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al0CK LIST EASES OFF

BEARS FORCE PRICES DOWN
ONE TO FIVE POINTS.

Lovering Reduces Losses at Close;
Nominal Declines Liberty
Bonds; Exchange Is Quiet.

in

21 —Recent dividend
interest In-
the

NEW YORK.
omlissions and
duce
stock

May
Isck of public
moderate selling on
exchange leday.

Foars found liltle troubls in efecting
declines of 1 ta points among rmils, 1 to
8 points in Industrials and 3 to &5 points
among specialties. Covering of contracts
eased the tension In the better gradea of
tspues before the close. Salea were 300,000
ahares

Trading in bonds were light. Liberty
fanues closed at nominal losses, Total
eales, par value, aggregated 54,500,000,

The only feature aof the clearing houne
statement was ahother daficit of 3425,000
in netunl reserves, following a decroase of
slightly more than 34,700,000 In engh. In
the loan acouunt,, marked disparity was

betlweanr average and actual con-
the former disclosing = decreass
more than §$31,000,000, while
Hem disclosed a galn of $1,650,-

further

Dealingn in foreign exchange ware re-
rted to the leading remitignces, Sterling
#ared u trifle, but Frénch, Belgian
SwWiss rates were firm, as were alio
t of the Scandinavian guotationa,

*3ING BTOCK QUOTATIONS.
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Liberty Bond Quotations.

Range of Liberty bond guotations, fur-
nishail by the Overbsck & Cooke company
of Portlland:

High.

. 58.30

Low., Close.

Liberty 8%3 .....
do, first 4z .....
do, second 4a ..
do, first 4%s ...
do, arcond 44s .
do, third 4%s ..
do, fourth 44s .....

Victory 488 ...ccvvveas
do, 358 c.eveanns

07,80
U7.60

Mining Stocks at Haston.
BOSTON, Mn} 41 —Closlng qubtl'lm‘-
Allouex . ...... '.".: North Buite . 109
Ariz Com . 8y 04 me 22%
Calu & Ariz.. |Opeeala at
Calu & Hecla |Quincy 40 %

Centennial .... S |/Buperior .......
;ap Range . 35%% Bup & Dmlnn W
Eas: Butte .. 91/ Bhannon  .....

Franklin .- 2 |[Utah Con

Isle Royalle ... 21 [Winota

Lake Copper... 2% Wolverine .....
Mohawlk ...... B2

Swift & Co. Stocks,

Closlng prices for Swift & Co. stocks at
Chicugo were reported by the Overbeck &
Cooks company of Portland as follows:
Bwift & Co 9
Libby, MeNelll & Libby....

Natlonal Leather
Swift International

Money, Silver, Ete,
NEW YORK, May 21.—Prime mercan-

tle paper, 6% &7,
lar silver, domestle, foreign 08%
Mexican dolinzs, 45

20N

LONDON, May 21 —Bar silver, 334 d per
ounce. Money, § per eent. Discount rates
short bilis, B% per cent

EXPECT FURTHER READJUSTMENTS
F

Improvement In Railread Situntion—Gold
Imports Continuee.

NEW YORK, May 21.—Financial mar-
kets this week Indicated shat further Im-
portant readjustments were 1o be ex-
pected In the country's recovery toward
pre-war conditions. Developments in the
stock market gava evidence that many
frregularitien, which had thelr origin In
Inflated wvalues, over-production and ab-
normally high operating -costa, waore be-
Ing subjected to more drastic revislon. Wall
street and Investors showed they had be-
come more or less inured to reduced or
suspended dividends, due to poor earn-
inge and Increasing flaancisl neesda Many
additional changes of this characisr were
expected In the third quarter of the year

Under the serface, howaver, there was
ovidence that Germany's acceptance of tha
reparations terms was having ita effsct
This was seen not only in the strength
of foreign exchange, but in the lower rates
of discount fixed by all the federal re-
serve banks

The posltion of the rallroads showed
moma slgns of Improvement arising from
Increased tonnage and the proposed wage
reductions. Bul thése factors were large-
Iy reounterbalunced by the gititude of
laber organizations und demand for lower
freight ratens.

