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INDUSTRY HIT WHEN
ARM BUYERS BALK

Cut in Purchases Felt in All
Directions.

MORE DIVIDENDS PASSED

Week Has Witnessed Little Im-
provement in General Trade
and Financial Situation,

BY STUART P WEST
{Cepyright, 1 by The Oregoolan.)
NEW YORK. April 2—{Special.}—
Littie happencd the past week to affect
1ite essentials ef the [insnclal sitaation.
1t has to be sald, wa wos sald ® u«u.-l:
ag®, that men's opinions are widely al
vartapce segarding the presant busincas
position. Manufuctarers of autemoblles
are decidedly optimistic becalse thelr
Industey bun picked ‘up so romarkably
within (he last moaih Textile mail
owners, lpoking at thelr business as com-
pared with wnat it was tour months l-'j
are very confident, The same s true @
the boot and sbhos mad dry goods tradea.

On the other band, the steel men. “.h"‘
they tulk privateiy aboul affairs; deunhfe
LAy © sce nolhing encouragng 'l'h.x
in eepocially true of Lhe heads of  the
indepeadent companies whick are operat-
ing on only . about & =0 to 30 per vent
Dasis and making & much sniallsr nroq:
eten on this smail businoss than they wure
®x months wgo The big cuapper mlnfl
af the coun have shut down compietely
and while th wilf h,u:rs r-l'-.-'u\rrerl::"l;l’,xl

ric & & MoTre rastic

(4 il agre necessATy up lo very

k w tho
:::vnm ‘“ Th s of wheat has tumbied
to new low recoros sud is back to where
it was In 1818 Other staples are down
similarly and thers seems Do immedlale
prospect of Improvemest, tariff or Do
tariff,
Buring Power Cartailed.

This means very plalply & sharp cur-
tullsnent In the buylog power of the
agricultural community, which will ml..‘l_e
1eelf felt in all directions, particuiuriy
among Industiries which depend upen
farmers as customera, such as the Bgri-
cultural Imploment makers and tle pro-
ducers of fertiiisar Thus the whole

Lunitiess posltion ls very much mixed and
this ke what Is being reflected Im the
present stock market Indusirial shares
have broken this week on further cutling
2nd passing of dividends and (n prepara-
tion for a very poor showing In earnings

for the flrai guarier of lhe ¥Year
This does not imply that prices at thelr
Decemiber low level did not measure the
that have occurred or Afe apt

foll Josen
to pociar in the readjustment period. But
t dors Indicate thet during the substan-
* tigl railles in Junuary and in the middie
of March Wall atrest was figuring upon
mora of a trade recovary than has ou-
curred or (h Iz likely leo ougur Yedi &
w hile. Therefore the market has bIea
sensitive to the uncovering of freal wodk
spaots, 1o {he various Instances where re-
adfostment has tot been compleind,

1t s a cause of gratification that the,

and S. H. Silkworth of Portlasd and
¥ L. Dorn and L. N. Bishep of T'nder-
Pwood. has a capitalization of $25.000.
The mill is on Byck creek, a few miles
west of Northwestern lake., Bullding
onerations at the mill are about com-
pleted.

ROAD FUNDS SWITCHED

{.-\ll Washington Mooeys to Be Han-

died by State Commissioner.

SPOKANE. "Wash., April 2.—All
funds to be expended for malntenance
and repalr of state highways will be

hartdled in thé future through the
iofﬂue of the state highway commis-
sloner, James Allen, Instead of
, Biroush ecounty engineers and dis-
t4ct engineers, according to County
{ Engineer Harry Baker. who returned
w0 Spokane from Olympis today.

The change has been made because
some counties are sald to have abused
the privilege of holding the funds and
expoended state highway maintenance
funds to construct local highways,
Mr. Baker stated. 3

GERMAN STRIKES BROKEN

Belgian Troops Put Down Rising
and Restore Industries.

| COBMENZ, April 2.—(By the Asso-
clated Press )—The workers in the
Krupp plants and the miners in the
Rheinhsusen, Moers and Crefeld dis-
tricts, in the Belgian oecupational
zone, resumed work today und?‘ tha
supervision of the Belgian  troops
which put down the recent communist
uprising there.

