper wonld uot be & legul tender and
80 the great bulk of the curreuey wounld
be n non-debt paying curreucy., Now
sound money is money with which debits
can be paid, sud any corrency with
which debts cannot be paid is not sound
Woney.

It will thus be seen that the so-called
sotnd money seliciie I8 one that wouud

folst npon the prople & vist volume of §

bank rog woney, which would have to
be presented to the bauk issuing the
same tetore it conld be redecined, and
which paper when issued by the bauks,
s i8 the custow now, wonld be sent by
them to distant [Iil"l'l of the conntry so
that it would be difficult for the bolder
to present the sawe for redemption. It
is a deinsive, dangerons schewme of the
banking frateruity, which hias fattened
and grown arrogint by governmentsl
favors to not uply control the gov-
erminent but ulko to ensluve the people.
Ll culy thing soaud abont the scheme
is its appellation, aud that muost be nsed
only in & Pickwickian sense,

It is alleged that the prinee of dark-
ness when vccision requires in order to
further his nelarous purpo es can nj-
pear s wn augel of light, aod in imi
tion of this tlustrious exawmple, it not
animated by o ke purpose, the advos
cates of nu unsound bavk rag-currency,
bereft of o debl-paying power which
they propose to be the wmain and ouly
currency of circnlation, are now atti-
tudinizing with all the grace of publie
benefactors, before the people of this
country us the only advocates of sonnd
money. The plain isone i between the
gilver dollnr and the bank note; between
“hard " legul tender money and “rag”
non-legul tender cnrrency, and the so-
called sound money mdvocates are the
stout oppusers of the sound * hard"
money plau.

REAL SOUND MOXEY.

The money system proposed by the
thres allisd armies of reform in the
present presidential contost is the only
real soumd 1oonsy syatem, It is to do
away with bank paper entirely, to coin
both gold and silver iuto standard
money a1 coutemplatl by the consti-
tution, and to have the paper currency
required by the demands of trade and
commerce issued direct by the govern-
ment, and all the money so coined or
issned to be real sound woney, a foll
legal tender in payment of all debts,
public and private, allowing no indi-
vidual to discriminate agsinst any of
the money of the realm. With such
money 1n the possession of the people,
prosperity would immedintely follow.
The money in hand can be used to pay
the debt at band, There would be no
scurrying wround the conntry to get
bills on the nearest bunk, and no necess-
ity of paying comwmission to the bank's
broker, or oleisance to bank officers
before you can pay your debts, [his
systetn of fnance would relieve the
people of this cotmtry from the existing
bank thralldom snd wonld libsrate them
frous the care of ths British mouey lords
who are now caring for the American
people ns the wolf cares for the lawmb,

If this syetem had been rdopted aud
followed Ly tue gevenment from its
funndution as proposed by the immortal
Jelferion, who suid, * Bauk paper must
be suppiessed, aud the circulsting me-
digin restored fo the nation, to whom it
belor gs,'* and as proposed by Jackson,
Whit wibs eqriabiy uppisid € bank paper
and who favere! o governwent bunk

*foumded apou the eredit of Lhe gov-
cruinent und 14 revenus,” how different,
indeed, and *ov wueh mors prosperous
might Lave Lies the condition of the
gotiniry g the st and at the present
e, The poclods of depression snd
patite whio. bave carrd d sorrow and
ruin to coutithess bowes, azd which
Lnve always roe-uited in the loss of the
mwany for the curivhment of the few
might bive Lsouavoldad, for o long as
the government w4 all the mousy of
the country, el g it all with full

logal tendur gl W s Lwien “1

In!j\-w e while that governvi Bt s
#uivent und b in the possession of plen.
ATy tixing power, ‘Thore néver wui an
Instance in the world's history to con-
trovert this proposition, Such being
the cam, the citizens of & government
Posicasing such a financial system,
would be subjected to wo periods of
panice or depression, ruinons to some
and arfal to all. Al gold and silver
thonld be coined and the smonnt of
paper money shoald e reguluted by the
demands of trade and commerce.