Commercial loans showed steady con-
tractionn from the high peak of Junuary
and brokers’ loams were meoasurably
smaller,

Much new fimancing for domestic and
foreign undertakings s contemplated, in-
cluding = French government loan ap-
proximating $100,000,000, mainly for re-
funding purposes.

Gald continued to pour Into this ecoun-
try and the total for the first five montha
promises 1o exceed 300,000,000, Imports
from Latin America where exchange rates
have manifested greater weakness, were
the direct reflsction of demoralized trade
conditions.

Foreign Exschange,

Foreign exchange rates at close of hunl-
ness yesterday, furniashed by Northwestern
National bank of FPortland The smount
quotad s the equivalent of the foreign
unit in United States funds:

Austria. kronen, .
Helgium, franes. ..

H'.tlxurln leva
Ceecho-Shovakis, M‘ou!:l
Denmurk, kroner

Bugland, pound ptcrltns
Finiand, Finmark ...
France, francs

Germany, marks

Groece, drachman

Holland, guliders .

Hungary, kronen .

Ttaly, lirs

Jugo-Slavia, kr.-n«n

Norway, Kroner

i'ur:ug-ﬂ, ancudon
Roamanis, lel ...

Serbla, dinara

Spaln, pesetas ... .

Sweden, kroner .
Switzerland, franes .
Ching-Hangkong jurm l‘uf"n’nlv
Shanghal, taels .

Jagpan,

40150
JARIT
JOSKA
0178
OnTR

NEW YORK, May 2! —Hxchange stoady:
sioriing, demand, $2.081% : cabies, $4.00%.
Francs, demand, 8 2 cahl-.n 8.79. Belgian,
francs, demand, 8.78; cables &77: gullders,
detnand. 35.88. cables, 35.93. lire, demand,
0.58; cables, 8.08; marks, demand, 1.68:
cables, 1.9 hrt--_r demand, 3,35 Bwed
demand, Z3.65 Norway., demand,
Argeiitine, demand, 3142  Brasiiian,
mund, 1375 Montresl, 110% ‘per
discount,

de-
cent

Forelgn Bonds.

Foreign bond guotations furnished by the
Overbeck & Cooke company of Portlund
Russian Site, ‘J\'J:;
Rusalan Siin i 4
Russian Bics ¥ atiseaen 1T%
French B, 1“31 T 52 T
French ssssmsnaanesee O noy
French . C i i w1 =
Italinn Se, b cepersisconvans B 46
Britiah I 410
Britieh 404
British
Britiah
British
Helging rest
Balgian grem
Germun W. L
Berlin 49 ...

Hamburg 4s

Hamburg 4%»s

Leipaig 4%p

Lolpelg Ns

Munich 48

Munich 88 .........
Frankfort 4s ..

Japan 4n . ...

Japan first -U«n cesmrs
Japan second 4% .,

FParis

United Kingdom \!,n 1
United Kingdom 54w, 1
United Kingdom Bis, 1020, ..
United Kingdom Sls 1937, ..
QUOTATIONS 0\‘

DAIEY PRODUCE

Market FPrices Rullm- on Butter, Cheess

and Eggs=,

SEAN FRAXCISCO, May 21 —Dairy ex-
change closod.

CHICAGO, May —Buiter,

creamery extras 2Tc; firsts,

176 20c; stundards, 27¢

i receipim, 21,840

22e; ordinary firsts

cases inciuded, 20@21e:

e higher;
21 @ie; see-
cases;
16§ 10c:
stand-
lrtll‘ ..-c

KEW TYORK, May 21 —Butter, mteady:
creamary higher than extras U84 @20
ereamery” extras, 28c; firste, 24§27 %e.

Egga firm; fresh-gathored extra firsts,
M@0 firsta, 2123 4c.

Cheess, unsattied; nstate whola milk
flats freah speciain, 15@18%e; stute whels
twins, specials, 158 16c

SEATTLE. May 21.—FEggs,
ranch, white shells, 246 20e; mized
colorn, 28380 24c; pullats, 159 20c

Buller, ¢ity creamery cubse 20¢; bricka,
or prints, 30c. country creamery extras
cost to Jobbers In-cubes, 25c.

