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THE BLAINE LETTERS.

Jumes G, Blaine was a memberJof the Fortieth Con-

gress, (March 1867-9) and Speaker of the House in the

NOTES, Forty-firsg, Forty-second, and Forty-third Congresses (1869
culefly cross- 70), Mr, Bluine was also elected to the Forty-fourth Con-

'Jr".’".‘!-’.ﬁ‘.".‘.!".‘: gross (1875), but the House had become Democratic, and
ﬁﬁ?-ﬂ!""“ M Cleoted n Democratic Speaker.  Certain charges having been

made. Mr. Blaine, April 24, 1876, made a “personal explan-
ation” in the House, in the course of which he said :

Heo Mlalnes lot @ pever had any transaction of any kind with Thomas

tor i"ﬁi lﬁll.;“'.‘r A. Scott converning bonds of the Little Bock and |".url smith roal,
oy, l:l 1;7‘[. T ar the bonds of any other railvoud, or uny husiness in any way eon-

pected with railmoads, directly or indirectly, immediately or re-
wotely. " _ ‘
ST give w seeming corroboration or foundation to the story which
1 Liave disproved, the absurd sumor has lately appeared in certain
nowspapers that | wais the owner of from $150,000 1o $250,000 of the
Little Hock and Fort Smith Bailroad bonds, which Treceived withont
consideration, soid that it wis from these honds that Thomus A, Scott
poceived e 875,000, The statement is gratuitously and my-rly fulse.”!
o comumon with hundreds of other people in New England and
warts of the country, 1 bought some of these bonds, not a
iurm‘ amonnt, paying for them at precisely the same rato
hm'}";:,ﬁ‘,'l';,’,j that others puidd, [ never heand, and do not believe, that the Little
16, 1872, Rock Company, which I know is eontrolled by highly honorable
) men, ever parted with a bond to any person except at the
regular price fixed for their sale.’ . )
see Maines op I addition to my investment in the bonds | united “'If]'l othirs
tern Oct, 1, 1 in raising fowe money for the compiany w hen it mot its first lmgmugl
“Noone Wil over gepubles,  Proceedings are now pending in the United States Cirenit
r:-t“ '",'ﬁ., My Court of Arkansus, to which 1 am a party of record, for the redm:
note what you say brrsement of the money so advaneed. Al the honds which T ever
about the linpart, purehimed I continued to hiold when the company was reorganized
fm"ﬂ&;’:"'"‘.:h i 1874, 1 exchanged them for stock and bonds in the new concern,
Wil endoavor to which 1 still own, My whele connection with the road has
do Pu{,\"gﬂl yui heen as open as the day. I there had been anything to
M o eonceal about it, 1 should never have touched it.
name gt Aprll Wherever ('lllll'l’uillll'lll is desirnble, avoldance s advis-
1 i = ghle, and 1do not know any better test to apply to the
:.';',::J'illi.'"'.f',m::',,':.'.’-" honor and fairness of o business transaction.  As 1o the
question of propriety involved in o member of Congress holding an
investment of this kind, it must be remembered the lands were
s aet was o granted to the State of Arkansas, and not to the rail-
gaxtent e gt rond company,* and that the company derived it life, franchise,
wnd ort Smith and valuo whelly from the State, and to the Btate the company is
Ralleond Company windnnble aod answerable, siud not in any sense to Congress,
S ot £ Sinde | purehased the bonds bt one act of Congresst has passed
wlles ol salid rond” 10 any woy touching the subject, and that was merely to rectity
April 15 g previous mistake in legislation.” .
‘.""m, m,;.'r"’;': 1 repent, the Little Rock vond derived all that it had from the
wendix 1, . o) State of Arkansas, ind not from Congress, It was in the dis-
Ll oot eegiiee cration of Congress to give or withhold from the State, but it was
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:’}‘;h‘,l&';'l:,"ﬁf}";‘:' solely within the diseretion of the Btate to give or withhold from
Kaninas, 0 the Litle Rock Eailroad Company ™ . )
Es net re  Instead of roceiving bonds of the Little Rock and Fort Smith

ted the follow - road us o grntuity, 1 never had one except at the regular

K 5:’"“"" alfect market price, and instead of making o large fortune of that

b the lnnd grant 1 o Lncurrod svere nocuniars loss fro P IR

Is obtalned hy COMpRNY, have incorreld @ severe peeuniary loss from my invest

v Miadne: P mient inits secarities, which I still retain; wnd out of such affuirs as

tded, That e (hisgrows the popalar gossip of large fortunes amassed in Congresd."
¥

