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COMMEJ\‘T Ol’ A TEXT.

The preside nt in his recent mes-
sage to congress, said:

“ [Te (the workinzmanj relies
for waork upon the ventares ol con-
fident and e This
failing him his condition is without

mtested eapital,

alleviation, for e ean neither prey
nor

on the mislortunes of others
hoard his labor.”

On this text the Chicago Trib- '
une the
ment:

“ No more Lrue remark was ever
nttered. The
dent and contented eapital’
what lurnish employment to work-
ers in city and country., DBut the

president cannot deny that there

makes fullowing e

01

venlures of *confi-

are

is no more sure way of impairing :
copfidence than
by holilling out a prospect ol large-

this all-necessary

ly inereased European competition !|
for the sale of the products of |
American labor, and especially so |
when that competition will he with |
goods produced by labor that
compensated on a far lower
scale than the one the home em-
player has to operate on.  And he
must be well aware that the prom-
ise of *tarill’ reform’

ol
15

wage

could not be
carried out except by reducing the
margin of protection Lo some, if
not many, industries in the United
States, with the result of loss to
the employer unless he
the pay of the workers (o corres.
pond with the lower prices he must
expect to receive for the goods,

reduces

is the withdrawal of deposits from
Hanks.
ing.
| rency
were

WS
drawals
elapsed since wonld raise the total
£y %
Cstatisties for withdrawals from sav-
|ings and private bhanks.

‘probable that so large a proportion

And some of the worst ellects ol
such a policy are suffered in antie-
ipation. There is a loss ol confi-
dence among well
manufacturers. The consumer who
vexpects lower prices to prevail will
defer purchasing in the hope ol
being able to buy ‘more
The retail merchant will Luy =a
sparingly as possible, because he
does mnot want the Icoked-for
change lo cateh him with a full
stock of goods which he must sell
at reduced prices in comp
with the reduced offerings.
the manufacturer finds |
bare of orders and has to dis
workers, reduce wages o
completely, perhaps lon
fore the alleged ‘reform’ go
effect. That means the d
of trade, diminished pro
and searcity ot employmen
involve hard to tl
ployed class,’and in turn”e
minished consumption be
the mability of idle m
women to buy. The chan

buvers as

cheaply.

ilmes

that by the time the prom
ductions in the tariff ecoulc
acted by law this depression
would have proceeded so far as to
plunge the country into a eulf of
gloom worse than any it has passed
through in the last half century.
This for the reason that the mo-
ment the ‘reform’ seemed to have
been decided on by the lawmakers
of the nation there would be no
more and contented
capital” invested in manufaetur-

tconlident

inz. Confidence would be de.
stroyved, the wheels of commerce

slowed down tu a very tardy rate
of movement, the ‘busy hum of
industry’ b2 sunk to a mere
whisper, and that one ol discon-
tentesl people working on part
time and poor pay.

It would be well for President
Cleveland to take the same pos'-
tion abcut the tAriff question thit
hedres inregard tosilver. OFf the
latter he said in his message thal
it 'rises above the plane of pariy
politics.” So does the other. It
wuaild be a sorry victory for the
silver monometalists to eain what
they are conlending lor and ruin
the country. ILqually it would be
a poor success for the Southern
dzmoerats to carry out their “tarifl

* reform’ at the cost stopping
their manufacturing industries and
thereby prostrating all other busi-

activities. We are now too
near the edge of the precipice to
warrant the carrying cut of the
democratic premises to reduaece the
tariff to a free trade level.”

of

ness

The extent of this is amaz-
The controller of the cur-
estimates that $177,000,600
withdrawn

from mnalional

banks in the sixty days endinz | (;ves to the government and fo a
July 12th, when the last report [jypoe bhody of rich men whose

the with-

tiat

made  Probably

in the month Lias

500,000,000, There are no

The total

leposits in savings banks in the [ ghat the English larmer receives
| United States are .lhr:llt $1L300:-1 for his wheat a price equal to|
000.000, while the deposits in all | what is paid to the C;aiil‘m-niunl

the npational banks are abomt plus the cost of transport from |
$2.0000000,000.  Deposits in pri- | jere to Liverpool, English agui

vile and state banks are aboul [ aylture is in a desperate siate.
$1.600.000,000.  AMany of these| Lands have deelined in wvalue,
are time deposits, and it Is nol|pants have fallen. and are gener

has heen drawn out as from na- | of (he agricultural laborer is little
tional banks. But £200,000.000 | hatter than - pauperism.  In the
is certainly a low estimale for English world of manufacture
withdrawals, ihines are no belter,  Scores upon

