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GACKLES IN POLAND
MEAN COMPETITION

Oregon Hen Has Rival in
Many Foreign Lands.

DENMARK IS CONTENDER

World Egg Markets Like Product
of Pacific Coast; Egyptian
Eggs Are Speckied.

BY ARTHUR W. GEARY.
ARTICLE NQ. 4.
GLASGOW, Scotland, June I18,—(Spe-
¢lal.)—The cacklea of the hens in Den-
mark, in the Balkans, Poland, Chins and
down In the Argentine herald compotl-
tion with the Oregon. Washingtan and
hena, Thas i

Idaho
ptian hens near the Pyramids and
ooce must be observed and con-
{d to got the status quo of the in-
tarnationals egg situation, far all the
oackling antounces the arrival of more
eggs for the world marietis.

The interast of tha poultrymen . of the
Pacific cogust in thes Danish hens s that
they ars ‘warthy compstitors, of the
White Leghorn strains of the Pacific
coast in the laying of large whits eggs,
and the Danisih poulirymen are organ-
izved to malntaln standards and market!

ao~oporatively under well advartised and |

supported brands

Danlsh Eggs Heavy.

A shipment of Danish aggs arrived in
Now York on May 10. Their welght was
17 pounds to the ten domens whiln the
Pacifio coast cgpgs on ths market weich
bul 15 pounds go the ten dozmens. There
wis u peculiar flavor th these forsign
agEn which came supposadly from some
particular kind of feed. Otherwise they

yetitors of the firal rank
st shipment of Danlsh og
sold for 20 to 30 cents s dozen and t
prics in London at that time for Danl
sEge of this grade was 83 o 34 cen
No more Duanish eggs will be shippsd to
Neow York when ths London market is
higber, and the Poacific const producers
cantinus te have undlsputed sway in
ing the top notch ogg for the
ork market. Buot lst us hope that
the Landoo market holds up in the fu-
turs as ¢ has o Lthe Dast.

Tho Argentine produces = white cgg
aud when the price In New York be-
oomen high shipments nare uttracted

but the Argentine eggs have not
s factop. In the Americen
gh thay are wall know
i 1 nkrkets.
British Like White Egge.
; markets like the white
otiand the high priced egg
sloomn on it. Tha Iriah
) in thelir colorir and
t Glasgow mnd t
i the north of England.
can eggs of brown
are popuiar bscause
frosh 1Irish eggn
restrictions in
£ eggs to be
being In
ingraca for

ring

ratures ol
ckgs from Canade and
tama  upon

Intier
Cotober
T'lln 1e

5 Lhr her, anr
Decom«
thers is
the cold

N
Lthe sens

R
in dem
(hlm-w Eggn Dirty.
! ¥ thousands

when
d

sloruged eggm are

opolitan ussar i
myrkets of Great

tha [ol g eZgn:
Danish, Hsh, Italisn, Irish,
H Russlan, Hun-
Lithunnian,

hinasa sggEe.

and dirty

A% X Mest

Britain
Duteh, all

B
The Egzyptian eggs for the most part
ara smull, one-hulf wsized, brown egge
with specks Ilke m robin'a CEER Thare
) tian eggs, alsn
the huy for
| Whalesaln
socinty, n.mrl’} to leavs far the Unlted
Btatns and Cannds In search of supplies
. dried frults, 1.|h2iﬂll frults and
and winter poars. He will be in
nd during the first part of August.
{oCallum’s books whow that ke
- for his deparis more than
u\m.u 000 worth of egga d 5 thé past
ded In the purchases wern
s of Canadlan and 2000 cases
PERS

Balkan Cackles Heard,
McCallum clilma to, havs hsard
muech cackling in the Balksn states
present storage season and
}maors crsas will be produced
ir than during the previcos
1e rofers to cascs that contain
net 30 dozen, asn du the
canta Howeav, his oplnlon
iarga sup 1} ER8 In th-*

| n real

of Amo

Balkana
as he
teTentod
gets his
| damand
r the mixed
atas may be
thars s svery pro
white egg from the
1 Id undlsputed sway in 1
Tr.r]( market without uappreclnble
elgn compatitien. The tariff,
will aid in offsstting the h
ratés that the producers of
opest must pay in competing
producers as Donmark, who
abls o cheap ;n! comparat
water |r-!.|.ti ¢ n, too, ]
t London market for
te en‘.n will be too faverable
pmanita to be attracted 1o New

in tha

U n!‘."fl

lﬁr.

1t ls hoped,

ki 'cn..l:
(e

New Jersey Competitor.
ingreasing competition from
producers of New Jersey.

climate of ths Pactfic norih-
onsldered to be ldeal for the
n ogg. whila the

has the Hhot
nd with. DBut
£ inability to
stay organized. The chain
have adopted the Pacllic const
whitsa egz aan belng the best and
them by tha carlosd. s chain
will mot use wacol s white
all aund, accordingly, desire to

1 undar g raliable ne-lade brand.

0 stores huy in such quantities

cannot be bothered with mmall

might be procured from
Now Jerse

a
organizs and
stores
pulect
buy

wluTes
agga

.'\t

Keting asso-
Co-0Opera
with 1
l'-_-.'l and, have
agoncy
Egz
i an gpenara]
- Benjamen of New
thelr eastorn sales manager.
acitic Egs Producers will
1004) pars of salect whige
In additlon the
erative Puull.’! Producers,
sl Have cpnsolidated
i erests are: Washing:
—i'.'!."r:lllm Egg and Poulir
n, FPoultry Producers of tral
:rr-r.tm and '.ha Poultry Produscers of
Hrgo.

a of Lo

¥ thelr eonsslidatsd organi
tlon mew markots can be developed
the output can be marketed economically
and systempatlcally.
Last year J. H
t'!u.utb— -u iIn

th-

the general

nd  study ing - the

e \,M!! (ﬂ.r\:: !I\
th

rough the Pamu: -
rogular sarvice of refrig-

tad ships from the P poTte 1o
thy Unked Kin r and with o splendid
coartwizre organization of pouilry pro-
ducers, there |5 no doubt that whenever
market conditions warrant it thers will
be Pacllic coast egg= upon the British
mArk '

EAIL AND COAL STOCKS STEADY,

Fall Street Indifferent to Labor Trou-

bles—Oils and Motors React.