W“‘#;' ::1 1 have never done anything in my publie career for which |
v

1 e wotat could b put to the fuintest blush in any presence, or for which 1 ean
to netuul sottlers pot wnswer fo oy constituents, my  conscience, snd the Greal
iy in quantities Soumher of Hearts."'

nit groatar  han
one quarter of a
weotlon Lo one e
clinner, and for »

Mr, Blaine at the time of making this statement supposed that wll
letters which had passed between him and Mr. Warren Fisher, Jun.,
I'“";e "m"""::‘.“':f_:l_'n[ Roston, a partner of My Blaine's brother-in-daw Mr, Stunwood,
Comgressional [ygdd heen given up
Feb. 2 elavy, : g - . .
SPhere bs another resson whiel mode it particalarly exnsperating
to my thint isg that i the tnonth of September, 1872, Mr, Fisher
and I Dk i sl settlement, in which we exchanged receipts in
full, 1 think the precise dpie wis September 21, 1872, 1t was (hen
stk thnt all letters on either side, and all papers and seeaps of
s, whottld b givon up, and 1 supposed they were given np."'—
lr‘-'l!'.uu-:lll..lj W M. }I.Efm'u- .'n:l'm'r .flln'l'l‘lllu‘ru Connantten,

In May, 1876, however, the Judiviary Commitiee was condueting
an investigation into certuin enilrowd matters, snd subponaed Me,
Fisher nml My, Jumes Mullignn, his book-Keeper, Mr. Mulligan
browght with Bim o voumber of letters, memornnda, ote., whieh Mr.
Blaine proctred from him in the famons interview, and from which,
nnder pressure from the press and his political friends, Mr, Blaine
redd in hils sevond ' personal explanation ™ of June 5, 1876, The
follow g comprise the letters read by Mr, Blaine, that of November
25, 170, made public through the New York Sen by Mr. Aquils
Adims, and the others sinee furnished to the public by Mr. Fishor
aodd Mr Mulligan, chronslogically arrunged.  On June 12, 18746, Mr.
Wi Bad Tl monstroke, aind the investizgation was postponed, and
it was never completed, Mreo Blaine huving meanwhile boen ap:
pointed to Secretary Morrill's vacant plave in the Senate

Wi,

Wasixarox, May 26, 184

My Dy St =Y odir nvor reeeived. | am very glad, all things cons
sldored, that the Government has secopted vonr proposition to tuke
all vour mnonfacture 0 Tt September, 1865 Hl gives g straight
and steady Dasiness for the company for g good stretely of time,

Fie peggnedd o thie tids preovision: you edn judge for yoirmseld, as 1 send
Drewith o copy of the Bk reported from the Finanee Committeo
of the Senate and now pending in that body—sce puges 148-141,
where 1 have marked  In looking over the bill you will please
olwerve that all words o talle letters arve amendments proposed by
the Senate Finance Committee, while all words jneladed in brackets
are propaseid to b straek ont by same committes.

The provision which you tnguive abont was not in the origingl bill,

Dt was s aisnbinent moved feom the Wies and Means Commities
by Mo Kasaon, of Lowa, to whom I suggoested it 1 is just und
ot i eviery sense, sid will effeot a good wany interests, inelud-
ng your company, um glad to hear sueh gowd peeonnts of
your progress in the affaies of the company, of which 1T have
always been prowd to bhe o member,

Tell M. Welles thint his brother has boen nominated by the Benate
for comvmissary of subsistence, with ok of captain.  He will nn-
dombitedtly b contbrmed as sovn 18 Tis ease can be renchsd. 1 will
sl vise ns soon ae it is done, I haste, yours truly,

Wanites Finen, Ji., Esy J G Brase.

