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FARM PROSPERITY

APPEARS [N OFFING -

Agriculture’s Buying Power |

Up 20 Per Cent.

PRODUCE PRICE mses-"

Cost of Rural Necessities Drops

Simuitaneously With Jump

in Sales' Values.
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{Epecial.}The Amerlean f.u'mtﬂ'
back again on the highway to n:os—'
perity. Between crops and over win-
te* department of agricnlture
wed In a*summary comppleted to-|
> ‘10 has Inereased his pure P'A"ing'
power betwsen 20 and 25 per cent,
enjoyed a broad general advanca of
about 20 per cent in the prices of his
products and ralsed his financial
standing through tha enhanced valus
of nll he produces by sum %0 great
that It cannot be accurately meas-
ured.
Within that
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Market Silll Climbing.
.

The markets conlinus on
ward trend and as the farmers
perity ae & basis for industrial
xndl 1 I E proeperity this is highly
banec are soma of the
prices now compared with prices six
monLhs ago:

Whest 1 from $1.07 to $1.44
& bushel ia still rising
Corn has gone up from 47a
bushel, & 18 per cent
Cotton wasa selling In
around
fluctuating
Hoga
0.40,
nt.

W

and
to Glc
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Decomber st
Py today
around the

have risen from
& climb of mora t}

17 it is

§
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ool

past

values Tf.\e
the 30 d:

Bheep d t'it'.l'fa have falled to
keep step, but even thoszs values are
on tlie {noreasa,

Back in 1913 the farmer's
would buy a dollar's worth of
et the store. Last Decamber,
ever, the f?.rmer‘-‘ pure
had fallen DEr can
farm prices h..tl defiated tu the last
cent, the es of other commi
tles wera still far above the pre-wa
lovals, Elnos last Decembsr th rurm-
er's purcha s'ng valus hnas
67 per cent of the 1913 standard
He has been coming back at the rate
of & per cent a month.

Higher Food Likely,

a in the farmer's pur-

is attributed ta two

: The increase in the prices of

farm products snd a further de-

ereass in the prices of otl com-
odities,

An upward swing
foodstuffs may ba ex
markets should the t
on the farm continue.
retall price, howaver,
greal.

Indleations sre
prosperity  will
your not only by
but, In soms particy
bulk of products. An fllustration
this tondency is shown In retourns
covering the number of brood sows
on farms April 1 last, & census of
which has just been completed. The
figures show an Inereass of 11 7
cent, or more than 1,200,000
in excess of tha number a
T is i
farmers will 7
more hogs this
last. With hogs spnmv 10 cents ®
pound, this one {te lons will add
approximately §100,000,000 to the
farmers’ Incomes,

Better Timen Likely.

Other figures of the week recolved
by government agen tell of
continuance of the business revival.
Deposits In netional bar
ral resarve hoard reports
by mors than $100,000,000.
market moti les resulted, apparent-
1¥, In mn Ilncrease of loans by r
tional bnanks amounting to $29.000.-
o, rallway traffle continued at
sbout the sams ¢ g the
preceding showin rease of less
than one-third of 1 per ecent.

Tndlcations that the railroads
will sghow net income at the r
nhout 4 per cent on April busi
Such a showlng would be
than
when thers was no «
loadings, Incldentally
elightly.
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Grain Is Moving.

A heavy graln movement s
corded, and a falling off of
2000 ecara In forest products.
catlons mre that the building
will experlence a shortaga of cars in
gome sectlone, which will develop
into a genuine shortuge with a re-
vival of cosl mining. The rouds re-
port 226,000 id open-top cars in
good order on their ilnes.

Gold imports have drihbled
from & torrent to a normal move-

April importation being pla
comimerce
on April e
up w

trade

down

cedd
nnt of it
$12.000
handise
ng March.

e
ith those du
The road=by ng

opened and thousands of worke

who weare unsmployed six weeks ago
have connected agaln with the pay-
roll.
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INTELLIGENT PRODUGE MARKETING

Makes your produce worth more
money by using Intest mathods at the
tima ¥You prepare the shipment of any
preduct.

Write T's at Once
We V'ill Be Pleased to Tell You How

RUBY & COMPANY, 163 FRONT ST,

D, OR,
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Fnr x.ml. and EvelysJ. Plke,
AILT‘\ HERSLAKE—WIllam R. Allen,
t Portla Julla A. Ker-
hllk" Tegal, of . OF.
CORBETT-OVER: T—Robert Huw-
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- DECLINE N WHEAT
-~ CGHECKS TRADING

Bids Are Reduced 1 to 3 Cents
at Board Session.

NEW CROP OFFERS MADE

Couarse Groains Steady and Quiet.
Wheat Prices Close Lower
at Liverpool.

There was

the wheat

a» falr volume of trading In
market cunng the week, but
businass siowed down materially at the
tlosa when pricss eassd off to the busle
of $1.28 for export club. At the Merchants®
#Exchangs bida on May and June wheatl
ware down 1 cent on soft white and whllel
ol and 3 cents on tha other grades an
compared with the proceding sesslon, Of-
ferm for July wheat were st $L14 for
white and §1.10 for rod.

Thera was only a Ilimited trade
coarre grain market,
standy,

The Chleage wirs to tha Gray-Rosen-
baum Grain company followas:

“May whest continucs to be ths domi-
eating factor and wmntil 1t is out of the
way difficult to say what market will do.
Bulis have found maore wheat availabls
than anticipatad. Leading holders May
wheat have been thes best ssllers of July.
Further heavy deliveries expected next
weel. Blow demand

Wheat at Liverpool olosed R4 G144 lowm
al 11s 84y & for May, 11s 84 for July and
11s 1% d for Ssptamber

Broomhall's Argenting eithla sald:

“Waoather continues favorable for the
piawing for new wheat Tha eariyv pros-
pects are conuldered guita good. The mar-
kat for corn In sieady, with lesa pressurs
to mell. Forelen demand aslow."