NEED OF SILVEN A% REDEMITION MONEY,

It is estimated, in ronnd nowmbers,
that there is in use in the world s
money alout four billion dollars of guld,
silver and paper ench, With both gold
and silver a4 money of ultinate redewp-
tions there would be no difienlty what
ever in carryiug st pur the present or
even o greater amonnt of paper money,
Efght billion of wetal money is & broad
buse oo which to rest four bilions of pa-
p rmoney, There is plenty of coin with
which to redeetn the paper, nud s thers
will be plenty of confidence that it can
be redeemned. There bas a great deal
been said about our prosent finsneal
difficulties being the result of a luck of
confidence. That is fndied very true,
But the luck of conlidence results from
alaek of coin. With plenty of full re-|
dewption coin money there will be plenty
of confidence.  With a sen ity of such
redewption woney there will necessarily
be a lack of confidence. Coiu is the
basis of confidence.  The American
money systems that woull malke both
gold and silver the broad base fu: the
support of the required paper woney |
has, however, been suppluuted by the
British aystem, that makes goll alone
full redemption monsy and the baw of
support for bothsilver and paper us cur-
reicy. And so the world tow hus a
four billion base and an e ght billion su- |
perstructure, The wise wwn of the
banks aud the wise wen of the pullie
press assnre the peopls that this pluu s
the very proper thing, snd those who
dilfer with them are unschooled in
finance, The American fluancial policy |
demands that the pyramid shonld stand
on its base; the British policy demanils
thut it shonld stand on its apex, and the
Repablican party and the Cleveland ad-
uiinistration ave adopted the Dritish
poiley, and mwake gold alone the money
of redewption

On July 1st, 185, treasury reports
show in circulation in the country st
that time: Filver certificates, throe hun-
dred amd thirty-one million; tressury
notes, ninet, five mwillion; greenbneks,
two htmdred and twenty-five million;
nationul bauk motes, two hundred and
fifteen willion; total of cight hundred
and sixty-six million. This amount, ne-
cording to treasury practive, wns re-
deamable (o gold, and at that rate the
trettsury held one houdred snd eleven
wiilions of gold with which to redeem.
Onr so-called wise men of finnnee call
this o sonm) money svstem. It s sound
in the same sense they are wise, After
hauving borrowed §262,000,000 of gold in
the Inst thiree yeurs, wa now have in the
trensury about one hundeed million of
gold with which to releom abont nine
bhundred militon ot paper. The pyramid
fsstanding on its apes, and sooner or
Inter will topple over. CUan any one
expec a restoration of confidence nnder
guch a condition? If silver as well as
gold was money of redemption, the base
wonld at enee be broadensd, and confl-
dence would be restored,

A RUINOUS POLICY.

From 1806 up to 18068, 404,000,000 of
gresmbacks bad been tnrned into bonds,
when in that year the fricmds of the
greenbacks oried balt and saved §40,.
000,000 from destruction. That wns
twenty-eight years ago, One dollar ut
interest at four per cent, compounded
semib-annually trebles itsell in twenty-
eight years. Dut for such opposition,
the bondholders wonld have received on
that amount of bonds 502,000,000 and
the government would still have to pay,
ws it does have to now, §316,000,000,
Is it any wonder that the woney lendor
favors the issupuce of govermment
bonds? Is it any wonder that the
people oppose such a policy ¥ During
the three vears of the Clevelund ad-
mindstration that has closely followed
the policy of Jolm Shermmn and the
Republican party $262,000,000 of bouds
have been [ssoed in ovder to sustaln the
single goll standard, some of which
run thirty years. Intwenty-elght years
the bondhold ¢ will bave realized §524-
OO0, 0% o1 thess Lopls, and 1he govern-
ment will still owe the §20200%104, 1t
the present sdministranion hated silver
g0 wneh that 1t wosld not permit of it
colnnge into standard awoney, it conld,
instend of lssuing interest benring bonds,
havaseoured from Congress the privilege
of issuing nondnterest Learing treasury
notes, and il those notes had been male
a full Jegal tender in payment of nil
debts, both public hnd private, over ten
milidon of dollars futerest money counld
have been saved annually and probably
they nuver world have been presented
for redemption, as they would perform
wll the functions of money, I this had
Leen done how different wonld have
been the cundition of the country today.
The tressury notes wonld gladly have
been taken by the people, they wouald
have enteeld into geoersl circulation,
they would lave supplisd to jost thut
extent the mouey so much needed to
restore bLusiness and revive industry.
It is indeed the wisfortune of the pres-
ent administration that ita record will
go into the pages of history, linked
| with fetters of shame to bond issues
and hard times, when it might jost as
well have been weovisled  with the
restoration of silver, tho lsae of treas-
ury notes nnd the retoru of prosperity,
Jeffarson fuvors] the issuptice of treas-