Deficit . in Reserves,

NEW YORE, May 21.—The actual con-
dition of clearing houpe banks mnd trust
companies for the week shows a deficlt
In reserves of §424.030, dur to & decrcase
@i 8,010,800 lopw jusl wedke

erleet Incal

do,

WHEAT  FDVANCE  RAPID

CROP DAMAGE XNEWS SENDS
MARKET HIGHER.

May Dellvery Gains 6 Cents at Chi-
cago; Country Sells Freely
on Baulge.

CHICAGO, May 21.—Wheat prices
climbed rupldly today. stimulated by orop
dnm-n news. The markel closed sirons.

ta Bo higher, with May SLES% teo
11 5% and July $1L235 (o IL284. Corn
galned % to 1%c and oats 2% to AKe
In provisionw, the guttome vagied from
$¢ decline to 10c advance,

Serlous depreciation of the winter wheat
crop already as well as heavy prospective
loss was a gonerally aceepied Interpreta-
tion of current reports from fleld experts.
Buils contanded that soch an outlook was
specinily significant at present because of
& probabliity that the country was golng
inta the new season with a much smaljer
carry-over than usua! and that shorts In
July delivery, as well as in May, might
encounter a notable squeeze. Abnormal
high temperatures and absence of mals-
ture tended further to srouse Spprahen-
wlon. Bewides, the Kansas state report in-
dicated a yield of 22,000,000 bushels inss
than was harvested io 1820, On the ‘ol‘wr
hand, the country sold cash wheat reely
en the bulge and In the sample market
mich of the premium over May disap-

peared,

Corn and oats wers swept upward hyl
the strength or wheat, although as mMARY
as 500 cars of carn are expected to arvive

Maonday.
Provislons averaged bigher wilh graln

and hogs

The Chicago market |etter received yoE-
torday by the Overbeck & Cooke Company
of FPortland mald:

Whea!—Bullish sontiment was rampant
and bearish factors which might other-
wise have altracted attention were com-
pletely ignored. The advance was founded
almost enurely on damage reports from
the southwest which, in reality, were repe-
titlons of advices sent out by our Mr
Inglis when prices wers materially lower.
Other news was of a reverse naturs, The
cash demand was slow and spot pre-
miums were wsharply Jlower, eapeciall)y
around the cloge, when offerings wefe ON
& dalivery basis, Sipping sales reported
were only 5000 bushels. The seaboard ro-
ported some whoat worked to the conti-
nent, but gave no guantity, and the opin-
fon prevalled that foreign buyers would
not Tollaw the advance. Country offerings
were very lberal and larger recelpin are
expectnd next weok. Should rains occur
over Sunday the markst would be very
vulnerabla to smelllng pressure and the
technical powition has been weakened by
short covering the past few days

Corn being under pressure #ariy In the
sessjon, this market developed greater
strangth than was shown for a long time
Cush prices were abeut 114 cents higher
and ehipping demand quite active, witk
sales of 200,000 bushels reported. Couniry
offerings to srrive were liberal and the
trade expects about H00 cars for Monday's
muarket. The course of prices for the Im-.
maedinte futurs will depend on the ablilty
of the cash demand to take carsa of the
increased recelpia Indications nre mnot
Incking that the offerings will be well
takon, In which event it goes withoul say-
ing that a strong market will obtaln.

Oats—This market got out of the rut
and advanced sharply, with offerings light.
Crop advices Indleating continued loes In
condition, combined with an active ship~
ping demand nt hihger prices, caused the
reversal of sentiment Country ofierings
wore reported falrly liberal, but not large
enough to be considered Indicutive of be-
ing burdensome &t this leval of prices
Rye futures wers higher, with a atrong
pituation spparent In both May and July.
Cash war in good demand and advanced
with futures, Nothing was heard from
expart clreles,

Leading futures ranged sz followa:
WHEAT.