Avdusra, June 20, 1564,

My Deaw Mu Fisomg,—1 thank you for the article from Mr,
Lowis. 1t is wood in itseld, and will do gooil,  He writes ke o man
of Targe intelligenee and comprohension,

Your offer to admit me o a participation in the new ruilroad
eiterprise Is In every respect as generousas eonld expect
or desive. 1 thank von veey sincerely for it, aud in this connegtion
I wish to make asuggostion of 4 somewhat seltish ¢har-
weter,  Ttisthis: You spoke of Me. Caldwell disposing of o glure
of his Interest to me. I e really designs o do =0, 1 wish he
would make the proposition definite, so that I conld
Know just what to depend on Perhaps if b waits till the
full dovelopment of the entorprise e might grow reluctant to part
with the share; aad 1 do not by this mean any distrist of him,

I do wot feel that T shall prove o dead-head in the en-
terprise if 1 once embark in it, 1 see varfous channels
in which | know 1 can be uselul,

Very hastily and sineerely, yvour friend,

Bee nole to next
Inttor, July L 1%

J G. Brase,

X Avavsra, Maxe, July 2, 1869,
!‘I?h‘h::dm: ol}i My Do M Froner,—=You ask me if am satiatied with the offer
other fg you make me of a share in your new railrond enterprise

New dunl = (f course 1 am more than satisfied with the terins of the

S0 I S M atter 1 think it most liberal proposition.

Bomght wric of 11 Lesitate ut all, it is from considorstions no wiy connocted with

T s u,.- charactor of the offer. Your liberal mode ol dealing
for them WILh Mo in 4l oor business transactions of the past clght yvears

w" 1y uu has not paw«u_l without my tull apprecintion. What |

. o aiar’s wrole you on !!n- Mth was intended to bring Caldwell to o definite

aaprit Propostion,  That was ul) 1
4, 1 £0 1o Boston by same train that carries this letter, and will call

ab your oflice trmorrow at 12 w.

matler I you dlon't happen o be in, no
L}

Don't put yourseli to any tronble about it

Yours, J.G. B,

The I?Ilomn; are the contents of & memorandum-book in the
handwriting of Mr. Blaine, produced by Mr. Mulligan before the

oo (containing schedules of contract of September
5, 1500), and which is labelled on the outer cover:
“ Warren Fisher, Jv., private "
[ First page of mem.hook. )

Bynopsis on nest and following pages of the contracts made
through J. G. Blalue by Warren Fisher, Jr., us assignee
of the contract for building the Little Rock & Fort Smith Railroad.

[ Sevond and thivd pagee of mem <book, |
Contracts made by Warren Fisher, Jr., with the following-namel
ﬁ:ft':::,f.',.,""m.: person to deliver the stock and bonds named, on their paying the

:r::]' “;'1;‘,"{.,',':’ ;:E amounts named :
Lan o of the Lit
fﬁ- Koek and Fort

Roe flao eoutmact
of Rept. 5, 198,
given ot editorial
pige

“Tha absund m
oy s lurely ll"
I

Bmith Rallrosd Nane | Resldence | To Pay. | “Tommar

?‘ltll'llf'lll. l‘llit‘lll 1 "t Sk

oelyed withon — oy - Je—
vonsideration, and A & P. Colmirn Hicowhogaun,| FA000y | £4,00 50,000 0w
thiat It was  Trona XPeter F, Ranborn Atgusta | 10,000 | 1000 10,000y 10,00
thiese bLopds that XAnson ', Morell Rowdeld 10,000 & Ji (i 14 10, (k)
Thomas A, Seolt XBalph ., Johnsotu . TheY st ' |!J.U" 10,0 l?.'ll' I!l.‘l'l)
revel ved his 575000 XP, K, azlotine . o, I 1,0 4,000 .'-_\‘Il.l
The statespent s XC. 0 Husletine (AL 0 L 4,000
gontaitonsly o nd XN Monme, A ) | M 5000 'r.lll.l
Hiterly fulna I XA W, Johnson (decoused ) ¥, 000 SN _,..u_n 7y, i
eomsin ot with hun- 21, HE Jolmson | VLo 00 .00 ‘:I.ll'ﬂ.l
hredds of other peo- XPhilo Hersey, 1 L v 00 5 (A 5,000 4,000
e i Xew Eng- 2lot M. Morrill r.&llah«lu ¥ h ) A0 ,_-,tm
Lual sl wther XA, B Farnell | ' gLl £, 4,000 5,000
varts of the voun: *Jos. H. Willinms ) HIxN L 5,000 b, fn
v, 1 bought X M Halles ! Winthrogp. y () L] L L)
sapne of the binds | _— | —

ol o vory lamge i FYRTALL U SR K] L ¥ il_ll_l] |1_‘ﬁj!l|

amount — paying
forr thetn ad podise-
If Ui siitie  Kale
that others palid. |
never heand and
do ot belleve thu
the Little Ioek

