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Beth Stee! B,... 4000

Rooth Fizh ... 100

BRT -ees 1,800

Butte C & 2.... 600
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[EXPORTS OF GOLD

Imports Increase, Despite
New Tariff Law.

MENACE SLATED TO GO

Rise in Speculative Securities Is
Attributed 1o Abundant Money

Supply in Year.

BY BYRON EELLER.

TEDTOBEGIN

{Copyright, 1022 by The Oreganinn.) |
NEW YORE, Dec. 30.—Ths secratary
of commerfes |s credited with two state- |
hi both of which have a|
on the foture of the
rittes murkat and of the business out-
First was the sxpression of opin-
that the fime will shortly be at|
* dnurmous #ock of ;uldj
: cuuu ry  will bv;m o be
1#d by gold sxporis. “The other
atatistios cover-
and November
in such imports,

law notwithstanding.

s

the new tsriff

tion resched m new prak*which prabahly
will be excedded next vear, whilsa gaso-
Hhe consumption has been the highes In
history and electric companies are do-
ing o record business,

Sales of stocks during the year totaled
approximately 260,000,000 shares &5
Compared with 171,000,000 last year, 223.-
00,000 fn 1820 and 307,800,000 in the
record-breaking year of 1310, when
post-war loflatlon was at (s height.

Bond sales this yewr resched the on-
precadentad total ol npprosimately
$4, 100,000,000 ns agsinst $3,500,000,000
in 1021, $5.045,000.000 In 1020 and $3,770,-
200,00 in 1519,

The poak of bond prices for the Your
was reached jn the middle of September
Wnd the lowest lével early in Jasuary.
One of the features of the bond murket
was the retury of Unlted States gav-
ernment war bonds to par, tha refund-
ing of the wvicliory notad and, barving
wir losnn, no! yet refundad, the record-
breaking volume of foreign gpovernmons,
corporats and municipxl flotations, which
redchead a total of J6EL 140,04 for the
first tsn months of 1023, as compared
with S403.100,000 during the samd pariod
in 1021

The widest fluctuition In the stock
murket took places In shares of the Al-
Ilantle Refinlog company, seldoin dealt
in, which ranged m a low of 8 to
A high of 156756, or U756 differefce, Among
the active Iodustrial Ilsstes, Mexican
Petroleum provided the chief feature,
getting 28 low as 106% and as high ==
B22, or a TAnge of 213% pointw A=
proximately #5 per cent of this satock
has besn ucquired through cooveraion
by the Pan-dmerican Petroleum &
Transpart company, thus virtually re-
moving 11 as a market factor. Among
the raliroand sharea, Michigan Central

| fluctuated the mowsti, selling betwesn 156
| nnd 330,

or 174 points, The smallest
fluctuation toak place in Alaska CGold
Mines, whick sold betwesn % and 4 of

Another Interesting development In the
market was the declaration’ of stock di-
vidends totaling more than F2000.-
000,004,

While
tantial

most Industries showed sub-
recovery from post-war Infis-

FURTHER GAINS SCORED IN
GOVERNMENT LIST,

Another Brisk Rise in St. Paul

Issues; Foreign Loans Indi-
cate Little Change.

NEW YORK, Dec, 3I0—The closing
scgnlon of the year in the bond markat
was featured by unother brisk rise in St
Paul raliroad moriguges and further im-
provement in United States government
securilles

S5t Paul gansral] €4s sol ﬂ nt S4%, a
net puin of 4%, whils galns of 1 to 3
polnts were recorded by the refunding
4% s the copvertible 4% ths convert-
Ible 5a, tha general 48 and ‘the Foget
Sound 4n

S00 48 ware pushed wp J points, Chi-
cago, Burlington & Quiney general 4s 2,
and Atchison adjustment 4s ptamped 1%,
while Ssabourd Alr line consolidated Gs,
Minnsapalls-51. Lauls refunding ba, Erls
& Jersey 44, "Euiy™ Un, when lssued, and
International & Great Norlhern adfusti-
ment Os, all climbed I to 1Y% points
highar,

Profit-taking In the sdo-enlled New
Haven French Ta which dropped 2
points, accounted for the only outstand-
ing weak apot

Likarty &
conte,
closs,
registored

tn‘ll had 101 20, up 20
fourith 44s
nd o
4%
wera up 6 centa. Other government [s-
sues were unchanged
Forelgn bonds gonerally
change, Cuoba 'l".m!rcad
can T clowdd o

I‘ll‘

showed little

his and

FEOERAL BONDS STHIJNE»WM S i

n" 027 102%
e ‘ l“g Wity !
re l- e
62.000 pre=-
vives day and §$4.261.000 a year ago.

