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BONUG TALK FELT
. INBOND BUSINESS

Probability of Legislation
Makes Markef Quiet.

SALES TAX IS FAVORED

Minois Manufacturers Send

gram to President Harding,

Blg Exhibition ‘Held.

pan
CHICAGO.

st week's cles 1EB
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Lthan
and 10,000

:vious

Ta WIS

stock on rising
havs turned the
bamiers, who last
little of the llquidation so
in manufacturing and
1ers.
Money Market Little Changed.
Otherwise the local mon
shows 1lttle
paper sells on :
per cant and
from 3 ¢ 3%. 2 & ne
rangs i ) 6 and 6, with the ma-
jority at and over the cot
loans are alsp mostly 034, with
At 6 and a few at 6.
Bond business has bheen
qulet since the soldlers’ bor
lation became Imminer
The Illinois Manufac ers associa-
tion’s directors telegraphed Presidant
Harding a resolution favoring sales
tax for.paying the soldiers’ bonus, if
thero must be one.
Heavy Buainess Reported.
Reports from every eource to the
Intarstets merchants' council tell of
heavy business. Staple llnes and
Eagter offérings, - especially novelty
items, were conspicuous at mer-
chandise exposition of the Manufuc-

d Ted

s legls

the

| minal rallways,

Tele-

turers” and Importers' Association of
America. Presldent Albert Leverx
sald:

“Merchants are fooling the
about conditionz, Thosze "
their markdowns early are In good
shaps nnd feel satisfied with busi-
ness.'

Business written the past
at the exposition of glas potter
lamps and e furn ings
ceoded $1,600,000 ith 1500 buyers
attendance, & new record for
sales and number of buyers.

Merchandising Exhibit Rig.

Becretary J. W. Power aald

#Thia was the biggest' merchandls-
Ing” exhiblt of its kind ever held In
America. The only larg ona
that at Leipeic and European monuv-
facturers will be invited to partici-
pate hereafter in Chicago's dlspls |

Standard Gas & Electric subsidinries
electric ene ocutput for W
snding February 4 was 10.7 per cent
more than a i ago and artificial
gas output 12 per cent more. T r
report retall conditions Improving in
most communities,

y ¢, Honnold, secs

Operators’

who Lo

fortnight |

in
both

i

I collectlve bargaining .as a
practice and poliey, widely

among industries during the last 20
years, has heratofore justified itsdlf,
but employers are tow nsked to nego-
tiate with n monopoly. Coal operators
quite generally still belleve In appro-
priately limited joint collective bar-
galning, but not the recent rapid
growth in «ize of wage confarénce
croupings. Hepresentatives allen in
residence may be wholl

knowledg of the local cor

The natural and essential ¢
of the closod shop must
sumption by the union o
of every responsibilify inc
wage agreement and its just enforce-
ment, or organized labor cannot clalm
freedom, the same competition in the
smpioyment of lnbor that exists in tha
disposition of the commodity they |
prod for sale in the common mar-
kats"

Much Cement on ¥Mand,

Tlinols expects to use approxim
Iy 4,000,000 barrels of cement this
year. Cement manufacturers are re
ported to have 11,000,000 barrels in
warehouses as a result of westsrn
stateg boyeott until the recent cut
of 25 centa a barrel. |

AS part of Seeretiury Hoover's plan
to popularize American exports in|
South America, Dr. M. . Leopold of |
the bureau of mines Is taking mo
pletures of Chleas
ticularly packing 1 t
of asbestos he and his st
from Quebec mines to the
the XRockies and to demonstr
heavy excavating machinery, they
traveled from mnorthern Michigan
ranges to southern Mississippl with
30 trunke.

Orders for box cars on western rail-
roads show no abatement, especially
from the corn gections. '

Burlington Jeadings the first h
February ware 65,004 care, an Incre
of 11,268, Livestock increased 6, grain
1061 and coal 2657,

Whent Heceipts Larger.
ary receipts of whe
soma 20 per cent large
¥ tithough the last
amaller. Farm reserves are
BEurope and the United Kingdom have
absorbed the surplus of +
countrieg so closely that
supplies are regarded of g
portance.