NEW YORK, July 22—Regardless of
Wall streat's traditional indifferenffe to
labor troubics, ths wesk in the flnancinl
mariet
the prolongation of the conl and raliroad
mtrikes had finally left its Impress on
trade and industry.

Figures issued by the depariment of
sasumerce at Washington and suthorita-

triumphant flapping I

n M

aftered camualative evidence thatd

tive mereantile
od that ths lmhmvomnt noted in Juna
Had not been multthined und that the
immediate future is maore obsoure.

Thesn conditionz wers In part attrib-
utad to scasonal sisckening, but they
wake accelernted to u marked extent by
higher production costs. prospective re-
ductions of rallroad earnings and an
spormons shrinkage of buying power
through labor's loss of wages.

The stock murket lspsed Into Its cus-
tomary midsummer duliness, but values
In the t{ransportation and coal groups

warn more progounced (n the eofl and
motor divisions, some of thowe isasuea
showing sharp deprecintions.

Predictions that the ofl fmdusiry is ap-
proachise & state of over-production
snd that further cuts in raw and refinad
products are inevitable galnsd wider
currency.

Reversals in the automobile llst were
accompunisd by well Aefined raports of
Impending reorganization of capital re-
adiustment.

Steeln, equipments, coppers and kin-
dred Industrinls denoted good suppert
at moderate concessions. Forecasts of
the quarierly statement of the TUnited
States Steel corporation, which wlll bo
issued naxt Tuesday, were of an optimis-
tic chsracter.

Anomalous conditions ruled in the
money market, call Joans evipcing =
firmar tone, while,K virtually all time of-
ferings, bank che,Jt.mca and mer-
chants' paper eassd and were in better
demand by Interlor as well as local
banke

International exchanges showed tem-
porary unsettlement, especiaily Central
European rates, but Iater advices which
suggested an uyndsrstanding botwoeen
England and Prance regarding Ger-
many'=s obligations to the allies, affected
substantinl recovierien.

Facific Northwest Stocks nnd Bonds.
| Quotstions on lsading stocks and bonds
|of the Pacifiec northwest, furnished by
{Jordan, Wentworth & Co. of Portiand,

Bank Stocks— Bid, Asked.
|Bank of California, N. A 23
e Atigens State bank....
|Canadian Bank of Com. 18
(First National bank 210
|Hlbernia Com. & Savings....173
|Ladd & Tiiton bank.........800
{livestock Etate bank........1060
thumbermens Trust Co.
{Multnomah Etats bank ....!
|Northwestarn National bank 150
*eninsnls National bank.

J National bank

Pablle Utllities—
Am. Ppwer & Light com.... K
|Am. Power & Light pfd. ...106
jolno (Mem, Light & Coke pfd.

C . & Oregon Power pf:!...

do com.

Federal Telegraph
Idnho Powar pd. ..
Northwestern Elee.

do % plfd

do 7% pld .. .
Pac Power & I.lﬂu T'*ﬁ ‘pfﬂ :
Pac Tel & Tel com.......

do pfd . =
{Port Gifx & Coke % Dfd
{Port R¥,

de ]al pid

do 3d pid ..

do prior pfd ..
Puget Sound Power com.

do prfd

do pf
Washington Water Power.
Ipsurancs Btocks—
Flreman
Hr

Stutes }‘r'@
Mutual
\'u!\';ln Fite ..... she
Western Bond & Mige.
Wastern Staten Life .
Lumber and Pulp Stocks—
Ar 1 Conetruction
Usntra! Conl & C ukn com... T
do pfd . T
Crown Willam
do pid J

fl.

r Sr\rl Fac Timbar 2d pfd..
Jre Pulp & Paper com., .

do pfd
Peninsula Lumber pfd..
Tum-A-Lum Lumber com.

do &% prd ... v

do |L|"' Pl ovi
Washington Pulp a Pnp!r
Weod Lumber com
Weverhneuber Timber
Yaguina, Bey Lumber com..

do pfd

Miscelianeoun Btocks—
Asra Aiuﬂn com ..

.Mh-m Brue com.

do
Booth, B B pid
Centénninl Milly
Cheney Phonograph com .
do B% ptd
Coast Tire com ..
do pod
Connor & Co, Byrup
Denny-Renton Clay & Coal.
Drurant Motors Callf.
Dollar Stsamship
Fairbanks-Morse co
do pfd
F‘u:l«ral 3

Fostar -‘c
General
da pld
Goodyear Tire of Cal pfd..
Graton & K*l-'ht Mig com.
do pifa .. 3
N W Livestock..
Mig 1st pfd
gertman, J L, pfd
do pfd redesmables.
Lilly, Chas H, & Lopc.
Luckel, King & Cake buup 5
Owl Drug com
do pfd . -
Preific- Alnslen \uvltnliaﬂ
> Car & Foundry..

I-. elaer :.Id. -
Petroleum com.