Forty-three of the communist lend-
ers who were arresfed will be court-
martialed,

The Belgians have arrested more
than 600 communists.

REDS ACTIVE IN CHICAGO

Leaflets Urging Insurrection Clecu-
" lated In City.
CHICAGO, April 2 —Leaflets signed

by the "“United Communist Party"”
and stating tha!l "the Russian work-
ers, showed us what to do” were
spread broadcast here today, msany
being found In the city ball and
county buildings. The leaflels con-
tained an invitation to union Ilnbor

organizations to Joln In an Insurrec-
tion

The plen was based on unemploy-
ment conditions.

ROBBER LOOTS BOY’S BANK

Masked Man Forces Lad
How to Extract Pennies,

OKLAHOMA CITY, Okla.. April 2—
Palice tonight are looking for =
masked man who today entered the
home of J, D. Brown and at the point
of a gun fo-ced 10-year-old Marshall
Brown to show him how te extract
pennies f~om the boy's savings bank.

Ha had obtained 88 pennies through

to Show

governmont at Washington has became A : S SRS
aroused 10 the mecessity of somsthing|the slot *n the hl;"t' of !ITLP t;-ml-. uhc:\
baing dona Lo solvg the eritical problem | & noOiSe caused m to flee, leaving 32
of the rallroads This problem Is no
lopger one of permitting the rnnrj- I:o r?;n
n fmlr return on Invested caplia e
new rallroad act designed to accompilsn DAILY CITY STATISTICS
this resuli haa fuiled under the test of =
bad times Marriage Licernses,
Raisxing Hates Rescts, STEPHENS-WHITEMAN—A. W. Ste-

¥t has turned out that rutes cannot be nhr?\f:{.a. < -I M,‘E:: sireet, and Evelyn
ralsed sufficientiy to allow earnings of M-‘_E"-:'“‘-“l- 8, J" street
5% to 6 per ceny on the property valua- n!fal;f:?h’l_ll-ri"rﬂsTf')l.\— - III B. Pr:u"._-r_
tiom withour hurilng the commerce af the| = I'i-::t - .“_-Ernl - ‘i‘nii elen Teslon,
countr serfouely and producing an un- 14, u .l~! _v:n"rn y-fift F(F'E!.‘L
favorable reaction upon traffic \'olurpt ler.s'rt-m nh”d_?.fh“ B“-::. 1:. 98
itaeif. To ba sure the January n.pu‘lf}"’f;g:ﬂtn ::‘::;tiﬂ wra Burke, 1K 1557
are no{ u .'ulr‘u:nriﬂar‘dl!o S(,In:’s;;n'rm:;| R E NN OLSON—Prrcy Dull Zellar\ s,
PREuISE. clhe tFASupatinton S | 38 Bast Twenty-fourth streest North, and
the worst posaibla state, the same as LTSk Ohoh. 18 e i drem s
was the case with other lines af lrld!‘* HUNTER-WIL. R e e
The February stalements were nol as had.|n] Baattie, \\'uul:.. and Anns M. “-‘.m"

They ahlowed the effect of the Tetrench-
ment programmes which the companles
have pyt into effect and thern iy no doubt
that the conssguences of Lheme economlies
will be reflected stiil more forcibly in the
figres for March