The nine Jos  H Willkams, “$0.000." Is erased in pencll

[ Fourth page of wiemorandwm-book |
I suldition to the common stock, |||'q-fvm-|l stock, and first mort-
, ; o s dolive he respective parties named

Conipainy = whigh SA8* bonds u;{nn[ 1o bie l[lll\‘l red o the res ] '
I know {x con on the preceding page, Mr. Fisher agrees to deliver toJ. G.
},’,‘,’3,‘:,",{,,,;;? ,,':‘f::'_’_ Blaine a similar amonnt of lnnd bonds and 25 per cent,
ovar parted with s of fiest mortgage bonds, viz,
bond to any per- > &1

Land bond, 75 o K130,000

First mortgage bonds, 8., 32,500

SOl exeept M1 the
regular price dxed .

The same to be delivered by Me, Fislier as soon as ready for dis-

tribution,

for their sale

Tosend of rovely-
Ing bonds of the
Litle Rock and

Fort Bmith rond us [ i e Bf i moranduim-hool.
o gratnlty, I wever

hinid one exeept st e other contructs on different bases are as follows

the rognlar matket |
priee” — Nbiine's
pereamal  expling

With Joseph A, Sanbory sl Chaclos M. Balloy, Mr, Fishir ugrees (o deliver
P commnn stk
X800 pireferred stock

thim wf April 24 S0 L] hondds

1876 10000 fret gnontguge Lot
All for $120W0, payabilo—
L] i, November 2, 15

CARTT) N, Degemalaer 5, 1860
CILTA ) 20 Jnnary 5 1850
sa); Febienuey 0, 1570

MU March 5. 1850
NI Al 5 1T
NE, May 5, 1850,
N, June 5, 180
$1200
The amounts inclosed on left-hand margin above,
K000, $2,200, K1,700, are payable by Mr, Fisher to Mr,
Blaine,
The sixth and seventh pages of memorandum-bouk contained
three contructs similar to the last; in which the amonnts to be paid

Mr. Blaine were respectively $3500, $1150, and $6000,

Avavsta, M., Octoler 4, 1360
My Dian Mu. Fisuge,—=Find enclosed £10,000 check in pay’'t of
A, & I', Coburn's subseription
I presumie you will receive by same mail the 20 per cent, due on all
the subseriptions already forwarded to you, and also on the folluw-
ing:

“My whole con-
nectlon whh  the
road link bewn open
ns the day, 1 thore
b boen iy thing
to eonceal about
it, 1 whould never

lave touched I Philo Hersey Belfast $300)
Wherever conveal- ' i s -

ll:ol::lllu mli;'ll::l‘nuiv. A ‘\ - dolingon, ._t{)lhl
avoldanee [s desir R .C. Johns=on, W SN0
;II'III'I“ “:‘I'I”':::'l'l‘:.': Nahum P. Munroe, 2 . BN
st (o -{\- to the C. B, Hazeltine -4 MO0

This makes $125,000 in dll 1 have disposed of. 1t s doubtiul if I
Betlon s dispose of any more ; but 1 shall know by tosmorrow. 8o there will
pirsnnl  eeplpi- 10 no delay to embarrass yon i any way. No one will ever
ton of Apeit 21 know from me that 1 have disposed of a single dollar in
I Maine  Sothere need be o embrrassment in talking with M.
“Ihe transaetion Caldwell, 1 don't wish vou to settle that matter with My, Caldwell
o :'I'I"’I"'"‘ Q.:."T:: till you hear trom me agnin,  Please sepd reeeipt to A, & P,
wore seerees o ree Coburn, Skowliogan, Maine, Yours truly, J. G, Brasse,
gand to It than if  After 1 ree’d the letter in regard to Mr, Adams"s case | telegraphed
pom hud bewa buy- ggain,  Delane had vet'd, and [ think the snspension was at once
J, 4, B,

L fhotar or sigar,
Wil send #2000 remaining

honor and lnlress
of i busluiess trans-

Your aetlon I ordered by him
the whole mitter P, 8. —{ send only $5000 s morninge
:‘";I;::“" ; '“'_'.! LONOETOW toriing,
= Rlaine' s 1
lettee for Fiaher to
wlgn ol veturn

l'l'}'uall.ll,_

Avorsta, Magse, Oct 4 1809,

My Diag Sti,—1 spoke to you a short thie ago about a1 point of
interest to your railvond company that oceurred at the list
Kossion of Congress.

