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HOP PRICES SHOW
NO IMPROVEMENT

Best Grades Are Selling at
7 to 8 Cents Pound.
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PORTLAND MAREKET QUOTATIONS
WHEAT PRICES Gruln, Flour, Feed, Eto.
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Frank L. Smith Meat Co.

“¥ighting the Beef Trust."
New Location, 107 ¥rool Strech
rwn-.'nn, Oregon,

5.00

Hides, Hops, Ete.

HIDEE—Salted Mides, all welghts
B3ke; salted calfskins 18c: salted kip,
19<; muited bulin To: dry bidewm, fdc; dry
salt hides, 1le; ecully and salted halr
wllpped skitn, haif price.

SHEEP PELTS—Dry shoep pults, long
wool, 2%¢; abort wool skios and poeces,
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ASCARA BARK—New poel, Sc per
|[‘D:l.':- : old peel, B¢ per pound.
CREGON GRAPE ROOT—Per b, Te
HOPS—1022 crop, T@8c per pound
WOOL—Valley woo!, fine and half-
4, A53@40¢c;: threo-eighthe blood, 2@
; gquarter bload, B0@12:; low quarter,
Wipiie rrnt:ctl. 22@ 20e.
| MOHAIR—Long staple, 400, dellverad
Portiand; ‘short stapla, 40¢; burry, 20e
puar pound,

|INSURANCE FIRMS UNITE

Walker, Jewett & Barton Succeed
Henry Hewett & Co.

|
|
| Consolidation of the iInsuranee
| firms of Henry Hewett & Co. and
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Frults, Ete,, at Buay City.
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of Couniry,
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need in Oregen. The demand for
atlll exluts [n splte of high b nE
Enstorn contractors prediol this
| last fur two years af which thera
bo o alight Jotup. In many eltics
ariment house buliding Kas adout
ed the point of smturailon. This will
come by the increase of subwurban
R§ oo account ¢f the sutamoh
ortdand will be the woolen in
g conter of the Unlted States 1f
'r-hu will g0 altler some of the big mills
of the east. Cotton manufaciurérs are
lng south 1o ithe source of sup
d it e predicte 1y addicl
| moclen manufucturers can be attracted
l:u Oregon. Alroady the woolen industiry
|of Oregon has done much 10 advertiss
Orggon s a manufscturing center, and
1w i the time (0 go altsr big busi-
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TAX EVASION Is SUSPECUTED

Increase In Capitallation Is Traced o

Fear of Congress,

CLYMPIA, Wush.,, Dees. 30.—({Specinl.)
—Another reason for the rush of amend-
ment fillngs incroasing ospits
corporitions, such o the =
state's oftico has been experiencing for
two or three weeks past, becames kunown
here today.

it s based on the belizf of corpora-

th that xh- next seasion of
ess will enact miation to foree
.tl-nrlu‘llfu. of % stock divi-
s o0 hand to incresse (Dcoms tnx
{ rns, dividends beélng tuxalle
when distributed By lpcreasing capiial
stock befors Lhe begianing of the new
year ths corporstions pian to cover their
surplus with caplislizaiion and thus es-
capa the effect of such |egisiation.

The mave 1o lnerecane caplial stock waa
startad by wavarnl larges eastern corporn-
tions esarly lon December und has' been

vwed by o dally stream of similet
fillngs;, bLoih Wy .mtate znd forplgn cor-
parationa.

OWL DRUG

COMPANY PROSPEES

Yopr Now Ending Best In Corperstion‘s
Experience.
a Owl Drug ctimpany yosterduy sent
its thirty-second semi-annoal divi-
d checks to hojders of it= B per cont
ufive prefarred stock. With ths
s weni a repert Lo the stoekbolders
wing the year just cloning to bo tho
best the company has ever had. Ths vol-
ume of buslitiosa transag excesdnd all
pant yoars by & subitantial sum. Three
now stores were lnstallied this ye two
in Loz Angsles and one in Denver.®
Plans for the installation of several
now starss In 1013 have giready beon per-
| fected. Work on onm at Sacond and
Broudway, Loa Angoles, will begla {m-
1!1.:((-}‘
1:: compkny has thd dlstinction of
nover having missed & doy lo sending out
ita ;-ru.-'rl‘-d wock dividend chucks,

