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GAIN PRICES MOVE
IN NARROW RANGE

Markét Somewhat Nervous
and Trade Light.
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Corn Prices Also Decline,
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5 [JUNIOR ISSUES IRREGULAR

AT CLOSE OF MARKET.

Reactlons  in
Foreign Loans and:
Utilities Almost Neglected.

Group:

NEW YORK, July 20.—Ths day in the
bond: market was foatureless on very
Hght trading, Liberty !ssues scored fur-
thet reattions from the mid-weal's Best

 quotations. and foreign joans wers al-
maort entiraly neglecied. Tho ons changa |
in that zgroup w=s o slight gain in Uru-
gua)y

Ralls of the nigher class were firm to
strong o6 the batter tone of stocks of
that desoription, but gnosrtying or junlor

i | lesues closed at mixed gains and losses,

all within fractional limite.
Industriais and utilities wers only oc-
casjonally tradsd In, with = sharp sei-
,lnu'_'.'! In Consolidated Gas T
hond s=ai-s. par value,
17. 740,000, - ~
comparatively few excaptions,
lees on the New York stock exchangs
maved to Higher ground In today's brisf
=awion, réflecting the. fineEnclal com-
munity"s belle! that the end of the coal
and rajl strikes s neaf Trading waa
guiet, ths day's salss approximating 2708,-
TeE. g
wars again the dominant fastor,
palne of large [ractlons to
poinis. Btronger jesues of this group
Gentral Rallroad of New Jersay,
aware & Hudion, Lackawunns, Penn-
aylvanis, Canadian Pasific and
Ing.
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pmonts sdvanced on repori= of
buyihg eorders by prinfepal rail-

Crucible, with & net galn of 2%, was
the z'.mnsut of ths stes] shares. Beth-
lehem and Gulf States rose moderately,
but United States Stesl common snd some
nf the less prominent issues of that group
were relatively bhackward.

| Mexiean Petroleum at a net galn of 2
points. and Mexican Seahoard common
end the certiticates threw off some of
thalr recent haaviness

Studebaker was the most active fsa-
ture of the fay, Ite early rise of almost
2 points being followed by a sharp re-
action and 8 fractlonal nel loss

Chemjcais, tobaccos and miscelinncoua
shares followed I1n ths wake of standard
{ssues, but gRve way In. the realizing
movement before the close. Exceptional
strangth was shown by Allled Chemical
and ths two Amarican tobacco stocks.
The hedvy featurss Incloded Maxwell
Motors <A, - Atlentle Gulf, Standard Ol
of New Jarsey and a few of ths food
spacialtisa,

‘The clearing house statement showed
an  (ncréeass of actial loans and dis-
| ¢ounts of about 333,000,000, eompared
with the previous wsek's decrzase of
£54,000,000, Cash holdings ware reduced
ny ‘aboiit 34,250,000, leaving eXcous re-
rerves al approximately §80,600,000
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Dried Fruit at New York.
NEW YOREK, July 20 —Evaporated ap-

plea, dull; prumes, firm. Apricots, walt-
ing. Feaches, quiet, Ralsing, slow, ’
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" MARK STILL GOING DOWN
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record of their holdings.
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BAN FRANCISCO
NEW YORK
CHICAGO

LOS ANGELES
BEATTLE
PORTLAND

Investors find this loose-leaf leather cov-
ered book a genuine help in systematizifg

and maintaining an accurate, informaitive

It measures four by eight inches, with
such blank forms as will
enter a complete detailed
list of your investments with a description
of each and a record of every-transaction.

The looseleaf feature permits you fo
withdraw pages-devatad-to-sseurities you
have disposed~af,-so-that your book may

be at albrtimes.a “Tive™ vecord.of “your

holdings.
Telephons-us-

will mail you this booklet=without:-obli-
gpﬂm-mm’pm

BLYTH. WITTER & Co.

GOVERNMENT - MUNICIPAL - CORPORATION BONDS

FOURTH AND STARK, PORTLAND
BROADWAY 6451

INCREASE IN GERMAN PAPER
CIRCULATION CONTINUES.

Strength Shown in Stocks Indi-
cates Wall Street's Confidence
in Strike Settlement.