Great
Holt
He

do 2d pfd
Pacific Coast Biscult....
Parcific Portlund Cement.
Pulmollve 7% pfd
Portland Vegntablo
Refrigerator Car l-.qul.pmeul.
Reld Bros com

do pfd =
SEamson Tire & ltu‘nhér .
Santa Cruk Port Cement...

| ‘wumi Ruhbu

"'\-I:Irrlﬂr Port Cement,
Todd Shipbullding
!_'t:g.n Ofl of Calif 170

Nnfon Ol Callf Associates. I'HH

~Iduho Sugar 215

Hrick, Lima pfd..

tern \.\-u..hunrd pt’d i

Zellerbach Paper com ...
do. pfd
Honda—

ﬁ"n }‘-uu'r drh fin, "BIB
.3 1

Brta) Yamk

do T34, 102
Butte, An & I'ar 1st 3a,
l"u,l~0r<-|mn Power 0s, .
Fod Telegraph 7= 10 ;
Gan Palrol 1st mig 7s.....
Home Te! Iat mtg Ss, 1080..
ldaho Power 1st 0m 1047....
N W Elec 1st mig fia. 1033
Oregon-Cal Ist Sa, 3 83
Cregon Eisc 1st mig &s,
Oregon R B Nav 44, 1044, .
O-W R & '\ Ist 48 1061
Owl Drug € ne notes, ...
Yae Power '.inl ref By, 193

do Bs, 104
Pac States Lib 1st F-z. 1037..
Pao Tm & Tal b, lﬂ

do T

do
Port
FPort

do

a0

Gar Cokn 1st ro{ oa 1040 'S‘n
ba, 1851
.f. 1140

rolf club 1st mtg
AL &P H"g nmeh_ I'Li“d

lut raf Ba, 194

1st THa 15 s_

0 & 4r, 1830
do G E §s 1085
| Portisnd Realty 8s
Rogue River Water 5o 1028
Side Irrig Dist 6s, 1038, .
E P 1st ref 4n, 1950.......
8 P-C P stock coll 45 104D..

o o
e 18t mt; s, 1954”102’\;
Sunta. Crux Pori Cemant 8e.
Union Oil of Callf &a

do 1st 52 8 1 1B
Wasli-Idaho Wat Ja, 1841
Western Rubber 45
Willam Val Sth 55 1087... §1%
Willamette Valley 6s 1939.. 35

Chiengo 011 Market.
By Chicago Tribuna Lasased Wire,
CHICAQGO, July 22—Ossoline—Tank
wagons, 21 service stations, 23c: mna-
chine, 30.Bc; olls summer, 134; winter,
1L8%e. Carbon perfection Iren barrels,
I%e. Linsesd qll, raw.l to to 4 harre
delivery, §1.08; bolled. $L.O5. Turpentige,
$1.57. Denatured slcohol, 40e.

S8AN FRANCISCO,

Jul{ 22 —Callfornia
Hawallan raw sugar,

were not materisily affected. Reactions |

Bogar Market. b

GENERAL ELECTRIC '
PIE-CUT RUMORED

Talk of Paying Extra Divi-
dend Is Heard.

AMERICAN ICE IS UP

+

Stock Again Responds to Same
Reports Circulated Prior to
Each Direclors’ Meeting.

’

BY MONITOR
(Gow.!tm br The Public Ledger. Pub-
hed hy arrangemesnt)

NEW Y‘OR—K. July 2L —Theare i talk
of an’extra dividend on General Electrie,
while American Ica Is again responding
In & marked way to the same rsporis
wiiich have been in clrculmtion before
directory’ meetings throughout the year
In the ¢ass of the latter atock a stubborn
long isterest has been acoumulated and
is atrongiy commitied to the bellaf that
the company's ecarning pomer justities
an extra dsbursemsnt and ls perfectly
content to hang on untll such payment is
made,

- -

Sears-Hoebuck Is expected lo Tesums
dividends early next year If ths rafund-
ing plan now under contemplation
lhonld be mﬂod out. Iu fall,

Although it seams a (u ery from the
foreign exchange markets ta the domestic
stosl situation, the wirtual collapss of
German’ axchangs constitutes one of
the strongest fauctors in the prosperity
of the Crucible Steel company. The
profiucts of this coompany have Ilittla
compotition from doimestic producers but
in normal times German mills are well
able to handls the same sort of businasa.
The unsettled flnancial situation in Ger-
many is practically eliminating milis of
that country from forelgn markets and
it is purtly for this reason thut Crucible
has been doing so well. At the same
titrie It 18 ganerally balleved that much
of the current trading in this stock is
really based upon the tachnical position
of the mariet.

L] .

Jonss Brothers Tea is strong and ac-
tive and rofiscls the gencral bellef that
the company ! maling efforts to &=
cure additiona!l distribution facllities
Although this stock Is still below B0 cur-
renit markot sxpectations ars based on a
price In the neighberhood of T0. Store
sales of Jones tea in June amounted to
$1,432,088 as against JLANL043 m year
ago. Eales for the first six months to-
taled 38,605,800 against §8,557,183 for
the same period Iast year, As retail prices
are 85 per cent below the 1020 |evel
and 18 per cent bhelow 1021, the increase
in actuil turnover s much larger than
is reépresentsd by the lncrease [n money
valae,

-

New equipment buying continues and
the lilinols Central just purchused 05
new locomotives &t a total cost of sbout
$8,000,000_

Lima secured an order for 25 central
types, the Amerlcan 25 Mikados, and
Baldwin 10 switeh engines

L] - -

It Is gpenerally expected thet the re-
duction of mbout 10 per cent in tre
prices announced by Goodrich will be
followed by other large manufseturers
of tires.

. . .

With raw sugor apparently hesdad for
4 cents, O, and F., nnd refined already
alling at G.80 to 8.090 cents, the pom-
modity markets are decidedly active
This forms the background for the re-
gent good acoumulmtion of the sugar
stocks, espeelally Cuban-American.