The weak's
wheat, corn
26,068,000
the
YEar

0 ‘ate

primaery rece
and oats comb
bushels, against
previous and yi10,000 a
ago. Shipments weara 12,446.000
pgainst 10,076.000 a year ago. Ship-
ments of cured 1 fresh meats from
Uhicago were 3 12,000 pounds agning
T J00; of lard, 5,530,000 agaln;
14,060,000 and of canned meats
ninst 61 ;
ent lvestock trader sald:
us of wvisible fat cattle
discloses wostern and Texas feed lots
Baing depleted to Pacific coast =
ing. There will be little Texas grass
beof this spason, owing to drouth and

weak

adopted | o

| July

cors bolt cattle have been cashed so
freely that when the market |8 not so

erowded as [t has been all winter the |

Hd will blow off,
stato cuttle sold r
narrow margin
fat cattle.
worse off
surprised

Many would rein-
rently but for ths
botween foeders and
The longer they wait the
they will bhe. Hogs hiive
everyone, but will
higher. There is a shortage. Europe
took 20,000,000 pounde of American
Inrd last woeek. Packers realize that
4t 18 too Jute in the season for a bear
enmpaign”

The Livestock Exchange Nitional
bank will receive bids up to March 1
for all or part of the shares owned
by Morris & Cdw officers In stock-

LY

work |

yurds companies and stockyardsa ter-

]

Because of Judge Landis' resigna-
tion the Penhsylvanin's injunction
cafe agalnst the ralirond Inbor board,
set for Monday, will go ovaer to March
The hoard's decision on dispateh-
ers’ working rules will be made pub-
lic Monduy afternoomn.

Caffee Futures Firm.
YORK, Feb, 18 —The ‘market
futures was firm
. Hales
) bagn.

for
wing to renewed
e estimated at ubout
5 quotati : Mnreh
Beptamber

Dried Froit at New York,
NEW YORK . 1IB.—Evaporatsd ap-
7 4y peaches, more

Hops, Ete,, at New York.
HE, Feb, 15—Hopa, hides and

Cotton Market.

YORK, Feb 18.—Epot
ateady; middling 5. a0,

ARGENTINE CROP 15 LESS

REDUCED ESTIMATES ADVANCE
|

PRICES IN WHEAT MARKET. |

colion,

Three Cents Net Gain at Close atl

Chicago—"FProfit Selling Has

Temporary Effect.
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ICE FREES 15 STEAMERS

OIf ' Stockholm

Increased Agnin, However,

Pressure Coast Is

18—A slight
ions off
enabled 15 stegm-
enburg harbor. To-
, the lbs pressure agaln !
mous extent and
expressed for the 40
drifting among the

Iloes,
Saow na are hindering usge of
alirplanes curry food to the vessels
o are making the work of the
ice breakers difficult. The situstion
in ind aad at, the entrance to
le sea Is erifieal. The Baltle
iz virtually closéd. The only open
ports In Scandinavia are Christiania,
Stavanger, Bergen and Asbjerb, No

the

| terests

Swedish harbors, at preseat, are cpen,

JI0CK [53UES HIT
NEW HIGH LEVELS

Moderate Volume of Business
Is Transacted.

SUGAR AND GAS ACTIVE

American Locomotive, Baldwin and
Rock Island Reach Highest
Marks of Year.

NEW YORK, Feb, 18, —(Special)—
SBtocks todny displayed n steady un-
dertone on & moderate volume of busi-
ne Speculative operations, how-
ever, were concentrated on @ com-
paratively small number of issues,
with American Locomotive and Bald-
win advancing to new high levels for
the year. Rock Island stood out prom-
inently among the ralls, which were
generally inactive though steady.
Hocek Island also registered a new high
level for the year, Westinghouse was
another active industrial and the buy-
ing appeared to bas predicated largely
on the theory that the stock was out
of jine with others in this group, and
that its industrial and finencial posi-

i titled it to s=1l higher.
sidgrable activity made
arance in the gas stocks.
gar shares were stoady,
preferred
g5 of
given as the oceasion for the buyin
Steels Are Firm,
s firm within & nor-
States St held
both Republic and

:1 B closed fractionully
ré was little news bear-

eral financial situation.