High. Law.
$ Lo0% § 1.50

1284 1.28%
CORN.

B2 S0
B5% it
OATS.
Juiy.. AR A2
Sept.. . AN
MESS PORK.
May.. - e sove
July..

Open. Close,
$ 1.60 § 185%
1.28

May...
31.24

July.ae

A%

July. SO0
it - B

Sept.. - M3

A1%
Al

AR
A0

LARD.
8.45

July.. 987
B

a5
Sept... LY ln 15
SHORT RIBS.

July... et -
Sept... 1023 e pLi—=
Cash prices were:

Wheat—No. 2 hard, $1.60%; No. 1 mixed,

15
“t!-wrn—xn. 2 mixed, 00% @61l3c; No. 2
yellow, Bl @61'%. j 3

Oats—No. 2 white, B0} G40¥ec; No. 3
whits, 30 F40%c.

Rys—No. 2, §L5)

Barley. 3347 88c.

Timothy seed, $4.5068.

Clovar seed, J13Q I8

Pork, nominal.

Lard, 3945

Ribs, §0.50§10.50

Primary Receipts.

CHICAGO, May 21.—Primary receipta—
Wheat, 001,000 bushels va 820,000 bush-
eis: corn GOG,000 boshels va 512,000 bhush-
eln: oats, 443,000 bushels wvs. 871,000
bushein

Shipments—Wheat,
1,179,000 bushels; cornm,

JO00 busheln; oats,
429,000 bushela

Carlois—Omaha:
30 wva B2: outs, I90 va 40, st
Whest, 82 va B39 corn. 38 va 35;
ve. 80 Kansas City: Corn, 23 va 23
B wvs. T,

706,000 bushels wa
270,000 bushels va
22,000 bushels v

¥8: corn,
Lauls:
onts, 2§
cats,

Wheat, T8 va

Minneapolis Grealn Market.

MINNEAPOLIS, May 21.—Cash
Na 1 duram, SLAE%L@LT2
SLEIL @ LE0Y; No 3, il.‘s'-,(;
1 northern, tl.'Hl-.t‘HG B N 3
@10 Na . 3L 9104
4, 14N 01,51% , $L48G @148,

Bnr'.-rr:-' hitl‘u:c,

Flax, No. 1, $1L.M 81T,

Futures, Wheat, May §140; July, §1.32%

wheat,

Winnipeg Graln Morket.
WINNIPEG., May 21.— Wheat! — May,
$1.02; July, $L64; Oct r, 3130

Duluth Linsesd Market.
DPULUTH, May 2l.—Linsesd, on track

$1.04; to arrive, §1.04

Grain al San Francisce, -

SAN FRANCISO May 21 —Graln—

Whoat, feed 32 15§2.25, millings $2.25¢

2.40; corn, white Hgyptian $2.20@2.30, red

milo $1.20G205: barley, feed §1.2081.25,

shipping $L.80@ 145, oats, red' fecd §1.50
@6

Seattle Grauin Market.
SEATTLE, Wash, May 21.—Wheat—
Hard white, soft white, white club, §1.40;
nard red winter. soft red winter, northern
spring, eastern red Walla, $1.85; Big Bend
bluestem, $1.40.

Clty delivery: Seratch fead, $30 per
ton:; baby scratch feed, §$67: feed whaeat,
$34; all-grain chop, BZ; oats, §38: rolled
cate, §41;: sprouting oatsn, §44: whole bar.
lay, $30; rolled barley, $41. clipped barley,
$46; milifeed, $80; bran, §30; whele corn,
§40; eracked corn, $42

Hay—Alfalfa, 24  ten: doeuble
pressed alialfa, 331: do timothy, $35:
ern Washington mixed, 330; straw,

LOCAL LIVESTOUK MARKET INACTIVE

com-
cani-

24

.
Only One load of Cattle Heoeived at
North Portiand,

Onily ene load of 24 cattie reached the
Naorth Portland stockyards yesterday and
ar the market was inactive daring the
day no changes In prices weére made, In
the cattle division the undertons was weak
and other linex were steady.

fdveetock prices atl the local yards fol-
low:

Cholece BeeI® . o.covracreanrcaas $525% R30
Modium (o good mteers....... T'HI!F .50
Falr to mediuym stesrs
Commion to good steers...
Good cows and helfers. .
Medium to mood cows, heifer:
Falr to medium cowa, helfers.
Common to falr cows, helfers.