This makes £300.600,600. of | scores of factories are idle and
hall o Lillion dollars, drawn out o |1 heir workmen are living upon
the banks of the country in thyee | ohapity.  Other canses have con-

amount nearly equal

BL

interest-Liearing  publie

the
debt. orto the total of the green-

1£9]

back and treasury Im'.w cireula
tion—an amount nearly one-third
u!'Hnrt'r:'rw:;:n?w.:'_:t:uvltl:u'; ol the
Uaited States,  This is a tremen-

dous strain upon banking business

The

baen

country. wonlder |
biaas

withdrawn
understond, is |
fruitful

and reduced to temporary illenes

ol thie only
so woell. |

i

barne

e 13 4
1Edia Ll

is that 1t
Money
banlks. it

HE R |

15

out ul astive, cirenlation

Janks do not

and barrenness, |

talke deposils to Joelk the TH
ta lend the

duelive enterprises

moup,
1o

AL

maoney oZain

and

The effeet of wholesale witl

als is o parvalyze Lhese cnierarises
and arencies. Banks threatendd

with!withdrawals contract their |
loans to aceumulate a reserve anil

business sullers,  When the drain

actually  begins, all  loans are|
stopped and ellort 15 made o call

in money whieli is due to banks

This not only checks new busingss
enterprises, but dwarls, constricts
When banks

alls

and embarrasses old,

actually  fajl, payment of

moneys due them is foreed, and
L upon

powith

of Ihc:
ression |
o bank
onuniry,
t
iy ment.

been |

as been !
llljll\-—-l
al most

m

of na-
ted 1;_\‘
ness of

5 as any
fecl
loss ol one-tenth of its capital, and

privale enterprise woula the
the locking up of the remainder,

dares lend the
re lelt Lo it

since no bank {6
vl\'[nlrgllr- that a

Hardly
country,

1o

any enterprise in the

roin the petty retail shep
but is de-
banking for the
money with wlich it is conduelel.
The drying up of credit throws all
in confusion.

the great lactory,

pendent upon

The country mer-
chant cannot buy goods of the city
The wholesaler
make his usual purchases in New
York.

buy of the mills,

jobber, eannal
The New York broker ean
not and the mills
must close, since they dare not : e-
cumulate stoeks of zoods with the
prospect of tarilf’ reduetion staring
All the
enterprises of varring magni-

them in the [ace.
line,

along

tade fall into idleness and unfruit-
fulness, profits stop, wages are re-

dueed, men are dischareed, and
families fee! the pinch of paverty.,
This is the result of withdrawal

of hall a billion dollars
working capital ol
The cause

from the
the country.

is more simple, The

rans on banks are due solely to
apprehension in the publie mind
that the standard of vialuesis to

be disturbed and the
currency shaken Ly
ver basis. Of course that ecalam-
ity is not deferred or averted by
taking money out of a bank, buf
panic is unreasoning and this is
the way it has chosen for ex-
pression.  Fear of the silver basis

stability of
iall Lo the sil-

land, based upon the single gold
standard, vields prodigious advan-

same sort of hardship that it does

this country.

| thines., but the chief tinuble is the

inerease
i

leounlbry. 1

OWnine

| the interests
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THE FIRST STRONG NOTE.

While the money policy of Eng-

waalth is in the form ol eregits, it
works upon the agricultural, m: m-\
ulactoring and laboring classes the

unon the corresponding classes of | feeling

In spite of the fact|

ally 1 arrears; and the eondition

tribnted lareely to this state of

1 the value ol gald re-

fiested in the Inw price ¢l every-
th else. In brief, the indus
trizl eflcets of the golid policy are
the sune in Bogland as in this

Flie ¥ we e

Cas0n \‘a'It_'.'
less of them s beeanse the BEng-
lish ]-n‘.;.’fcr:tl life does not relleet
so quickly as oyrs does, the condi-
demands ol

necessities and

The rich commercinl

tions,
the people.
cluss rules the British Hmpire and
the selfish interesis ol commereial
ved by the gold pol-
the ]:Ltt'l
the manu

facturers, of the factory operatives,

weaith are ser
Th

aristoeraey,

2 - - [
1Y, interests ol

of

| states af
[ tion of
l“t’\‘t'll

[in entire eandor.

silver. In the course of his ad-

dress, Mr. Balfour said that Euro-
pean lumetallists did not, like
“some bimetallists of the western

aim at infla-
thie ecurrency: but they be- .
it would prove

teommereial poliey.