Chicago Polnio Market,
CHICAGO, Deo, S0—Potatoes, stendy;
caipis, 48 cars: total United Eizies

ehipments, 472; Wisconnin sacked and
bulk round whiles, 50890 ewt.: Minne-
notw suck=d mnd bulk round whitzs, 76§
§%c eéwtl.? Idaho sacked russits No. 1,
brunded, $1.40 owt.; unbranded and
frozen,  F1EL10 owit; Michigan buik
whites poartly granded, BOEEGc cwl

Cottonseed Ol Marioet,

(By Chicago Tribuns Leased Wirs)
‘ih\’\' YORE, Deéc. 30—Closing prices
for cottonseed ofl: - January, 510.68@
10.85; Pebruary, JI0EAGINTO:  Marsh,
051 @ 1088 April, JIOES@10.03; May,
O SL00T; Juny, FNGILOGC July,

FILOTFLLI0; August, HLI10§11.30,

Th
aut

QUICK FARM F
5 HELD NECESSHRY

Immediate Aid of Federal
Government Asked.

BUSINESS IN GOOD SHAPE

Report of Bank Superintendent
Shows Resources of State In-
stitutions Increase.

BALEM, Or., Doc. 30.—{Special)—Tha
farmer, whe, because of uncartain mar-
kuts, has been hard hit by the dapres-
sion following the war, must have relled
based upon unsecurad obligationn with s
low rate of futerest and maturities ex-
tending over s porlod saffiolsnt to per-
mit llguldatioe through profits derived
from producty of his labur,

Thin wan the contention made hare to-
day by Frank C. Bramwell, stato supirin-
tandent of banks, In a statement cov-
éring the operations of his department
during the past year. The report will be
flled wilh the goverDor, and later may
roonive cotsiderstion by the legislature
which meaets here January &

“0On December 81, 1821' msald 3Mr.
Bramwell's report, “the aggrvgsts Te-
sources of all banks was JI88,404,800.40.
On Septemiber 18, mn. the resources HWE-
gregated §302.251.208.27, or an lincrease
from Jhous 1 to Septembar 15, 1822, 'of

LT44,848.75

More Inerense Predicted.
{al reports submitted. to this
i sipceé September 15 1022,
that thare will be & sobstantiad
Ingrvass reported at the closs of business
o, Dooember 31, 1628 One of the must
favorable conditions Indlcatsd by reporis
Is the continned liguldution of loans and
discounts, which, during the last year,
has aggregated spproximately $20,000,000.
During ths sams period of time bank de-
posits have mateérially [ncreassd. A sub-
stantisl porcentige of oxcess resarves
kave been accumulated throughout the
st

“In addition to ressrve sccumulations,
thers has beon un investment in Usited
States pecurities, municipal and other
bonds of approximately $12000,008. Tuls
condition presents a substantial rein-
foroemant end will provids future gunr+
antess The accumtlation of this clasa
of Itivestitiants Is a secondiry Tossrve
avallable, if aecessary, to strengihen tha
ability of kil banks throughout the stute
to moeet future demands and provids
funds for all essentia! Industries and
nocessities.

Business Is Optiniistlo,
*“The financiul condlijons during the
year 1638 are anticipatell with general
M. There is every indieation that
3 will be stimulated snd that
will ‘be available for geneml fi-
naur‘t"ﬂ throughout the country.
There aré, however, many angiss In-
vhapn we sturvey the general ocon-
ich may develop In ti
Ul most essentinl reg
will involve rellsf for the farmers
the agricultural ssotions throughout tha
entire countey. This rellef from present
indications mmust be made avallable
through same convenlent and active (n-
strumentality ur the ,nurmn aTit.
: e past two years [armers
-.-lr obligations by ob-
taining =il through the feders! loan
barlk and i Jul it stock land banks
which bave been organized for that pur-
poss.  Awvallable funds through theae
soutroes, howsver, are not sufficlent to
mset the requirementa  The farmer must
hava rollef basd upon unsscured obllga-

