STATE RIGHTS DEMOCRAT.

PURLISARD RYERY SATURDAY,BRY

ABBOTT & BROWN.

X. H. ABBOTT. | ¥. V. BROWN,

OFFICE IN HANNON'S BUILDING, FIRST STREET.

TERMS, 1¥ ADVANCE : Oneyear, §3; Six Months
$2; One Month, 50 ots.; Single Copies, 13} ots.

VOL. I1L

STATE RIGHTS DEVOCR

ALBANY, OREGON, SATURDAY, JANUARY 4, 1868,

AT,

—

NO. 21.

RATES OF ADVERTISING, rzn vran; One
Column, $100 ; Half Column, $60 ; Quarter Col-

umn, $35.
Transient Advertisements per Bquare often lines

or less, first insertion, 83 ; ench subsequent inser-

tion, 1.
A square is one inch in space down the column,

counting cuts, display lines, blanks, &e., as solid
matter. No advertisement to be considered
than a square, and all fractions counted & ful
tquare. All advertisements inserted for s less
period than three months to be regarded as tran-
sient,

Correspondents writing over assumed signatures
or anonymously, must make known their proper
names to the Editor, or no attention will be given
to their communications.

ANl Letters and Communications, whether on
business or for publication, should ba addressed to

Abbott & Brown.

BUSINESS CARDS.

—

SAMUEL L. SIMPSON,

J. QUINN THORNTON.

THORNTON & SIMPSON,
ATRORNEYS AND COUNSELORS AT LAW,

i i jor Courts
ill practice in the superior Illld‘ mfe’nor
Sﬂ(l)::gon. Office up stairs in Foster's fire-proof

briek, nearly opposite the post office.
.:I:uny, Nov. 2, 1867-v3nllyl

T F. M. WADSWORTH,

SIGN, CARRIAGE AND ORNAMENTAL| ]

PAINTER.

Over McBride’s Wagon Shop, between First and

Second, on Ferry streei )
Fl:;l-olm work done on short nbtice.
[v&nlﬂyl]

GED. R, HELM.

CRANOR.
CRANOR & HELM,
ATTORNEYS & COUNSELLORS A T LAW
Orrice—In Norcross’ Brick Building, up-stairs,
Albany, Oregon, aud

x N

E. N TANDY,

TTORNEY AND COUNSELLOR AT LAW.
Office over the New York Store, on .\lgm
v3uldu

¥. M. REDPIELD.

street, Albany, Uregon.

W. J. HILTABIDEL.

HILTABIDEL & CO.,

EALERS IN GROCERIES AND PROVI.

sions, Wood and Willow Ware, Cunlvcf:on-

ery, Tobaceo, Cigars, Pipes, Notions, ete. Store

on Maine street, adjoining the Express office, Al-
bany, Oregon. se28v3nTtl

BENJ. HAYDEN,
Attorney and Counsellor at Law,

Will attend to all business entrusted to him by
citizens of Polk and adjuining countics.
Eols, July 26, 1867.

vansltl

P. B. RICE, M. D, 0. P. 8. PLUMMER, M. D.
DRS. RICE & PLUMMER.
Physicians and Surgeoxns,

Tender their serviees to the citizens of Albany
and vicinity. Office on Second street, opposite the
Lower Fert:y. vauditf

N. B. HUMPHREY,
ATTORNEY AT LAW AND NOTARY PUBLIC,

OREGON.

- - - -

ALBANY

z&- Office in the Court House. &
mardv2nl0ly

J. C. POWELL,
ATTORNEY AND CO UNSELLOR AT LA 11
AND SOLICITOR IN CHANCERY,

A

LBANY. Oregon. Collections and convey-
J. BARROWS,

anees promptly attended to, oe20nl0ly
J. BARROWS & €O,
GENERAL & COMMISSIO N MERCHANTS

L. BLAI¥,

EALERS in Staple, Dry and Faary Goods,
Groceries, Hardware, Cutlery,
Boots and Shees, Albany. Uregon.

Consigaments solicited. ochOnStf

EUGENE SEMPLE,

ATTORNEY AND SOLICITOR.

Portland
Za~OFEICE—Over Kilbourn’s Auction Rooms.
December 8, v2al7tl

s = = « = Oregon

G- W. GR&‘.‘ Da D. 80|
BURGEON DENTIST, ALBANY, OGN.

Performs all operations in the

. line of DENTISTRY in the most

PERFECT and IMPROVED man-

ner. Persons desiring artificial tee_th

would do well to give him a call. Office up-stairs

in Parrish’sbrick. Residence corner of Second and
Baker streets. au2d-ly

L O. . T.

«WESTERN STAR” LODGE No. 10, ’mocu
at Masonic Hall every Tuesday evening.
MART. V. BROWN, W.C. T.