It wus on the lust night of the session, when the bill renewing the
landd grant to the State of Arkansas for the Little Roek romd was
reached, and Julian of Indinng, ¢hairman of the Pabliec Lands Com-
mittee, and by right entitled to the HBoor, attempted to pat on the
bill, a% an amembnent, the Fremont El Paso selieme—a scheme
wohiably well Known to Mr. Caldwell.  The House was thin, and the
obby in the Fremont interest hnd the thing all set up, and Julian's
amendment was likely to prevail if brought ton vote, Roots and
other members fromy Arkansis, who were doing their bost for their
ot Bill {to which thave seenisd to be no objection), were in duspair,
for it was well known that the Senate was lostile to the Fremont
seheme, and i the Arkansas B had gone back to the Senate with
Julinn's wnendment, the whole thing would have gone on the table
and slept the sleep of death.

TAR 1ot ghies
ton of propricty
Involvesd in 4 mem
bt of Uangrens
liolding an invest-
ment of this kind,
A1 DAk D re e
bired  that the
lands wyre grant
e 1o the Stale o
Arknnsns, il ot
to the rmllraad
eorapaty, aml that
the comphny e
rivisd (s Hfe, fran
ohise, and  value
wholly from the
State And o the
Shate the Colapany
Is  mininble  anl
mnswornble,  and
i A ANy setbe Lo
Congress

Maine's  crplong- 1o this dilemma Boots enme to me to know what on enrtl e could
T Uil 24 o under the pnles; for D said it was vital to his constitients that

the bill shonld l-.---.. I told him that Julian's smendment was en-
tirely out of order, because not germane; bat he had not sutficient
contldenve in his knowledge of the rles to make the point, bt he
saiil General Logan was opposed 1o the Fremont selicme, and wonld
probubly make the point,  Trent my page o General Logan with
the sugestion, and he at onee made the point. T eould not do other-
wise thun sustain it and so the Bill was freed from the mischiovons
amendment moved by Julian, and ot onee passed without objection,

AUthat time ©had never seen Mr, Caldwell, but vou ean tell him
thit withont knowing it Udid Lim a great favor. ’
Sineerely vours, J
o 94 India Sireet, “‘u!un_

) Buaiseg
W, Fisumg, Jn., Esg

Arouesta, October 4, 1560

o MS Diag M Fisten,—Find inclosed contructs of parties named

inmy letter of yesterduy, The remuining contracts will be com-

pleted us tapiddly as clevhmstances will permiy
) | . | illi‘ln'-t'l Yo |I'.|III of the l"rn._u!l vastonal (ilobe of .\lil'li i, contain-
or tor TemOm. ing the point to Which 1 referred at some length in my previous letter
al the rond guid OF toedny.  You will thd it of interest (o readd it over and see what
n:“p.:-l_lv.:fn-:n.-‘:.lt“-;“f I narrow escape your bill made on that Last night of the
i Was up Bore for SCAMIOILOF course it wis my plain duty to make the ruling when
rnr\p:.h-rali.m.l']lu- :lu- |m.u|lu.1:a once riised ; f the Arkansas men had not, however,
rentlems n Bos« [anppenod to m » i ' Tl b wits' o it SRTVAR
Il't‘rll‘ulTI]l“\\a;|“ll\ 1 l:ills I::.'-Il‘llulI!ll'nl'.lnillilll'ln-"llllt" lttt.:‘.-hl.‘ti'ﬂul“ e \1!1-1.H11-l b ’ll'.“r'-' s
hal eolattons i tedly i cen lust, or bt least postponied for a
ot have ansthing Year 1 thought the point would interest both von .uut Caldwell,
o o with that thongh oceurring before sither of us engaged in the vnterprise,

road  for  tearl g - -
thewe or {‘::.;i. I beg Yol to understamd that 1 Ilmhlllgm_\ uppreciate the courtesy
wonths sfter thet With which vou have treated me in this railroad matter, but vour

