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-, |RAILAOAD BONDS IN LEAD

NEW YORK MARKET IS
TO STRONG.

FIRM

Buying of Liberty Issmes Stimu-
Iated by Cheap Money—~Cop~
pers Tend Upward.

NEW YORE, May 20.—Ralircad bonds
moved forward today on the strength of
those fssges In the stock ilst and the bond
market s & whola waa firm (o &trong,
though Incking in spsclal featurea

Cheap money stimulated tanswesd buying
of libarty issusa and many of the other
tax-exsmpt offeringa. The internstional

oup was unchangsd, asids from furthar
firmness in Maxican Oa .

Sasaboard adjustmaent s, St Louls & Fan
Franelseo incoms Os snd eeveral of the
underiying Issuss of the popular coal roads
wara higher by substantial fractions to ons
polnt. Coppera agaln Inclined upward,

Iy Chile and Amecican Emelting O,

Revel in the Wonders

of Lake Louise

Let this summer’s vacation be-one of com-
bined amusement, on, recreation
and inspiration. Let t be “avacation you

Mow LowE
. toSouth America

First Class Rates:

Rio de Janeiro
Montevideo -
Buenos Aires -
DAYS from New York is South America! If you
have dreamed of a wonderful ocean trip, send the

coupon below and let your Government tell you about
the palatial Government ships that take you to the ten

$295
$345
$360

great Republics of South America.
South Americal Land of age old

beauties, a thousand mm&mbmrxmapmmmm
and stupendous undeveloped resources! In September
the Rio de Janeiro Centennial Exposition will celebrate
Brazil's 100th year of independence. ‘The countries of
the world will be represented there, to partake of the
festivities and to study the vast industrial potentialities
of this great country.

$295.00 to Rio and the Exposition

Now the United States Government has reduced the
fare to South America more than 25%! First class pass-
age to Rio de Janeirois now only £295.00. The trip is
made in just 11 days—the fastest time.

Fastest time, low fares, and finest ships! These great
Government ships are the finest on the South American
run. Theirspaciousstateroomsare equipped with beds, not
berths, hot and cold running water, electric radiators and
fans. All rooms are on the outside ; most have private
baths. Diversion for every hour is provided by shaded
promenades, library, card room, grand salon for dancing.

For information regarding reservations address;

Munson Steamship Lines
67 Wail Street

The moderately renctionsry !siuss in-
cluded Baltimore & Ohio 4s, Colovado &
Epgtharn 4s and Armour 434
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Clouds"—s0 the glcier.
There ts Boating, Trout Fishing.
Hiking and & variety of sports.
Wiree for comples wformaezion
Canadian Pacific Railway

55 Third Rtreet, Portland, Bdwy. 80,
W. H. Deacon, General Agent,
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large Decrease In Exceas Reserves,

NEW YORK, May 200—Ths actunl con-
dition of the clearing Nouses banks and
trust companles for the weelk shows that
they hold §5,521.450 in excess of legal
requirements This {8 & decrease of §31.-
254,000 from Jast wealc

Forelgn Exchange,

Forelgn exchangs rates at the closs of
buselness yestarday, furnished by the North-
western Nationsl bank of Portland. The
amount quoted s the equivalent of the
forelgn unit In Unlted States funds:

Country—Unit, Hate
Austrin, Kroansf .....c...cessessesd .Dﬂu:..
Belglum, francs
Bulgaria, leva ....

Caecho-Slovalcla, “kronen
n. | Denmark, kronar .
II-"ns.nnd PounJ steriing .

nlend, finmark
anm‘ 1
Germany, marks
Greece, drachmas
Holland, gullders
Hungary, kronen
Italy, lirs
Jugoe-Slavia, kronen
Norway, kronsr
Portugal, esoudos .oivseen..
Roumania, I8! ..cvieensesss
berbla, dinara ..
Spalin, pesatss ......
Sweden, KTODEY ..cicessescsses
Bwitzerland, francs
Chins- Hrms‘kon:. local currenoy.

Shanghal, taals
Japan, ¥en

Newo Yord City

Write for Booklet

Your Gowernment aviches the name of
every prospective traveler. If you are
considering an ocean wgyage anywhere,
send the information blank mowv, }u
avill receive the Government's walu-
able bookiet of authenmtic traved igform:
tion and description of the U. §. Gon
ernment ships.  You awill be under ne
cbligatiant.