[ nothing has cansed so muck :u'.-vr_\'.-

suffering and despair s the frequent
periods of depression and panics which
have visited the country, The canse of
these panies in every {nstance has heen
the sameo—money contraction, The
groat panfe of 1887 was cansed by the
demand of the Federal Government for
specté in payment for the public lands,
aud although all gold and silver was
then colned at the mints, the volume of
wetal money was entirely inndequato to
the requirements of bosiness. Demand
on Lhe banks was made for the reguined
specie, to which the Wionks conld not re-
spoud, and the whole fabric of bank
currency, based on the woney distribs
uted by the Federal Government among
the several states, becawme nearly worth-
less, The busitess of the counutey, re-
stricted to the insnfMoient voluwme of
metal money, became crippled, and dis
aster and ruin followed,

The punic of waA  primarily
caused by the act of Congres, Folrn-
ary, 1857, demonetizing foreign colus,
which up to that date had been legnl
tender money. In (1853 Congress had
demonetized all silver balves, quirters
and dimes in sums over §5, and now,
Congress, having demonetized forelgn
coing, the banks could no longer hold
such demonetized silver as reserv.s, and
they were sent out of the country never
to return.

The panic of 1873 was cansed by the
contraction of currency to the amount
of over one billion dollars,  This viclons
legislation of Congress visited upon the
country one of the severvst panies in
the whole world% history. Tho pros
perity which had prevailed even during
the war was followed by a period of
unparalleled depression. The consus re-
turns show that the wealth of the conn-
try in 1800 was tifteen Lillions: in 1550
it was thirty Lillions. With sufficient
mouey, more wenlth was crested in one
decads thun hal been created in all the
previous years of the nation’s existonce,

rane
| i

currency, exclusive of coln, was §1,360,
000,085,

business enterprise, the depreciation of
values, the staguntion of trade, and the
enforced idleness of conntless thonsands
of American citizens, who were cou-
verted into tramps by the very same
legislation that had converted the bond-
holders into millionnires

The panic of 1808 wis cansed by the
most foolish and eriminal policy inanga-
rated by the Harrison sdministration
aud followsd by that of Cleveland, of
muking gold wlone the money of redetip-
tion. Since that policy hus been adopted,
and since silver hus been discarded s
standard woney, the business of the

gold basis, and wreck and roio have fol-

the volume of legal tender redemption
money. History, réason and experience
of mankind all tench the smne lesson in
finnnee, but the monowetallists heroie-
allly oombat all thess lessons,  They are
wise only in thelr own conceit, The fol.
lowing stateinents are furnished without
comment:
Amount of cnrrency, exclusive of
coin, in treasury and circolation on
Septembor 1, 1805, us taken from books
of the treasury department by Moses W
Field, (Our Money Wars, page 173)
CURRENCY sEIT, 1, 1845,
U B tiotes. . ..cous . oo BAEL 100,500
Fractional eurroney. PR T T
National bank noted. ... ... (L LU
¢ LUV

i lut legal |

Treasury b por oont logal tendur, 162 0 sy
Temsporary loan certificutos. ... L s Ta
Cortifloatos of Indebtodoess. ., ... LR
Treasury notes past due . ..., 10
Biate bank noles TANUT BB

Threo year troasury OLES o, es

TORAls s aaienssiia BT830

Amonnt of currency, exclusive of eoin,

in treasury and circulation, Jualy 1, 1866,

aceording to the treasury reports of thut
date:

L3 (RGN

CURRENCY JULY 1, 180G,

In cirenlation.
uld cortifentes, .. ...coovmmiiriins
Hlivor cortificatos. .. .

$44,30 79
IERT

Treasury nates W) 200
U. B botes....oconees =5, 451,90
Currency oertiflcates s 0

Natioonl bank notes, .,
In treanury.

S N TR

CGrolid cortificatos aran
Bilver oortiflouteas. ... [LA AT
Treasury notes 9, B e
(4 YT T - | FLIE TR
Curiency certiflcatos |
Natlonal bunk notes, 10, ks,