have

i tlona with » low rate of Intérest and ma-

turities extepding over a period sufficlent

to  permit quidation through profits

derived fr products of the farm.
Loans Are Muade,

“At the pressant time the farmers gen-
ernlly have sedured thelir obllgations by
exeguting loans secured by real and per-
sonnl ri¥,  No irther security s
avallable for futurs laf. His goneral
abligation, thérefore, must form a bhusls
of hiy foture eredit
The farmse e the very nuslsus of cur

inee, prosperity and business ad-
1f his operations are to bhe throt-

straveled for want of flnanclal
there wili be no substantial im-
at in the goneral business epn-
broughout the country. Tho live-
industry atands very largely in the
n ponitlon. Oregon has a diversity of
urces and prodocts, but ta stabll
indusiries and to Insara an l\lui
Ubrium which will maintasin a gradusl
and stoady business wo inust usy the
farmer and hld producte as the founda-
tion. When this relle! |s svallable therse
will ba & decided Improvemsant through-
oul the couniry and business aclivity In
general will be noticeable and decisive.
Farm Rollef Needed.

“I axm firmly conwinced that our gov-
ernment cun extend po greater stlmulant
to the goetieral w

@
tivity
'Iod or

fare of vur country than

I to our fmsrm-

I Institutiong can

her. hoy bave extandasd

u}ka\'allab‘.a eredit. To give

o farmer must discharge

cubsum.nl portion of his obligations

diready created, In addition funds must

bo made ‘svailabls Immsdiately to Ti-

nance operations during the apring and
the harvest season of 1948,

“If provision ls made f{or this reljef
through' prompt sad active mashinery
of our gov went. I predict suocessiul
business setvity during the year 1923
There are othor alaments to be considersd
which are fundsmental and nocessary,
but from the evidsencs besed upon past
éaxperlencs, ths rellsf to our agricultural
soclions = tha first and most necessury
apstntial to our future welfare”

LIVESTOUK MARKET 1S BTEADY

No Trading at Yards on (losing Day
of Woek.

Thera wan no trading in the livestoclk
market yestorday during the half day
the yards were open, and no receipim
The yards will bo open as osual on Mon-
day. The tone of the market at the
closa of the week wus steddy.

Officinl prices st the Poartland Unionm
stockyards follow:

Cattle—
Cholce sigprs ..
Mediom © x.m-d aL-_\-:r!
Falr to medium steers
Comman to Iair stosre.
Choice heifers .
Cholce cows, helfers. ssee
Medium to good cows, heifers
Falr to medium cows, lml!ﬂ'i
Common cowa
Cannsrs
Eulls o, .
Cholcas fesders
Fair to good feedars
Cholea dajiry calves
Primeo lltht caiven
Medium
Heavy calves ..

Hoagw—
Primz Hight ..
Smooth hfzﬂ.\v‘_‘f‘ 950~ S00 Ihl.‘.
Smooth heavy, 300 Iba. up...
Rough heavy
Fat pigs ..
Feeder plE
Stagw, wubject to doc

She=p—+—

Hast-of-mauntaln lnmb! R
Choleo valloy lamba.
Common . valley l'nnhl
Cull Inmbn

Light yearlings

Heavy yvearling

Light wethers. .

lv‘lhearrsr wethers, ..
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Chieago Livestock Market,
CHICAGO, Der. 30.—(T. 8. Depart-
ment of Agriculture.)—Hogs—Recolptn,
B0,  Market 10@ 150 highear; lighter
welght ap most: bulk, 205 to 300-pound
butichers’, $5.403 bplk 160 to Xid-poynd
wvorages, SSH0@EDN: top, 3H65: bulk
packing mows, IT.H0@T7.75; desirable ples,
montly $7.70@8%; estimated holdovers
J000;: heavy hoge, S U0@S.40: madium,
$5.30@8.50; Hght, SHHOFBG65; light
{ight, $S.3548.65; packing soww, mmooth,
$T.6008; packing mows, ruu‘h ST
 killing ples, $3008.25

Cattle—Reouipts, 500. Compared with
week mEo:  Beef steersm largely le@fl
lower; meiium and good grodes showing
mont  dacline: extrems top muEtired
si=ore.  $11.00; venrlings scarcs: boemt
youngsters, F10.50; beef cows and heifers
largely G0c higher; bulls, 364F500 higher;
veal cal\fen. $1@1.50, up; stockers and®
« tn 280 Im\wr. plainly

