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NOTE:—This advertisement appears in the interest of the further development of Oregon Agricultursl lands as well as our personal

interest in the distribution of these bonds. We fesl that the recent Oregon Law, which makes for a fundamentally sound investment,

is not generally known and we are taking this means of publicly pointing out the important fentures to those who are not regulariy re-

ceiving our offerings. We take pleasure in presenting the Municipal Irrigation District Bonds as Safe Bonds for Investment and for
'

general information as to the progressive action the State has taken, we respectfully requ that the following be read with care.
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We Own and Offer:

United States of Brazil

47, Bonds of 1889

Denominations: £1000, £600 and £100.

Prificipal and semi-annual interest payable in pound sterling.

Coupons may be cashed at our office.

The Bonds constituta direct external obligation of the
United States of Brazil

You may realize upon your investment
in these bonds an annual income of

75 % to Over 97

and in ADDITION thereto an increase in principal of from
887 to 124
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