Motal. . coveivinis B1.110, 701500

Excoss lo 66 over "W, $850 550,04
DENT AND BUXDAUE,

Thirty years ago there was legalized
bondage in this country of the colored
race, To-day thera is the legulized bond-
age of the wholo seventy willion of
Awerican oltigens, T'he policy of
bonded indebtedness aud the contrac-
tion of debt-paying money hwa boen
prosecuted by the money-loauers until
we are noarly bound hand and foot in
their tolls. Business is so unproductive
that they are willing to invest in gov-
sroment bouds at § and 34 per tent,
During the last years of Buchanan’s ud-
ministration, on account of the Utah
expedition and the small revenue de-
rived from the low taniff, tue govern-
ment, desiring to borrow woney, wis
cotnpelled to pay over 10 per cont for it
That showed the fact that money in-
vested in business was so remunerative
that 10 per cent government bonds were
undesirable, All this is now changed.
The only thing that now pays s woney
invested in government bonds ut from
84 to b per cent.  In the last threo years
the government of the United States
Lk fssned §262,000,000 of intersst-bear-
ing bonds, and the control of the fed-
eral government is now in the hands of
the money lords, with the president as a
nominal fignre-hiead, With heavy inter-
est to pay the foreign lwndholder, undl

ury notes ind g1 000,000 were issned
' by the Van Buren adusnistration, while
the Detwocrass of every period have
favored * hard mopey,” which means
both gold and sthver in prefuence o
bank enrrency. The pressnt sdouiis
tration has rejecied; o the Hoauo
question, the tiaditions of the Démo-
oratic party

ThE

Yoabluinaz i

WL HE GF PANICS,
uanaful te business, |

with heavy taxes to pay the vast army
of federal office-boldérs and treasury
lenches, and deprived of good and sufli-
clent money with which® to pay, the
American citizen to-day Is in n like con-
dition with the Laraslites in Egypt, who
wern compelled to make their required
tales of Lrick while deprived of the nec-
essary siraw, Where In this policy to
end? If continued, what will be the
fate of vnr ckildren? Wealth will be-

From 1860 to 1878 the conteaction of the |

With the los of the currency |
was indissolubily linked & stoppage of |

country has been dwiarfed to the inrrow |

lowed in the wake of the eontraction of |

e
cottie absorbed by the few, and they will
be the task-masters of the world,

Mulhall, the English statistician, estl
maties the total amonnt of the goll
ney of the world wt six Lilllon Jdol
lurs, which is two billlon abiove Lhe
genernl estimate, Of this amounnt Lhe
Hothsehilds now own one-fifth, Put in
government 3 per eenut bonds and, com.
pounded semi-annually, their wealth in
53 years will alsorl the entire stock of
gold of the world, and if we retunin on
a gold basis, they will be the masters of
the worll. Prior to the Jdiscovery of
Ameriea by Columbus, the entive monvy
of Europe had passel into the control of
one class of men, Under Providence
Americn was discovered, the precious
metals were fonnd and Burope wis
lilerated from its thraldom. Provi
donce has placed within onr reach the
precions metal silver, which will enabilo
us to literate oorselves from our fm-
pending thealdom. The issue is o plutn
issue, Shall wo continues on o gold basis
and remuin the serfs of the money lords,
or shall we restore silver as standard
maney, break the ahackles which bimd
us and stand forth a8 free men?

GOLDENX IDOLATIY.

ldolatry is an inherent sin In the
homian raco, And it I8 0 grievous sin.
There is no sinapon which the Aluighty
looks with more digpleasure, and there
hits beon nothing which has been more
idolized than gold. Stocks and stones,
Iages of wood and clay, beasta and

i

roptiles, the san, and fire have all had

their worshippers, tmt to nothing else
bis the devout and wide-sproad homage
Lo pnicd that gold hos recelved, N
buchundnorzar, King of Babylon, eroctd
a golden image 110 feet high to which
the homage of the entire nation wis
bostowwd, And the chosen people of
God  after having passad dry shod
through the Red Sea, after having fol-
lowed the pillar of cloud by day and the
pillar of fire by night, after haviog
diank from the smitten rock and eaten
the henven-sent gqualls and m nna, and
right following the visible presence of
the Invigible God amid the clonds and
fire, the volees of trumpets and the
thonders and lightuings of Monnt Sinal,
while their chosen lewder was still on
the mount, made them s golden eall anid
| worshipped it, utterly forgetful of the
Guod who had so wmiraculously led and
sustuined them in their journeyings,
Al even now i the Iatter part of the
nineteenth century, and in the browd
light of the experivnce and civilization
of the whole human race and the frre-
futable evidence of our Almighty Ruler
of the Universe of nations and of men,
we find as in the ages of the past, an
unaccountable idolatry of golil,

Now, the oliject of devotion is not
| the shinpe of the Babylon image or the
| Israelitish enlf, bot it is in the forn of
the British gold basis, The devotoes of
this basis are just as unreasoning and
unreasonabile as were the devotees of
the image and the ealf, And will not
Giod punish this ldolatry sa he has
formerly punished 16?7 Thres thoussnd
Israelites foll for their idolatry and King
Nebuehadneszar for his was was drivey
from wmen and did oat grass like oxen.
And for thin idolntry of a gold basls s
not & whole nation suffering? Let ns
hope that, like the Babylonian king, thy
worshippers of the gold basts will ulti-
mately bave thelr understanding re-
turoed unto them, that the evil they
have inflioted apon the country may 1o
liftsd from an afflicted people, nnd that
gllver mny be restored as  standand
woney und prosperity may be restored
to the land.