Wils & Co af T4as

New York Curb Stocks.
Furnished by Jordan, Wentworth &
Co. uf Portland:
Indostriat—
Arma Conl Mining ...
Azme Packing ...
Fuddy-Bods Ine ..
Car Lighting & Fower
Celombian Emerald S)’l‘l
Durant Motors Ing ....
L¥] Alden Conl .....
Motors ...
Tricic & Alotor .

Stores

Bouthern Coal & Iron ...
Pnited Profit Sharing, new ..
Yalted Retall Siores candy .
Wayrne Coal

Olls—
Anglo-American
Arkansas Nut Gas com
Foone O .. ==
Carib Syndicats ...
Citles Bervice bani
Ureala Syndieala
Cunhing Fetroleum
Engineers Petrol Co
Federal Oil
Glland Ol co

gnrock- Ol

daon Ol
Titar n.uh_mnl

1In:!lo Ol lurp 3%
Mountal i’r.n.'luran
Mutual 11 . il

Nablda O1] & Gas
COmar Oll & Gas
| Pradugers & Refiners

| Red Bank O .

| Bapulpa Hellning
Eimma_Fetrolsum ...
South Putrol & Refining
Southwest Ol

Siundard Oil of Ind .

ot
oSG
w

Clearing the blue waters of the Pacific at a speed of 23 knots
per hour, tha beautiful twin sister ships Yale and Harvard

provide prompt de

ndable transportation—pius all the com-

forts, couvenlences and pleasures obtainable st the finest

hotals.

San Francisco—Los Angeles—San Diego
Tickats, ons way and round trip, may be routed via L. A, 8. B
Co, batween Ean Francisco, Los Angeles and San Dlega,

Icals and berth exira

A=k your local R E. Ticket Agent,
LOS ANGELES STEAMSHIP CO. f

R, V. Crowder, G. P, A., 685 Market St., San Francleco

R. F. Cullen, D. P. A,, 517 §. Spring St., Los Angeles

fare as all vail

or write for folder.'

SERVICE

Fortnightly sallings

Los Angeles and

ant luxury }ners.

os Angeles Harbor,
13, at noon.

LOS ANGELES—HONOLULU

diréct between
Honoluln,
Next malling from
Saturday,

e S

with

Jan.

S

-

menagement with

RO

Crmse

Awures the satisfaction that scc
r equal :
# of luxstious travellng with the

ies experisnoed

comfor

An to the Mrit of m.,,.e srikttery, 1t has on the number of fallures during ths
fong been held by scine sconcmists that/year was the largest on record and the
our sorplus of gold ¢ -m\!llu'?t! a positive |velumen of liabjiities next to the larg-

ce in its threat of inflation. A |est ever recorded. Severe labor Lroabdles,

of France™ specially reserved for the party. Rates $I000 upwar
from 5150 including hotels, guldes, drives, foes

From New York, Jan. 12, 1923 From San Francisco, Feb. 10, 1923

Serblan fis made a m-w n
transsction, apparently the recor
a lows Tor income tax purposes,

-
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Bugar Markes,
BAX FRANCISCO, Dk, 3D -—Callfornla-

! Hawatlian raw sugar, 0.5%c.

deal of the riee in' spoculative se-
ing the past yvear wan II-I
#a economists o sur abun-
if w0, and Secreiary
varified, that dan- |
but the removal)|
e of the capses for
# price of bBoth securi-
it e
Affect Not Enmown,
tor, the belief han
d that under our
trade could not pros-
of course, in tha
the factls, and theories |
wre o ipariances when they con-
fliet with
How far -\pmuh or and
d by

investors are
conuddergtions
It is & fact
besm no wmign
in the price of

securities this weelk. Hven
1dn, whl.h have besn very
r for slderable | riod,
of the The

n Eh-grade

pricn
TORnY

Lhe Y el
not ras to

quotatl
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they
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1 price
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Reusonable Price Hrq ulred.

imetitutinm
buayers e

nportant |
Invest-
tum-
re-

Pits

to
linelf in

44 begine nls
showi the

o |'_|"}Jl'u>

vutloak.

recelved
enee L4
when any

Il toward the 1§
f‘l.rutn 7. eComor
that improvement
without the aid of ths

have

je fraom

* the
s on the raliros

l(-numn\ﬂ.e Frofits lu sight.

particularly Lhe minery’ wnd shoy men's
strikes, miso bud disastrouns effects,
costiny each of the principal rallrond
systein  mililons of dollars and aven
mors to business generally.

or the first timo on rrcuﬁl thers was
r marked shurtage of 3
In part’ to the siricti
whareas In aumber
ployed was estimated as high an 4000,
00 er 3,000,000,

Crope, with few exceptions,
recorid size and the higher pric
vastly greater purchasing power to
sgriceitordl sections,  particularly
south. =

Pacific Northwest Stocks and Bonds.