But while the cutting doewn of working
foress Wwill put the rallrosds In batter
shape 10 mesat the henvy traffie losses, [t
wiil by no means bs a thorough cure
Nates muyst come down, and this Is as
muach to the interest of the roads ap 1t
Is to the alippers Bul rates cannop be
lowered unless woages are lowersd, or elme
the retstion of expenses to vavenue will

ba aven worse than how Rallway em-
pioyes have hithertn adopted the Inde-
fensible, {llagical position that whers other
ciasprs of labor are accepting reduced |
wages, they alome must be exempt. Thia
uwttitude wiil have to yield before the
silent body of pubdlle apinlop, which wanta
te wee the problem wolved, not becauno
it I» a0 keenly interested In Investors in
rafiway pecuritles and certainly not out

of ary symp ¥ with the rallway execu-
tivem, bui becausa | recognizca that a
raasobuble measurs of prosperity for the
rallroatds I8 absolutely necesmary for
well-belng of business in general
Compromise Is Forecast,
prediction  has  been
may be put oul
& compromise will be redched after the
question has been’ threshed out in con-
gress and Investigated at Jength by the
Interstate commarce commission and Jabor
board under which the roads will agree
to a recasting downward of rate sched-
ulesw, and wages will be lowered, not to
the full extent clalmed necensury by the
companies but enough to aliow a respect-
able margin of profit.

ventured

The
igala that

aiready and

The inst report of the federal remerve
beard stated that while credit ligquidation
was proceeding, progress during thae last
month had been =« From this the
infersnce might that reduction of
discounl rales I As 0UeAr A8 MaADny
bave thought I the federal reserve

ralem conme down, of course, onen market

rates will not be lowersd any further.
There are-still ne indications In the in-
vestment bond marker of preparatien for
an jmmediata decline in money. The
Mok market at the close of the week
sppenred to have accumuisted & very
large short Interest, and this is Lhe chief
dependetice of those who are hoping for
improvement In Wall street conditions.

Ap experianced pbservors realize, however,
a rally at the expense of an over-extended
short account s the bost than can bhe
expocted for the present. The business
cutisol will have to becume more ssitled
before any upward movemesnt o stocks
cen be long sustalned,

Seagull Cheats Fisherman
Out of Lone Catch.

Bird Grabs Half-Skinned Gem an
Devotee Draws Catflah,

ANCOUVER, Wash., April 2.—
Special.) — Charles Eaton, world

s war veteran, would be in favor of

open season on seagulls from an éx-
perlence he had when he was {ishing
yvesterday.

Mr. Eaton teok up a little home-
stead of nine acres In Bhillapoo lake,
and he buiit a cabin on the highest
point, four feet above the average
high water.- He was coming to Van-
couver yestarday and desired to take
some catfish to relatives here. He
started fishing, had a bite and pulled
M a big fish to his feet and it dropped
back into the water. The second one
he got, nnd after throwing back the
balt started to skin it desiring to be
sure he would have that one.

Whils about hall through this
operation another catfish gave the
signal and Mr, Eaton dropped the

half-skinned figh to the ground and]

rushed over and pulled out another
catflsh. When he was taking it off
the ook a big seagull swooped down
beahind him and grabbed up the half-
skinned fish and made away with It
Mr. Eaton did not catch any more fish
and had to be content to bring In &
lone catflsh.

 —

Lumber Mill Nearly Completed.

WHITE SALMON, Wash., April §.—
(Special. }—The Crescent| Lumber com-
Lany, Incorporated by N. C Christson

the |

I, 3 Junor stresl.
IJANKA-PANAH—Waltar Kijanka, je-
al, 338 Morrison wsireet, and Katle Panak,
egal, 412 Eighteenth street Noxth.
MILLER-CERUTTI—Robart T. Miller
Jr., 19, 531 Mississippl avenus, and Mary
Ceruttl, 18, same address
GOUERRERA-VINTURA—D. Gouerrera,
legal, 907 Thurman street, and Rose B.
Vintura, legal, 208% Sheridan street,
CENTONL-BRECHETTO—Frank Cenlo-
nl. ¥, 108 East Fifteenth street, and Eva
Brechetto, 21, 41 East Fifteenth street.
SHERRER-SCHMIDLER—Rudolf Sher-
rar, legal, 24% Salmon street, and Celenne
Schmidler, legul, 245 Ealmon street.