H. W. Farwer, W. B. vZn32tl

5. 0. 0. F.

Regular
e e ings of Albany Lodge,
Wo, 4, L 0. 0. F., are held at their Hall in Nor-
eroess’ Building, Albany, every WEDNESDAY
EVENING, at 7 o'clock. Brethrem in good
standing are invited to attend.

By order of the N. G. and-ly

E. F. RUSSELL. F. DALTON.
RUSSELL & DALTON,
ATTORNEYS AND COUNSELLORS AT LAW,
Solicitors in Chancery and Real Estate Agents,

Will practice in the Conrts of the Becond, Third,
and Fourth Judieial Districts, and in the Supreme
Court of Oregon.

Cfiice in Parrish’s Brick Building, Albany, Ore-

on.
e £~ 8PECIAL ATTENTION given to the col-
lection of Claima at all points in the above named
Distriets. v2n4fyl

A NEW BARBER SHOP IN ALBANY!
On Main 8t., Adjoining Irving’s Saddlery Shop

EORGE ANTEMIRE WILL BE GLAD TO
hold the publie by the nose and exercise his
barberous skill upon them.
He has the fittings of the tonsorial profession in
every detail—good rasors, easy chair, and all the
msual cosmetics used in first-class shops. v3n9

J. F. McCOY,

ATTORNEY AND COUNSELLOR AT LAW,
- —AND—

NOTARY PUBLIOC,
PORTLAND, OREGON

ILL PRACTICE IN THZ SEVERAL
Courts of this City and State, gnd of Wash-
fugton Territory. All kinds of ¢claims demands,
notes, bills, book accounts, subscriptions, ete.,
gollected on commission, by suit or solicitation.
Beal Estate bought and sold. Taxes paid,—
.Bi:ﬂdmp rented, and rents collected on commis-
n.
Tittler to Real Estate searched, and abstracts
made.
—ALSO—

AGENT for the prineipal daily and weekly new,
srs on the Pupmn:omt. Eubom'pﬁou{ndu::
. -
1CE—No. 95 Front ltnyot. Portland.

PRESIDENT'S MESSAGE,

[('ﬂllfl‘!lllfl: ‘r'mm lant lr'rr-i'.]
THE NATIONAL FINANCES,

The present condition of our finanece
and circulating medium is one to whigh
your carly consideration is invited. The
proportion which the currency of any
country should bear to the whole of the
annual product ciroulatsd by its means is

ADVERTISEMENTS.

HATS, & HATS.
MEUSSDORFFER & BRO,,

Manufacturers and Importers of, and Wholesale
and Retail Dealers in

he 8372,000,000—showing an excess of
£0,000,000 in fayor of the Government.
The attention of Congress is earnestly in-
vited to the necessity of a thorough re-
vision of our revenue system; and our
internal revenue laws and impost system
should be wo ddjusted as to bear most

IBGT, inclasive, sIf'l'i"'.'lf':f;"l]m)-—-"mking
the grand aggregate of products, since
1849, of 81,174,000,000., The amount
of specie coined from 1849 to 1857, inclu.
sive, was $439,000,000 ; from 1859 to
1860, inelusive, 125,000,000, and from
IRG1 to 1867, iuclusive, £310,000,000,

making the total coinage, since 18549,
8874,000,000.  From 1849, to 1857, in-
clusive, the net exports of gpecie amount.

heavily upon articles of luxury, leaving
the necessaries of life as free from taxa-
tion as may be consistent with the real

- AND—

HATTERS' MATERIALS,

No. 72 Front Street, Portland,
RE RECEIVING, IN ADDITION TO

their extensive Stock, by every Steamer, all

the LATEST STYLES of New York, London and |

FEATS AND CAPS,

a question upon which political economists '_"' to $281,000,000 ; from 1859 to 1860,
have not “].'Tl'l'd. nor ean it be (q,"”-“”,.‘] Hll'lll‘!i\'(', o SI'I'-\‘."”“'““”, and from
';l-\-' ll‘:i#talfiun‘ but must be left to thel 1861 to ls'“'lT_ illl'ltl‘ti\'l‘, to 8::,’_’.23”“”’“““.
irrevocable laws which everywhere rt-’_cu.l—*!lmking the grand total aggregate of
late commerce and trade. The p;r(,.ll,l,_fl.i-z exports since 1849, ST‘IT,IJIH}‘UINI'
ting medinm will ever irresistably flow to| L hese figures show an excess of product
those pui:m where it is in the ';:rc.-'ntawt lover net exports of 8433 000,000,  Thers
demand. The law of demand and “llmih' are in the trensury £111,000.000 in coin,