INFORMATION BLANK

To U. 8. Shipping Board
Information Desk130 EX Washington, D, C.
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Please send me full i I'Fuu‘T!l\Uf‘ﬂ
about U, 8. Govemnment ships to
Saunth America and quote me the
new reduced rates.

NZLIT!C

Address

U. S. SHIPPING BOARD

Information Desk 130 EX Washington, D. C.

jaldation
=ps bonds are

NEW YORK,
changa, irreguiar.
$441%;
banks,

May 20—Forelgn ex-
Great Britaln demand
cahlea, $4.40 1-18; 80-day billes on
54423 France, demand, $.05%%;
cablex, 908, Italy, demand, 511; cables,
B.1115; Belglum, demand, §.81; ecables
5.81%; Germany, demand, 32%; cabies,
A2%; Holland, demand, 38.79; cables, 38.54;
Norway, demand, 18.48; Sweden, demand,
25.70; Denmark, demand, 2L30; Switzer-
land, demand, 19.08; SBpain, demand, 15 83;
xrmwe demand, 4.17:; Poland, demand,
i Czecho-Slovakia, demand, 1.90; Ar-
damand, 36.62: Brazll, dsmand,
Montreal, D 11-18.
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Plan Your California Trip
to Include This Sea Voyage

No trip to the coast is complete unless it includes a
zestful, pepful ocean jaunt on these luxurious
steamships.

Whita afot FINE.ST

Wiliva ‘Overd 140wk 8 8 N Eas FASTEST YALE “"“HARVARD
Willaon F | 40 =

BETWEEN SAN FRANCISCO and LOS ANGELES
A welcoms interval in the rail journey. Freedom to move about

Wis Con

Wonlw
on the spacious decks and to enjoy the dancing, radiophons pro-
grams anid other pastimes in the spacious balirooms and saloons.
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SAN FRANCISCO
TO THE ORIENT

onlLS gmmmmen!%o:

The Sunshine Belt

Sailings from San Francisco
To Honolulu, Yokohama, Kobe,Shanghal,
Manila, and Heng Kong
Precident Taylor........Jone B
Prestident Cleveland ® 24
President Lineoln. -July 22
wnd every 21 ﬂl_\‘l thn-renher
San Francisco—MANILA—Hong Kong
servica vin Honolula
Prasident Harrlson......June 1
President Hayss....cnee July 8
CWiIL call nt Pearl Harbor and llolio
ifinducements offer)
end eyery five weeks thereafter
For desoriptivs boollel, gddress

PACIFIC MAILS.S.CO.

508 California St.,San Francisco,Cal.

502 So. Spring St., Los Angeles, Cal,

10 Hanover Square, New Yeork City
Managing Oporatora for

U. S. SHIpPING BOARD

S 1040
. 1'lul

Hn '\N‘l Hteel. .
Island Creek
Heawanaw

Kerr Loks ..
Lake Copper ...

I,x Salle .

Wabash ..
du A lnle
w I—‘ar.','o
/ ftcrn Fac.

111948
1080

P 4
NS0 B e e 20 80 = O 2 S e

2100
0
100

phfs

Tk S 3 e 22
Py 3,

2 900
ELLi]
01

2 s
T EITY

1

X
300

S o

Worth ¥
wWaeEL . v
Whits Oil.,

RECORD

4.000

[EF o

2
i 1 5t ek B 2 e 13 4 3 ot Bk T b 9 T ED
FLF S s

NEW FPRICES

Advance Beging With Droad Demand for
Metal nnd Commodity Shares,

¢ 20—After a fortnight
oo small part of the
caled, t!
agal n
high prices for o Dumber
3 v sises  eiuis T nent lerges
Forcign Bonds. . d . - ] 4-_- B e ’ i
T-‘<-.l:'.r|'e1" by the Overback & B il saiea !
eompuny of Portland:
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Ask your local railroad ticket agent fo routs your ticket via

Victoria, B. C. In your
. you .Yale or Harvard between San Francisco and Los Angelea,

car, By train. As you will.
But be sure and come. It's
absolutely different, Top-
ping scenery. Golf no end
good. Magnificent motor
roads. Right-hand drive
now. Exceptional fishing,
Boating. Canoeing. New
quieck connection by
Anacortes-Victoria motor
ferry. Low fares, Fast
service, Write Victoria &
Island Publicity Bureau
N O W for details. Ad-
dress, Victoria, B. C.