Furnlshed by Jordam, Wentworth &
Co,, Portland:

Bank Stocis— Bid. Ask.
Bank of California, M. -'\--,.-JU"U; 2071,
Citizens” bank, ex. stock di 150
Canadian By of Lommer 'HIU
First National bank, Poartl'd. 'tl"

i National, Freewater, Or.290 I2
Hihernla® Com, & Savings bE.173 “.'E'
Ladd & Tilton bank.. .

ware of

ihe

ationnl
Natiopw] bani.
‘Publie Ut
}:.\Iqa rmr,
er & Light
Oregon Power

feral T
Idahoe Pow
Norihwestern

do 4% pid.

pfd

& Coke
& Pow

Portland Gan
Port n-' Light

Pu-p-L 74 Pow & l.xh' com.
do pid -

do prior |.rr

al & (':nl.-- 1ul|!

'I'.am l'uun & l‘
1

thelr | :
|

ineet Lur oM.

the'!l

..r

wWrong

has no epinlon 1o

the ra
sitll for Industri
o profite for

1 that income state-
hootn fn moxi canes
Ik about the

ached

rlf o0 1.

srward

and evem the rubber
not without hope: And |
wdidered, there {4 no rea-
ing hut conservatively

“hearful

e ——

PRIGES HIGH AT GLOSE

BONDS MAKE
S IN YEAR.

AND

i

] STOCKS
I WIDE GAI
|

Conditions Favorable for Further

Advances in Secuarity and

Commodity Values.
W YORK. 30,—({By the Asso-
1. Press) k and bond prices
iy closed the year at materially
which lg not only & reflee-
arked lmprove 1 that has
n bukiness and industry dur-
12 moaths, bit |& also con-
neervative New York bank-
# ua an indleation of still fur-

e N the goming Year,
year aloses with conditlony favor-
for a torther apprecfution of com-
odity and securily pricéds, in tha opin-
ifka CiNAD I community. Un-
and unsuspecied developments
In the politieal and fonomic situktion
abroad are generally consldersd as the
r probably obstacles to arrest the im-
ment i the business and financial
which ULegan In the summer of
1%, and hus continued. with few tem-
porary interrupilons, uniil ths present

Hme,

Do

favorabls

« prediction of further beniness pros-
| ty s bmsmi on weil-knewn facts
Fi on! amiong Lhese |5 Lhe sasiness of
the money murket and the huge sums
avatlable for commercial eradlt. In ad-
difion, most stocks of merchandise ard
low, rallrond traffic i plose to record

exports are lncreas the pris-

il exchanges are hending back to par
and the European efinomic situation
showa wsigns of Improvement. Exports
are Increasing and wunfilled orders for

firoad eguipment ars the largest in
yhars,

Othor favarable sighs are seem In tha
facts that Do big strikes are threatenesd
or pending, a great amount of canntirue-
tipn work fs #till in arrears, despite a

cord-hreaking year of activity In the

to alQ

“bultdln: induntry, automoblls: produc-

b

Baksries, ,
Corp.
Mills

FPort Coment Units
Waorsted Mills..
Drug’ ¢o -

Parific ( aant
‘.Plu'ifh' Connt

Biwcuit
Co dom. .

Palm Odlve C
Pardlline Co'
b com ..
Portland Cattle Losn
Portland Feeder Co
Portlend Really Assoclytes
Portland Vegelabls Oil.
Refrigerator
Held Bros cor
do pf '!
Santa Cruz-Port
8perry Flour M!
do pid " - .
Ekaokum Co -
do pid ..,
Superior Portland Lem—n:,
Taodd Shipbuilding .
Utah-Idahko Sugar . -
Union Off Cal Asspointes....17
Warh Brick Lime & 8 B pfid.
Wantern Auto Parts oom
do pid .
Western Auto Supply......
Wentsrn Bond & .\lortcauo
Bonds—
Albors Bros Tin, 1042,
Assoe Ol Ist mig &
Amer Pow & Li il'
Asszoc O] Imt

na Cement.
5 com.