=mnd cutters, $8GL00; venl calves, $10
olL

Shosp—Receipts, 2000, Market com-
pired with wesk ago: Fst wooled
lamba« weak to 16c lower; heavy kind
off mors; handy shorm offerings largely
steudy; extreme top weoled lamba, $15.60
to city butchsrs; packsr top, $16.00:
cloalng top wooled lambs, $15.90 to ship-
pora, $16 to packers; shorn lambs numer-
ous; bulk, $127T@11.15; fed yearlings
cloging unevenly lowsr; best yearlings,
$13; fat shesp, largely 205§75c higher;
best aged wethers, §0.35; fed vwos up-
ward to $8056; [e=ding lambas scarce,
girady; mestly $I0.T5@L450; few lota
$14.45.

Taseo Liw

PASCO UNION B YARDS, Dee
BO.—Cattls wers abou! si=zady with »
week ago. Light receipty did not give the
murket & full test, but K ls thought that
foeder clusses tou,d sell sccording Lo
quotatione. Hogs were holding steady
the fore part of the week, bot cdlosed a
triZle weaker, Country butchers ars bid-
ding higher than the packers on kiillog
swine, Sheep were the object of moat
activity mnd all offerings were clsaned up
as fast us they ware offered, strictly fat
lambe and yearlings are very scarce and
demind m stropg price from ell bldderd

Cattle — Racsipts, 170 head; prime
stéerd, §6.50@7; good to cholce, S8R 0.50;
falr to good, $5.50G6; common to falr, §3
G5.50; cholee cows and helfsrs, §3.003
4.00; foodsr stocrs, $5@5.00; stocker and
feedar cows, $3@3.00.

Hog=—Recelpis, T hosd; prime Hghte
$R.5000; snooth heavies, $T¢7.00; rough
honvios, §667; fesdar plga, $8GS.50,

Eheep — Receipts, 540 lhead: prime
lambs, §10@11; fut yearlings, $8@8; fat
owes, H.00@3.50; fpdar owes, $3.50Q
4.50; breodlng ewes, §10@11 per head.

San Franclsco Livestock Market,

BAN FRANCIBCO, Dee. 30 —(Federal-
Siats Livestotk Market Newas Berv )
Cattle—HBeat stecrs, good grade, §T.50%
madiam grade, $THF7.506: Common gTs
$4@7; beef cows, good grade, §5.25G 5,
medicm grade, $5§5.25;
$4@35; cann and
bologne bulls, §364.50; calves, 100 1o i
pounds, good and c}wltv §7.0087.75
200 to 250 pounds. good wnd choice, §7.256
@7.00; 250 to 390 pounds good and
cholce, {-B TOE7.25; over 300 pounds, $5.50

8,50,

Hogs—Good and cholee grain-fed Call-
fornlas, 150 to 200 nds, $9.554 10.256;
200 to 250 pounds, SPEW.H0; 250 to BN
pounds, $SGHH0; over 800 pounds, $TH
T.00; smooth sows, 250 to 300 pounds
$1.50@7; rough Eows, 250 to 340 pounds,
§$5.0066; aver 300 pounds, $4.3M085.00

Sheep and lambs—Full wooled lamba,
good and cholce grade, $IL0 P I4LE5; me-
dluma grade, FILT0Q10.50; ewes, meudiom
and good, $H.50@0.50; wethers, medium
and good, $8.50410.

EKansas Clty Livestock Muarket.

KANSAS CQITY, Mo, Dec 30—(U. 5.
Departmant of Agriculture.) — Cattle —
Hocalpts, 125 head; for week: Beef stoers
moatly TS0 lowsr, soms nff Ennre: tep,
$10; bulk, $7€8.50; fat she stick, ateady
to 106¢ higher; canners and cutters, 10§
150 higher; bulls, bhiz uarter higher:
calves, averaging O0c higher; stock cilves
and stock cows and helfsrs, steady (o
atrong. E

Hogs—Raceipts, 4000 mostly 100 higher;
packer top, §5.40; ghipper, top, $830;
bullkc 100 to 2@0-pound Lverng
483 packing sows, mleady; m

Sheap—Rocalpts, 400 head;
Kllling classes, strong to
Colorado lambe, $15; bulk ted 1
§@14.55; shorn, §12.60@13.10;
$7.50; wethers, $8.50.