Rusala will not ba in a position to export
graln for at 1o five yoars, according to a
report teceived from & special represantativa
nl the departmant of commerss {n Milan,

in the
wheére prices were
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The report atmphasizes the fact that
the bast of pre-war condltions, espe-
clally Quring the period from 19800 teo 1013
wheon the aggregais yields of wheat and rva
ware very gond, the exports of these crops
Iaken together did mot excead 10 per cent
of their {otal In othar words, ap-
proximataly 00 par cent of the total quan-
ity of wheat and rye prodoced io Russia
was required for home consomption.
The occupation of ths inrge estutes by
tha peasants and ths grein requisitioning

yielda,

- :.1.1;':1 streat North,
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NEW ANSWERS TOURISTS

Defeated Candldate Tells *Em How
“to Get Out." |

D. C, May 20—
ican, Indiana,
d [o'm‘ni for renomination
primary, told of snoet-
ists who were confused |
capitol corridors and who
:d him i€ he could tell them how
io get out"
*“You bat I ea
plied. *“Just xti
run in a primary.’

Senator
who was
the ro

Sanator New re-
to your job and
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Baby cacriages
sepson that las
Thers Is

-"_\I q nnl

are ‘having thae best
bmn known for somo |
L demand.
& husin=ssa 1
them hav

n
antic

Your ago.

policy that followed Is said to have re-
suited In & consldarable reduction in the
nres devoled to the varlous erops. 1t has
bean consarvalively estimated that It will
require ot least threa yesrs to  restore
livestock and farm esquipment to pre-war
conditions It should, however, ba remeam-
bared that befora Russia can ba in a po-
sition to export any conslderable quantities
af wheat and rye a surpius over and ahove
the country's food and seed requirements
will first have to ba.prodouced and accumu-
lunted.

The wheat crop of Buigaria during 1821
amounted to 42.510,000 bushels, compared
with 20,008,000 buxhiels in 1920 and 48.502,-
000 bushels in 1913, This Indicatea that
the crop is practically the samas as before
ths war.

The 10821 rye crop amounted to 8,390,000
tunhels, compared with S.087.000 in 1913
The production of barley in 1821 was 135.-
241,000 bushels, comparad with 11,458,000
bushels in 1018; of oats, 11,372,000 bushels,
compared with 8704000 In 1313: of corn,

000 exainst 250TH,000 in IHIE
srminal raceipts, in cars, wero reported
the Marchants' Exchunge as fnllows:
Portland— Wheat Bule\' Finur Onts Hay
saturday .. A8 e 1]

Year mgo.
Se'n Lo d:l.le.
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2006
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1
1743
1423

2018
500

Se'n to dnts, g028 it
Year ago... 4.480 ia
SEED POTATOES ARE SHIPPED SOUTH
Stock Remalning In State
Clean Up.
Ordern for severzl cars of potatoes for
shipment ns eead to California were fllled
during the week al prices averaging §1 to
growern, The stock of good polatoes re-
malning {8 amall, and dealars expect every-
thing to clesn up by the end of the season.
Local jobbing trads was of the usual size
with prices ranging from $L25 to $LOD
New Californla poistoes wera flrm st
8% @10 cents
The eastern potato markats
nbout 15 cernts n
ntock. Northern

WL Probably

avaragad
hundred cheaper for old
round whites closed at
S$LOS@1.40 1, b. shipplng points, and
$1.45G 1.60 4n the Chicago carlot market
Afaine shipping points held stsady at 8ic
to 85¢ £. o. b, and Greén Mouniains ranged
150 lower in leading eastern markets at
RLB5E#1.85, but weakened In Philadelphia
to $1.15@135 Florlda Bpaulding Rose
everaged $1 per barral lower im northern

o

» -
Linsead ofl is In fair d mand with prioes
Forelgn oll s Tha late
sonwch this tha valuea
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cpoperage, B0 cents; warthouss delivery,
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QUOTATIONS OX DAIRY

PRODUCTS |

Currént Prices Raoling on Bufter, Cheese |
and Eggs.

FRANCISCO, May
ngs closed

SEAN
exol

20, — Producs |

NEW YORHK,
Creamery, extras,

Eggs—Wenl;
THE2THe

Cheese—Firm,

Moy 20.—Butter—F{rm.
364 @ a6 Ye.
fresh guthered, extira firsts,

r — Lower, |

10 ’-; @I3Yo;

nrriir ;IT firsts;
starage
=la.:u:o pﬂmwd
, Miy 20.—Bulter lnd eu.}—

\n\'ul Stores.
May "0——Ti.r-

May 17 at DD

In: recelpls

ls: shipmenta 654 barreis; atock.