YICTORIA BC.

‘jvrthe mﬁef&"' | . 3 1“\S-“.’I'(“ \‘L‘; r S. Artigns
t ﬂlem g. 8 =5 B 1 Lebigh

s
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Through tickets same as by rail. Meals and berth extra,

Los Angeles Steamship Co.
S8AN FRANCISCO LOS ANGELES
R. V. Crowdar, G.P.A., R. F. Cullen, D.P.A,
6856 Market St §17 So. Spring St.
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10 Meals and Berth Incloded.
o !.;Tl'f AMNHIP -
Admiral Farragut
. Balls from Municinal dock Ne. 8
Sat., b'l'n)' ST 4P M
For
BAN FRANCISCO
LOS ANG 2.
SAN DIEGO
Sailings every Baturday
thereafier,

'DEI IGHTFUL
ALASRA EXCU R*‘]ﬂ\‘l
12 days (2000 milea)....3 50,00
22 days (4070 Tr.'.:-:fl!. - 314500
TICKET OFFICE
101 2D NT., COH. STARK.,
PHONE BEOADWAY M81.

PACIFIC STEAMSHIP COMPANY

prices quoted
and lron, cop
tognthar
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Betw-mn Fortinnd, Me., Boston, \a York, FPhiladelphia, Baltimore
. and Kan IMege, Los Angeles, San Franclsco, Fortland, Seattle,

: lrmnuwl'. B C.

NOBTH ATLANTIC & WESTERN S 8, Co,
. WESTBOUND

..My 27 Bason Naw York

T - R |

Ralls wsre the only prominent group In
which ¢ & forpes sesmed lacking
Alth t % agaln lgnored the miners
strike, dispiaying sspeclal strength, trading
In transportat continued 1o bs re-
strained by adl r loadings and ke-
Bhood of lowsr rates,

Partial 3 f cheaper money
guotat four in '|a Ingest rt
of the bosrd ‘Thia dis-
closed the fact that reserves
had incromsed ch aiates as Georgla
and Texsr |mpiving propounced Lguida-
tlon of fromen credite On the othar hand,
industrial and commaerclal centera In the
middln west and southwest reported a con-
traction of resvrvem

The net res of the federal reserve
ehowing, as reviewed by ohesrvers of do-
mestlc conditions, l.nt.!!ml(‘ that mgeneral
i businesa bas not progressed uniformiy of
recent weekw, Galns h merchandising
i sactions of the couniry are far less than
those raported from centers of ssssntial
industrial produeilon.
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Astoria and Way Points

Str. GEORGIANA

55, Hours to Astoria

Speedy—Clean—Safe—Comfortable
Lvs. Dally (except Fridar), 8 A, W

NIGHT SERVICE

Lyn, Dally (except Sat.), 7:30 P, M,
Fare 31453 one way; $300 roundirip.
Connections made for all North and
South beaches at Antoria.
Alder St. Dock, Broadway 6344
The Harkine Transportation Ce
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Around the World Cruise

New Cunard Liner “Laconia”
Sailing From New York Nov. 21, 1922
Arriving in New York March 30, 1923

Visiting Cuba, Panama, Hawaii, Japan, China, Formosa, Philip-
pines, Java, India, Ceylon, Egypt, Holy Land, Italy and Gibraltar,
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liy-Spefia
Kennecott .
Keystona Tiro
Lack Bieel...,
Lea Tire .....
Lehigh Valley 7.F
Loriliard
Lowe Theatera
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Murland OIL.
\!;r‘ & I’.lrrv
Muy B
Mex P
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Mid "ﬂtﬂ.ei "1.
Midvals Stesl
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do ptd see- o fourth 44s 0802
I M 8t P & B b &1 r ARE .. .00, ‘100803{!) 1a0.50
M & Bt L : : i 00 100,00 100.00 100,00
Nor
Nat
Nat Lead.
Nevada Con.. "
New Haven... 48,800
Norfolk & W. 1200
8,400
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MOTHERSILLS
SEASICK REMEDY

The Only Gaaranteed Relief in
lhe. Worid for These Ailments

BT

Standard Ol Stocks,
dard O1l quotations furnished by
'k & Cooks company ot r‘or‘ and:

]
o

Liberty Bond Quotations.