- . -

Second guarter earnings of Gulf Elates
Btoel were squal to §L.T0 per share on
the comnon as agalnet o net of 40 cents
peyr share in the first gquarter. This in-
dicates a net on the common for the
entira year of from 35 to 38 psr share
it the second quartar rate can be main-
tnlned,

- - -

Declsion of the Plttaburg Coal Pre-
ducers’ sasociation Lo resums operations
in the bituminous flelds was wvery bull-
ish on Pittsburg & West Virginia, which
has been making A very good show-
ing despite the inroads made by
conl atrike and the walkout of rall-
way shopmen. Even with these handi-
capa taken Into consideration the com-
pany shows a modesi nst for the first
five monthas of the year as against a
deficlt for the s:m!' .pe rlu.ll A& YEAr AED.

Acoumulation of Internatiinal Nickel
is more evident and is a natursl resuit
of tha widespreaad resumption of nickel
consumption, This metal finds ita browd-
eat market among manufacturers of
maotorcars and shmilar industries, all of
which have been Improving steadily
throughout ths nressnt year.

. - -

Brighter outlook for Industry through-
out the country ot large xs well as the
mores tenglble expeciations of Incremsed
operations and purchasing power in the
farming district is giving riss to re-
newead expectations of o restoration
of the International Harvester §6 divi-
dend an amni!‘l!ll.lh". .:\rea:nl $5 rate.

Logding of revenue frelght cars totaled
716,319 cars during the wesk, which
onded on July 8 compared with E78508
during the preceding ‘week, or a reduection
of 1B88.5%T cara, according to reporls
filed with the American Rallway asmso-
clution. The reduction was due to the
observanos of the Fourth of July as 2
holiday throughout the country. Despits
the coal strike, however, thers was an
inereans of 77,784 over the mame wael
Inst year but a decrasy of 77872 cars
compered with ths corresponding wesak
in 1920,

s

Frolght care

. .
{dls on American rafl-
roads becnuss of businesa conditions
totaled 405185 cars on July 1 as com-
pared with 420074 cars on Jun= 23, or
a reduction of 20880 cars
New York Bonds.

PFurnished by the Jordan & Wentwerth
company of Portland:

Rallroad Bonds—

Canadizn Southern fe
Capadian Nor e ..

v deb &.‘....--....:.

thes

L 1. .
do e A
Sou Ry con

do

#EISPLRREL

=
1=
FES FEREFE FEE FEE

P ol

Wahbashk 1st De..
do 24 Ds..

West Pac o»...

MK & T ad} Hrn...
do G

Phll Pete 7la

QB8 T id Ava ﬂdj B8....
Industrials—

Armour v 78 .,..
do 4%n ...
Beaver Board
Beth Btee] T8
do &g T8

Chile conv 88 A
do cony T¥ ..
Col Graph Ea
Copper Exp
do B8 ...

Colo Ind
Cuban Am Sugar Bs
Cuban Cazne ov T8 .
Distillers S=¢ cv 5 .
Diatm Mat‘:h Tws -
Dupont Tia® ..
Emplre Gas ruel ‘6s
K

&

Int Agri Om
Int Marine ctfs 6s..
Kelly Spgfield Bs...
Kennecott T
Lacik 5t}

do 1st 5e.
Libby, MoN & Libby
ng & }l'.-yau Gn

Lurltlnrd. Ga
do Ta
Midvale Iii p
Morrin & 7 l-,!
Proc & Gnmhln 7-
Republlc T & B
Hears Roe s
do T8 .icveicinnas
Stec] & Tube Ts
Bwift & Co s
do T8 ...
United Drog Bs
Ui 8 Hubber 1st ref e
do Ts .....
U 8 Steel af 5 ...
Va Chem Sa
Yo Car Chem Tigs
Western Electric Oa

Western Unlon 8%s .
Wilson ist Gs
do ov 6x ..
Weatern Electric s .
Westinghouse 75
Publle utilities—
Am Lt & Tran 86.....
Am Tel coll 4s .
o oo
Am Tel! 65
Hell Tel of P
BRTGiSs
Cal Gas un] 5=
Cities Snncﬂ T
do Ta C .
do T8 D
Con Gias Cv

106%
11--rl D13
1046 00
1025 1154
108%
1
na

. 1966
1630

s A543
- 30
1857

. 1p42
« 1923

Lacicde Gas 78
Montana Powar Ge
Northweal Tel Ta
Pacifle Tel s
Paciflc Gas he
Bouthwent, Tal 7

Ol bonie—
Anglo Am Thn
Atlantle Ref 8%s
Grlana § Ol 7=
Gulf Oil Ts

1925

Texnn Co

Tidewater OII ﬁ-gl

Yacuum ) Ts ... :
Farelgn :nv—rnm?nt lmmh,—

Argenline “d Ts.. 1-"1
do O hx. 5

Helgium &a

Berlnu Bs.. ..

Cheistia:
(npdrhnun 5’3 -
Dianinh Consel Gs. ..
Freanch Cities

Bwedlsh Govi fis..

Uruguey
Zurich 8a ..
French Internat
do Victory B, o
Belglan Restorstlon 5s., ... ‘e
Hr!'lﬂh 24 per cent rnnso!n :
Ital Cons ar Loan 5 p ¢.
Carb honds—
Allisd Packers Ba. .
Am Tel & Tel 8s.
do fa
Anacon
do s . .
Armour & Co
R&th Stenl Tu....
Galena Elgnal O m.
Grand Trunk 648,
Gulf Oll Co. T
Huomble DIl Ts
Intor Rapid Tran 7s.
Libby McN & Lib Ts.
S0 West Tel
Stand Ul] NY ﬂtﬁ!

.