,i_« as unerring as that which regulates something more than 240,000,000 in eir-

llll' lll'!l"l-i nf{hu oeean, u[“l i”']t'l'tl, cur l“liflfi'lll 0on t‘if? ]':u‘iﬁ*' l"'.’l“t! :Illll i fm\'

wants of the Governm( @, economically
administered. Taxation would not then
fall unduly on the man of moderate means,
and while none would be entirely exempt
from nssessment, all, in proportion totheir
pecuniary abilities, would contribute to-
ward the support of the state. A
modifieation of the internal revenue sys-
tem by & reduction in the number of

articles now subject to tax would be fol-

_____' STOVES! [

. E. YOUNG. i

Crockery, '

rency, like the tides, has its ebbs and
Gentlemen's and Children’s flows throughout the comwercial world.
At the beginning of the rebellion the

Which they will sell . . .
'bank note circulation of the ecountry
CHEAPER THAN ANY OTHER HOUSE ON THECOAST!| 4 viounted to not much more than £200.

[000.000: now the eireulation of the Na-
DEALERS IN HATS| tional Bank notes and those known as
llegal tenders is nearly 8700.000.000

Will eonsult their own interosts by examiuing our | While it is urged by some that this amount
Stoek before purchasing clsewherc. -‘h"'ill'i be ill"rl‘.'i"l“-l. others eontend that
a decided reduction is absolutely essontial
to the best interests of the country. Io
,'\';q'w of these diverse sa]xilli'nlnn it lu-:n' Le
the real value of our
“"I]-i'l‘ issues when compared with a metal.
> . \ w N (lie or eonvertible carreney.  For

NEATLY REPAIRED,  purpose let us inquire how much gold and
silver could be purchased by the seven
hundred millions of paper money now in
circulation ; probably not more than half
the amount of the latter, showing that
when our paper currency is compared
with gold and silver it commereial value
is compressed into three hundred and
| fifty millions. This striking fact makes
fil the obvicus duty of the Government,
| as v:qr‘l\' a% mavy ]'u'— 1‘1'11-:ria'r¢'-| consistent

Parisiau taste, for |

Wear

—

Hats of every style and Deseription

MADE TO ORDER,

A LSO~

well to aseertain

— T
C. Meussdorffer & Bro.'s

Puortland, Og'n,
" rl\l.-

(J.

I No.
!

72 Front Street

Cor. D and Second Sta

No. 125 J Street

| Nus. 635 &637 Commercial St......San  Franeiseo,
Zar~ Wholesale House at San Franciseo, Unl,

_\'4': . 828 Commercial threagh to 637 Ulay strocts.
Dec. 1, 15860—v2nlGtl

|
|
|

{with the ?l!’il’l\':l;'h'- of sound politieal econ-

THE I
OLD STOVE DEPOT!

ALBANY.

omy, to take -‘-l!l‘il measures ns \'-‘E“ I'!l!l})!l'
thoe :.i.rtilri" of iT,- notes, ::!;-l li:,u-l- t-f lhn-
National Banks, to convert them withoat
A
reduction of our paper eirculation medinm
This how.
ever. would depend upon the law of de
mand and supply, though it should be
borne in mind that in m .L'in_' TW_:.‘\I tender
i!lhl e -?r:
juivalent, their present specie value,
“"»'_I? l }rl
enhanced one hundred per ecent.  Legis
ition for the secomplishment of
| s 1111'
The Constitution

loss into the specie of its equivalent

MAIN STREIT

need not necessarily follow

—

!J’OHN BRIGGS,

GUDLEY & ©0.)

(LATE C. C.

I.'mfl bank notes econvi rtal lo or

Keeps constantly on band a geoeral assortment of | 115 €«
l in the hands of their holders,

|
i resait

|
EOF the Most Favorite Patterns.

w0 desirable is demanded by higzhest
]-'ll-'-‘l:v_ considerations
| contemplates that the eirculating medium
| Cook Stoves, | iform in quality
At the time of the formation
f that instrament the eountry had just
cmereed from the war of the
and was sufferine the
redundant and worthless paper

of the country shall be un

value.

Parlor Stoves, e
revolution,
of a
l"llrrt"h("\'

Box Stoves!
.rom efleots
With a full and general assortment of

| The sages of that period were anxious to

IrP IN ’ SHEET-IRON s | protect their poste rlt}' from the
- - ‘.\ia.n‘: fthey l'll"l‘E'-'"“ (W1 eXperiencod §
COPPER AND BRASS-WARE ! L B :

{And all

s eViig

in providing a eireniating mediam,

Nence, B

other articles usually found in a

|

and reculate the =alue

there f, at the same time prohibiting the

I to l.'Uill

TIN STORE! |

| States from makiog anything but gold

money

Repairing Neatly and Promptly Executed.

| The anomslous condition of our currency
{18 in striking contrast with that which
I | was originally designed
I“Shm R“kmﬁnt' make Lon‘ Friends.” now em!arm-n-.ﬁ—-—ﬁrd. notes t.{' .\\'1;'iu11 '.[
Banks, which
et !.‘1;1 ducs to the