<. 994
apig
-108%

4 1680, ... 90t
l‘ m; .‘-;E. *25. wn

ll "ﬁ
(‘enlral Pacific 1xt 4s.
do mtocks 43, 1940. ... .
Clty of Astoria s, 104743, ...
City of Tillamooic G, T942. .,
Denny-Renton 8s, 1028.. -..nm
Fad Telegraph 7s, 1025-
Fed Peiroleum lat mig -s...‘mu&
Home T & T Spok Ist mtg 5s. 2%
Idaho Pownr 1st
Morgan Bldg sy 1056, 3
N W Eleg Ist mti 8s, wm
Oregon-Callf st 858 102
Oregon B R Nav 4a, J.M!l
Cregan Elee 18t mig b, 1988.
Owl Drug 8% notes
Pac Counst llllcull. s, 1043,
Pac Power & Light &a
do Ba, 1030.......
Pac Tel &£ Tol s, 19
o On. IMAT Liiiicaa.a
do Se; 1832 .......
Pittock Block Ba. 19111
Port of Astorin 88, 1023,
Pnrtt-m! Gas & Coke &s,
do Ts, ]
do 5w, 1031 ...
Seu Ida Light &

e
10

a5
do 20 yr. convt Gn; 1884.., 8%
Bperry Fir M ist mig #=, ‘34. 68
Santa Cruz-Port Coment 8s..100
Unton Oll Californiu 8g .... 1014
W lda Wat Lt & Pow @x, "41. 85
Willam Val Sou s, T

In the industrial group, Cerro de Pasco

Fg elimbed 3% points, and United States

| B ). with the othar po ar lleps
showing only fra L changes

New Yeork Bonds
YORK, Deo. 30.—(By
Pross |
low and
N

NEW
alated
high

thae Asso-'

Low., Clome,
Libery B0, §
do 2¢
da
do
do
do 4th 4%s....
Vietory 4% s, uncd 3D
U 8 Treasy 4%s.123
Fore Ign—
-"'i
LLE
T41a

[f

r 1]
Egteh E 1 6 1A|.

l!:d ia

I & “-1:
] 8.

! .‘
116
104 %%
1108,

{ nd] Gew]

\.-r \ ar sf s
= Southe L

LEME db 4 1*"I
Lq-T' gh. Val 8«
ns' & Jyern nn

& @t Lot 3
MEK & Tprin (e

do new prin s _'L

do new zd] Gs A

NYNHEH oy 6s 48
N W T ref ia 1041
do gan 44s.

N Y W & Bow §i

N A HA =1 da.
NPrettr B.

do rf & Im Bs O

do or llen 4a....
N S Pref 82 A...
N W_Beall Tel Tx..
Ore & Cal Iat Bs..
Ors 8 L _raf 45,
G-WRREN 4
Pac (ias & Hies §s
P TET 8s "52 aotfs
Pennu R R Ilﬁn 1

do gpen M

do zrr: 4‘--
Pera Mar reof Os. .
Phila Co col tr s
Port Ev Lt &£ P Ba
P &P s with war

5 P PG Y S G I
DS kAU RINOOBR e hBSNATY

-

SL k‘!"brtn-lld
Aanly s
de Inc fm
Ak AP ]Intds

B Alr Lcon B2

3 8.

[Fr T
ety Iriges o - a

S Steal F 88 A ...
Simelalr C O enl 7 .
Binclair C O 540, .
Eon Hell Tal 58
Sou Pac cvds
doral4s ...
da ool tréds

1

ek
HooaSam-d

dogendn .. .
8 Porto R Egr .s
2 O of Cal deb T&.
Third Av rof 4

dond] Sx
Tdwater Ol E‘n .
Union Pac ist 4n

o=

1st 3a
Wat }!nnrm 1xt 4x
Waentorn: Puec fa..

[T

b et 1313 0
s_.q-nlaaln--a—naa.guauu

Wanlh'se Elec
W-8 Steel T3 ....

~
5

"“'ﬁ | MeKinley

-

Hi-ston & Montana Lnrp
Cunnda Copper Co
LRodsisria

Toy

-

& &

win Con Gaoli
n Consalldatad larp .
Extension .. .o

e
[
KERe S USSR

g8

- T RN .

2

(-oltlr!ﬂd Development
Goldfield Florence
Gold Zone Divide
Harmill Divide
Hecla
Henrjetta Sliver ..
Indopendemt Lead \hmn:
Jerome Verde Devel
Raax Divide .