: P I
egesggssanses

A e

=

Chol e dnl y :mw

Prime light calves

Medivm light calves

Heavy calves ....-...

Bont fedders .

Falr to good teeders
Hogs—

Prime light .

Smooth hexvy, 250 o :mo 1

Smonsth heavy, SW Ibe. and ap

Rough heavy .

Stags . ...

PEOPDUR AU RO .-

"
&
£

ALLEN BROS. CO.
BHOKERS
Correspondents

The Chas. R, Me
Estabilshed 1014 olo.
Stocks Listed New York Exchange)

Danver.

216-217 Chamber of
Phone B511-18

PORIEr PUER o vrsunvssssnnsnsses
Sheep—
Prime Jambe sovesorenvecnawes T
Falr to good ............
Cull lambs ..
Feednar lambs
Light yearlings ......
Heavy yeariings .....
Light wethers
Henvy wethers .
Ewes

Chicago Livestock Market.

CHICAGO, May 21—(U, B. Bureau of
Markets )—Catile—Rocelpts 500; compared
with & week ago: Bee! steers monlly
stendy; plaln heavy steers 15 to 25¢ lower:
nhe unck and bulls steady; spots welk:
veal calves 25 to S0c higher: stockern and
feeders 10 to 20c higher; top beefl aiukrs
for week, $0.63,

Hogn — Recsipts  4000;  generally 100
higher: top, $0.00: bullk, $S30&555; plps.
nominally steady: holdover light.

Hhe:p—-ﬂecmpu 4000 practically all
packer direct. Compared with week ago:
Best light fat shorn lambs, steady to 20e
Itwer: heavies and culls 30c lower: best
springs 23 to BOc higher; matiured sheep
T3¢ to FLOO lower: heavies snd cull ewes
ofl mare; yearlings irregular.

Omaha Livestock Market.
OMAHA, May 21.—(1.. 8. Bureau of
Murkets )—Hogs—Reoceipts  4000: fairly
active; steady to 10c higher; bulk 150 to
240 pound butchers, $8.285§ 5. 40; top. $8.50:
gtil_k 2530-pound butchers and over, §7.909

compared with
ahe stock
F te The
wlockers

Al

Cattle—Recelpts 300;
week ago: Beal stears and
montly 26 ta S0c lower: bulls,
lowar; veals weak to Thc lower:
and feeders firm,

Sheep—Heceipts none. Compared with
weak ago: Epring. lambs B0c higher;
clipped iambs 23 500 higher; sheep 30 to
75¢ lower; feeders sirong.

Eansas City Livestock Market.

KANSAS CITY, Mo, May 21.—(U. B
Bureau of Warkets }—Cattle—Rece!ipts
600, For week: Heefl stoers 106 Z3¢ lowar:
ehe stock woeak to 25¢ lewer: bulle, kill-
ing calven and stockers and feedors montly
250 50¢ lower; stock cows and helfers and
cannere steady: stock calves 2ic lower,

Hogw—Recelpts 500;: mostly steady to
strong;: 3835 pald for 180-pound to 210-
pound . hoge: bulk of sales, FS.004 HA5.

Bheep—Receipts 1500, For week: Ewes
and spring lambs 25G40c higher; sheep
Su 5o jower,

Seattle Livestock Market,
SEATTLE, May 21.—Hog=—=S8teady:
recelpts; quotations unchanged,
Cattle—Weak. no mcelpts;
unchanged,

SAN FRANCISCO FPRODUCE MARKET

Prices Carrent on Vegetables, Fresh Fruits,

Ete.. nt Bay City.