::::l;'l| nf[tlr:;t"sll;:: :1‘[‘:]':|I:|Ill‘llll“:;\r:d‘ m:-':u_!'n-mv--. :ill.lll l:'l‘n has il]“ll_"n hwu. I!Illfkl‘!ll h_‘"

e Ctivar ¥ et n theraiity in past years, and of course I lave naturally

that statement Come 0 expect the same of yon now.  You urge me to make 88

.h:".t-. _:"IN_-'"'I o mueh ax 1 fairly can out of the srrangement into which we have en-

T N teved. 108 nataral that T shonld do my ntmost to thisend, 1am
bothiered only by one thing, aml that is definite and expressed ar
rangenent with Mr. Caldwell. T am anxious to acquire the
interest he s promised me, but 1 do not et o definite under-
standing with him us 1 have with vou, '

L shall e in Boston in a few days, and shall then have an oppor-
funity to talk the mattor over fully with vou, 1 am disposed to think
thut whatever I do with Mr. Caldwell must really be done through
vou, :

Kiwd regands to Mrs. Fisher

Sincerely J. G. Braxe,

L5000
sty wl — My Dean Mn
MYy WRo oh

nection with the balam ¢ Ol

) . Avevsra, Mg, 5th Oct,, 1569,
1 stk —1 inclosy you two thousand dotlar check,
ince of Ao & I Coburn’s installment ; two thousand dollars in
r:':l h 1‘:. l:n-ll l"l_lll of Anson P, \|_n|'r|‘.':'- imstallment; one thonsand dollars in
(i s e Say pay'tof Lot M. Morrill's installment, Lot M, Morrill’s s bseriptio
W thetre had besn { a0 1 h A ¥ earIR0n
anything bo ai I‘ 'H ';I is additionsl to those aleoady advised, making in all $150,-
oeal  abwut it 1 0. e muay possibly be \ \ 5 i * my
""%‘ﬁ‘""{ R o ere may possibly be $20,000" more, but $150,000 will be my
toushed it Where A . b
#ver eoncealment _ | Teveived vours inclosing P R. Hazeltine's letter from Belfast.
b .arh l'\r:l: By mail succeoding this you will reveive Cashier Check for $1000,
ance 4 ll:uF hereafter ]\-uulmll have no trouble with any of the Maine sub-
seriplions,  All will come to you in Cashier Checks or money direct

and 1 do nol know
any better test w
apply 1o the hosor h_\ eXpross,

and falrness of u
business transae-
tion" - Ranics
r(rmmf explang- YIERS, AN
(!

ing all quiet here,

on of April M, premises. The letter enclosing the Globe by same wall with (his
H::'hfhrlmnm-llnn can be read by you to Mr. Caldwell, if you'think it expedient, 1

have in writing endeavored not o be indelioate.
I shall see you in Boston Thursday noon.
to Maine folks till T come, Yours,

was petfectly open
oapl there wWas no
more seerery ko re-
gard o 1 than {f
rnn L Bewn by
ng fonror suger

Your sction in
the whole matter Avarsta, M., 18th Nov,, 1869,
i o et and My neaw Mu. Fraigw,—It is quite evident to my mind that at the
—Blaine's draft i approaching session of Congress there will he an expaugion of he
fetter Jor Fisher (o guerency to the wmonnt of fifty to seventy-five millions of dollars,
stgn ambreturn.— mppe forin it will take, 1 think, will be an addition to the Natioggl

Bank circulution West and South, _ )
My object in writing is to ask in scason if vour friends would desire