Ameriea,
salest

the

AMr. Ballonr's

political motive wus

It iz not likely that
dizclaimer of
[ie is. no doulit,
the public pulse, we
it

1o

H b1
in America, with

the fut

would eail

relerence ure policy of

the conservative party, in which
he stands close to the hLewl. II
his expression last week should

meet. with it is

not uniikely

hearty
that
b adopted as a leading fo
tacties.

course would natu
ican r_\‘;:l;n;llfii.-

response,

bimetallism wiil |
ature I
Suech a
rally turn
the

cons=sery ;l.!‘.l!
Amer-
10

S

COLSCTIVa

tive <ide of lnslish polities;

it in.‘ 1
1

would be a sirange nunion «

countries. There 1s cambling

llllt':l—" o

il

bhout playing ~hoth ends

against the midille,” whieh wonld

ST
seemy toappiy in <nch an

ment ol natianal I

forcos ——=17% vrenl Press,

stales arc

to i

foa line their whe oes el hier
than =eil lor the
In Ohia hogs
$3 to &7 e
_‘_"t‘.lil". il
bustiel of w
and prepuared ad
othis

from lilleen
flash onak

prices now ruling.

are guoted at from

aceording to
e that
1l

el nrapel

r hundred,

- 13 4vysyt .
| ST il
T
L

fronnd

1 food to give variety,

fo twenly poun s of

ealthy Lo
the case, the fi nn easily re-
!

» farm la-

1
1Rk«

of the {avmers aud of
borers are subordinated by the
ruling furces of English polities lo

Lankers, the

hold-

of the

pnts aned the idle rich

meaevel

[ ers of vesled funds.

The lirst st note ol protest

ronge

talive ol

the arisiveraiiec land-owning class
—rom no less a person than {he
Hoa. Arthur Ballonr, late Lord
Licutenant of Irelanmd and Jate

the conservatives in the
Me. Ballour
his uncle, the

leader of
hoinse of commons.
is next in rank to
Sarl of Salisbury,
tive party, his lli_!l"iflllill, like his

i the conserva

p-.:lilin::l[ connections being of the
hizhest. At a neeting of ﬁu"ln-
taries held in London last Thurs

the financial and
business situation Mr. Ballowm
made the prineipal address. e
disclaimed political motives and

day to consider

aliuded 1o the anxiely fel
| throughout the Lusiness world
connected with the ecurrency
changes in India and the action
that mizht be taken by the United

Stales The cold
standard. he deelared, would never
salisly
the double standard
prevent dangerons oscillations in
traile. Ile
action o2

goveriiment,

-4 > - 4 S
commercial wants, while

alene waonld

condemned  isolated

thoe of individual

vl

Sufferng
g

Ji6S

And yet lives in ignorance of
the fact that a single applica-
tion of the CUTICURA REME-
DIES, will, in the majority of
cases, afford instant relief, per-
mit rest and sleep and point
to a speedy, permanent, and
economical cure, when the best
physicians and all other rem-
edies fail. CUTICURA Works
Wonders, and its cures of tor=
turing, disfiguring, and humil=
iating humors are the most
wonderful ever recorded.

Bold throughout the world. Porrem Drre

AND CHE .. Conp,,sole props., Roston. g All
Avouct the Blood and Skin, I mmh, fres.

*«" Facial Slemishox, falling bair and sim-
pla baby rashes prevented by Cuticurs soap.

‘;Ghildm Cry for Pitcher’s Castorla.

is the real’root of the bank strin-

Nervous  Instantly relieved by a Cuti-
cara FPiaster, because 1t vi-

Muscular taiizes the nerve forces and
Dence cures nervous pains,

Weakness yeakness and rumbness,

rmer c
1

vie wiheal ana

alize $1 a bushiel Hor
1t to

(he

trouble of hanline

In

save 1he

markel. piarls ol Kansns

farne re | : wheal to !:::;..’-‘
and ni Vit therr corii,
Jxelk Dempeey, the pugilist, is
i . ] -
in a St Paul hospital, awd b is

is. permancnlly insane.

il.-iul he

“Only the Scars
Remain,”