M barrels. Quate: B, §4.15; D, $4.35,

$4.00: P, G, §4.00; H, $4.00@4.60;
K. TOgE4.85; M, 005

-3, N.
WG, § WW, $8.50,

’....i. 70.40;

Cotfee Futures Close Tower,

f | Texas and Alabame Bllss Triumphs ranged

i month theres were shippad 2700 cars of new

' the tullure of tha

thie corresponding time last season,

marksta at $H3@6 and declined 75c at
ﬂnnn.ns polnts, <loning at 34 T o b

1 Carollna cobblers also ruled $41. o b
in clty markets at $4.853§5

an =0ld

§3@3.00 in
markete
Potato shipments from all states during
the week Included 1725 cars of new pota-
toes and 2540 of old stock. 'The moVement
of old potatoes Is declining, althouzh
Maine and the northwest ure silll shipping
heavily, Of tha totsl 2489 cara shipped,
1026 wero from Maine, 163 from Idaho, 188
from Colorado, 104 from Washington, Car-
lot shipments of old potatoea rose from
13,508 cars in February to 21,870 in March
and fell off to 18,5011 in April. But in this

humpers In middle-westarn

potatoes, which probably accountsd for
April recovery In the
price of old potatoes to hold for any great
fength of time, Thsa preceding ups =and

ha market sincs February had
quite clpselyr the Increasés and
decrenses In weekiy receipts. The market |
for new potatoes also hee felt the effect
of hezavy supplies. In 1021 only S400 cars|
of new stock had beecn shipped by May 15,
and in 1920 only §11 cars;, whils this year
the increased acreage. tha gensrally good |
¥leld and tha early sanson together have
been Tresponsibla for total shipments of
BT04 cars of new potatoes, besides ut least
20,000 cors- of old potatoes shipped since
the first of the year as compared with

tallowed

Bank Clearings.

Bank clearings of the northwestarn cltles

yestarday were as follows:

rings Balances,
Portland .-8.116 $1.295.400
Baattla 2 ],
HSpokuna -
Taroma transactions. .

Clearings of }‘o.'l!nnli. Sautlies and "l'n-
coma for the panst week and corresponding
weelk in forméer years were:

Portland. Sea

te. 'l‘m aIma.

w_c.a_m-.nm

NEW YORK, May 20.—The marks!
tiures opaned ut & decline of twp
pointn &nd elosed three o 11
lr.wcr Enles were estimated
Closing quothtions: May,
- . 17e; September, 9.64c;
80803 Dc-umncr,
9.28¢; ,\lnh."l 8.15
ﬁpnt. cotffes dulL Rio Ta 10%c: Santos
ds, 4% QliNia,

for |

0.320; Jmnuary, |

Oe. |

‘J‘Sﬁ‘* 1:4

Eggs Shipped to Los Angeles.
Thears was a good local demand for cube
butter, and this with shipments 1o Soat-

tle kept the margst flrm.
The demand for eggs was falr

ey ey

0. [‘ﬂ‘ 420

Buyers

offered 10 cents for current racelpls and
23 centa for henneries to country ehip-
pern.  One c¢ar of egsa wea sant to Los
Angeles,
Foultry and dressad meats were n.enﬂr
and unchanged.

Strawberries Holding ¥Firm,

One ear of California berrles arcived
rezterday and cleaned up at $3$3.35 a
crate, according to condition. From pres-
ant indicatlons thers will be no change In
prices durlng the flrat part of the week,
owing to the flrmness of sputhern markets

Hams Will Advance. =

An advanes of 1 cent a pound In all elzes
of hamz, as well as plenles and  skinned
hams will ba effective In thas lJocal market
Monday morning.

PORTLAND MARKET QUOTATIONS,

Grain, Flour, Feed. Etc.
Merchants® Exchange, noon ssaalon:
Bid
June,
$L.25

Wheaat— July,
Hard whats

Soft white

White club ..,
Hard winter.. =
i.‘lm\ hern spriag .

May.
woeflas
.e 138

whi s feofl.,.

Corn—

No. 2 B Y ahipment..20.00
FLOUR—Famlily p:h-nu lerm par hbl
whole wheat, $7.80; graham, $7.40; Mkeﬁ
hard wheat, $5.10; bukers’ bluestem pat-
ents, $9; valley soft wheat, $§8.50; stralghts

E6.35

MILLFEED — Price £ o, b. mitl; Mill-
run, ton lots, $35; middiings, §4U; volled
barley, $AT@30; rolied oats, §43; seratch
teed. §47@0L1 per ion,

CORN—WHhite, $38; cracksd, $38

HAY-—Buying price, [. o. b, Portland:
Alfaifa, §IVQ20 per lon: cheat, $17; ocats
and veteh, §18; clover, $1T; valiey timothy,
$20; epstern Oregon timothy, $21@22

Butier and Couniry Prodoce,

BUTTER—Cubes, extra, 84c per pound,
Parchment wrapped, box lots, §8c] cartons,

Butorfat, buying price: No. 1 grude,
delivered Portland.
—Buying prics, 19c dozen, case
henneries, 20gd8ec dozen; Jjobbing
,» cass count, Zlc; candied ranch, 28¢;
pelents, 2he,

CHEESE-—Tlllamook
Jobbars, £ o. b. Tillamook, 23c; Young
Americas, e pound.

POULTRY—Henn 20@ 230 brollers, 20@
BOc: ducks, nominal; geess, nominal; tur-
keya, lve, nominal; . 4be,

VEAL—as ¥, i pound,

PURK—Fancy, per pound.

triplets, price te

1
15%c

Fruits aod vVegeinbles.