Vancouver Marriuge Licenses,

GARBER-WINFREHE — Joseph Curtis
Garber, 20, of Opegon Cliy. Or., und Btfie

B. Winfree, 24, of Orsgon City, Or,
HENDERSON-SWARTHOUT-—Paul P.
Henderson, 21, of Portland, and Thelma

Binora Swarthout, 18, of Portiand
CORGAN-COLLINS—Edward Dolan Cor-
3 nr!I‘orlluad. and L B. Collins, 19,
nafl.
MeGUIREB-PAULSON—James H. Me-
Guire. 24, of Portland, and Katherine C
Paulson, 17, of Portiand.
DGAR-THOMPBON—William Edgar,
of Portland, and Ings Thompson. 10,
of Portland.
HERMANN -McGUIRE—Willlam B. Her-
mann, 41, of Portiand, and Rose McGuire,

44. of Portiand.
EHRLICH-EHRLICH—Oacar 8. Ehrlich,
27, of Portland, and Mrs. Susie E. Bhrlich,
27. of Fortland,
OTT-LOVELESS—George W. Ott, 30, of
Portiand, and Alice R, Loveless, 35, of
Portland.

DAILY METEOROLOGICAL REPORT

PORTLAND, April 2 —Maximum tem-
perature, 50 degreen; minimum, 44 degreas.
River reading, 8§ A. M., 7.3 feet: change in
last 24 hours, 0.2 foot fall. Totml rainfail
(% P. M. to & P. M), trace; total rainfall
since September 1, 1020, 41.34 inches; nor
mial rainfall  sinee  September 1, 3698
inches: excesa of ralnfall sinoe September
1, 1029, 4.38 Inchea. Sunrise, 5:40 A X
suneet, 6:41 P. M. Total sunshine April 2,
44 minutes; pomsible wsunshine. 12 hours
62 minutes Moonset Sunday, 2:17 P. M.;
moonrise Monday, 3:52 A. M. Barometer
(rediced to sed level) st 5 P. M. 3007
Inches. Relative humidity at & A. M., 74
per coft; At neon, 63 per cent; at & P. M.,
U4 per cant.

THE WEATHER.
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Baker ...... 44| 48|D. 00/ 12INW|Cloudy
Bolss ......| 8 760.00{.. 8W ‘Cloudv
Boston ... 32 B6(0.00/148W |Clear
Calgary ....| 28] 4no.u\,.!m \Cloudy
Chicago ....[ 48| 76(0-00(. ISW |Clear
Denver ....| 421 720.0010{NW |Clear
Dea Mofnes. | 481 $010.00(10/5W |Clear
Eureka .... L2000 TN Cloudy
Galveston 1 60| T2/0.00/10/8R |Clear
Helena 60| 72/0.00100W [Pt cloudy
Juneaut ... L 3R10, 34, b ow
Kansas City| Clear
Los Angeles Cloudy
Muarshiisld .. Clowdy
Medford ... Clear
Minneapolis Cloar
New Orleans lear
New York. Clmar
North Haad. Cloudy
Phoenix Cioudy «
Pocaiello Ft. clondy
Portland . {Cloudy
Roweburg «..) 424...00.00/, .|, .. olaceniaa .
Sacramento Clear
Ht. Louls... Clear
Salt Lake... Cloudy
San Diego.. Clear
8. Francisco Cloudy
Seattle .....| 44 Rain
Sitkaf .....| 32 --|NE |Cloudy
Apokane 44) 540,000 .ISW [Cloudy
Tacoma ... H' 4:lo.oq-1:.sw Cloudy
Tatoosh Isd.| 40| 4600 1K/10(8W [Pt clouay
Valdest ....| 32{*44/0.00/..'NR [Cloudy
Walln Walla| 82 u&o.mue[sw Cloudy
Washington | 32 64/0.00../SW |Clear
Winnlpeg ... 301 4210 ]..-.I!. Rain
Fakima ....! 441 668000/ 14! NW|(Cloudy

tA. M. today. *P. M. report of
day.

preceding

FORECASTE.
Portiand and vicinity—FProbably showers,
westerly winds ?
Oregan—Showers, except fair southwest
portion: cooler east portion: fresh wewterly

'i\.ird:nh ington—Bhowers; fresh
™l ertock weroings. caut

ve. WHErn. ceautjonl slockmen
to be pared for unfavors weather
sonditions, wers
easlern

cooler:

.~ Washingion

CISOMSEISIN
WIL SOON OPEN

ﬂéady Market for New Peel
Is Expected by Dealers.