Says Hexry Hupsox, of the James
Smith Woolen
Maehinery Co.,
Philadelphia,
PPa., who eerti-
fles as follows:

the
noni-

“ AmonT
many testi
als which I
",’:;l'll 10 Cer-

)

= _-_pcrl'u rming
g, cleansing
g the blooi, ete,
f2] none sinpriss e

f more than my
own case.'
8 Twenty years
H azo, at the
(Wmdl of 18 years, T had
ot swellings come
don my legs,
21y which broke and
beecame run-
Hning sores.
B Our fumily phy-
could do
me no good, and it was fearcd that the
bones would Le affected. At last, my
good old

Mother Urged Ric

to try Ayer’s Sarsaparilla. I took three
hottles, the sores healed, and I have not
[ been troubled since. Oniy the scars
remain, and the memory of the
past, to remind me of the goed
Ayer’s Sarsaparilla has dome me.
I now weigh two hundred amd twenty
pounds, and am in the best of health.
I have been on the road for the pust
twelve rears, have noticed Ayer’s Sar-
Baparilla advertised in all parts of the
United States, and always tuke pleas-
ure in telling what good it did for me.” ®

Ayer’'s Sarsaparilla
Prepared by Dr. J. C. Ayer & Co., Lowell, Masa,
Curesothers, wiil cureyou

aoe
age

sician

A GOOD

SUMMER

THING TFOR
COMPLAINTS.

Mr.J.!W. Hanger, a well known mer-
ehant of Clio, Tredell Co., North Carolina
cur «l four cases of Aux \\Uh one smmall bottle
of Chamberlain’s Colie, Cholern an i Dini-
rhea Remedy. Thisis the most promptand
mo=t suecesstul remedy in use for dyzentery,
‘\i“.}
place or do its

It is equnlly
valunbile for children and aduits. 25 and 50
cent lmlt?v- forsale by T. Gralinm, Droggist,

dinrrhieu, colic, and chplera morbus,
will tnké it

this cluss of discnses.

other medicine
work in

(zveata and Trade- }larks ohtained. and all Pat-
ent business conducted for Moderate Fess,

Qur Office is Oppaosile U. S. Patent Office,
and we can secnre patent in less time than those
remoté from Washington.

Send model, drawing or photo., with descrip-
tion. We advise; if patentable or not, frea of

chnr;.re. Our fee not dne till patent le#ecured.

"'H mr‘m1 Ob Ba:!‘!.uut:!.” t;'.ith
nmea o = uyuq anty,or
town, sent tme. H
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)rttc Pty . | eause of the present business con-|ternational agreement, fixing the
The root of the financial trouble | ¢y 15i0n.—Oregonian. ratio of values between gold and

A FRESH LOT of SUMMER SAUSAGES

. 4>|

T

e 1o Hie per
= Soek. ( anned Il'ilil:-‘.
of Smokers’ Articles,

always on hand.
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I]v;p?(lnm'tm‘s for Foreizn and Domestie Groceries.

ﬁ‘f’ FROM 2

lery.

5¢ TO $1.50 PER POUND.

Clmars,
Stationery,
Also a full hine of Willow,
foe and Spices a Specialty.

COFFELE FROM
pound. All kinds of Farinaceons Goods in
Ifish, and Vegelables. .\ complete line
Tobaceo, DBrier and Meersehaum I'i[u"-
Plaving Cards, Notions, and Poeliew Cut-
Waooden and Stoneware. Tea, Col-
Sole Agency lor Antilermentine to pre-

serve fruit without cooking,

FISH &

T ISTOVES,

more or less wild and wooly West
with: the aristoctatic classes ol
England arainst the hond holding |
and commereial  classes of

fead with o hittle |

e

MR PHE

8 dm -_Y,

Plumbing and Tin-Work

1 EE‘J%M“:““,

T T T Y T A p TN

-.--J

4 T T

| FLUMBING, |

a Specialty.

| thiut [ am better §
| eversthing in l!.u. >|.l'.L|'l' of

Step Ladders, Painters’ Exteasion Ladders,

f.adders of

“UT

Boards,

T T
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I:'n:‘.lirj_';

Tables. Flour

PICKETS eyt THOUISARMD.'

'i_. . Euu =
an Furnish Picket

This beinz |

W

\\'ul'I\' Solicited.