; . .+ 1o establish o Bank at Little Rock. It will be to some extent

I have never g Y !
done anything n 8 matter of favoritism as to who gets the Banks in the seversl
bt career localities, and it will be in my power to *cast an Anchor
I;;{"[:‘:' e fan to the Windward ™ in y'r beball if yon desire it.  Please think
est’ blush dn wny over the matter, and confer with Mr. Caldwell, and let me know your
presence, or [or desines as soon as you reach any conclusion,  There is, of course, no
:“f‘lf'rrl'[fl'l;“!'::;f'l'l‘: af:m'inl hurry; bt 1 thought T would snggest the matter in order
uents, my consel- thot vou might mature your thoughits in good time, )
l;l"'r-ltl'lll'"‘"'ﬂ':': It would e well to determine the amount to which vou might
Tosrts Ve flaiucss Wish to go, | }ilip‘um' it might he practicable to secure i §500,000
cxplanation of hank; bt in that loeality you wonld hardly wish to goso deep.  But
April 24, 1576 they are very profitable institutions—-say $250,000,
Yours very truly,

Jo Gl Braise.
Wasiaxaron, May 14, 1870,

My pean Me. Fisngr,—I think on the whole I by better not in-
sist on the $40,000 udditional bonds at the same rate. My engage-
went was not abselute, and I can back out of it with honor. 1 would
rather do this than seem to be exacting or indelicate,

Besides, 1 have alwuys felt that Mr, Caldwell manifested the most
gentlemunly spirit toward we, and designed to treat me handsomely
in the end,  On the whole, therefore, Tshall be botter off perhaps to
let things remain as they are.  But I will follow vour judgment in
this matter if 1 can find what it iz

Very linstily,

L

J. G, Buaise.

{PrivaTe.) Avovsra, Me., Nov. 25, 1870.
My Dran Mu. Franen,—A year ago and more T spoke to you about
prrehasing an interest in the Northern acific Railroad for yourseli
and any yvou might choose to associate with yourself.  The matter
pussed by without my being able to controlit, and nothing more wus
sl about it Since then the Jay Cooke contract has been perfected,
the additional legislation has been obtained, and 230 miles of the
road are well nigh completed, and the whole line will be poshed
forward rapidly, By a strange revolution of circumstances
I am again able to control an interest, ad i you desire it
vou ean have it,  The whole road ix divided into twenty-four shares,
of which Jay Cooke & Co., have twelve,  The interest 1 speak of is
one-eighth of one-twenty-fourth, or one one-hundredth-and-ninety-
sgecond of the entire franclise, being that proportion of the eighty-
one millions of stock that are Iu'illgtli\'ilh'l\ s the road is built, and
a like proportion of the Land Company stock that is formed to take
and dispose of 52,000,000 acres of lund covered by their grant as
amended by the law of last session.  The amount of stock which
this 1-192 would have in the end would be about $425,000, and the
number of neres of land it represents is nearly 275,000, The road is
being built on the 7-30 honds, $25,000 to the mile, which Jay Cooke
takes at 0. Instead of mortgaging the land, they make a stock
company for its ownership, dividing it pro rata among the holders of
the franchise. The whole thing can Lu had for $25,000, which is
less than one<third of what some other sales of small
interests have gone at. Ido not suppose vou wonld eare to
invest the whole 25,000, 1 thought for a small I[.\'t-.r vight or ten of
vou in Boston might take it—$2,600 each.  For $25,000 thus invested
you wonld get ultimately $42,000 stock and the avails of some 27,000
acres of land.  Five of yon at $5,000 each would have a splendid
thing of it.
The chance is a very rare one.  Tean't toueh it, but T obey my
first andd best impulse in offering it to vou.
“Wherer All sueh chunees as this since Jay Cooke got the rond have been
IEreyEr oM X t : Ay . o
cealment {s adyis Becompanied with the obligation to take a lorge amount of the bonds
alle, avoldice Is at ninety, and hold them not less than three vears, | will bein
;{*IT';"‘:IT::':‘I‘]')' fav Boston Tuesday sioon, and will call upon you.  Of course, if yon
ter test to apply to don't want it let it pass.  You will receive au immedinte issue of
the  honet #nd stock to n considerable amount, and certificates of lanil stock also,
!::f::";:;"I‘fm""s‘_',':;". OF conrse, in conferring with others, km'? my name quiet, men-
—Bitaine's persownt 0NN 0 no one unless to Mr. Caldwell, T write under the prosanmp-
esplanation of tion that vou have returned, but 1 have heard nothing,

Aprit H, 1576 Yours truly, J. G. Bratse,

Received of Warren Fisher, Jr., $25,000 in {rust, in consideration
of which 1 am to deliver to saidd Fisher properly authenticated cortifi-
cates of an interest in the Northern Paeitic Railway Company equiy-
alent to one-cichth part of one of the twenty-four principal shares
in which the frunchise stock of said company are divided ; certificates
to be in the name of Elisha Atkins.