n was disclosed

of the country

report of the controller of the

Angther incident was the

ment of a small engagement

3 sxporty to India. No signifi-

ce iz attached to I, however, and

it s not believed to be indicative of

the beginning of 4n outwuard move-
ment of the yellow metal,

Traders weare inelir
soomn
when it was found t
was coming into the murket.
were a fow weak [ssues,
Amerlean Sumatra, which declined as
a direct result of the action of the

resterday In passing the
Scale buying
short commitments
¢ only support in this issue
Locomotive Stocks Boosted,

Plerce 011 preferred resumed (ts
downwarde curss, catablishing a new
low price A considerabls quantity
of the stock chang hands at 47 and
thls buying was said to be partly for

covering of wort
irtly  sug from
tified with company.
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in its quotation
There has been confident buying re-
cently In the stock of Loew's theater.
This buying has been largely for the
account of important interests in the
£ 2ald, and is based on
of e earnings,
tors of the Boston compuny
today declared a dividend of 25 cents
per share on the common stock. This
i t first October,
reqular quart payment
same amount made,

Inere:

he sing

the

of

Tire Company to Heoport.

annual report
Company
it i2 under-
a most un-
s who liave

i1 be published,
tood that it will
favorable showing. Br T
been watohi the firading. in the
stock declare that n large short in-
te is being built up and that the
buyving apparently is for banking in-
fdentified with the company.
It 1= intd tad that on the publica-
tion of the statement a drive against
this short interest may be in order.

The accumulation in Lehigh valley,
which has been pointed out from time
time, iz sald to for a group
which algo Isaceumulating Naw York
Centranl.:. This group is said to be
working in harmony with the market
interests In Roek Island and Ameri-
can Can In sunlly wel-informed
juarters this rather curious combina-
tion s taken to indicate lively specu-
lative markets. in these four [ssues
during the coming year.

rest

Iron Products Weak.

Iron proaucts were ona of the weal
features;, transactions being made at
30%. The recent advance s attrib-
uted solely to the operntions of o
spoculative group, and did not result
in much of a public following, accord-
ing to current gossip.

Texas land agaln was active today,
buying belng for the account of ths
same operntor who was active In it
recently. This {s said to be based on
the discovery of ail on the company’'s
property as well ag to enhanced value
of land in Texus.

Local banks today announced en-
eagamerits of gold for export to India
totaling $800,000. This follows ship-
ments of about $3.000,000 this week
to India from London. Bankers were
not inclined to believe that this
meant the beginning of apy great
outflow of gold, although the extent
to which the metal might be with-
drawn frankly was sald to be an un-
known quantity. It ix known that
the government authorities in Wash-
ington do, not view with
porte of Bold, from
this time.

Money Heserve Declines.
For the first time within the recol-
lzction of the present generation the

i to eover com-

at lttle stock |
There |
notably |

commitments |

when af

of |

favor ox-|
this country ntl

O Americans who are going to Europe this
year the Passion Play is an added attraction.
This famous sacred drama is enacted every ten
years at Oberammergau. This year it will be
held every Sunday, beginning May 14th, until
September 24th, and occasionally on week days.

If you are going to. Europe this year, whether
you include this wonderful spectacle in your
itinerary or not, you will want to cross the
Atlantic on American ships—your ships.

A successful American Merchant Marine is
in the making. If you are going to Europe you
will want to feel that you have helped that great
undertaking to be greater. In order to make that
casy for you, your Government has seen to it that

v’

you will be supremely comfortable and well-
served on American ships.

To convey ina few words the peculiar charm
of such ships as the George Washington, the
America and others of the line, is difficult. Such
terms as luxurious, commodious, palatial at once
occur. They are fitting adjectives, yet they leave
something unsaid. There i5s a quiet beauty, an
atmosphere of exquisite taste, a perfection of soft-
footed service on these ships that has somehow
been combined with a cheerful, easy Americanism,
leavened by the most insiduously delicate touch
of the foreign and exotic, to make an atmosphere
unique on the seas.

Send in the information blank today. You
cannot afford not to know more about this service.