.. 1983
S e el . 1824
n Copper 6s. Ft s

. 1935

Forelgn Exchange,

Forolgn exchange rates at the closs of
business yeaterdsy, furnished by North-
wastarn Natlonal bank of Portland. The
amount guoted is the equivaient of the
forelgn unit fn United Ststes funds:
Austria, kronen
Belglum, franca
Bulgaria, leva ,.
Caecho-Slovakia,
Denmark, kroner ....
Enzland, pound l‘rr;ing
Finlund, finmark
France, francs
Garmany, marks
Gresce, drachmas
Hollund, gullders
Hungary. kronen
Italy, llre
Jugo- via, ‘krcum-n
Norway, kroner
Portugal,

Roumanis, lat

Serbls, dinara

Spaln, pesetas
Sweden, kroner ...
Switzerland, francs .
China—Hongkong, loca

Shanghsl, tasls
Japan, yen

kronen

NEW YORK. July 29.—Foreign =x-
changs, 1rrmumr Great Britain, rle-
mand, $445%: do. cables, $4 15;
Il(}udnr bllln on banks, $4.43 rlnt-.
demand, 8.87%c; do cablem, Italy,
demand, J.B-il-u do. cables, ll'm: Bel-
gium, demand, 19"‘1€" 0, cables, T.0dq;
Germany. demand. .19¢c; do. cubles, 10%:
Holldnd, demand. #888c: do. cahles
AR 00c; Norwa , demand, 16.70; ‘-‘\w-dru.
demand, 23.00c; Denmark, demand,
21.88¢; Switzsrland, demand, 16.1%:
Spain, demand, 15.590: Greece, demand
3.1%c: Polund, demand, .01%¢: Czecho-
Slovakin, demand, 2.150; Argentine, de-
manid, 3858¢; Brazil, demand, 13.73¢
Montreal, 0 1-10c.

COTTON FUTURES STEADY AT OLOSE

Bad Weather Reports Offset

Statisties at Close.

(By Chicago Tribune Leased Wire)
NEW YORK, July 22—The undertone
was gsteady  and prices wers little
changed In today's abbréviated cotton
market. Better waniber reports offset
bulllsh statistics. It was = typical Sat-
arday. affalr of evening up on the part
of local prefessionals and outsids oper-
ators with price changes lmited. Trad-
Ing was mixed, southern Interests acting

on both sides and Wall strest and New
By the end of the first
hour the muarket was down 4 to 17 points

Orleans salling.

from Friday's {loals, and thers was no
materinl change in the last hour, The
close was steady, somewhat up from tha
low, off B to 18 polinls net

Spot qulet, 15 polats off,
midding upland.

Sant.horn spot morkets were: Calves-

522,40, 10 points down; New Orleans

lTﬂ 50 points down; ‘h\-umnh 21.80,
14 points down; Auﬂun 2250, wun-
changed; Memphla 2204, unchanged;
Housten 2220, 10 pointa down;
Hock J160. 25 points down.

-

NEW YORK, July 22—Coiton futures

openied steady. Octobsr, 21.80; Decem-
ber, 21.88; January, 2L.74. M=srch, 21.65;
Maw 2135

Cotion fntm-u closed hu.-tly steady;
Qotober, ;. Jam-
vary, 3L61; March, 31.36; m 2134,

\

Baullish

2195 for

Littis

LIRERTIES HOLD GAING':

FOREIGN LOANS IRREGUL AR
IN NEW YORK MARKET.

| Rails ‘Sre Quiet, With Fractional
' Changes ~From . Frids
Clgsing Quotations.
lgstag :

NEW YORK, Juiy
profit-taking was nnud In todsy's: bond
market, but liberuf {awpes . held  the
Ereater part of yesjerday's record quo-

wlﬂ}'nural.ga 1 lrragular,
o oans were brre Britls
¥rench and other isaries ons-
Ing slightly with firfhnesa. for. ‘Japaneass
first 4% 1 !
Trading In mais and other domestio
lssues was nom at fractional changes
from yesterda ﬂn.u prices.  Junjor
rulls of the wulerl. and southwestern di-
visions were mMmong the firmest features,
Mercantlle Hulu,uﬁ' I&:t t}::ftr:.lmlm'
Taclt n”rovst 3 i Bov-
ernment M I-ll aml d-:‘t‘“ atr“t'
METRErs a-on :r re @
today’'s nH uul otherwise faatureless
stoek

session of t markat
; of 1 to Mmcm 3 points
‘hem, Lackawanna,
le ateels, but this
lmu forfaited on real-
!&omn manifest

Qd m of tha!r rn.-
eeant reactionary Eﬁuﬂ

subjected to tur(!ur unlng p:wure vr}
peveral of the less mmlnml issnes o{
that ETOuLR

Ratis were latless, buc‘ﬂnl‘[ quotations
were malnly towards® lower levais
Equipments, coppers and related shares
movad within ‘thes' narrowest llmita,
Mexican Pntmlcum again® featured the
ofle, lts early strength, howaver, soon
holu&)ocllnlt\ltlﬁ Sales amounted o

sharen.
Weslkly trl.dl rwhwl’ bot's

L ts
st :man of g t-ﬂ th'i m}

ness, usk chlef
rond #trikes
disa fell beiow t.ho ﬁ Eﬂm
of la=t year, but collactic etter.
A contraction of 384,000,000 1o actus)
inans and discounts was the poteworthy
item in the weakly slsaringhoumss state-
ment. This was accompanied by n de-
cregse of $05,000,000 ip net demand de-
ogits and w cash gain of $A1.564.000,
e:cu’ reserves to  almost

L‘I.OBING STPCK QUOTATIONS,
Furnished - by Overbeck & Cooks com-

ny of Portlamad:
P Sales High. Low. Bid

Btock—
Adams Express. . HHI Gl Okl
<ot o
S

were
He bulﬂ'.e
lll;l\ ant

)_

Tl
d rall-

Agr Chem

Ajax Rubber. ..

Alsska Gold

Alaaka Juneau, ..

Allled Chem. ...