“w

BES

on e 2L

_.!.:u"\.mmru Mining
Marsh Min nl.

Moxican Eagla ..
\nu\nm‘l Tin Co
svade Ophir ..
gl exing Mines
rl‘uu Copper .. .
Ry liq-'tu Tes ln'
Fed
Livx Conpolldate
Rrndatraan Ken dn[‘ .
Ql]\.—a' Minea u\’ Arﬂnncn
HI('.‘ll’ll"h d L

Foreign Exchange.

Forelgn exchangs rates at the ¢loss of
toaminess yosterday furnighed by North-
wentarn Natlongl bank of Portland The
armoung quoted Is the equivalent of the
forelgn unit’' In United States funde*

Country—F urrtgn unit Itate,
Austrin. kronsn s L L[
Beigium SO00

nmark, kroner
1 . pound ﬂlhrlll‘lk

NEW
changen,
Greal Britaln,
§4.60%; G0-day

YORE., Deec. 30—For:gn ex-
frregiiar, t..llm::nrh:m in cents:
demand, §4. skl cavlen
bilis on banks,

3 Cublex, . 8
Ji- K8, Sweden, demar
060, Switserland,
Spaln, demand,

v Poland, demand,

demnand, 310 Ar-

s, demand, Braall, demand,

\Ir-ntreul

'*h%i

Reserves Ineremsed.

Dwoa. 30.—Tha clearing
showed

11 (8

Excess

NEW YORK,
houss =tatement
$140.452,000 in lomns, discounts and in-
yostments, $20,075,000 In reserve
member banks in the federal
hanks and $174,006,000 o net demand
depoxita Agwregate reserva  totaled
$564,506,000, and excess Teserve $24,043,-
100, an Incresse of $6,004,000 over last

Wl

Money, Silver, Ete,,

NEHW YORK, Dec. 30.—Forelgn bar
| sllvar, 64%c.
Mexican dollars, 40% o
LONDON, Dece, 80.—Bar silver, 31 9-184
per ounceé. Money, 2% per cent. Dis-
unt rates, shert and thres montha'
1lin, d% par gont

' AE—NI—up

increnses of |

of |
TERETVS |

19th to
Clark the
Cruise
: (3
%::h‘ feature with both cruises.

Mediterranean
Sumrher Cruise

I"I\ the money. M

Balric

Tates.

i--tluv'nﬁur_nlt Victoria,"
LE‘\\"E‘; ON FEBRUARY 3d. Rates 5500 up
Includes hotels, guides, drives, feen

Mediterranean

Ciffers 4 65 day voyage which has

i S, £8 we give
ath stee .

N 3.1 noies nlj'“
Stop-over privilesss in Burope a

for our programs—rthey are frea.

61 day cruise, $500 um:d inchuding shore excursions,
Leaves June 27 by »
B84 tons.

f:lhntd University-Extension and u..ht:z

tully :hane'e« White Star Liner
ome, Athens, Spain vislts epecially
tours to Europe under escort,

FRANK C. CLARK, Times Bldg., N.Y.

CoN 'l.'i Third ‘\I.

1] Pacifie Ct

'L ira
are

Regular Sailings N

Under tlae direction of MR,

To Ocean Travelers:

ATH GERMAN LLOYD announca the o
ast Passenger Office on J

118 Sansome Street

San Francisco
B. H’A li SCHILD

undar the l.ln(_l"llul. or t’ms chn ral office

"EW YORK TO BREMEN

DI I'l ECT

“‘He who has not seen SEVILLE has not seen the won-

der of the world"—so runs the Spanish boast.

Not less

proud are the old Donsof CADIZ and CORDOBA. Visits

to

Corsica,

these fascinating places inold S
the AMERICAN EXPRESS LU

Maugetania
%o the Mediterrancan

From New York February 7th—66 Days of Enchantment
The MAURETANIA your home all the way
Visiting Azores, Madeira,Cadiz, Seville,Gibraltar, Tangler, Alglers Monte

Carlo, Nice, N l:s Pompeil, Ro-ne.AxhcngC.om:aminoplc Palestine,
EWP: peckea, guthumpma. London (5 days), Cherbourg,

Send fm- {llnstrated announcement
AMERICAN EXPRESS
Travel Department

Cor. Bixth and Oak Sts
or (Mds, Wortman & King,

iﬂm are but incidents of

CURY CRUISE on the

Broadway 5S040
Atwater 4800

EATTLE
THE ORIENT
on LS. Ships

the Short N Roate
;nnilllnﬂmt?m American :mtla-.c.