Local jobbing quotations:
F lH'-ITé—()rlL Valencin, $7.25/08.50
grapefrult, $4.00
1c pound;: ap-
@400 per box, strawberries,
pLI’ crale,
l‘-JT xl‘UEa—uugon SL258§1.50 per 100
pnrmda. 5% giive pound;

bungiias,

Her mm...:. $2 per crate;
Tale,
£ @ho per
pound; lettuce, S0@ S0 crale; garlle,
Wldbe per pound, green peppers, 40c
ound; celery, $0.00 crate; tomatoas,
3 rokes, $1.U5
0 ‘Box; rhubarh, 4o
T0Sc pound; BREpAra-
1P par dozen; gresn Doalk
9§ 1llc per pound; beans, I%c pound.
Bmple Groceries
Local jobbing guordtions:
BUGAR (smavk basls)—Cane, granuisted,
B40c pound; beet, 6.20c per pound,
NUTSE—Walnuts, 153G 83c per pound; Bra.
ell, nuts, 173 @10c, almonds, 21t @ldc;
peanuts, 10@llic per pound.
RICE lug Rose, G489 8750 par pound;
Japan & 6,109 6.250 per pound.
COFFEE—Rousted, bulk, lo drums, 209
lux,. PET pound.
ALT — Granulated, bitles, $3.25§4.05;
hnf ground, ten, 50s, $17; 100s, $18.
HONEY—Comb, new crop, $4.25@%5 per
- 128
UIED FRUITE—Dates 14c per pound;
$1L00IPL75 per box; apples. 18c per
i peaches, 19 apricoia, 23c; prunes,

I!bh,\'-}—ﬁ-n-a white, 84 G7T4%e; lurge,
white, B4c; pu:m. G%c; bayo, €%c; red,
Gtac: Mma, 1lv per pound.

e

Ligs,

Frovisions,
Loeal 3uhhini: quoiaiions:
HAMS—AI .us 4@ dic;
picnie, Xic: cottuge roll, Jd4d
ACUN — PFancy, aagdde; clholos, 290
Adc; stundards, 2305250
LARD—Fure, tierces,
pressell tierces, 1Bc
DEY SALT—Bucke, 15@2ic; plates, 10

Hides, Hops, Ete.

HIDES — Salt hides, 5¢; salt buils, 40;
green bulls, 1o less; grubby hides and
bulle, 1o lesa; sait calf, 10g; salt kip To;

horse hides, §1U2 euch; dry haorse
bides, H0c@$l each; dry hides, 10e; dry
cull hides, nalf price.

PELTS — Dry peits, 1ie; dry short
waool peils, half price; salt pelts, full woeol,
April take-off, §LAGLTS each; dry goat
skkina, 12¢ (long balr),

TALLOW—No, 1, 4%¢; No, 2, 8%o per
pound; tank tallow, 233c per pound.

CASCARA BEARK—New peel, bc pound;
sd pesl, Be pound.

UREGON GRAPE—Graps
pound.

HOPSE — 1922
traots, ide

W uOL——l:.u.st"‘n Oregon, 20@200

valley wool, fine, 25§ 30c;

G 28c, quu,r_n- biood,

blpod, WEgllc; brald,
., 15¢ 18¢c.

MOHAIR—Long etapie, 32@388c;: dellv-
ered Portland; ecarding' 28c¢; buorry, 200
pound,

GRAIN B.nb.?u-—l..lr lota, 5% @8% 0 comat.

skinned, 528
Gll'-

15¢ pound; com-

root, 8¢ per

crop, 10@20e¢ pound; eon-
per
me-
Wabe; low

185G 200;

Olls,

LINSEED OIL Huw, In barrels, $1.10;
55..nnn cans, $1.25; bolled, o barrels,

.12: S-gallon cans, §1.27.

-u_,wx.\l NE—In drumas, §1.15; G-gal-
lon cans, §$1.80.

WHITH LEAD—I1((-pound luxn. 12%e
par pound.

GASOLINE—Tiink wagons and [ron bar-
el 20c; cases, 38%e,

Lumber.
The following are direct guotations on
Douglas tir and represent approximately
iling £. o. b. mill prices in carlols
hused on orders that have been
negotinted:
Pre-

High,
L.00  §47.00
GT7.00
S1.00

34.00
82.00

51.00
50.00

311 ﬂl‘l
b GD

1x8 m 1m-h

G5,
Casing and base..... 08.00

Boards and SL 1\0 1
1x8-10-inch 8§ 1 3.... 14.00
1x12-fneh Jiiiva.s 15.00

Dimenslon No. 1—

Ix4 ]--H 5 & B.

12,50
14.00

11.60

18.00
19.00  1%.50
« feet and onder—
6x8 Bx10'S 4 S...... 2200 1750
Lath—
5.0

Copper Markel Firm.

SEW YORK., May 20—Copper ha=
shown continusd firmness during the past
week with today's quotations for electro-
lytie rangiag fLiu 13%e to 13%ec far
rurhy sl and up o IZNe for for-
ward ds a%. 1L I’ reported that socme
of the la lnterests have ng metal for
sale belaw 13%¢

lron, flrm.

Cotton Muarket,
YORK, May 20—Coltan futures
steady.  May, 21.07c: July,
. 10.80¢; December, 10.85c:

May, 21.20c;
Diecember,

NEW
openaii barely
20.05c: Oetob
Januars
gasy:
. 19.57e;

Jnmia..
Spol qulet, \Ildd]u.g, 21 450,

Cottonseed Ml Futures,
Cottonsesd ofl futurea at New York, fur-
nlahed by Herrln & Rhodes, Ine., Portiand:
}!'u‘ $11.50; June,  $1L30; July, $11.66;
ust, $11.63Q@ILT0; Beptember, $11.65@
October, §1LOSEILI1: November,
5 Degember, :‘J,TSQI!.SU, Bpot

Sugnr Market.

NEW YORK, May 20—Haw sugar, een-
trifugsl, Cobas, 4.07c; refined, fine granu-
ialed, §5.30§3.50c,

BAN FRANCISCO, May
Hawallan raw sugar, 4,

Dulnth Linseed Market,
DULUTH, AMay 20—Fiaxssed, $2.75

20.—Calltornia-

Dried Frulg at New York.
NEW YORHK, May 20.—Evaporatéd ap-
ples scarce. Frunes dull, Peachea asteady,

4

dozen )

ALL GENERAL LIST
13 STRONG AT 31A

Every Group, Except Inde-
pendent Steels, Supported.