Allla-Chalmers
do pfd

do .
Am Car & Fdy...
dopld | ...oaan
Am Cot Of1
Am Prug Synd. .
Am H & Leather..
dopid ..
Am Ive
Am Intl Corp....
At Linneed
do pfd
Am Loco T
dopld ......:
Am Saf Razor. ..
AmS & Com
Am Snioiter
do pid
Am Souff .
| Am Stecl Fdy ..
Am Sntur
do pid .
Am Sumaten. .. ..
vAm Tal & Tel.
Am Tobacctd ...
_l .
Am Wool ...
do pid
Am'W P p!‘d :
Am Zine 5
Anaconda
Asad Ofl
Atchison
do pid ..
Atl Coast Line, .
AtlGEWI. ...
Baldwin Loo
do pfd .
B i O
d o
ﬂn!‘?l!g.r-] \
Beth Steel *
Booth Fish
T ..

300 101%
100 1%
I‘)D 108

38%
4, 300 118%

B,

Burne Bros
Caddo O
Cal Paoking.

1000 139% 1859
L T0D 409

Lmos‘s’_

Cen l..-“it‘:rr .
Carro de Pasco..
Chandler Motor .
CENW .
Chigo Gt W,

do pfd .
Chill Cop
Chino ...«.
C M St P...
- do pfd ..
Coco Gola ..
Q & ¢

Cnls Southern ..
Col Gas & Elee/
Col Graph

Con Gas ....
Conn Clgars .

Cub Am Bunr -
Dome Mines 4..
Dsl & Lavk
Davisen Chem..
Endicott John..
ria IR
do st p.' T
Elec Stor Pf..
Pam Pm.}'e ]
Fed hMin &
do pfd ..icese.
Fiskk Tiree iia.v
Gen OClgara®
Ge#n Eloo
Gen Motor
do A=

caasak

Greens Cananes.
Guif 8 Steal....
Glen Alden ...
Houston 041 ...
l-luw Moto

o

Lack
Lee Tire
Lehi h "Alley.. e

S=208K5

b1 -1

. gE nenhe

&
‘.

ml .
Mid States 011 v
Mldvals 5!.
ME&T

do pfd.

Mont Powsr
Mont Ward

g ey

o

Martin & Perrr
'ﬁ‘nt Enamel

™ G
il R 473 -

N Y Central. ..
Nor Amn i
Okls Prod pfd.. . &e.
Ontario Sfiver,
Ontario & Wii. .....
Otis Stesl......J 200
Pacific Dev
Puo Gas & Elec.
Punte Alegre
Pacifle Ol
Pan Amf
do “B™

#
53
VU ERREE T

TG

100
200

T3 o
900 68

]

EETR. . .

e
-

Pen GeF ...

Pere Marquetly. 000
Pure ¢ 3F 4
Phillips Pota... 2100
Pleres- Arrow. ., 11,5-00 -
F[-Qﬂ:'. L == 200,
*1. & W Va..4 100
ttl .
Penna Sew Stl, t&l& .
P ressed 100
PRILMAD .-

PERRS pEEE ¥ F

achiS: ERURSS.
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'
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Etusyes
Feda
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Laom3a

Texas Pac
Tex Pac O & O,
Prod ......
Tran Contl OIll..
Unlon' €l Del...
Onlon: Pac ...
Onited Alloy ...
l'ni!oﬂ Prug ...
Prod....
lfnm& Frault ...

a
e

-
3 =15 de 03 =
tdde =i DD e Dol

b

asSe
!

b
P e B

»f
West Unlon ....
Westinghss A B,
Westheos E & A

chan-d W
riod |'W

Liberty Bond mu(m
Liberty bond and wvictory mnote quota-
tions furnished by the Ow{hock & Cooke
company of Portland:
Open. - High.o l.ow., Close,
Liberty 3‘&3..:00 N lt'IO ﬂl- 10090 100.92
do 1st 45 101.20
do Ed 41 s e w 200,70
do Ist 44., o1 lﬂ lli'l &0 ‘IO.T. 14 101.40
do 2d 448, .Il}ﬂ T4 106.90 100.74 100.8)
do B84 4w, .100.82 100.82 106.80 10080
do 4th 4%:.‘101.30 19160 101830 101.48
Vietory 4%a..100.04 100.58 100.54 100.54

Money, Silver, Etr,
NEW YORK,' July 22 —Foreign
sliver, 9%,
Mexican dollars, 03c.

bar

-~

LONDOXN, 2.
per ounce,

Money, 1% per cent.

Discount ratea shoMt and
months” bilfls, 2 per cent. .

July .~—Bar silver, 3i%d

three-

Swift & Co. Stocks.

Closing prices of Swift & Co, stocks of
hicago were reported by the Overbeck &
‘ooke company of i'orim.nd an follown:

Swift £ Co. ........

Swift Internationa)

Libby, MoNell & L I.l\h}

Nationn] Leather ...

Boston Mining Stocks.

Boston minlng stock 'uuqmcluns
nishead by thae Overbeck & "Cooke
pany of Portland:

iurs
coin-

Ank.
Arlz Comm iy
Adventure
Alimeeak
Algomah

Calamat

New Corn
Centennini
Cop Hge .
Daviz Daly

| East Buits ...