DEFRECIATION OF VALUR,

Justice Walter Clark of North Caro-
linn sald that on & recent trip to Mex-
oo, when arriving at El Puaso lie changed
his United States money into Mexican
monoy, receiving nearly two dollars for
oue; thai tweuty yoars ago both dollars
were at a parity, thus demonstrating
that efither the Moxican dollur had di-
preciated or the United BStates dollar
had appreciated; that the Mexican dol
Inr had not depreciated, na wan showa
by the fuot that cotton was 14 centa a
pound, wheat & dollar a bushel, and
wiges the same as when the two dollara
were at a parity, while in the United
States cotton wus saven centa a pound,
wheat fifty cents n bushel and wages
about half their former ratos, showing
conelnsively that the United States dollar
had appreciated, and that such appre.
cintlon had been to the injury of the
laborer and producer and to the benefit
of the money owner, the valus of whose
wealth had boen really donbled by our
finnneial palicy, which had demonstized
silver and placed the country on the
narrow gold busin,

A Missouri farmer about a year ago
stated that corn wis then twenty osnts
n bushel and potatocs ten conts a bushiel,
and that if the salary of President
Ulevelund for one yoar wis paid in corn
and potatoes, it would take to pay it
195,000 bushels of corn and 250,000
bushels of potatoes, In the spring of
1508 Prosident Clevelund dosired tho
bunks of the country to give to the peo.
ple an ‘' object lesson,"” which would
force them to nequiesce in the repeal of
the Sherman luw. The banks, in obe-
dietce to his wishes, withdrew thelr
loans and precipitated the panic of that
year, which prostrated tho industries of
n nation, ruining willions and carrying
loss and sorrow to nearly every hotse
{hold in the land. That was indeed a
| most hatoful and harmful object leason.
| He conld now partly atons for the
| wrong then done if he would give an-
| other object losson  beneflcial in its

tenching, If ho wonld consent to take
| one year's palary in corn nnd potatous,
and would build a big red barn on the
shore of Buzzard's Bay in which to store
them, that barn would be & warning to
generations yet to come agninst the
folly of demonetizing wilver aud con.
tructing the currenoy of the voantry,
through which fatal polioy the purchas-
Ing power of his salary Ind wonderfully
morenssd, und the valae of the furmer's
products had woelally decrensed,

THE BANKING POWER,

That our worst foes are sometinies
those of our own household has been

repeatedly demonstrated in this conutry
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the country, At tho ontbireak of the
Civil Ware, the P of tha Vank was
withilrawn froms clrenlition and ]uy
hddden until o mt and fat-
LU Y vooanld now in
the presint ware botwoen the producers
of the United biates and the money
power of Cireat Delbmin, we find the
bsuks of e ¢ Ly YiIng & lu-.i-
tion tdemtical with that which the Torles
geenpiad i the Revolupionary wars,
There 18 somethiog (5 thes bosinesa of
the wiemey chunger and the money
leanler, which is ealealated 1o blunt th
moral sonses gl w v the patriotic
#peirit And 1t wa dwnys e, When
the Bavior of mankind was on earth,
he found lapgnage adequate to condemn
the sine of ull Cluess exeept those of
the bapkers, upos whose buck hoe laid
thee whipy nd b drove them: from the
tartiple. That th ikors wera the
only oluss wiiich the gentle Savior

meonrged wit! i e most pemnrks-
able Guet, whleh Is well calenlated to
v helr condoct
unnnity and
ol dls) serve

direct paidle pttontion t
andd ils efecis npon e
fhie nation, anid which

the Parprose To LUt ¢liss if our fellow
Citisens of sulgeacting thelr own wokives
and petions 1O m most FEOrous  process
of solf-exutitinntion

I6 I alsoon mont romiarkable fact that

of the twelve apoatlos ehosen by our
Savior from the varions wulks of life,
po g le ane wine o enough te betray
Him exeopt Judus, tho banker, And it
W no wery vielent prestmpti 'Illln sup-
posd Lhpt b, like nearly all bankers,
wak s goll bug, and that the remorse
s sufforad aftor his tredchorons act
might bhave been in part oceasloned by
thi yegret that T bl noet ll"lllllll‘ﬂll
goldl Lastead of desrrciated stiver an tho
price of the betrayal of his Lord snd
| Mustor.