Omaha Livestock Market.

OMAHA, Dec. 30.—(U. 8 Department
of Agriculture.) — Hogs — Recelpts, 8300
head, mostly 6o higher; bulle $T.320§ T.46;
bulk butchers, montly S54PR10; top, ERI5.

Cattle—Racolpts, 3(10 hoad; compared
with wealk ers, D0MBG0c lower;
week's op, lm:h $TM¥8.50; =he
slock, steady Se highar: balk cowsa
and haifers, §4G5.10; canners and cut-
ters, stesdy; bulk, $2.50§3.30; weals,
G0c @81 higher; top, $10.00; Dulld, stock-
ers and fesders, ptemdy to strong,
lognas, §2 a..k_ﬁl 50; top fesdern, $7.00,
: compared with

te 260 lower:
v 0@ Tae higher;
er.

srket.

-ou!. 314 25
light ewes,

yenritmﬂ, mtandy
feaders, mostly

Seattle Livestock Market,
SEATTLE, Déa, 30,—Cattla and hogs,
steady; no receipts,

STHONG MARKET LIKELY

WHEAT USUALLY HIGHER IN
JANUARY AND FEBRUARY

Europe’'s Demands Must Be Sup-
plied by United States Dur-
ing Those Months,,

The wdakly Chicago gralh leitbr
ceived by Jordan, Wemworth & Co,
Portland foilows:

Wheat—aAttainment
price In the May de
attantion of tho frading L Lo the
posaibilities in the Wheal market The
Docember delivery had graduoally
workad out from un the congested
conditiovn of an ove marker and
thn final week wus without any noted
activity, but & firm price The com-
ing modth is ope of uncerisinly as (o
the worid’s situation and being o po-
riod when the Canadian wheat is tied up
by winter 4 the souihern hemlsphers
has not Jiwd ssaboard deliveries wpd-
ficlent to ship heavily, the demand for
immadinte Desds rests uwpon Lhis coun-
try. In previous yeara the market hus
ordinariiy a very strong tope during ihe
Janusry and esrly Fobruary period This
year should show about thoe same char-
acteriatic. The trade not whilly
conivineod that the [mporting demand
will go forwird &t ncreasiong pricea with
ample supplies in sight. Those wha held
this view are on the selling alde of the
moarket and most llksly will bs prems-
ture in thelr operations. When prices
risp ou tha strang cush situation, which
fa apt to deveiop with large exporis
from this continant, the faking in ot
short commitments will advance the
price to n higher level than Jjustified by
potunl conditions It Is this technlcal
condition that sugEests ecaution on the
seilipg side and favors tha buying of
wheat on de 8,

Corn—XMovament of corn to the pri-
mikry markets has been fairly large, The
need of mopey by farmsars and the ox-
cellent prics prevalling have been tha
causen of the genaral selling. Car con-
ditiony have been o deterrent o bricg-
lng ftorward supplics, and whils the
farm selling has been pretiy well ex-
hausted for tha sauson, the country
alovators are carrying large stooks
Most of these have béén hedged on the
murkst and the deliveriea from {ime
to time wili not add any weight to the
burden. The market s now ourrying
the surplus cdrn and as it s dizpossd to
uithmato consvmption the drift of
prices will be uvward However, nho
sirong indepemident movament can be
looked for In corn.

Oatr—The use of oats for farm fend-|
‘ng has broadened with the goud qual-
Ity of .the crop and tha price outlock
is faverable.

ré-
ol
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QUOTATIONS ON DAIRY PRODUCE

Const and Eastern Markets for Butter,
Eggs and Cheess,

SAN FRANCISCO, Det, 50—Dairy Prod-
gon exchange clesed

NEW YORK, Dec. 30.—Butter unset-
thed; creamery highsr than extms 54
S crc—mn‘r‘? exiras, §3%c; do lirats

4T .