BAN FRANCISCO, May 2L —Vegetables
——Atplru:“l. 4@11c; Ttallan squanh, $1.00
176 crate; pnumn new, 2@ §3e Ib.:
gweets, Naney Hall S’ldﬂ.aﬂ: onlons, Aus-
trallan Brown, nominal; green, $§1.8562
box; tomatoes, Imperial Valley, 31 ..,g:
225 per box;- celery. nominal; garlie, 0§ 8o
bell peppers, 108 23&; chill, 108 18c;

89 10¢; rhubarb, Alameda, ]
tace, Sacramento, §200@25
choken, $490 per crate: spinach, 2§3c:
baane, string, 10@10c; wax, 12@14c;: egx-
plant, 17% @ 20c; sacked vegetables, nom-
inal: green corn, 40@iH0ec dosen.

Poultry — Young chickenn, 30 P a0e;
staggy roosiers, 20@2 u. old, 13@18c; heng
2MWErddo; duck 25 ASc; geese, U0c: tur-
keyn, live, 40c; dremsed. 430 00c: sguabas
450480 fancy; common, $1L30 dozen; old
pigeons, $3 doxen; Beiglan hare, live, 209
220: dressed, 25§ 28c.

Fruit—Oranges, navel, §L7585;
clan, 33@875; lemons, §2 Socﬁ Erapefruil
$202.75; apples, $1@280; strawberrion, 30
@ 75¢c drawer, $LIF@L1.50 crate; raspber-
ries, $LISE LD drawer: blackberries )
#2.50 crate; gooscbrries, 8 THe:
as, S E10c;: Avocadovs, 213G 8 dox -
rviea, $L.7G@LI0 box, 4@ 1T%e Ib.; apricota,
326250 four-basket crate; 5-»?}3 &0
six-lnyer box; peaches §2.° 50
crate

Recolpts—Flour, 1118 quarters;
2400 centals: bariey, 2108 centals; beanas,
850 sacks; corn, 152 centals: rye. 20 cen-
fals; potatoem, 112 sacks: onions, 285 sacks:
hay, 50 tons; hides, 328 bundles: oranges
:ndlh-::-.uﬁs, 1200 boxes; Ilvestock, 1050
end.

noe

" quotations

-
crate; n.tl

Valen-

wheat,

Coffes Futures Quiet.
NEW YORK, May 21.—Ths only business

MOTORBURNOUT INSURANCE
Machinery Breakdown Insurance

Pays loss of time and other consequential damage, as well as property loss.

Written ONLY by

ROYAL INDEMNITY COMPANY

of New York

DOOLY AND COMPANY

Marshall 702 General Agents

Let our representative tell you about this new form of protection.

|
|
|

TEXT BOOK

OF

WALL STREET

A 40-page book (copyrighted)
discussing clearly and unmis-
takably rules governing stock
market transactions:

Methods of Trading.

Commission Hntes,

How te Upen an Account.

Aungmenting One's Income,

Deponit Hegulrements for Cars
rying Stocks on Acconunt.

Dictlonary of Wall Street,

History of the New York Stock
Exchange.

History of the New York Curb
Market,

Forelgn Kxchdhge,

And many aofther sabjects of In-
ferest te investors and stock
traders,

Copy free upon reguest.

McCall & Riley Co.. Inc,

20 Broad Street New York

hoL-Re

- —
e —

= =

reported In the market for coffee I-.em]
today conalsted of a few sales of July and|
September lale o the morning. The mar-
kst opened unchanged and clonped at &
net advance of two to six polnts May,
5.357c: July, 592¢; September, f.3lc: OUclo-
bar, G482 I)eccmber, @.77¢; January €.87c:
Alarch, 7.07e.

Spot coffee dull. Rio Te, 6o Bantom 4,
B¥c to P%o. ‘No fresh offers were ré-
ported in the cost and freight market

e

We Offer and Recommend

Republic of Chlle
5% Sterling Loan of 1911

Due On or Before 1948

These bonds are the direct general obligation of the
Republic of Chile. Chile has borrowed on government
bonds for 95 years and has never defaulted on any of its
loans, ’

Chile has the greatest nitrate deposi#s in the world and
the value of this resource alone is enough to pay its total
external debt several times over.