TERMS=-=-=Cash or Produce.

are made receivable for

2n251S . 2
(Government, excluding

Feb. 2, 67—

Linallabout R1G0 000 000,
Il-‘lki"._’-! into necount the specie in the|der the execution of the law less expen-

| 8300,000.000 which have not been aceoun- | tions to industry, lessen temptation to

this}

[to the comlort of the people,
.in‘ Wi-t' “conomy

Ilu-}' conferred upon Congress the power |

|und silver a tender in paymens for debts, |

Our cireulation |

willions in the National and other banks; | lowed by results equally advantageous to
This, however, | eitizens and Government, It would ren-

country prior to 1849 leaves more than!sive and more certain, remove all obstrue-

ted for by exportation, and therefore may|evade the law, diminish the violation and
yet remain in the country. frands perpetrated upon its provisions,

the world. Of the 238 vesscls compos-
ing the present navy of the United
States, fifty-six, carrying 507 guns, are
in the squadron service. During the
year the number of vessels in commis-
sion has been reduced to twelve, and
there are thirteen less on squadron duty
than there were at the date of the Jast
report. A large number of vessels were
commenced and were in course of con-
struction when the war terminated ; and
although Congress had made the necessa-
ry appropriations fur their completion,
the Department bas ecither suspended
work upon them, or limited the slow con-
struction of steam vessels 80 as to meet
contracts for machivery wade with pri-
vate establishments.

The total expenditures of the Navy De-
partment for the fiscal year, ending June
30, 1867, were $31,034,011. No appro-
priations have been made or required
since the close of the war for the con-
struction and repair of vessels, for steam,
wachionery, ordnance, provisions, cloth-
ing, hemp, fuel, ete., the balances under
these heads having been more than suffi-

'rhn-.g_- nre im[-nr!:”]l f"wtg' :nu] F-IHIW In:LL'f‘.' it"* h]ll_'rﬂlillllﬂ ]t'.-i-l il!ti!liﬂill’)rilll, and
Il"“‘ ‘-.,“\IJJ-!;-]y i“!.‘[‘inr currency “1“ 811- L'Tl':ltl)' r["lllll'll ‘III I]!llllh(.’l’! lll(.’ nrmy Uf

percede the better, foreing it from ciren- | tax-gatherers created by the system, whul

Iation among the masses, and causing it!take from the mouth of honest labor the
to be l'l[n-lrh"] ns n meres article of trade bread it has earned. Retrenchment, re-
to add to the money capital of foreign|form and publie economy of the publie
lands. They show the necessity of re.|tervice, that the expenditures of the
tiring our iu':;.-'r money, that the return | iovernment may be reduced and the
of gold and silver to the avenues of trade | people relieved from oppressive taxation
may be invited, and a demand ereated| A sound curreney ghould be restored and
which will cause the retention at home | the publie faith in regard to the national
of at least so much of the productions of debt faithfully observed. The accom-
our rich and inexhaustible gold.bearing | plishment of these important results,

. . . f |
fields as may be suflicient for the purposcs together with the restoration of the Union

llf

It is unreasonable to ex. | of the States upon the l-rilu'ipln'-i of the
» | Constitution, would inspire confidenee at
home and abroad in the stability of our
institutions, aud bring to the nation
| prosperity, peace and good will.
REPORT OF THE BECRETARY OF WAR.
The report of the Seceretary of War

" eirculation.
peet a return to a sound eurrency so lon
us the Government, by continuing to is
sue irredeemable notes, fills the channels
of circulation with depreciated paper.—
Xufu‘i?‘!nf.‘lh-lzllz a l"-inl:_'l' h‘,’ our mints
since 1849 of E874.000,000, the peaple |

cient for current expenses. It should al-
80 be stated, to the eredit of the Depart-
ment, that besides asking no appropria-
tions for the above objects for the last
two years, the Secretary of the Navy, on
the 30th of September last, in secord-
ance with the Act of May 1, 1820, re.
quested the Secretary of the Treasury to
carry to the Burplus Fund the sum of
£65,000,000, being the amount received
from sales of vessels and other war prop-
erty and remains of former appropria-
Ltions.
POST OFFICE DEPARTMENT.