Dgsn nmadr: Pacifio const whites,
fivets to extra flsts, 319%50c

Checse steady.

Live poultry firm; chickans by axpress,

M0iade; dressed pnull_ry wapk; turkeys,
frcsh B8 Ghic,

CHICAGO, Dec. 30.—Buiter unchanged.

Esg= unchanged; recelpts, 1088 cases

Poultry—Adive higher: fowls, 138523c:
apriziss, 19c; roostars, 18o0; turkeys, 2Gc;
gaeso, 1Oc,

SEATTLRE, De¢c. 30—Butter and eggs
unchanged.

SPOKANE, Dec. #M.—Retal] prices of
oges dropped 5 conts a dozen loday, to
HESRe, Wholesaln quotitions mre uti-
chanzsd.

CHICAGO, Dee, 30.—Despite the holi-
day ssason the Dutter mark=t for ths
weik continued dull with & steqdily de-
creasing demand for all stecks, accord-
ing to the United Statés buresu of mar-
kets. A sorplus threw the markst In
faver of ths buyer. This year's holiday
paagon wis marks=d by a
of umsteadiness and dullness than an-
tielpated by denlers who baased their
calcuiations on Ils Orm statistical con-
dltlon. Only two muarkets, however,
showsd a changn from the openiog of
last !l»nm ol 92-mcare stpoil The
ce ‘yesterdar foilown: Chicaxo,

Taat

eodners,
bred mrlut %ingd refipoting decling; weak'n
bulk prices follow: Heef atesrs, $7.7

59
WIN; mtockars and tﬂdnn, iﬁ.\ﬂ.tﬂi‘
sho atdek, $L4080.00; canners

lmn

0, 1 polnt loss; New York, 04, un-
v o point  losa;

b=

GRAING HIT LOWEST
PRICES FOR WEEK

'Profit-Taking in Wheat and
Oats Continues.

RALLY COMES AT CLOSE

1,500,000 Bushels of Rye Sold to
Germany in Last Two Days;
Corn Resists Pressure.

BY CHARLES D MICHAELS
{By Chicago Tribune Loased Wira )
CHICAGO, Dec 80—Liquidation waa
on in all grains early today when the
lowest prices of the day and week Wwers

of the henvy eastern profit talleg In
wheat aud oats, but It =oon ran its
course and A rally came toward ths jast
that carried sl grains wbove the findsh
of the previous day. The Duoctmbrer
futuras ware decidedly erratic with very
rapid price changes, Shorts wers forced
te bid up to cover, while the leading
longs were good scllers on the upturns
At the loslde price May wheat showed
8% 0 under the Migh of Thursday. Clos-
ing trades were §o lower to 1%¢ higher
on wheat, while corn wna HGl%e
highsr: onts jo jower 1o Ko bhigher and
e lower. Lard gained 10§124c
whils ribs were Sc lower to 234e higher.
Heavy-profit taking was on in gralns
during the greater part of the wesk, tha
bulk of which was regarded as evening
vwp for ingpme tax purpose= New York
operators who lost heavily In stocks late
in the year und kad large profits in
graina wore dispoacd to takes them. This
was mulnly réspounible for the sharp
breal. At the last whsat wes o higher
tf 1%e lower, tha lutier on May. Corn
wea XN @de higher, Decombsr loading,
onts B lie lower and rye lc lower.
Lard gilned 25 to %o and ribs 7§ 20c
Newa dovalopmaen counied for
In suy gra Liverpool wheat closed
i 01d lower, making a poor response 1o
the decllne In Amarica Friday, bot It
falled o Induce baylng. Houges with
eastern cannections who havae boen free
nallers [or weverdl days were active on
that side during ths firet 15 minutés of
trading, but the muarkst guleted down
therpalfter. There wan an excellent ciaas
of buying in wheat at §1.21 nad yader
for Mn Lacal short covering mada the
final ¢ '.. Export demand was sctive,
but maloly in Manliobias
T was % material prassure on
the market showed stubborn
o pressyre There woas froe
local professlonals around 71
short eovering brought about
an advance of 3% f ¢ Inslde flg
for the Muy.
down state
ommll Ch
the Sprin L H
sold 100,000 bu:llrh.
leans,
Houses wi
od the selling of oats eariy, bul the
pressurs gulekiy subsided and the ynder-
tope was much firmer than of late
Domenstle shipping demand showed (m-
provéemsenc,
A mych
beom it
reparied,
busheis or
days, malnly
sonboagd connoctlons

stendily.