Liberty bond and viclory note guots-
tions furnlshed by the Overbeckyd Cooke
company, Portland: 3

Open. High. Low. Ciops,
Liberty 8%s..... 'E!E'H 0070 $9.84 0O.TO
first €5 .... . v wiees BRI
sacond 4=.
firmt 4% a.. 290,00
second 44s. (5.08

OREGON-PACIFIC COMPANY

Agents—Wilcox Bldg. Bdwy. 4529. Portland, Or.

HONOLULU [uepirzrr»

FRGM SEATTLE. MED]TERRANEAN

Cruise de Luxe, February 6
£ 8. Lurline (11,000 tons A L
u.,h;? " June 17, July z-' by Specially Chartered New

Cabin Rates $00 and §100, ARD [
MTSON N A"rIGATION CO. CU'INurblm Oﬂ§3§rur. 21,500 tons

(And AN Aa:hm‘:?ﬂckn Officss.) * 'hwfﬁmdﬁ’
: Egypt, Holy Land, Cu-tua-plc.
Phone Your Want Ads to

Groece, Italy, Spain, Ete,
THE OREGONIAN

FRANK TOURIST CO. 5
489 Fifth Avenue, New York
Main 7070 Automatic 560-83

S ——————————————

CLARK'S CRU’ISE.S brC.P R. STEAMERS
nuary 23, 1823

Clark's
ROUND THE WORLD
Buperb 58 "EMFPRESS of FRANCE™
| Gross Toas, Specially C
4 MONTHS CRUISE, $1000 and up
Insinding Hotels, Fees, Drives, G.d,d., e,

(Jlrk'- 19th Cruise, Pobroary
e ITERRAN EAN
ous 88 "EMPRESS of SCOTLAND™
Gross Tons, Specially Chartered
65 DAYS CRUISE, $600 and up
I;alml Hm;ll. Fmé W e
days t, Palestine, Spain, Italy,
Lwt stop-overs allowed m
Eurepe and Pasvion Play Parties, 100 wp
Frank C. Clark, Times Buildiog, New York.

Ind ana Pipe .
National Tr ansit
‘. Y. Tra NE

95‘ I'lﬁ

muney .
A copy of Mothersill's Truvel
Eoock sent on requast without
Sllver, FElte, ‘

May M —Foreign bhar =sil-
Mexican doMars, 88 cents

LONDON, May 20.—Bar sliver
per ounce. Meoney 11§ per cent.
rates, short and three months'
por eent,

Maney,

NEW YORE,

REMEDY
KA Ahn 19 8t. Bride Street, London;
ver T84,

eow York, Paris, Milan, Bnlalu‘

HONOLULU

Suva, New Zealand, A
The Well Roryul Mall summ
TIAGATA 130,000 tona). .My 19, JuirH
MAKURA (IS.IOO tons). .. June %
Buil From

Vancouver, B,
For rules, ete., apply Can. Pac. Rallway,
53 Third S, P . or

Canadian-Australasinn
4l Hastings Bt. West,

Ar }’cr[ﬂll .
Hern Pipe
h Penn Ol ..
', Penn Ofl
0. Indisna ..
. Kanms ..
. Kentucky
. New York .

Dogtanymbtia: 1
} [ driioe o271
. MiREE L

»

aTied
Dlscount
bilia 2%

Nova Spo Stasl
N Y Alr Brake
N ¥ Central..
Ok Prod rsl.,
Ontarlo Bliver. ...,
Ontario & W..

Otls Bleal,.,..
Pacitin Dev,

Pas Gas & Bl ...
Punta Allana,
Pacifie Oll..-.

Fan Amu FPat.

Swift & Co. Stocks.

Closing prices of Swift & Co. stocks at
Chicngo were reporiad by the Overboek &
Cooks company of Poriland as follows:
Swift & Co....-.

Mational leathar
. National Jeather, naw.

P TN
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e pat

Ewan & Flich ..
Vacuum
Washington
lmperial

I.m &hlil da .‘-.............liil

A e 3
*

Or Our Local Agent
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