The report of the Postmaster General
shows the business of the Postoffice De-
partment aud the condition of the postal
service in a very favorable lJight; and
the attention of Congress is ealled to its
practical recommendations. The receipts

of the Depnrtment for the year ending

are now strangers to the correney which| .2 5 rim exhibits the operations of the| June 30, 1867, including all special ap-

was designed for their use and benefit, and army and of the several Bureaux of the
specimens of precious metals bearing the | w,» Department. The ageregate strength
nationul device are seldom seen except|.f our wilitary foree on the 30th of Sep-
when produced to gratify the interest| o ber lant was 56,515, The total esti-
excited by their novelty,  If depreciated | 06 for wilitary appropriations is 877,
paper is to be coatinued as the permanent 124.707. including a deficiency in
currency of the ¢ uutry and all our eoin! vear's 31,!,r,mrm““n of sl;;_lif_m_(_u'po__
a article of traffic The payments at the Treasury on account
and .';---"l?n"i--n_ to the enhaneement in of the ;,_n.i‘.” of the War ij,.pnr““(.”t.
I*fii"' of all that i= ira-i'»-;n-nn'.s?a!u to the from January 1st to October 209th, 1867,
it would n ]..-ri..fi of ‘u»u months, amounted to
to abolish our Mints, 2119807 000. The expense of the mili-
the nation the eare and ex |, ¢ establishment, as well as the num-
pense incident to such  establishments, | by of the army. are now three times as
and let all our precious metals be export-1 ,reat as they have ever been in time of
ed as bullio wace., while .iiqf-ra-ci-»lsnr}' power 15 vest.
ed in the Executive to add millions to
this expenditure by an inerease of the ar-

last

T L0 l"-.' M

mere

thus saving

'I.ln‘ time has come, la W -
(lovernment and Nation
al Banks should be required to take the
maost

’ "I

ever, when the

eflicient steps and make all necessary
for a resumption of specie
thi }r.w!ir:;h!u pe-

pecic payments havi been once

arrangements

law. 'The menacing attitude of some of
the warlike bands of Indians inhabiting
the distriet of country between the Ar-
kan«as and Platte rivers, and a !.I-JHEHII of
Dakota 'l'vrri!‘.r}_', rm[uirnnl the presence
of o large military force in that region.—
[ustigated by real or imaginary grievan-
_ | ces, the Indians ut'c'nsinn:;”}' committed
benefit and  eonvenicnce of a gold and | oy of barbarous violence -on emigrants
silver currency, which, in all their busi- | 404 our froutier settlements; but a gen-
ness traosactions, will be uniform in]_“m] Indian war has been ]aruvidcmiuliv
“'I'“‘" at lw“"" u“'l abroad. I-Iwry man l:l\’-.'rh'd. Tht‘ l".ntumir-'siunerh‘. under lh:!
of property or industry, every man who|aa of the 20th of July, 1867, were in-
desires to prescrve what he honestly | yosted with full power to adjust existing
possesses or Lo abtain what he ’IUII“H'!-V can ‘dlfﬁl“lllfi(‘ﬁ. nt.';:r:linte treatics with the
earu, hos & direct interest in maintaio- | jisfeeted bands, and sclect for them res-
ing a safe circulating medivm—such a|orvations remote from traveled routes, be-
medium as shall be real and substantial| jweon the Mississippi and the Pacific

1‘1'.','“1':1' ot earhest

' .

rl ‘ ng

""
resumed by the Government and banks,
all notes or bills issued by either, of a
less denomination than twenty dollars,
should by law be excluded from circula-
tion, so that the people may have the

my to the maximum strength allowed by |

FURNITURE AND CABINET WARE.

C. MEAIL'Y & CO.
Corner of First and Broad Albin Streets
(First Door East of J. Norcross’ Brick)
Albany, Linn County, Oregon,

Keep constantly on hand

A FULL ASSORTMENT

Of everything in their line of Business,

At Lower Figures than any other House
Thie side of -Portland.
| WE CHALLENGE COMPETITION

Ia the line of

UPHOLSTERY, PARLOR SETS
Chamber Sets, Picture Frames
BUREAUS, SAFES, WARDROBES, ETC. ETC.,
We have also on hand the celebrated
“ECONOMY WASHING MACHINE,”

Which has no equal in the world.

Get one anu
satisfly yourself.

Particular sttention paid to all orders in our line.

UNDERTAKING PROMPTLY ATTENDED TO.
aulB-ly

A. MARSHALL. PETER BCHLOSSER.

I
ALBANY

LIVERY STABLE!

Opposite the 01d “Pacific Hotel” Stand.
—o—
HE TUNDERSIGNED WOULD INFORM

t&o‘puhliu that they have on hand a good
supply o
DOUBLE AND SINGLE BUGGIES,
Together with the best of Livery and
SADDLE FHORSES.
All of which will be let on
REASONABLE TERMS:
GIVE US A CALL!