BETHLEHEM IS FIRM

Stock Is Expected to Be Basis
Eventually for Real Merger
of Independent Groups.

EY MONITOR.
(Copyright by the Publle Ledger Company.
Published by Arrangement.)

NEW YORK, May 20.—(Special.)—The
gencral list was strong and active In tha
firat hour today and pragtically overy
Froup, with the exception of some of the
Indepandent stesls, met with good sup-
port. Nuturally the withdrawal of the
}nun:nm\n ‘,'-rr-t & Tube company from
the “six compuny” steel merger has d
o dompening offect o sentiment generally
regarding this particular stock.

On the other hand Bethlohem B showed
comparstive firmness, Opinion is growing
that eventually Bethlehem wlil ba a basis
for a real merger of the Indepandent
£tocks and this is helghtened by the fuot
thit Lackawanna =and Youngstown, the
r-:n twe companies to broak away from
tha "saven company’” group, have had in-
terlocking .ntcrnu m the plhh

Aftar thes gfir g:

hnur :- there wos
soma dipponition

on tha g L of longs to
1.¢It.a Rrotlls, but whenever selling of this
nalurs  threatened to tnie tha upward
mavement, tradars who wers socumulating
naw long lMnes apparent Iy aulfted Into
othar groups wnd thus the market pre-
garved a uniform front, Indusirial av-
nrages, rallroad averages mnd copper aver-

Aged mre generslly In new high ground for
the movement

L] - L]

Copper stockn na n E7oup wers strong
and actlve, and l.ra'::,; r tablimhed & new
higk for the year at Kennecott was

off fractonally, thia gnkllng being & nat-
ura.l rénction after the recont advanes,
which was based upon expactatliona of the
MRuguration of dividends by mother lode
With this dividend sctuaily deciarsd some
traders wera i'ltnr\ad. o m.ho profita,

Among the ralils, '-t Panl continued s
leader, and tha commen régistared & fur-
ther advancs of two pafnts, with tha ne
ferred up 1%, D, 1. & W. was alsn
sironger, closing two pelnts highor, while
Erle surprised the market with a nharp
advance of 1% polnls to & basls of 15,
closing at the top, New Haven was ons
of the most active features In tha cntire
market and advanced points to & naw
high record at 86 at the
top. This buyi staries
circulated to the offect that yn. promi-
nent rallway systems were seeking control
of the propariy.

- -
withdrawnal of thes TYoung
Bheet & Tube company from tf
company” merger has affected sentiment
in th®s market, and the independent sf
are ambout the only group which fail
to share in the surge of prices in today's
short mession.

Tha town

- -

Bathle
and th
the ge=r ;
of Lackawanna und Youngstown Trom the
originl saven-company meorger plan would
force & new merger plan which would use
Bethlehem as a basa,

. =

Tha United Shoe Mnchinery corporstion
report for the fiscal yemr ended February
a8 slhiows net enarnings of $3,004.147 afier
federal taxes and referred . dividends.
Thix is equal to 51 75 on the §20 par value
on comman sloc

.

Fure Oil l'om['lm_\ and subgldinries show
gross enrninga of $N0.722.402 for the fis
vour endsd March Fi. Net surplus Income
mmounts to $4,966.781,  Total '\u"v.un or
March B, 1021, wus
with the pet preminm er |
ital steck nmounting to §1
total of $52.278.073, Ir
doploticn charges samount
raduoced this surplus to §47,
added te the not purpius in oms for '1:=
iast flsoal year makes total surplug
$02.725, 470, Dividend paymentsa nmemmn!
1o $0.413.095, including preferred and com-
mon dividends In cash and common i
dends paid in stock, inft the company w
a surplus of $406.414.4 1.'1 on March 81,

- -

1, k1u.
fitory
to £4.516.8
o, \\hll

1022

Eoesip
artatn

Avcording to commiszion house
thers ia under way & movament of o
commisslon houss customers to got out
of Pacifla Ol on the general thsory that
any chang2 of control to mers powerful
Interasts would probably have an ndvarss
affoct on the dividend policy of the com-
pany. Soma of thess traders ars wwitch-
ing Into Haana—:‘.ﬁu :m! .nih-l' coppora

An-advance of two points or 80 In Amar-
fean Car Foundry develops a scaveity of
floating rup:ﬂ_\' of the stock. and ths un-
dertone ls firm., While 10 Wwnz o poor
yenr for this company as for most othern,
{t is borne In mind that the fiscal year did
not end until April 80 and therefore part
of thn good business oncountered early
this year will be ineloded. It (8 belleved
that the §$12 common dividend wil
enrnad as a result of consistently good re
palr bualnsss: and Income from  invesi-
menis

. L] -

In soame quarters thare s a dlspesition
to look for Indication from the intersiats
gommaerce commlission buafors the markat
geis undar way Monday on ths genaral
theory that the results of the White House
dinner to the railroad exscutives tonight
should bear eariy fruit.

. . ']

Merger talk {s agaln swinging Into the
rallronda and New Haven was well hought
today on circulation of reports that both
Canadian Pacife s&nd Pznnsylvanis wen
seeking control of the road,

. . .

merger of J. Kayser and
the H. R. Muallinzon companies In (the silk
business was flally denisd by President
Bayer of the Kayrer company today. Ar,

ayer sald that not only wers there no ne-
gotlatinnx in progress hut thers will s no
reazon for thess two compunies to consider
such a plan becauss of the fact that thess
two comparnles ars in different lines of
the silk business.