OREGON-PACIFIC COMPANY

AGENTS FOR

TOYO KISEN KAISHA

AND JOINT SERVICE OF

HOLLAND-AMERICA LINE

ROYAL MAIL STEAM PACKET COMPANY

dallings for Jnpa

Chinn and West Coast South America,

and Unlted Kingdom sad Eurcopean Ports,

GENERAL FREIGHT AND PASSENGER OFFICE

B3 Wileox Hldg.

Bdwy, 4520

Fortland, Or

providing unexeelled American food,
service, com lingw

Smith's Cove Terminal, Seattle, Wash.
President McKinley .

President Jackson

President Jefferson

President Grant .

Comfortable — Insured Car-
riers Running on Fre-
guent Regular
Schedules.

C. l M. Stages—To ML Angei and Sllver-
on.

mas Stage Co—To Camas, Washougal
e “‘c ehalls n‘}ndfh-mtnm.s tWﬁnl?.

T Stages—To Astoria . Helena,
i!l.:lnlor, Sgaside, Multnomah Falls, Hood
River and The Dalles

m Stage Co.—To Gresham.
Newherg - MeMinnville Stages — To New-
herz and AMcMinnvilla
P"g:'“‘f:"""é“ % ELl.nha
“ITh, any, oTvaills an ugena.
F Line— .

=Tl To Bherl-
dan and '!‘Iltlu-onk.
ood Stages—To Sandy and
Mt Hond.
ADCoUver

Line — To Vancouver,
West FPortland and Muoitnomah Stages— | MAK

To West Portland and Multnomah sts-
lnl‘nﬂlﬂlﬂ Thklil lnd Walting Hoom

STAGE DEPOT

SS. Admiral Evans

f Muniaipal Dock Ne. 2

doyAday” Jan. 3, 10 A, M,

% Wednesduy Therenlter.
FOR =2AN FRANCISCO

LOS ANGELES, 8AN DIEGO,

Honoclulu Service

leltn From San Francisco
H. &Irxumler Jan 4, 5 P, M.
M. P. Alexunder Jin. 20, 5 £, M.
Ticket Office.
THIRD ST, CORSTAHRK,
Phone Brondway 5“!.

101

ASTORIA AND WAY POINTS

Btrs, Lorline -nd Undine—Dxlly, ex-
¢ept Baturday, 7:80 P. M. Fare to
Astoria §1.85 onn way, 53 1 mmd trip;
weex-snd round trip §2.5
The Dalles-Houd River—Str. \l.del!nn
Aon., Wed., Friday, 11:30 P. M. Sleep-
ing ncoommodations ready 0 P, 3L
Fsre—Thn Dalles $1.25, Hood RHiver $L
The Harkins Transportation Co.,
wny 6344, Alder-Sq., e

ONOLULU

A, AUCKLAND. SYDNEY
The Well Enniw Royal Main Steamery |

tons) ... Dec. 22 Feb, 83
\mz.m um tons) . Jan. 28 Mar, 30
Yancouver, B. C.
Fi nw-,au- apply Can. Pac. Rallway
OF TR55 Third uL. Portiand, Or. 'l

Parkand Yamhill Sta. Fhone Maln 8611

Canadinn-Aunstralasion Reyal Mail I
541, Hastings St. West, Yancouver, B,

2
ew York to

America
on U8 Government Ships

New Reduced Rates
Fastest Time

to RiodeJaneiro, Montevideo, and PBueccs
Alres. Finest shippn—American vervice—
American Food —Americancomiorta Sall-
iogs from Pler i, Hoboken.
8.8, Southern Croes . .
8. 8. American Legion .
5.8, Pan America. ., . Feb. 3nd
B. 8. Westsra Waorld., ., Feb. 17th
Foriniginly thereafier
Forgieacriptive bookt, addrees
Munson Steamship Lines
o7 Wall St New York City

an, 6th
an. 20th

Managing Operators for
U. S. SsupPING BOARD

OLD MEXICO

Personally Conducted

CRUISE TOURS

38 days, $495, all expenses
puid. Salling from San Fren-
cisco, January 31

33; 33 day= @

travel, four days rallroad
travel, 11 days hotels and
sight-seelng. AMERICAN E
PRESS TRAVEL DEPART-
MENT,; Sixth and Oak streets,
Broadway 5060, and OLDS,
WORTMAN & KING,