MARSHALL & SCOHLOESSER.

v2ul2ily

shops, and mechanics and laborers who

[1mports, and by all its ecreditors, excepe|
N payment of i1nterest upon its bonds,
land the securities themselves; second, |
legal tender notes issued by the United |
l.“:{utc»-. and which the law requires shall
|be received as well in payment of all|
| debts between citizens as of all Govern-
| ment dues, exeepting imports ; and, third,
| zold and silver coin. By the operation
iuf our present system of finance, however, |
[the wetallic currency, when collected, is
reserved only for one elass of Government
ereditors, who. holding its bonds, semi-
annually receive their interest in coin
(from the National Treasury. The

, \ y are
thus made to occapy an invidious posi-
tion, which may be used to strengthen
the arguments of those who would briog
'into disrepute the obligations of the Gov-
ernment, which should be inviolably main-
tained. But while it aets with fidelity
toward the bondholder, who loaned his
movey that the integrity of the Uuion
might be preserved, it should at the same
time observe good faith with the great
masses with the people, who, having rves-
cued the Union from the perils of revel-
lion, now bear the burdens of taxation,
that the Government may be able to
fulfill its engagements. There is no rea-
son which will be accepted as satisfactor

by the people why those who defend us
on land and protect us on sea—the pen-
sioner upon the gratitude of the nation,
bearing scars and wounds received while
in its service ; the public servant in the
various departments of the Government ;
the farmer who supplies the soldiers of
the army and the sailors of our navy;
the artisan who toils in the nation’s work-

build its edifices and construct its forts
and vessels of war, should in payment of
their just and hard-earned dues, receive
depreciated paper, while another class of
their countrymen. no more deserving, arc
paid in coin of gold and silver. KEqual
and exact justice requires that all ered-
itors of the Government should be paid
in curreney possessing uniform value.
This can only be accomplished by restora-
tion of the currency to the standard estab-
lished by the Constitution, and by this
weans we would remove a discrimination
which may, if it has pot already done so,
create s prejudice that may become deep-
rooted and wide-spread and imperil the
national eredit. The feasibility of making
our curreney correspond with the Consti-
tutional standard may be seen by reference
toa few facts derived from our commer-
cial statistics, The wvroduction of the
precious metals in the United States from
1849 to 1857, inclusive, amounted to
8579,600,000 ; from 1858 to 1860, inclu-

—not liable to  vibrate with l‘pl-inlnl‘l;l

not subject to be blown up or blown
down by the breath of speculation, but
to be maae secure.
rency is one of the greatest political evils.
It undermines the virtues necessary for
the support of the social system, and en-
courages propensitics destructive of its
happiness. It wars agaiost industry,
frugality and economy, and it fosters
the evil spirits of extravagance and specv-
lation. It has been asserted by one of
our profound and most gifted statesmen
that of all contrivances for cheating the
laboring classes of mankind, none has
been more effectual than that which de-
ludes them with paper mouey. This is
the most effectual of inventions to fer-
tilize the rich man's field by the sweat
of the poor man's brow. Ordinary tyr-
anny, oppression, excessive taxation, these
bear lightly on’ the happiness of the mass
of the community compared with a fraud-
ulent eurrency and robberies committed
by depreciated paper. Our own- history
has recorded for our instruction enough
and more than enough of the demoralizing
tendency, injustice, and intolerable op-
pression on the virtuous and well dispos-
ed, of a degraded paper curreney, author-
ized by law or id any way countenanced
by Government. It s the most success-
ful device in times of peace or war, expan-
sion or revolution to accomplish the
transfor of all the precious metals from
the great mass af the people into the
hands of the few, where they are hoard-
ed in secret places, or deposited in strong
boxes under bolts and bars, while the peo-
ple are left to endure all the inconve-
nience, sacrifice and demoralization re-
sulting from the use of depreciated and
worthless paper money. The condition
of our finances and the operations of our
revenue system are set forth and fully ex.
plained in the able and instructive report
of the Becretary of the Treasury. On
the 30th of June, 1866, the public debt
amounted to $2,783425879. On the
30th of June Inst it was $2,692,199,215,
showing a reduction during the fiseal
year of $91,226,664. During the fiscal
year ending June 30, 1867, the receipts
were $400,684,010, and the expendit-
ure $3406,729,129, leaving an available
surplus of $143,904 880. It is estimated
that the receipts for the fiscal year end-
ing June 30, 1868, will be $417,161,928,
and that the expenditures will reach the
sum of $398,269,226, leaving in the treas-
ury a surplus of twenty-three million eight
hundred and vinety-twe thousand seven
hundred and two dollars. For the fiscal
year ending June 80, 1869, it is estima-
ted that the receipts will amount to
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sive, to $127,000,000, and from 1861 to'8381,000,000, and the expenditures will

A disordered cur- |

coast. They entered without delay upon
the execution of their trust, but bave
not made any official report of their pro-
ceedings.