The raportad

SHEEP MARKETING ON LARGE SCALE

Lambs, Yearlings and Weothers Weak at

Stockyards,

Thirteen loads of nahaep, containing
1605 head, togather with 27 cattls and
two calves, mads up the day's errivals at
ths stockynrds yesterday. Twelva Joads
of sheep came on confract. Business dur-
tng the day was quist.. The Weavy mar-
keting of whesp snd Iambs during the
week laft prices In this lUne In a weaic-
ened conditlon. Cattle and hogs were
steady. .

Prices quoted at the Portiand Unlon
stockyardm were as followw;

tle
(Cholce stesrs
Good to medinm
Fajir to madium sigers ..
Common Lo falr steers ..
Cholee faosders
Falr to good feadars ..
*holce cows and helfers
Medium to good cows, helfera
Falr to moedium cows, helfers.
Mommon Cows
Canners  ....-
Bulls

Cholco lln.l.r} r._.lhen
Prime light calves
Medium light calves .

Heavy calves
Hogs—
Primé ligh
Smooth h»u\
Smooth heavy. 300 Ths 0.
Rough heavy
Fat plgs
Feodor plea
Stags, subject to doﬂmsn :
Ehaep—
Best apring Inmbs
Medium spring lamba
Common . spring lambs
Cull lamhs
Light yearlings ..
Heavy yeariinga
Light wethers
Heavy wethers
Eveas

T.00

0

Chiengo Livestock Market,

CHICAGO: May 10—(U. 8 Bureau af
Muarkeis }—Cuattle, 500, compured woesk
sgo: Besl steers, 10§1ihGe higher: she
stock mostly steady; canners weak: bu
16@25c lower; veal calves unevenly tlandy
to B0 higher; choice calves up most;
stockers and foeders dull. weak to lower:
top beef steers for week, $0.25; wask's
bulic  prices, beel ateers, $T.T0GS6.60;

L)

f:‘ar‘kﬂa and  feeders, JTHTI5:

I!u o carihinty

| negotiantions w

ﬁ"mnnf

murf
fodders, SR@E.50; butcher she stock, §5.0
@ 7.15. canners and cutters, $3.00§ 4T
veal ocalves, £940.75

Hogs—8000. market steady to strong.
with Friday's average, quality considered
spols & 1o 10c¢c higher; top, §il; bulk,
$10.60610.95; shippers took about SH
holdovers light: plga strong, mostly IS..'-IJ
@1Y; packing sows wenl, 10@15c lower.

Sheap—3ii: five duumu choles D0 and
§4-pound shorn lamba, 12759 13;
and Epring lamba quoted {lrm. Compared
with wesk ngo; Fed lambs and fat shesp
mostly 7ic to §1 lower: spring lambe, 508
Toc lower: feoder ends and culls, 25 1o
Glc lower: cloalng top spring lambs, $13;
feedors -around $I12.25; buik shorn lambe,
FILO0GI2.50; bulk fat ewes, $5G7: ex-
trome heavies down to 84,

Eansas City Livestork Market.

KANSAS CITY, Mo, May 20—(U. 8
Bureau of Markels.) — Cattls, 050, for
woelk; beef steers, 10@L0e lower; top,
$8.80; she stock weak to D0o lower: com-
mon and medium grades off most: can-
oers and bulls steady; calves mostly
steady; In-betwesn grades lower; =slock
cows and heifers, feeders and stock calves
mostly 25@ 300 lower; stock steers 35c@§l
lower:

Hoge—1000, notive to packers and ship-
pors, 0@ 10c higher than yesterday's av-
erage; buik good and cholce, 109 to E.""l-
pound welghts, $10.0010.75 Ixed
10 ﬂﬂﬂ-puunﬂtr! $10.40 o 1 + . butlk,
$10.45310.75; top, $10.75; throw-out sows,
$R.20@ .00,

Sheep—250, for week:
about stendy; Avizonas,
ing classes, §1G

—_—e—
San TFranclsco Livestock Markets.

EAN FRANCIBCO, May 20.—Steers: Na
1. $7@1.75;: Xo. 2 20@6.73; cows and
heifers, No, 1. §5§ o, 2, $408; bullx
and stags, $304;
hiuvy, 35S

Sheep—Wethers, $86.50@FT.
E5.50: fambs S10§11.

Sheep: Wethers, sﬁbﬂﬁnﬂﬁ. ewen, §4.50
F5.50; lambs, $10F10.30,

Hogs: 135 to 200 pounds, $11.50@12; 200
to 250 pounds, §1050@F11; 250 to 800
pounds, $O.30410,

Hpring  Inmba
$14.90; other kill-

llght

.60; ewea, §4.50

Seattle Livestock Market.
SEATTLE, May 20—Catile and heoegs
steady, no receipis: prices unchanged.

GAOP FAR FAOM oA

WHEAT LATE IN ALL
WESTERN SECTIONS,

No Certainty as to Outcome at Pres-
ent Time—July Option
Is Strong.

review of iha wheat mar-
A Goudiman of Clemant,
Co., Chicago, ua wired to Yerrin
Rhodes. Inc.. of Portland, follown:

The Muy dellvery ia passing away with-
out &ny noluble disturbance of the mar-
fkat: The op
iy been matarially reduoced.
in tho
menersl

The weekly
knts by
Curils &
&

Polar

Thes atrength
July delivary s indicative of thes
fear nf a late, and perhaps poor
harvest.  Foralgn demand s falr, and
the larga decrcass in (he visible supply
Iant weok nhown that the year's end carry-
over will nol be iarze.