It woas t}r belief of close ohssrvers al
the close that the heavy llguldation In
prains had spent its force. Largs hoid-
era have sold for thres days and wesik
hmgs went out today, Good support
cume op the hreak and many loecsl sharts
coversd. At the laat the trade was woll

of up for the year und ths markel
ded ag In A pesition to respond to
n w \u}uu, and ¢onstructive influvnces
Ll - L]

rye

o
and
ance

corn

autalle

per
territory. Peoria
Lt go W New Or-

export
kb In rye t
argund LH0R,004

in the past.twe
Germany., Houses with
bought I{utures

Degomber grains went out without
eny congastion Whaat was on ths mar-
ket fredly at around SL28, or A4 ¢ over
the May. Corn finigphed a: TiXe or Jdeo
gver the May; cats Xlc, a disount of de
under the May., Open Interest was so
Infge thit trading continusl unti] about
10 mipytes afier the regular <¢logs in
otder to even up all the business

» -

It i# sald that there has benn n good
4 interest hers In all gralns
wounld not take much buying
-_:u-m:l'a'. covering movement.
-

Philip J. ;’mh.- ham boen nominnted as
Sirector of the board of trade W.
MeKinnon of Thomson & McKinnon has
withddrawn from the race, as i will be
impossible for him to dﬁ\'\)lﬂ his time
to the work, as ho spends o great deal
of his time ln New York.

Board of trado membérships are J5300,
the range for the past year was $S000

comiphrdd with $5000 to ES400
rnu\ar m

ry of the Chi-
do, in eaid to be sinted
w positlon, aesistant to the
nrt.u‘dx_n. ut S"unnl) " -'*m' nnd J’ ]
J. Pones, who retires & L.
is gaid to be electad secrs .Pl]"l.
aecording ta the gossip of the board
The mew directory, which takes hold a
wask alier the annnal ejection January

15, la expected do mialks ppolntmeanta

- - -

J

Thotmeon and MeKinnon will satabllsh
private wire conuscilons with Balrd and
Botterell of 'Winnlpeg, commencing
Tussday.

- L ]

BEmith Center, TKansas reporta the
most prolomgad drought fn the history
of western Eansas. Ralnfsll In tha last
18 months hus been 10 Inches comgiared
with an average antnua! normal of 2
Inohes. Jawell, Emith Rooke Phililps,
Osborna and Mitchell ecountiz=s. are uf-
foctad by tha drotight with winter wheat
in poor econdition,

The dally Chicago markst lstter ra-
celved by the Overbeck & Cooke com-
pany of Portland followa:

Wheat—Actilve dellveries dropped to
n naw low on the present downturn to-
dny with May at the inalds showing 6%
centy under the high of last Thursday.
Thara was a coutinpation of the free
selling by ecastern longs early and num-
erdus . stop lown ordeary werd uncovorsd
on the way down, Under $.21 for May,
exceilent support was recslved and a
good rxily followed, with Ilncal shorts
ingiined' to even up for the yesr end
jtoward the last As wihs to bs ex-
pacted the action of the December waa
mest erratle, but with It out of the way,
a disturbing elsment will be  remoaved
| from the situstion. Ssntiment generally
spsaking is as ﬂmngly bearish now
nnoiong the local alem=nt as It was buil-
lsh o fow days ago, but there has been
nothing -In the news of Iate to account
fer the decline and whila it may taks a
fow days for the markat to digest the
profit-taking siales of iate, a markst that
has taken ng much jong stuff in three
or four days as {(he present one cannot
be regarded as waak.

Corn—Lower #arly but mors than re-
epversd the decling latsr, Talk of big
cangh demand with ontside marksts out-
bidding Chicago 1N @ 2% conta for cash
graln In the Spriogfield, Iil., territory,
with 100,000 bushels to the gulf from
New Orlesns. had soms e.'.'r.nz on ihe
market. ‘Thers was an absencs of ag-
gronnive melling and the technical posl-
tioh hnhe improved ap a result of the de-
clina.  Decsmber was unecitied through-
ot the day with general evening up
undsr wWay.