BY ALEXANDHER DANA NOYES

(By Ohlecago Tribune Laased Wire.)

NEW YORK, July 20.—The continued
and tapld decline of the German mark
wik again toe event of outstanding im-
portance on today's marker. The sfock
exchange, whose atteéntion was 2till ab-
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the German our-

concern in this fall of

| reney's vahmtion o unprecedentedly low
5 | depths.

Msasured Iin hundredths of a
the mark's lowest price befora the
was 58; the 20% price of
March was the low point untll Juns,
when It reached 184, but has now fallen
with acceleraied raphlizy “to today's Ilg-
ure of 1534,

1t s fmsposaible

cent,

to measure such a

mpveent on the basis of Intrinsic valua-

tions, for the reason that a paper cur-
rency increased wesk by week on such &
Intrineic valustion.
reichsbank statement o
Juiy 23, glven out today, rtepeated the
dfamillar stors. Paper clrculation ha
Increased 1,580,000,000 marks 1:1 a weeil
15,507,000,000 4in & month and 62,054,000,-
000, or BNls per cant, since the bog'.nxuuq
of tha yesr. The nm in the mark's gold

weekly
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Forelgn exch & rates nt the closs of |

business yestorday, furnished by North-|

western National bank of Portland. The |

amount guoted Is the equivalent of ths
foreign uniy in United States funds:

—T Rate.

00008 |

0T84

Finland,
France,
Germany
tiresco,
| Holln
Hung:

"'LHI"I e
marks . ...
‘drachmas . Tewew bl |
gpullders . ..

kronen ..

| has been

Roumanin,
Rarhin. dir
Spain,
Swedon,
h\A‘J‘At“ mrl
1Ol

BT cvoivees
rrnm-n s e g
Hongkong. local currency
ghal, tasis = i
Japan, yen
NEW YORE.
changes—Eany
BL44% . cables,
banks, 2442%.
cables. 516

July 20.—Foreign ex-
Great Britain, demand.
$4.44%; B80-day bills on |
France, demand, 8.15%; |
Ttaly, demand, $4.57;
Belgium. demand,;
Germany, demand,
1 dormiand
ay, damand,
il  Denmark,
land, demand, 19.08, |
Greecs, demand, |
| &0 Poland, demand, 1% Crecho-
Blovakls, demand Argentine, de- |
mand, 3845 Brazil, demand 13.70.
Montreal, 99 7-16 |

de r'mnd

Standierd 0fl Stocks.

Siandard Ol socks furnished by the
Ovarbock & Cooke company of Portland:
"l

glo . =
Bm—:‘r ‘-rr)'lu:rr
Burkeye
bI'.H.IKh

nk
l"u‘ 1b--lnnd- 2=
Eurska siige

| fiation

| Balf-hallday

108 [

ifulu&- will not bé of
| Tha bond market also <hows a pr

| though
| eonalderably T
| Egropoan socurilies.

i | with the Geérman mark,

| shares, several of which made
| for the yesr,

ffralght

|ing linés of manufaciurs,

‘ rEst
(hnd bean steadily gathering momentum,
| and a¥idence Iy not lacking of a distinct

vajus which has accompanied that In-
wias as [nevitable as nnything
couid be in an ecomomin mituation.

In the light trading of a midsymmer
such neteworthy advances
| am gocurred on today's stock murket wore
moxtly {n the industrial shares; but rall-
way stocks also showed ﬂmsﬂh & few
of them ching & polot or more. Comi-
patison of the weak's closing prices with
Lthosa of 3 week ago showa the axtent to
which the mariet's attitudd has bean
changed by iy bellef that the labor diff]-
long continuance,

RE you interested in fixed income
securities? We don't handle.every-
thing but we DO handle the-best.

If SAFETY AND CONSISTENT IN-
COME are your condifions we-can-suit

you.

Cail -on as,

Do It Now

Use our
Partial
Payment
Plan

salesman,

SALESMAN WANTED

One of Portland’s old established financial
institutions dealing in municipal bonds and com-
mercial paper has spiendid opening for experiented

State experience, age-and give references.
All applications treated in strictest confidence.