Witness my hand,

James G Braiseg

Forry-ripsr Coxaness, U, 8.,
Hovse oF REPRESENTATIVES,
Wasmxarox, D, (L
December 7, 1570,
My Dean My Fisngr,—You have rec'd My, Boutwell's answer.
[ presume you will deem it necessary to come on here; if so, lot
me know of ita day or two in advane
I have written Mr. Caldwell about the Bank, noe trouble in secnr-
ing n Bk of $500,000,
Sec'y of War will not allow the use of the Arsenal at
Little RocKk—=uya it is impossibile,
Very hiastily & truly, J. G B,

Hovse oF REVEESENTATIVES,

Wasmisaroy, 1 €.

December §), 1870,

My Diar M. Fisneg,~1 wrote very hastily, both to yourself and
Mr, Caldwell, in regard to the Bank. ~ A further conference with the
Comptroller of the Corrency gives some additional faets whicly ave
of interest, and this letter is Intended alike for vourself and Mr.
Caldwell.  Please shiow it to hits. They wre now allowing 90 per
cent. circulation on 1040 Bonds, instead of 80, and then 85 at ellil'-
ferent periods in the past. They give me the assurance that vou
shall’ have full $450,000 cirenlation on o Bank of half a million
capitat,

g'uli can, of course, deposit 5-20'= i you please; but you will get
no more than 90 per cent, circulation.  They will eost you mare, of
cottrse ; and though von get more interest, you will very likely be
disturhed in the gniet possession of them very soon by the operation
ol the Funding scheme.

The opinion guins ground here quite rapidly, as you might infer
from Seeretary Boutwell's Report, that the debt can not be funded
at less than & per eent

By taking 1040 Bonds, therefore, vou would be undisturbed as
long as the Banking Sytem lasts, or at least for thirty yvears and
more, None of the 10=40'% mature before A, o, 1904, and that is
quite long enough to embrace within the scope of any financial opera
tion, It might be well to have your formal application for v'r in-
crease of capital, and then take such time us vou may wish for get-
ting your Stock subseribed. 1f youdesire, I will confér with Senator
Rice in regard to forms, &e. Tt might be better now tn let bim take
the lend. Yours very teuly, J, G, Braise.

see dbove

Avausta, Me., 20 Dee,, 1870,
My Dear Mg, Fisuen,—I am in hopes now that 1shall securs
25,000, or nearly that,
to 9 per cent.—stifl at that
_The most of it will be for 5 and 6 months. 1f 1 had had more
time and earlier notice I conld have raised more, and at easier rates.

Bonds —but they of course growl some—on six of the Bonds, 1
would be glad to have the Conpon,
nike it right in the future.
the Company nor commit you to anything—only nyself,

that no hond shall be exposed for sale,

the $3150 due.
watter, & it fits in completely,
What I want, then is
< 32000 15t Mortgage Bonds
g52,000 132 -
L 1850000 Land Bonds,
anil also i'r collateral to the notes for
of Land Bonds.

12.15 sharp.
15 minutes for grace,

J. G. Brase.

I note what you say about the importance of my keep-.
fully appreciate ¥'r wisdom and y'r kind-
shall endeavor to do just as you desire in the

Don’t send uny receipts”

Jo G Bramse, !

I find money very tight and rates well up

I have seen most of the parties to whom bonds are due. 1 do not
have much trouble abont the Jannary Coupon of the 18t Mortgage

n. I promised them individually to
I did not in any way use the name of

On the Land Bonds I can not make them see the equity of remov-
ing the April Conpon, & I promised to try and adjust that matter
with you after my return to Boston.  Thev all agree with one voice
wish vou could give me
the benefit of that feaction making 32 of the 1st Mortgage Bonds for
I use the extrn £00 in u-ljuntiu-.z the interest
I will make it all right with you.

$25,000 un additional $530,000

Please meet me at Mr. Caldwell’s private office on Saturday at
Ishall try to be there precisely at noon, but allow
It is very important that I have everything

completed that day, as & man will come to Boston with me to take
charge of the Bonds.
Yours in g't haste,

{

f
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