It is of vital importance that our dis-
tant territories should be exempt from
Indian outrages, and that the construec-
tion of the Pacific Railroad, an object of
national importance, should not be inter-
rupted by hostile tribes. These objects,
as well as the material interests and mor-
al and intellectual improvement of the
Indians, can be more effectually subserv-
ed by concentrating them upon portions
of the country set apart for their exclu-
sive use, and located at points remote
from our highways, and not encroaching
upon the white settlements,

THE PACIFIC BAILROAD,

Sin¢e the commencement of the see-
ond session of the Thirty-ninth Congress
510 miles of road have been completed
on the main line and branches of the Pa-
cific Railroad, The line from Omaha is
rapidly approaching the eastern base of
the Rocky Mountains, whilst the termi-
nus of the last section of continental road
in California accepted by the Govern-
ment on the 24th day of Oectober last,
was but eleven miles distant from the
summit of the Sierra Nevada. The re-
markable energy evinced by the compa-
nies offers the strongest assurances that
the completion of the road from Sacra-
mento to Omaha will not be long defer-
red.

LAND BALES, PENSIONS, ETC.

During the last fiscal year 7,041,114
acres of public lands were disposed of,
and the cash receipts from sales and fees
exceeded by one-half million of dollars
the sum realized from these sources dur-
ing the preceding year.

The amount paid to pensioners, includ-
ing expenses of disbursement, was $18,-
610,956, and 26,482 names were added to
the rolls. The entire number of pension-
ers on the 30th day of June last was 155,
474.

Eleven thousand six hundred and fifty-
five patents and desigos were issued dur-
ing the Kear ending September 30, 1867,
and at that date the balance in the Treas-
ury to the credit of patent funds was
$286,607. ;

THE NAVY.

The report of the Secretary of the Na-
vy states that we have seven squadrons
‘nctively and judiciously employed, under
efficient and able commaunders, 1n protect-
ing the persons and property of Ameri-
can citizens, maiotaining the dignity and
power of the Government, and promo-
ting the commercial and business inter-
es‘of our countrymen in overy part of

| propristions for sea and land servieces,

Inmi for free mail matter, were $19.978.-
|693.  The expenditures for all purposes
|were 810,25/84%3, leaving an unexpend-
|ed balance in favor of the Department of
| £743,210, which can be applied toward
the expenses of the Department for the
current year. The increase of postal
revenue, independent of speeial appropri-
ations, for the year 1867 over that of
1866, was 8850 040. The increase of
Irevenue from the sale of stamps and
stamped envelopes was 87062 404. The
|increase of expenditures for 1867 over
‘those of the previous year was chiefly
|owing to the extension of the land and
| ocean mail service. During the past year
|new postal connections have been ratified
and exchanged with the United Kingdom
of Great Britain, and Ireland, Belgium,
the Netherlands, Switzerland, the North
German Union, Jtaly and the colonial
| Government of Hongkong, reducing very
largely the rates of ocean and land post-
age to and from within those countries.
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AGRICULTURAL MATTERS.

The report of the acting Commissioner
|0f' Agriculture concisely presents the con-
dition, wants and progress of an interest
eminently worthy of the fostering care of

useful results achieved during the year to
which it refers.

FOREIGN AFFAIRS.

The re-establishment of peace at home,
and the resumption of trade, travel and
commerce abroad, have served to increase
the number and variety of questions in
the department of foreign affairs. None
of the questions, however, have serious-
ly disturbed our relations with other
States. The Republic of Mexico, hav-
ing been relieved from foreign iuterven-
tion, is earnestly engaged in efforts to re-
establish her constitational system of gov-
ernment. A good understanding contin-
ues to exist between our Government and
the Republies of layti and San Domin-
go ; and our cordial relations with the-
Central and Southh American States re-
main unchanged. The tender made in
conformity with the resolution of Con-
gress of the good offices of the Govern-
ment, with a view to an amicablo adjusi-
ment of peace between Brazil and her al-
lies on one side and Paraguay on the oth-
er, and between Chile and her allies on
one side and Spain on the other, though
kindly received, has in neither case been
fully accepted by the belligerents.

The war in the Valley of the Parana
is still vigorously maintained. On the
other hand, actual hostilities between
the Pacific States and Spain have been
more than a year snspended. I shali,
on any properoceasion that may occur,
renew the conciliatory recommenda-
tions which have already been made.

Brazil, with its enlightened sagacity
and comprehensive statesmanship, has
opened the great channéls of the Am-
azon and its tributaries to universal
commerce. Nothing more seems need-
ful to secure rapid and cheerin pro-
gress in South America. I Tefer to
those peaceful habits without which
States and nations cannot, in this age,
well expect material rosperity or so-
cial advancement. 'nge Exposition of
Universal Industry at Paris has pass-
ed, and it seems to have fully realized
the high expectations of the French
Government, If due allowance be
made for recent political derangement
of its industry, the part which the
United States has borne in the exhibi-
tion and art, may be regarded with
very high satisfaction. During the
Exhibition a conference was held of
delegates from several nations—the
United States being one—in which
the inconveénience of commercigl and
social intercourse, resulting from
from the different standards of money
value, were fully discussed, and plans
were developed for establishing, by
universal consent, & common principle
for coinage of
is expected to
attendance of many foreip
hitherto represented,’ .
these interesting procee

Congress, and exhibits 2 large measure of

gold. The conforence
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submitted to Congress, which will nb
doubt justly appreciate the great ob-
ject, and be ready to adopt any meas-
ure which may tend to facilitate its
ultimate accomplishment.