§ |Ir.|utc'n )In:
k

Hanehe
2 |

Michigan
| Mass Con
Mohawlk
May 014 lla..-n)
Mawson Valley
Naorth Bulh:
Nipisxing
Norih Liake
od Dom Cop.
Czaola Mng
Quiney Mng
isle Royal
Fouth Lake
Supp Bosten ..
Uni Shee Mah.
do pfd
Buperior Cop
Trinity Cop ...
Tuoloumna ..
Ttal Motals
Uiuh Con

B L gt 53 bl ol B3

=
X
o

Vantura
Victorin
Winona ..
Wolvarine
Wryandott

Yoreign Bonds,

Furnished by the Owverbeck &
company of Portland:

Balgian
Belgian

British
I_ ited .\.ngdom Sics 1032
ftad Kingdom Hiis 1
Tnlnd. Itmmiom 5%s 1057
Bordeaux fs 14X
Canadian
Canaddan
Canndian She
Canadfan Sl =7
Chiness 58 ...
Franch da
Freoch fe
Franch 5«
French TW4s
French Ss ..
German W L Off.....
Berlin 48 ...
Hambarg 4a .
Hamburg 4le
Lolpwig 433e
Leipsig 58 ..
Munich 4s
Monlch Os
Itallan 08 .....
Japancss 48 ...
Japanecss lat 4
Japaness 2d 41
Norway B8 .....
Denmark 8e .
Ruasian DOiga
Russian Ogs
Russinn #is
Sllb Paulo L]

r.ss-'

222
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Denmark Os 0514
Dutch East Indies fin 1902 R
Dutch Esst Indiss 65 1847 05%

Standard Ol ftocks,
Standard ON stocka Turnished by the
Overbeck & Cooke company of Portland:

Northern Fips
Ohdo Off .......
Peanp Mex (.
Prafrie Ol ..
Prairie Pipe ..
Epiar netg‘
Southern Lpe

pfd
Snlu & Finch
Vacugm .....
Wuhing.&n
8 0. Nebrasks
lmpeﬂl.l ol

Excess Reserves Increased,

NEW YORK, July 22-—The actual
condition of the clearing house banks
and trust companien for ths woeak showas
that they hold $40,880,780 in excess of
ingal requirements, This Ia &n increans
of $31,064,280 from last week.

Cottanseed Oll Market.
(By Chicago Tribuns Leassd Wire.)
NEW YORK. July 22.—Cottonseed oil
closed : July, 10.70@10.84c; August,
10.64$10.67c; September, 10.70910.75;
Octo'her‘ IUOTOID.OHI:. N;vomber. BTG

Liberty Bonds Above Par

OR the first time since the War the market
on all Liberty and Victory Bond issues has

gone above par.

q Many investors who have hesitated to “trade

out" thzae bonds while

the market was under

par aré now exchanging their holdings for
higher rate bonds of other types or for bonds

enjoying more complete

income tax exemption.

@ If for any reason you seek to convert your

low-yield Government B
ties better suited to your

onds into other securi-
needs, the present is a

good time to do so because you can now cash in
your Liberties withont loss.

Call and discuss with us desirable

exchanges
All Bonds we own have

in your investments,

been carefully selecfed

and have our unqualified recommendation.

FREEMAN, SMITH &
CAMP CoO.

LumeeaMeENs BLDG., PoaTLAND

|the United States

‘clses Chamber of Commercs shows that

CGHINA AGKS UNDERWOCD

HANDLING OF FINANCES AT
CONFERENCE PLEASING.

Dr. Wellington Koo Declares No
American Investor Need Feel

Any Cause for Alarm.

(By Chicago Tribune Leased Wire.)

PEKIN, July 22 —(S8pecial Cable. }—
Dr. Wallingion Koo. chief of ths govarn-
ment fipance bureau, In an interview
expresssd thie hope that Prosident Hard-
ing would send Senator Underwood of
Alabams to China this fall to represent
Amurice at the Chinese tarlff n-ria'n-\l
conference. !

Mr. Underwood handled
tariff matters at the Washington '
ference, whaers he made & deep lmpres-
slon on the Chineas represantativen fori

Chinese
con-

tha

his falrness, symputhy nnd the depth of
tis msight info the Chiness financlal
trothles. Dr. Koo stated that Great
Britain, in sending Sir Richard Dane, |
the foremost English anuthority on Chi-
nese finance, makes it necessary for
Americn to send a bhig man.

Referring to China's defsult on Ameri-
can obliputions, ioclufting the §5,000,000
loan of the Continental and Commercial
Nationnl bani of Chicago, Dr. Koo said:
*Thare (s 0o reason for pessimism, if
America takes & long view amd paya
close attention to the Chiness situntion,
Chiga I8 nolvent and has plenty of ae-
meln

“Ihe present dislocation was caussd
by intornal troubles and wa hape that
permanent relief will result from unifiow-

n the assembly of parliament nest

According to Dr. Koo Chipa s now
behind on tha interest mnd principal of
220,000,000 on forelgn jonns and SBOO,-
000,000 om domestic obligationn

Chinn's defanlts of mars than $50,000,.
0 on American Inoans nécesajtates T'Iar-
¢losest attentlon of the United 8§
ROVATTIIN & therwine Japan and
poan Interests will usa their prior rights
and control over the customs and other

revenues to drive Amoricx ont of Chi-
nege trade, The delay of the senate In
ratifying the Chipese trade act is em-
barrassing Americans i their efforts
to protect themselves against Japanease
and Europesn competition,

VAL HALF N HOWES

10,886,860 FAMILIES .\m-:[
HOLDERS OF PROPERTY. |

Census Report Indicates America

Is Probably Largest Home-

|

) |

Owning Country in World. |
|

|

(Copyright, 1022, by Public Ledger. Pub-
Jlahed by arrangement )

WASHINGTON, D, G, July 22— pe-
clal.)—Familes owning the homes wlich
they occupy total 10,854,080 in the Unltad
Staten, according to ths official count |
of the census buresu. The TUalted States
is prabably the worlds biggest
owning nstion, the census data in
Heme-owning familles constitute -
per cent of all the family groups in the
country.