O ST Y T T M T T T I e A T e T,

any Desired Description,
Trellises,

""f..J CLOT

Flower Stands,
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Cupboards,

Bins, Ele.,

All kinds of
Factory in Addition,

HOFREMAXN,

Fewce all Complete Jub
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Grawing Stock. J. ‘!)' (_TL."‘& E‘?.E‘:.. Vanaoer,

ETC.,

Managar.
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short
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time oniy, sell
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According to instructions received frem headquarters,

Mesars, dlonover & Keady are enabled tw make Great Redoe-
rice of

Wheels, They will now and for

T ANIOTLS

[PERIAL” WHEEL

FTOXR

100 CASH

or $125 on the Instaliment Plan.

Pormer 1c, $150.

Al) Other Wheels ‘lt Great Sacrifice Prices.
CONOVER & KEADY,

Bmldmg, Corvallis, Oregon.

Anagreenble Laxative and N ERVE TUN’ [l,.
Sold by Druggisis o t by mail. 25c.,800.,
and $1.00 per packnge. Samples ree.
Kﬁ ﬁ@ Tha Favorite TC0TI FOWDER

for the Tecth end Breath, 250,
Forsale by T. Graham,

sAILBANY

NURSERIES

ALBERT BROWNELL (Sueevssor to Hyman
& Brow nell) Propriztor.
uD

AND PACEING GROUNDS, one-half
mile southiwest of the Gity,

I would eall the avtention of my friends to the faed
repared than cver before wo furnish

-
L T

OFFY!
wa

FRUIT, SHADE AND

(ORNAMENTAL TREES,

Small Fruit Yines, etc.,
At cither wholes (.Iv or retail,

--rml.uf rue to pame an
STS winl wig gt oy low,
= ur write 1o r.ru [rmh S A

SERT BROWNELL,

'I..

Benton County

PLARING + WMILLS

f — AND —
Qasa ano [jcor FacTory.

W.P.MARTYRN, Proprietor.

Doors and Sash kept in stock or made to
erder. Mouldings of all Kiuds in pine or
eedar.  All orders will receive prompt ate
sention. 1 pgnarantee all my work to ba

| first-class, West of 8. P. depos, Corvallis,
Oregon, 8-5.16

Benton (f(n‘!:l v
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EAST X3 SOUTH

| ViA

i THE SHASTA ROUTE

OFr THE

| Southern Pacific Companv,

. o
Express Truins Leaye Portland Daily.

XONTIN
Ly Ean Frisco..
Lv Albmny.,.....
Ar Iu:rl ctiel .

& Partlard | .7'.M|., m,
r Albaey... 0280 m,
.r\r"utn!rulll'-lm

1
I
l ROLTH
I
|

Abe ve trains stop omly wt following stations !rr-rl’h
o A T l; e, Bast Porthanl], Oregon City, Wood-
barn; Salen, Alhany, Tapgent, She ml--. Ilui;w'\', Har-

| rishurg, Junction City, Irving, bugeae,

Roseburg Mail Daily.

any.

=| [!n]';- I Xt ;1 "l|l.|¢

Allany Lo

LEAYEHS ANRIVED
Partland. ... ..500n, o | Allsu; .. OO0 pom
Albany, .. ... 620 o m, | Partls A rl ..... 10:30 &, m
‘ Lebanon  Dranch.
S8:10am...Lv.. . Alhany....Ar. . 3:25 pm
9:00 a m..Ar.. . Lebanen. . Lv.. . 2:335 pm
1;20 pm. . Le...Albany....Ar.. 10.21 am

200am..

Lv..

Ar...Lebanon... 30 am

DINING CARS ON CGDEN

—Pullman Luffet Sleepers:—
AND )
SECOND-.CLASS SLEEPING CARS,

Attached to all through traivs.

N ROUTE.

Wes Gide Disislen.

BETWEEN PORTLARND AND CORVALLIS,

Sunday,

zoest

ARRIVE
n. m. -
b .

I"err\alli-
Purthind.

Portinnd
Corvaliis....

100

At Albany and Carvallis connect wish trains of the
Oregon Pacifie Rallroad.

Express Trala. Dally ZxcepiSunday.

LEAVE. ARRIVE,
Portland......4:40 p. m. | MeMintiville,.. 725p. m
MeMinnville. . ..5:45g. m. | Portland........5:%08. m

THROUGH TICKETS

To all points in the Eastern States, Canada
and Europe ean be ebtained at lowest rates
from A. K. Milner, agent, Corvallis.

E. P ROGERS, Ast. G_¥. &F

L