Fer imfermatsem in regard to sailings and accommodations, address

UNITED

45 Broadway -
Moare and M:Cormacl, Inc,

o

STATES

Rossewelr Steambip CA., Ime,

Write for Booklet

Yoor Gevermment Wishes the mame of every prospactive
traveler, If you are comsidering am ocesn voyage anywlure,
send the information blank mow— mo matter ohen you intend to
go. You will receive withost cost the Government's booklet of
authentic travel informatien; description of ships and literature
on foreign Fuitries. You will be under 5o oblipation,

If you yourself canaot take a trip, clip the infermation blank

anyway and wrge some friend whe may

ge to sead it in. Do gor

send the blank in for your friend; simply give it 1o him to send
. Thus yea too Will help the American Merchant Marise.

L

Usited American Lines, Inec.

I N-E §
New York City

Information Section

NFORMATION BLANK
To USS. Shipping Board
Washington, . C.
U. S.*»BU

ut oblipation the U, &, Gavern-
avel facts and alio information

o 1 am merely considering
y date will be aboot

TED

STATES SHIPPING BOARD

INFORMATION SECTION 130 BU
WASHINGTON,

5 SR o

|

deficit in reserves
house banks Inst week was not fol-
lowed by higher money rates this
waek. it will be interesting to fol-
low the course of . mouney ratas during
the coming week in view of mnother
deficit In reserves reported by these
institutions thls week. The amount
glven is $2,198,740. According to the
wiekly statement, the surplus de-
clined §336,850, loans and discounts
decreased $46,760,000, demand depoe-
its increased $20,8%3.000 and time da-
posits increaszed 3$6,541.000. An In-

of* the clearing-

crease of reserves in the federal re-,

serva bank of $2,290,000 indicatas a
| desire on the part of the clearing-
house banks to strengthen further
‘u.m position of the local federal re-
| serve.

Stare to Fight Sales.

- ,

| CHICAGO, Feb, 18.—Suit to prevent
the Co-operative League of America
from selling 317,000,000 of so-called

Passenger and Freight

- Service to California

Through Sallings to San Franclace,
Los Angeles and San Diego,
Leave Municlpal Dock No, 2,4 P, M.

8S. Senator - - - - - Feb. 25
|| SS. Admiral Evans - Mar. 4
SS. Senator - - - - Mar. 11

l And Every Saturday Thercafter,

| Local Serviee to
| MARSHFIELD, EUREKA AND
SAN FRANCISCO

Admiral Rodman - - Mar. 1
Every 14 Dayn Therenfter.
Fast Trans-Pacific Passen-

ger and Freight Service

Yokohnma, Kobe, Shanghal,
Hongkong and Maniig
Calling from Senttle,

SS. Wenatchee - - - Mar. 4
SS. Bay State - - - - Mar, 18
SS. Keystone State - April 1

For full information apply to

101 Third St., Corner Stark
Phone Bdwy. 54581,

“investment contracots” was filed in
circult court today by Attorney-Gen-
eral Brundage of Ilinois on behalf of
the secretary of state,

INDIA TO BUY U. S. GOLD

Strikes in Sonth Africa Cut Down
British Supply of Metal.

NEW YORK, Feb. 18—Strikes (n
tha South African gold fields have
brought Great Britain's-ready supply
of the precious metal so low that
American bankers Lmvn stepped into

the breach with gold shipments it
was learned today. I

Local banks today made engage-
ments to ship 3800600 in gold bars
to Bombay, India. Gold exporte from
America have been practically nil
for some months, 4

i

German Roands Restored.

WASHINGTON, D. C., Feb. 18 —Ger-
many's rallroads have been restored
almost to nprmal pre-war basls, ac-
cording to advices received today by
the departmient of commerce. Condi-
tions are steadily improving,

T

INTERCOASTAL
FREIGHT
SERVICE.

(Regular service between Portland; Mainoe: Philadelnhia, Boston,

New York and

From
Portland, Or.

cersnvss«MAr. 13 | LEHIGH

USH . . Mnr. 24
WEST CATANACE Apr. 7| *DOC
*Cargo space un

WEST ISLETA
HRA.....

Los Angeles, S8an Franclsco, |
Wikt eeome i e bane R0 orla iantisi2d
.“bs ~ton steal vessels.