Tho number of home ownars Is now
incressing tn gome sections of the coun-
try. To silmplate ownership, bullding
contraclors and real estata operators a.-.e
earrying on campalgns In many focal-
itiee. Business men genemilly ars wap-
porting thase c.unpu.lrnm becausa pProp-
erty ownership invoives, they say good
citizanship and helps to reduce hazards
In all linea of commercial and Industrial
endesvorm This s hocagss property
ownership 1= linked with family thrift
and economy. 1

In 22 states tmors than half of all the
familtes hold tils to the homes they
occupy. These states are lazgely the
sgricultural sections, More thau half
of ail families own thelr homes in most
of the states lying morth of the Ohlo
river and also in thosa states Dbetween
the Mimissippl and the Rocky mountains.

The term Xoma ownership am com-
monly used {nciudes homes held under a
mortgage ‘as well as those vn! ncumhared
Homes owned unincumbersd to 8,52
110, according to tha official co h
the total mamjmm;:l‘ g‘nor!T-';i;" -l’f\ﬁﬂn P

oximate. rosid L
P A 4 ilve In hm'u-; t;.'m:
wned by soms member of the im-
‘I‘Ir:." :ve fnmlyv Approximataly $55,000,-
000,000 s tha estimated walue of these
proparties.

4 STEEL UNITS TO RiGE

WESTERN MERGER TO RE-
SULT IN LARGER PLANT.

Construction at Pittsburg, Cal,
* to Be in Progress Before
End of Year.

(Copyright, 1922, by the Public Ledger
Company. Published by arrangament.)
SAN FRANCISCO, July 22.—(8pecisl)
The marges of ihes Columbia Steel

company and the Utah Steel Interests

into the new $15.000,000 Columbla Steel
corporation will mean the constructlon
of four maw units to tha plant at Pltts-

burg, Cal., and aithough the merger I

still in the formative ntage aurveys have

besn carrisd to such a peint as to pro-
vids 4 working programme.

The new units will be bullt around
ths present rolling mill and foundry.
There will be & Tod mill, wirs plant, nall
plant and tin mill. Ths construction i
liksly to start in October, but will cer-
tuinly be in progress befores the end o
the year. The town af Pittaburg sxpects
its population to be doubled amd that It
will bs tecognised as the stes] center of
the Paciflc coast o

A survey completed by the San Fran-

102 pew factories have been establishad
hare aince Januvary. Thelr annusl pay-
roll l= estimated at 31000000, Tz the
entlre year of 10206 thers wers 321 new

058 H
m.‘-ﬂc IPD‘- wJ0e1l.

i 7
-

d and in 1921 there were
205 new plants. Gince 1¥20 the Industrial

.

v -

payToll of the city has increantd by owver
$10,000, D04

At the pre
manufactur
Franclsco
$213,112.141
producis
5,5

nt t
Hant
ir

the are 1836
I the clty of Ban
capital investment In

ual valus of thalr

- H They employ

Just lssued by the fedaral
an increase of

Franclsco commn

eight weeka on

an expansion of

and dlscounts and §9, ’tnnnulil-l '—- cash and
exchange

Drried l"'rul! at New
NEW YORK, July
pisa, quiat; prur
peaches, qulet; r

York,
Evaporated ap-
cotu. acuroe;

WE WILL SELL:

} Associated Engine
) Assoclated Englneers, prd
Cheney Phonograph Co., 87
} Connor & Co ¥r
i Dennos Fooud.
26 Hartman, .
10 Luck®] Kin Cake Soap
15 Lumbermens Trust Co
$1000 Oregon Elec. st mlg
1833
124 Oregon Surety & Casualty,

pid

$500 P urtl ind uul’i
IDP.R,I-& P, prier
$1700 Portiand Real ity 8s.
153 Portland Vegetable Ol
fid1L Swinton Land Co

WE WILL BUY:

§4000 Broadway-Yamhill Bldz
T 1094
ral Coal & Coke,

cOom.

Calif
Corp'n
h Lumber & Box,
World Lifa Ins
n Pulp & Paper, com
n Pulp & Papear, nfd
8. Automotive I'nits

100 Dura
b Fidelity
15 Multnomn
100 New
100 Orego
50 Oreg
1o

pld,

lonDAu Wenmomﬂ &C

sucaELs

BTOCKSan0o BONDS
2071-3 Rallway Ex. Ridg.
RBrondway 4725,

Direci Private Leased Wires to
E. I, Hutton & Cao,,

MEMBERS
NEW YORK STOCK EXCHANGE.

| G'ORDAN'WENTWORTH &]o.

BUCSENBONA TO

e & RHoors me
BTOCKS avo BONDS
STOCKS GRAIXN
BONDS COTTON

MEMBERS
Chicago Board of Trade
Privats leased wires to E. F.

Hutton & meombers New York
Stock Exchange

stlon
vee
and

Wa extend
to the public
of our excs
experien
vesiment

n handling
accounts,
Specinl depart

curlties.

201-203 Railway Ex. Bldg.
Broadway 4725

=

OVERBECK &
COOKE CO.

Brolers, Btocks, Bonds, Cotton,
Girain, Ete.

216-17 BOARD OF TREADE BLDG,
Walls Walln, Wash.
Portinnd, Or.
Pendleton, Or.

MEMBERS CHICAGO BOARD OF
TRADE.

ndents of Logan & Brysn,
u-a;u and New York.

MEMBERS
New York Stock Exchange.
Chicago Stock Exchange.
Boston Stock Ezchange.
Chica Bontd of Trade,
New York Cotton Exchange.
New Orleans Cotton Exchange.
New York Produce Exchange.
Winnlpeg Graln Exchange.
Liverpocl Cotton Associntion,

SUCCESS

In the Stock Market

FORTUNES

Made Prom Small Investments
Write for Fred Booklat,
Most Simple Explanation of
FProfitable Stock T ing.
We gunrnntes you thaf your monsy
lu utc and that you get a square

KENNEDY & CO.

Est 1884
74 Broadway, New York
Members Consolidated Stock
Exchange,

Thr