My sommary of naw cerop eonditions in
the country southwes
Tollows: The plant is lale cverywhers,
The southern countiss of Kansas ars not
materially advancesd over the eondlition
of the piant in Illinois Missouri growth
eondition s not much Dbetter. 1In the
western  counties of HKuansas, where
wheat did not come up until spring.
Iatenean {8 such as to preclode th
bility of

S

md with
gion has ho
in the past

Whon 1 |=ft
tha country loolkad

has n
Kunson

annual rain

ra-
fall

s soveral daym ago
splendid, bot thera is
too great a margin Lo make up to hope
ue' large reagsrvas Wheat has an in-

d tendency to go to harvest in the

a8 reglon sbout Juns 20, and should
follow [ta tandency thia year, the grain
would pot smount o much In welght.
The plant everywhete ix mo walary that
n oouple of days of hot weather woold
!Jr:m and shrivel it Tf the hlonming
i= pamsad without high perE-
the chances will be Improved,

ns to the outooma st
The huarvest will he
nt best, 1 unceriainty will pre

Iong as the weather remalns

aover the big ball

In the Texas reglon, whers the harvost
period I= now reschpd, there Is groat
dlzappointment and good obsorvers esti-

Id will not be over 8,000,000

y government figures and my

wd estimated 11,000,000

bunhieols for this ssctinn on May 1. Okla-
homa's Hopss are being reduced as tho
h sanson appronches, and Lhis is
ll.hvly to extend over the belt.

present thne.

rr\nl

PRODUCE MARKET

Prices Current on Vegetables, Fresh Fruits,
Ete, at Bay Clty,

FRANCISUO, Msy 20.—(State

kets }—FPoultry—Broilera,

BAN FRANCISCO

i8]

a2

SAN
vi mnn of An

Lurkp\- :
Frult—Apples, j!,, ‘o 4-tler,
navel cranged, S50498: Valenclaa,
. f ILnlurg, $5@7; loguats, pound,
15a; grapefrult , $344.23; atrawberrios.
ernts; FL20@L00; cherries, box, $LI5{
280; apricots, pound, B0E@350; gooas
ries pound, F25c; cantelopes, §4.00
ceate: raspberries, §2.00 per drawer,
Vegetubles—Articholes, 1nr§n -
$4.00G B 00; BEPRATHEUN, poun Bp10c;
bemtin, pound, 10§F40e; carTois, BECK,
§1.25@§5.00; celery, crate, $2.00§4.00; spin-
uch, pound, 2@4c; tornips, s-wl.. $2.00&
u60; ecucuambers, dozen, S0§2.00; lot-
tuse, crate, blegl.on; white onmm.. crate,
$1.6081.75; yellow, cwt., 81.25&!.50;
parsnips, sack, $3@3.28; peas, 1% @4
potatoss, SLOO@250; new, 3% @0Ye; rhu-
on:h $1.800%; summar asgusash, Crate,
1.25 @ 1.50; n, $225 dozen,
!hu,-,wu——k'lour. 4360 quarisr
wheat, 500 centals: barley, G325
ontons, 1479 sacks; potitoes,
corn, 4200 centals; hay, 140
005: oranges and lamons, 2030 boxes

2 h
stock, Z00 hend,

erats,

macks;
Cn‘rlans‘

STORING OF BUTTER 18 RETARDED

Late Season and Higher Prices Affect

Epeoulntion,

CHICAGO, May 20—Full grass butter in
dppearing on the markst and many opsr-
ptors are turning thsir attontion to the
etoring for winter demand. us to w
late szason and higher prices than werse
expected the storing demand has been
considerably retarded. Cold, disagreeable
weather has prevented a rapld incrzass In
production. Fancy. butler nearly all week
was =old guite readily and at times was
scarce. Cantralizad only at tlmes showed
any accumuintion and the marists neariy

ok were firm.
ts for the four iarge marksts sinoe
I wore approxiniataly 440,000 tubs

Januury 1 wers 6,000,000 tubs heavier than
last Your,
CITY MAKES

OE FEE ON BONDS

Matter Must Be Presented Later to Full
Bhipping Board,

TACOMA, Waszsh., May 20.—({Spocial.}—

y Altorney Denuis of Taconm mm‘f -he

car line bonds in Wu:hmsmn. . G :-*f—

day. While no mnswer could be .r:hen
atad

in natisfied

tar
to the board
the

until
B8 a

the malter is presen
whoie, Mr, Lennls

(f'ml- he tel
It Is

graphed to Mayor Riddsli,
ballaved the clty ecan ssttle with

k the board on a basia of between 20 and

20 per g¢ent on the outstanding bonds,

[w. tch wlli be less than the prosent market

valge of the equlpment represented by the |
bonds. The government lent
Tacoms $232.000 to bulld the line and de-
mands retirement of the ba)ndl, Tha
city has urgs=d cancallation of the obli-
gation on the grounds that the joan waa
a war tims necessity,
Chicago Potato Market.

ICAGD, May 20—Potatoes, ateady;
rerp!p!ﬂ 67 care; total United States =hip-
ments, 657 cars; Wisconsin sacked and
bullk round whites, $1508 160 cwt.; Min-
nesots sacked round whites, $L15 cwi.;
Canadlan. sacked roond whites XNo,
mostly 31,00 cwt: ldahe sacked russsts
£2 ewtl,: new  stock astrong: Alabama
packed Bliss Triumphs No, 1. IRGH3ET5
ewh; Texns packed Hilma Triumpha Noo I,
$4.60 ewt.; Fiorida SBpauniding Ros=a, donbils
lepded barrels, No. 1 $4.00@0.75; No. 2
HE 425,

calves. $3§0.50; !