P 836, OREGONIAN

pou-
derance of-advances for the week, al-
(as perhaps was natural) with
more Irreguiarity in the

Frénch oxchangs agaln daclined wlong
but e low rate
for the week |s stiil comsiderably above
what was lopched when the mmarket was
falling ‘In the first week of Januury,
SterHug exchange closed today asHghtly
above its flop! rate of any preceding
wesk this month.

STRIKES LEADING MARKET FACTOR

Siock Prices Recover From Irregularity
of Enrly Part of Week.

NEW YORK, July 20.—Outstanding
developments ‘of thae weel In the finan-
cial and Industirial markets left licle
toubf that all other considérationy ware
being made secondary to the coal end
*;l—"uud strilces Prices In the st
market were {rregular, the weakness n!
|the first few diys belog followed by a
sharp recovery, final week-and prices
being at or near tha higher levals. Rall
new highs
June sarnings,
with few exceptions, wers regarded ns
highly encouraging, while latest avail-
abie figures on car loadings of revenue
indicated that the shopmen's
strikke hnd not greatly affected the car
movement

uarterly reports of the United Statea
zand Bethlehem Stegl corporations re-
flectnd murked botterment in the lead-
Bteel common
earned the botter part of its dividend,
n contrast to the previous quirier, whan
not all of the preferred "dividand was
eamned,

Tha goneral business situstion obviously
retarded by sirike conditions,
but lexdink authorities belleve that con-
ditions have not yet bhecome/ Llarming
enough to threated seriously an early re-
sumption of the Industrial revival

Mercantlis authoritles reported actual
curtallment of productien, dues mainly
to kening of demand,

stary conditions, save in the rats
for call money, showed an sasisr tono
Borrowings of time funds werd com-
paratively pmall becauss of the unger-
talutv prevalling In the commeodity mar-
kat

Tr. forelgn situation was again
caugss of much ansziaty, as denoted by
the extremeo demoralization of German
marks.  (ierman money has sunk (o 2
fevel whare It practically ceases to have
any vadne a3 o medium of exchange and
thé Austrian rate almost has reached the
vanlshing point

led the llat.

the

STRIKES CHECK BUSINESS RETURN
TDemnand Sluckens Becauss Deliveries Are
Uneertain.,

NEW YOREK. July 20.—Dun's Review
todap SAYE:
isting
Ined

strikes have
the business

unmistakably
recovery that

check In coertaln
dors ln radiroad
zribution of fuel

quariers.  Priority
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ILL take Portland
Flouring Mills 3%
bonds at 90 or Mult-

nomah Lumber & Box Pfd.
at par in exchange for im-
proved orchard home in
good Columbia River town,
65 miles east of Portland.
Good living income from
start.

A0 830, OREGONIAN

turbing sspect of the lahor troubles,
preasnt conditions oauss the defsrment
of numorous transsciions which would
otherwiss he consummuted

Hexitation in Industrial
naturally follows the o pment
doubis regardin suppllos 1d coslas of
conl whils producing capacity lo some
leading minen cannot be atill
gxtent! that had been proviously
shadowed. Aetusl curtaliment of manu-
facturing. where It appears, results more
from the inabllity, to maintain output
than from ,-f-_-lrh:tfnr- of buying. yot de-
mand huis also ala w1 in soma In-
stances hecause delly 3 wro more un-
pertaln and thers s anYJucreasing dispo-
sition to postpons Importunt aotion peénd-
ing » clearer [nalght into tha future

Although this Is normally the quis
period of the year, tha prevalling dr
Lacks tend to aocentuats the summoer
whatement of activities and to prompl a
walting polley in differsnt quartérs.

Weekly bank clearings ware §.325, -
118,000

roles not un-

fore-

Cotton Seed Oil Futures.

Cotlonssed oil futures at New
turnished by Jordan-Wentworth &
Portland. August, slusmrw.m Bapte
ber, $10.49& 10.50; Octot $0.800@ 9. 72:
Docembar, $E.35E40; $E.40@ 5 40;
November, $S5 480840

Spot—Bid, $10.30

Total sales—38200.