PRICE $540 per £200 (Par Value $974)

The daily yield at the present low price of exchange is
7.41%, which will increase up to 9.02% when exchange
is at par. In addition to this yield, your principal will
increase from 447%, if the bonds are paid at the present
price of exchange, up to 80% if the m-.lmngv is at par

at date of payment,
Free From All Chilean Taxes

We recommend these bonds for conservative invest-
ment.,

Naval Stores.

SAVANNAH, Ga, May IT1L.—Turpentine,
firm, 6TW @567%c: sales, 163 barrels; e
ceipta, 268 bar shipments, 418 barrels:
stock, 21 barrels

Rosln, firm: recdipts, 1002 barrels; s!-.m-i
ments, 000 barrels: stock, 323 barrels
GQuote: B, $A60G3.80: D, $4: B, §410; F,
$4.20; G, $4.25; H, $405; L M a: K. 35:
3, §5.60; N, $0.85; WW, 3753

$6.33; WG, 38
Dried Fruit at New York.
NEW YORK, May 21l.—Evaporaicd ap-
ples flrm, state 10% @l0Xe; prunes flom;
peaches steady.

New York Sugar Market,
NEW YORK, May 21 —Raw sugar, 6.02¢
for centrifugal; refined, 6.30¢ to GO0Uc for
fine granulated. ’

Cotuon Market,
YORK, May 21.—Cotton closed
a nat decline of 5 te 15 polnis,

NEW
qulet at

Grange Meets at Kelso,

KELSD, Wash,, May 21. —-—f‘-hr-p i2l)
—Cowlltz Po:nu'm Erange
regular quarterly meeting Friday
hiizosts of Catlin grange of this city.
Following the business sesslon a din-
A0r was enjoyed.

to Tha Ore-

want ada
561-95

Automatic

Phona your
gonian. Main 7070

Wire or write for full details.

9%

Yield

f'n'nfrll

Passed and Approved by the Special Aet of Par-
linment of the Province of British Celumbia

Denominations £500,

PAYABLE U.

PRICE S1.60—YIELD 0%

The Unsold Portion of

Port Coquitlam, B. C.
7%—20 Year

Sae00 E |.Devereaux & (©mpany
INVESTMENT BONDS
87 Sixth Street Broadway 1042

Wells Fargo Building, Portland, Oregon

Obligation Bonds,

$1000

OVERBECK &
COOKE CO.

Brokers, Stocks, Bonds, Cotlos,
Grale, Eto

218217 BOARD OF THRADE BLDG
Walls Walls, Wash,
Fortland, O,
Fendlotan, Or,

MEMBENRS CHICAGO BOARD OF
THADE,

Cerrespondents of Logan & Teran,
Chicage and Naw York,

MEMBERS
New Yeork Steck Exrhanga,
Chirago SMock Exchange,
Boston Steck Exclange.
LChicage Board of Trade,
New Yurh Cotton Ezxchunge
New Orleans Cotton Kichange,
New Yark Produre Exrhange
Winnlpeg Gruin Ezchange,
Liverpool Coltun Awsod s lon,

We Want Your

Butter, Eggs and
Cheese

ive to offer

LIVE AND DRESSED POULTRY,
VEAL AND HOGS
GHAIN AND ALL
FANM FRoDuow

Phone, Anto, 533

Brown & Company

210 Hoyy St

Fortlnnd, Or,

S. GOLD COIN

THE UNSOLD PORTION OF

8% City of Prmce George, B. C.

Yield

GENERAL OBLIGATION

PAYABLE U. S. GOLD COIN

Denominntion S1000
*PRICE S371—T0 YIELD 8%

Phone or Wire Reservations at Our Expense

H. E. WILLS COMPANY

INVESTMENT BONDS
8. Bank Bullding, Portiand.