1 coptracis have undoubisd- |

aheep |

t of Chicagoe |Is ""'l“’"ﬂiw:l:ld

| tlons for tho

The | desll
eatur- | Vaiye

{in

Thers |

i [WPortiand

| he

111 ba concluded | m short|

nm tity of | S¢pt,

L
1

"[‘IORRIS BROTHERS CORPORATION

to the fact that

xtAberds
$Arco, Id
1t Astoria,
L Astoria,
fAstoria,
Asxtoria,
{ Bandon

I H 0,
fildahkn Fa
§Lava Spris
§Malad, Ida

EFAN0,

th Bend,
xOiympin, Wn,,
xPort Orelard, W
=Renton, Wn., Sar
giRoundup, Montana
§Soda Springs, Jda,

o
L& !—\l‘ g
(Wi

fPrince
xWinnipeg

fDenotes $1000 Senomination.

notes §100, f{Denotea fractiona

[ Denotes SO0, qf

TELEGRATH OR TELEFHONE

Are You Comparing?

May is our most successful month owing largely
inveslors are comparing—

SECURITY — PRICE — YIELD

UNITED STATES MUNICIPAL BONDS,

Hoteny §

t ds 1000, Sho0,

OREDERS AT OUR EATIENSE,

[MORRIS BROTIHERS CORPORATIC

MIDDLIE |

Government and Municipal Bonds

| MORRIS BUILDING
| BROADWAY 215l

Portland.Oregon

309-if STARK ST. |
SAFE DEPOSIT BOXES

EGLINE LED BY WA

EVENING UF TRADES Blil_]_\l\'.;

WHEAT AT CHICAGO.

Early Market Is Bullishly Affected

by Unfavorable Crop He-

ports From Southwest.

CHICAGO, May 20.—Evetlng up for the
([ wheat prices here
break s!

the trading today, tha May
ing the decline, nithou
southwest tel of vorable

Fave

condl-

NEW “rop the mark
rathar bullish const |
! The finlsh was

My

The whent
tha onrly
houdes and shorts
the deforred deliv
slightyl higher des £
at Liverponl. The May
der presgure from reat
averagod thia t
from & §
alsn the

BY

showed falr sire
with comn
the buving

murie

lower, jost support ¢oming

which

coniinug Lthe t
belng mlmoxt

southwast told
erop as
miid that raln was
which bave had
the t Elx

tne

the mnar
cars and de = 3
maorning Jw 430,000
oat while acting ral
rom thoe high point
=

July cor
vislons aver
trade. Tt

make the lower rangs, de
in hogs,

In latlber rec
k & Cooke

The Chicago ®
day by tha Owv
follows

All things consldered, July
tomber wheat heid remarkably
day In face of henvy selling by th
ing long Interest and hy Jocal aper
whn were Impressad with the libe
ceipts &t primary "nnr].n 5,

we

up stock
nes 300,000 1
at Misourl riv Ints 10 COmMe an
sas Clty and St Louis ol weak cash
markets with the de wlow, but In
Chicago spot prices we
futures Beaboard messages
demand was Indifferent, hut
'mun 4 that business might be
decline next w
Crop reports I
! been nO
recognize

-iol e on a

4

porfect weather will

taln conditions until
;Jnmuh of arother ¢cro
care 13 IR
p dellverles at it
rn within a narrow mngs and
talled to foilow tha decline in whest, ex-
cept In n very small Wa¥ Soma of the
buying of July was o,‘rc.dltrd. to export In-
terasts :lga.ll:s.. cash sales. Country of-
ferings to arrive wern reported only mod-
erate;. Tho cash markgt was firm on re-
celpts of 150 ears. It bout tims for the
after planting movement 10 get undsr way
and unless it Is of much larger propor-
tlons than now indieated we look for a
very strong market us the demand prom-

lues to ba very good.

Oats—The only featurs of oonsequence
was the selling of July by houses pre-
sumed to be acting for
Intereste,. Cash
prices quoted wara r
try nffrrlng‘i fo a
buniness ported
:(-lnlfnn d

¢
o the sho —1 elde
prices

export
At the

No
re clther here or
w1t}
n_ wheat,
nd gunted nomi-
h the fulure

ns follows:

fenture]aszs
ness

ie
§
1 traile

Iy ateady as cor

Low.

-2k 2B

1104 se 110 L18%
CORN.

Al 8114

g% Ol

B8 T B8%
OATR

B1%
ey
N

ol .] .
A0 41
MESE POREK.
11.50
1132

£ 115
..... .-11.90
SPARE RIBS.

L300 1200
AL 1180

t,.:uh pr.cn wWere!

Wheat—No. 2 hard, 313081364

Corn—No. 2 mized, 62%¢c; No. 2

23 Ghalc.

Oats—No. 8 white, 30% @403

Rye—No. 1, $1.08,

Barlay—Naomlinn)

Timothy seed—EL50§ &

Clover ssed—§12¢ 22

Pork—Nominal

Lard—£11.25

Ribs—Nominzl,

12,00

E
. 11.85

yellow,

Cash Grain Markets,
Furnished by Herrin & Rhodes,
Portiand:
MINNEAPOLIS, 3Aay 20,
1 dark nerthern, FLGZN @1.82 ~
dark northern, $E.51% @1.06%; Ne. 8 dark
thern, SN YLNNT Noo 1 northern,

t-\l.

‘\l'!l.fl'l" Grain Murket.

\lnuu--:'ln'llq “ heat Pulures,

Winnipeg Wheat

Fultures,
M \

gonlan. Muain

OVERBECK
COOKE CO.

Brokers, Stocks, Bonds, Uotton,
Grain, Ete.
BOARD OF TEADE BLDG,
Walla Walla, Wash,
Portlend, Or.
Pendleton. OF.
MEMBERS l'lflll{{'\lﬂf‘h BOARD oOF

E,

E16-217

Correspondents of Logan & Bryan,
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