On the 25th of February, 1862, Con-
gress declared by law the treasury
notes without interest authorized by
that act should be le%)al tender in pay-
ment of all debts, public and private
within the United States, Anannua
remittance of $30,000, less stipulated
expenses, accrues to claimants under
the convention with Spain, in 1834,—
These remittances, since the passage
of that act, have been paid in such
notes, The claimants insist that the
Government ought to require ent
in coin. The s&bjcct m?;y hepsg?md
worthy of your attention.

No arrangement has yet been reached
for the settlement of our claims for
British depredations upon the com-
merce of the United States. 1 have
felt it my duty to decline thefn' ie
tion of arbitration made by Her Maj-
esty’s Government, because it has el
ther been accompanied by reservations
or limitations incompatible with the
rights, interests and honor of the coun.
try. It is not to be apprehended that
Great Britain will persist in her refu-
sal to satisfy these just and reasonablo
claims, which involve the saered prin.
ciple of non-intervention—a principle
henceforth not more important to the
United States than to other commer-
cial nations,

Steps have been taken toward the
acquisition of foreign territory in
Alaska, and the Danish West Indies,
The West India Islands were settled
and colonized by European States sim-
ultaneously with the settlement of the
American continent. Most of the col.
onies planted here became independ-
ent nations at the close of the last and
beginning of the present century. Our
own country embraced communities
which at one period were colonies of
Great Dritain, France, Spain, Holland,
Sweden and Russia. The people of the
West Indies, with the excepticn of the
Island of Hayti, have neither obtained
nor aspired to independence, nor have
they become prepared for sclf-defence,
Although possessing considerable com-
mercial value, they have been held b
the several European States whicﬁ
colonized or at some time conquered
them, chiefly for purposes of military
and naval strategy in carrying oub
European policy and designs in regard
to this continent. In our Revolution-
ary War, ports and harbors in the
West India Islands were used by our
enemy to the great injury and embar-
rassment of the United States. We
had the same experience in oursecond
war with Great Britain. The same Eu-
ropean policy fora long time excluded
us even from trade with the West In-
dies, while we were at peace with all
nations. In our recent civil war the
rebels and their blockade-breaking al-
lies found facilities in the same ports
for the work, which they too success.
fully accomplished, in injuring and de-
vastating the commerce which we are
now engaged in rebuilding. Welabor-
ed especially under this disadvantage
that European steam vessels em loye&
by our enemies found friendly shelter,
protection and supplies in West Indian
ports, while our own naval o tions
were necessarily carried on our
own distant shores. There was then
an universal feeling of the want ofan
advanced naval out between the
A%tl?)ntic coast sl:;d urope. The duﬁ.y
of obtaining such anout tgeloeﬁl
and Iawfulfy, while neiEI?:r oing no¥
meaning injury to other States, earn-
estly engaged the attention of the Ex-
ecutive Department before the close
of the war; and it has not been lost
sight of since that time. A not entirel
dissimilar naval want revealed itse
during the same period on the Pacific
coast. The required foothold there
was fortunately secured by our late
treaty with the Emperor of Russia;
and it now seems imperative that the
more obvious necessities of the Atlan-
tic coast should be as carefully provi-
ded for. A good and convenient har-
bor, capable of easy defense, will sup-
ply that want. With the possession
of such a station by the United States,
neither we nor any other American na-
tion need longer apprehend injury or
offense from any trans-Atlantic enemy.
I agree with our early statesmen thag
the West Indies gravitate to, and n;:x
be expected ultimately to be absor
by the continental States, including
our own. I agree with them, also, that
it is wise to leave the question of such
absorption to this process of national
political gravitation, The islands cof
St. Thomas and St, Johns, which con-
stitute a part of the group called the
Virgin Islands, seem to offer us advan-
tages immediately desirable, while
their acquisition could be secured in
harmony with the principles to which
Ihavealluded. A treaty hastherefore
been concluded with the King of Den-
mark for the cession of these lslanda
and will be submitted to the Senate
for consideration. |

It will hardly be n to call
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THE RIGHTS OF NATUBALIAED OITIZENS,

The annexation of many small German
States to Prussia, and the zeorganization
of that country under a new :

Quostisution, et

|

remains for the present in oare of §
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