218 1.
Circulars on Request,

$39,000

6% —15 Year
STANDARD OIL COMPANY

of New York

SCHOOL BONDS

HERRIN & RHODES, lnc, |

(Established 15894)

» @ 1
BROKERS
MEMBERS CINICAGO BOARD OF |

THADE. |
Correapondenta, K, ¥, NUTTON &
C0O. Members New Vork Stoek Ex.
chnnge. Private Leased Wires
Direct 10 All Security and Come

modity Marketis, |

LIBERTY AND VICTORY BONDS

DOUGHT AND SOLD
MAIN 253 and 244
2818 MAILWAY EXC. BLDG,

L J

12-Year 6157 Gold Debentures
Denominations §1000, §500, $100

AN INVESTMENT FOR THOSE WHO DEMAND
EXCEPTIONAL SECURITY

Broadway 1011.

Price 100 and interest

For complete ([nformation and elre

Alaska officials.

full particulars on request.

From $10 up may be invested.

We Own 60 Acres of Fine High
Colored Marble Land in Southern
Alaska on Prince of Wales Island

Quarry near us sold for £148,000 within past few days. Nothing on
this island to compare with the beautiful colorings and large number of
distinct color groups found on our property.
been uncovering the great marble ledges and preparing to market.
Power machiney and large crew will start quarrying next month, it is
expected. We ean quarry and market it for less than $2 cubic foot.
Present prices from $12 to 832 in the rough. We have strong U. S.
Government report on our property and endorsements from prominent
We offer you a clean, safe investment,
gtock £100,000, all common stock, all non-assessable, with more than
93% of the stock still in the treasury.
no debts, no salaries for officers until dividends are paid.
with pictures of the marble from our quarries, map of location and
It i& not a speculation, but a safe, con-
servative investment that promises large returns within a few months.

WRANGEL MARBLE CO, HALLER BLDG. SEATTLE, WASH.

call ar telaphens Hroadway 8171

BOND & Go,onwm

oOHPOn
UNITED STATES NATIONAL BANK BUILDING
& PORTLAND .~
LOS AMGELE#

TAN ?IJ“INO

MEXICO

WUHLD'S RICHEST EMPIRE

FHREE, IF SENT FOR NOW

W.W. Duncan

Ml Caleasien Dollding

San Antonlo, Texas
J

.

(THESE ARE HARVEST DAYS |

FOR THE SMALL INVESTOR |

J E. THOMSON & ©0., INC. |

126 Liberty St., New York

For six years we have

General Obligation Coupon Warrants
of

Capital

L] L] - L] L ]
Sunnyside Valley Irrigation District
Sunnyside, Washington

This is a municipal security similar to the local improvement
coupon warrant, which we have been offering, but is strictly a
general obligation of the entire irrigation district. This district
comprises more than 80,000 acres of irrigable land of which
75,000 acres are under cultivation, the conservative value of the
land and improvements being more than $16,000,000.

A block of $25,000 of these warrants will be issued under date
of July 1, 1821. Denominations, $100 and $500. Maturity on or

There is no promotion stock,
Circular

before five years, although it is believed they will run five years.

Interest 895, evidenced by coupons payable semi-annually, Janu-

All Investors

data on what we consider

stocks and bonds.

Interested in
Railroad Securities
Should have a copy of the pamphlet
“Is Market Leadership Shifting
Back to the Railroads?”
Just off the press and containing timely and interestin
the most attractive railroa

Copies sent free upon request for Circular PG-53

Charles H. Clarkson & Co., Inc.
STOCKS—-BONDS
66 Broadway, New York
Tel. Bowling Green 4020-30

ary and July 1. They will be offered at par and accrued interest.
: Detailed information upon request.
e . G. E. RODMAN

Secre tary.

High - Grade Invest-
ments

Yielding From

7 to 10%

aud lacluding
IPreferred Stocks of

Nufety.

Bonds and
U nguestioned
Order {

F oy Ll E

G. B l [arrington (,()

Market
Muin

Securities on Any

405 Title & Trast Nidg ANIT

' PAYMENTS

i miyw wry Steek
L
-'d the Mor wmlovisd

mt and hosklet - FREF.
I I- MfGovernly C?

Five men who know something
about selling bonds should
communicate “with

Mr. Burke, Main 5643

MONEY WITH MOTION

PICTUNRES.
ow, Modern M

MARIC

nave

your

Main