Oats—Bhowed a much better under-
tome with a broadening In the shipplng
demand, Market in ths main is dom-
thated by the actlen on corn.

Rye—Liguidation was In evidence sarly
and. Ister pecovery caussd by  the
wtren in wheat, Cazsh markel was rel-
atlvely strong. Germany's purchases

One Million Marks

in German Government, Municipal
ami high-grade industrial bonds
of extended maturities for $350.00.
Delayed delivery. Details on ap-
plication.

Trans-Atlantic Estates &
Credit Co.,
Foreign Estates, Bonds, Securities.

210 Esxchange Bldg.,
Second and Stark Streets

established, There weas & contipuation |

Start this new

Investment Record

with your
January Investments

Because it combines in one book ALL the
forms necessary to keep a complete- and
accurate record of ALL your investments
—and in addition shows at a glance all the
information necessary in making out your

income tax return.

Sent free—without obligation

Ask us
about our
Partial

Payment
Plan

Freeman, Smith & Camp Co.

Lumbermens Bldg, Portland

without obliga-
Partial Py
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K erop and unusual export de-
corn were ihe primcipal fac-
hringing In the largest corn re-
n record 1t was sald at the of-
the qretary of thes board of
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Local Securities

WANTED:

20 Portland Gas & Coke Pfd.
26 Pacific Power & Light }"fr

riliwestern Eleetric T% Pfd.
FOR SALE:

derson Bros., In
rn Bong & “r-rtgugn
: Cake,
Itnomuh Lumber & Box Pfd.

rthwestern Eiectric 7% FP{d.

Our Local Department for tha re-

unlisted sscurities of merit is
to holders of these

prices obtainable =sny-

t private wire to E. F. Hutton

Co., Members New York Stock BEx-

STOCKSAnoBONDS
Broadway 4725,

wastarn |

|

rthern spring, western

hanged.

BROCCOLY SEED I8 SCARCE,

Stores ln Hosehurg Banks Are Practically
Faxhaasted,

—{Spogial.b—

|

CHICAGO

y Tribunte Leaned Wirs)
30.—Chicage ¥. O, B
tank  wagons, 18¢;
achine, 27 Olls,
o, Carbon per-
need oll,
1.0,
o packages, 25
, 1{M-pound kega,
12% pounds,
Donatured al-

Bond Issues

WHERE LARGE SUMS ARE
REQUIRED, WE ARE PRE-
PARED TO CONSIDER PRO-
POSALS INVOLVING IS-
SUING OF BONDS, OR PRE-
FERRED STOCK, BY PUBLIC
UTILITIES, RAILROAD, TIM-
BER OR OTHER INDUSTRIAL
CORPORATIONS HAVING A
SUCCESSFUL RECORD BACK
OF THEM.

FEAR & GRAY
102 Fourth St

L4

OVERBECK &
COOKE CO.

BROKERS

Memberas Chicagoe Board of Trade
Board of Trade Bldg.,
Portland.
Walla Walla,
Wani,

Pendleton,
Or.

Direct Private Wirea to

LOGAN & BRYAN

New York and Chlongo,

MEMBERS
New York Stoek Exchange.
Chicago Stock Exchange.
Boston Stock Exchange,
Chicage Board of Trade.
New York Cotton Exchange.
New Orleans Cotton Exchange,
New York Produce Exchange.
Winnipeg Grain Exchange,

TRADE SAFELY

IN

20 SHARES of any
STOCK EXCHANGE ISSUE

DAY OPTION 810
PROFITS UNLIMITED

$20 TS $40

CALLS
Write for FREE Booklet 5.

C. GOLDHURST & CO.
Largest Put & Call Dealsra In U, B,
50 BROAD STREET, New York

]

SUCCESS

In the Stock Market

FORTUNES

Made From Small Investments
Write for Froa Booklat,

The Most Simple Explanation of

e guaranice you t your m

um-uam,u.....q“,.

KENNEDY & CO.

Ext. 1884,
74 Brondwny, New York

Members Consoliduted Stock
Exchunge,