WE WILL BUY

50 Albers Bros, com.
25 Albers Bros., pfd,
25 Citlzens State Hank.
100 Durant Motors, Calif,
20 Fidellty Security Corp'n.
10 Multnomah Lumber & Box, pfd.
25 New World Life Inn,
25 Northwestern Elee,, com.
20 Northwestern Nat. Bank.
45 Oregon Portland Cement, pfd.
50 Oregon Pulp & Paper, conw
20 Oregon Surety & Casualty,
25 Oregon Worsted Millx,
E10,000 Portinnd Floaring Miil Ss.
§10,000 Portland Gas & Coke Tu, 1040,

WE WILL SELL

75 Dennos Food,
40 Hartman, J. L., Redeemable, pfd.
2% Units King's Food Products,
10 Lumbermens Trust Co.
25 Oregon Pulp & Paper, pfd.
400 Pacific States Fire Insurance.
10 Peninsula Nat. Bank.
50 Peninsula Lumber, pfd.
25 Portiand Gas & Coke, 7% pfd
10 P. ., La & P. Prior Preferenoes

unm F. R, L- & P, 8 Gold Notes,
100 Portinnd Vegetahle 0Ll
5 Second Northwestern Finance
Units.
75 Western Bond & Mortzage.
2% Units Western States Finance,
Wa can quote very attractive prices
on the above oeks,  Conault our local
sgecuritiles department for further infor-

mation,
E. F. Hutton

Direct .
& Co York Stock Ex-

York

July,

private wires tn
\Irmbr*x New

change,
ORDAN-WENTWORTH & (0.

Hemmin s RuooEs m=

ETOCKS anp BONDS

201-3 Roilwny Exchange Bldg.
Hrondway 4735

GERMAN BONDS AND
MONEY
Bought and Sold

TRANSATLANTIC ESTATES &
CREDIT COMPANY,

210 Exchange Bldg., 24 and Stark.

}
and |
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Notice of Redemption to

Holders of Victory N

and Others

Notlca
L Call 1
per cent YV
tory notes

hllt-u u! America g:m'1

-j'al!nu.c-l "L\“
the manner prescr
tary of the treasu
redemption on De
sunnt to the provisic
cont el In

ury department
April 21, 1810,

were 1.‘1‘1:]'\.!1'.!

otes

Concerned.

is hereby gilvan

19 follows:
Lion of 480
3 Vie-
is United
s of 19248
shing luts
aiixed 10
ving bheen

. pur-
for r!'ill uileOl]
and in treass

Dieoombar 15,
tha 4%

of por

ths distinguishing

K
numbsra
focted by

becoma

payable as te e
f‘!..i acveording t©
wdled 1nform on as
tion and surrender
Victory notes for
this oal! = givan In
mant ciroular Neo, 29
1022, coples of whi
talned from
division of loans and
ington.
A, W,
Secratary

0 thulr t

redemption

or any feders]
MELLON,

or L prefixed: to
Bre not in any
this oal! for re-
due and
on May 20,
e, 2, Dee
to 'llal presenta-
of 4% per cont
utider
u-wu:r. dopart-
9, datsd July 28,
ch Yy

ipay

the troasur

cu
regerva

of the Treasisy,

OVERBECK &
COOKE CO.

Brokers, Stocks, Bondsy, Cotlon,
Grain, Etc.

218-17 BOARD OF TRADE BLDG.
Walla ash

nl
Part

. Bab.

d, Or.

Pendleton, Or.
MEMBERS CHICAGO BOARD OF
TRADE.

Carrespondents of Logan & Bryan,
ll;mcun und New York.

MEMBERS
New York Stoock Exchange.
Chieago Stock Exchange.
Boston Stock Exchange.
Chicago Board of Trade.

New York Cotton

Exchange.

New Orleans Cotton Exchange.
New York Produce Exchange.
Winnipeg Graln Exchange.
Liverpool Cotton Assoclation.

SUCCESS

Iin the Stock Market

FORTUNES

Made Frome Smal

1 Investments

Writae for Fren Booklet,

The Most Bimple
Profitable Bino
We gunrantee you t

Explanation of
k Trading.
hat your money

iq safe snd that you get n_ sguaro

KENNEDY & CO.

Enat

74 Broadway,

1834
New York

Meombers Consolidated Stock

0.