North Atlantic and
WESTBOUND
From

From
Portln;rmll’. i{nn. 1l'li::_r.m:.
eb. 3
Mar, 12 Mar, 15
Leave New York
der refrigeration,

For Further Information Apply to

THD
101 Third Street.

LINE, Paclfic Coast Agents, :

Fhoune Broadway IHEI.}

OREGON-PACIFIC COMPANY

AGENTS FOR

. TOYO KISEN KAISHA

AND JOINT SERVICE OF

" HOLLAND-AMERICA LINE
ROYAL MAIL STEAM PACKET COMPANY

Sailings for Japan, China and West Coast South Amerlen,
and United Kingdom and BEuropean Poris,

GENERAL FREIGHT AND PASSENGER OFFICE

203 Wilcox Bldg.

Bdwy. 4529

Portland, Or.

to Riode Janeiro, Montevideo and Buenos

Alres, Finest ships— American service—

American food —American comforts. Sail-

ings from Pler 8, Hoboken.
Avolus.......ov0n . Feb, 2. Mar. 30
Huron. +«..Feb. 18, Apr. 13
American Legion. . Mar. 2, Apr. 27
Southern Cross............Mar, 16

For descriptive bookief, address
67 Wall St., New York City

Mamoging Operators for

. S. SHIPPING BOARD,

SAN FRANCISCO

TO THE ORIENT
onUS.Government Ships |

The Sunshine Belt

Sailings from San Francisco

To Honoluln, Yokchama, Eobe, Shanghai,
Magpila. and Hong Kong.

wigr State
300 SR8 «.crives =
Empicd Slate .........000..4

and exery 24 days thereafier.
For dascriptive bookiet, addresa

PACIFIC MAILS.5.C0.

508 California St., San Francisco, Cal,

508 5. Spring St..  Los Angeles, Cal.

10 Hanover Square, New York City
Meanaging Operalora for

. S. SHIPPING BOARD,

HONOLUL

From Besttle.

8. 8. Lurline (13,000 tonx) Mar. 4, Apr. B, |

May 13,
Cabin Raies, $80 and §100,

MATSON NAVIGATION CO.

Beattle,
tAnd All Authorized Ticket Offices).

STEAMER _

FOR
San Francisco, Lox Angeles and
San DMego
Salling Monday 2:30 1. M.
LOW RATES
M, Bollman, Agent
122 Third St Phane Bdwy. 7426

ASTORIA and WAY POINTS

Steamer Serviee
Lyw. Daily {(Ezvept Saturniay) 7:50 P.
8plendid Slesping Accommodsationa
Conuvctions Made for All North and
& South Bach P:'tn&'lio
¥are $1.85 Each ay, and
Alder-8t. Doclc Broadway “E
The Harkins Transportation Co.

AL

e
CLARK'S CRUISES by C.P.R. STEAMERS
Clark’s 3¢d Cruise, January 23, 1923

ROUND THE WORLD

Superh 58S “"EMPRESS of FRANCE"

18481 Gross Tons, Specially Chartered

4 MONTHS CRUISE, $1000 and up
Including Hotels, Fees, Drives, Guides, ete,

Clark’s 19th Cruise, February 3

=2 MEDITERRANEAN,
Bumptuovs 85 “EMPRESS of SCOTLAND"

Groes Tons, Specislly Chartered

65 DAYS CRUISE, $600 and up

Including Hetels, Fees, Drives, Guides, eta.
19 davs E¢ypt, Palestioe, Spain, Italy, Greece, etc.
Europe stop-overs allowed on both cruises.

Eurape and Paavion Play Parties, $400 up
Frank C. Clark, Times Building, New York.

AUSTRALIA

Honolulu, Suvn, New Zealand.
The Palatinl Passenger Steamers
B, M, 5, NIAGARA K. M. 5. MARKURA
20,000 Tons, 11,500 Tons,
Sail From Vuncouver, B. (.
For rates amd sallings apply Can, Paec.
Railway. 65 Third 8t., Portiand, or Cana-
ralian nl-Mail Lin

disn-Aust e
741 Bt. West, Vamcouver, B. O