Thie perinacity of the banking schemo
to keop evntrol of the (inances of the
cottitry by the bankems cun
dictate ta the govermuent amd onslave
the people, snd the alsence of remorse
they exhibit in the expuoskon of the
volume of enrreney and then incontenct-
ing it, by which hoartiess process count-
Tows thowsands are fmpoverishml, while
their aconmnlations pass luto the posss-
ston of the bmnkers, stand out befora the
Americonn most solemn
warning, in the lntrn of Jelerson
that ““bank paper st be supprésssd
ﬂ-'l'l'l the :'irl‘lil.lhl.;{ mwedinm restorsd to
tho mition to whom it belongs, ® and (n
the lsngange of the old Jack=onlan Detn-
ocrntic platform © That the separation
of the moneys of the government from
banking lnstitntions s Indispensible for
thesafety of the fundy of the govern-
ment and the vights of the people®

MOSOMETALLIC B0 RE ARS,

A few years pgo mauy persons who
had lewrned the lessona taught by his-
tory, aud who, reasoning fraom eanse (o
effect, foretold the disaster that wonlid
elall the countey by a continued re-
fusal to restoresilver anstandicd money,
were denotuinated by the platocrstio
press of the conntry, which invariably
gieces whetever the bankeres tuke gnufl
ny Healnmity howlers,” The tables are
now turned, sl now (he bankers and
theie papers have becoma the wvery
worst kind of “ealamity bowlers,” They
proguosticats all manter of evil from
the restorntion of silver ss money. They
declarg that it will drive gold all out of
the countey. That s just what they
proplesied when the Dland Iaw wis
passed eighteon years ago, and they now
ignore the fuot that frowm ISTH to 1800,
whily that Inw was In operation the
treasnry reports show that the dmporta
of gold excosded the exports by tvo
hundred and twenty-four million, and
that the stock of gold increased in this
country over $450,000,000,

Another bogbear Is that forelgn na-
tiotin will floodd our conntry with siiver,
Thero Is no duenger,  All the natiots de-
siro more sliver, and would very much
like it if wo would continus onr present
financial policy in order that thay might
cotitinus to porchase I8 as they havo
been dofng at its deproclated valte, ua
n commodity Instead of baing horeaftor
compellod 1o puy its real valus m
money.  Auother  buglboar s that
the restoration of silver ia In the
intercat of the slver wlne owner and
wonld benofit him, e demonstization is
1n the juterest of the gold miues owner and
why should be b benelitted any more
thin the silver mune owner, Both gold
and silver are monsy motaly 50 recog-
nizod by the Counstitution and both
phonld Lo treated exactly alike. Of
course the redtoration of silver woull
benefit the silver mine owner just the
sime s it wonld benotit all other classos,
lueluding those who are a0 bravely
fighting aguiust it

Another misstatement of the wmono-
metallista s that the present higher
value of the United Stuted dollar over
that of the Mexican dollur les in the
fact that onr dollur s redestusble in
| gold, while the Mexican dollur is not,
That ls not trne.  Prom 1978 to October
|14, 1601, no one even for one moment
supposeid that the United Stites tronatiry
would ever Lo foolish enougli to redesm
pilver certiflcnten or the treasnry noles
in gold and yet during that period, the
mummn we alnes, thele increased value over
the Mexican dollur was muintained.
The old trade dollar of 420 graine, not
Iogal tender, solil st & discount ut from
five to fifteen per cent, whils the presout
standnrl dollar of 4184 groios stauds
"about at par, and would forever stand
fully at par if it win made a fall logal
tonder, which it is not now, as the law
| givis the banker thit mosy unjust privi-
leges which no other nation on the facy
of the edrth evor guve Lo its vitizens, ot
diserimmuting agninst silver, the law.

ful money of the realin,  Rowtore silver
s statdurd jaoney, wake it o full legal
tender in payment of all debts, pnblie
atd private, rofus to auy and all eitls
gein the right to discriminnte agninat it,
auld then the demund for such sound
hard money will be o great us to for-
ever mindntidn it wt pur. It will then,
when treated like gold, be just as good
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