GOOD PRICE IS INDICATED

Buyers Will Probably Pay Six to
Seven Cents Pound—Bulk of
Peel Handled in Poriland.

—
The new ciscara bark sesson will soon
open In (he northwest, and the indleations
are for u ready market ai about 6 or T
cents a pound. The mormal pee! Is from
5.000,000 te 6,000,000 pounds, but in 1M
over 10,000,000 pounds of bark were peeled
and shipped from . Oregon and Wash-
ington. In discusaing the market outiook
and the bark Industry genernlly, George
M. Sullivan, a Iarge buyer of this eclty,
wald:

“We are beginning to get Inquiries from
the country districts about cascars bark.
This ix one of the products of Oregon and
Washingion which Is generaily overiooked
when we flgure up the yearly output of
raw muterlals from these statea The total
value of the yearly production of cascara
bark varies. depending a great deal upon
the domand for labor in the mills and
logging camps througnout the timber sec-
tions where the bark s found. When tha
mills and eamps are (die ar enly operating
in a small way, as &t present, the men
usually employed fn the lumber Industry
turn to peeling bask. and this no doubt
will help to so've the problem of unem-
ployment Lthis spring and summer.

“Cascara bark rauvges In value from 6
to 10 cents per pound, and during the war,
when labor was at tne peak, 12 cents and
even 18 cemta per pound was paid to
peglers for good dry bark. This season a
falrly large; peel (s anticlipated, and It
I+ predicted that the price will be lower
than last season. It Is a little "carly =»
yet to say what now bark will bring, but
more than lkely the price will be around
6 to 7 cents

“Cascara bark = usually pesitd during
the months af May to Septamber, Inclu-
give, while the sap is up. This season the
peal will start early. probably the latter
part of April, or oven sooner. The bark
ls» pasted fram the tree commonly called
varberry. Many call the bark chittem
bark, and it s to be found along Lhe
¢reek bottoms on the Pacific coast from
British Columbia to Northern California.
Bark s only produced In this- sectlon,
with the exception of m very little which
romas from (ke northwestern part of South
America. .

“Many people take thelr vacations aleng
the coast and spend & portion of thelr
time peeling bark to pay expenses, Thou-
sands go to the Tillampok section and the
Grays harbor country each spring for this
reason, and many more than pay the ex-
penses of their vacatlon by putting In o
little time each day peeling cascara bark,
for which there is generally s ready mar-
kot in Portiand., where most of It Is mar-
ketod, It (s then shipped east to the
lnrger drug concerns, which reduce It to
flquid form and use it in hundreds of
brands of patant medlicine,

“The name ‘cancara sagrada’ was de-
rived from the early Spanish settlers, The
Indians recognized the medicinal effects
of this bark and called the tree the ‘sa-
cred tree.” Cascara means ‘bark’ and sa-
grada meuans ‘sacred.’

“Each year it Is necessary to go farther
back in. tha woods to find this bark, as
the farmer Is graduslly settiing up the
land closer to the towns. However, it is
still plentifu! and a good peeler can take
off and dry as much as 100 pounds In a
day's time, Almost anyone can pesl from
50 to 75 pounds n day.

“Cascars bark brings from 300,000 to
1,000,000 eastern dollars to the western
part of Oregon and Washinglon every
year., Many make a buminess of buying
up stumpage from the Ilarge timber In-
terests. Thess people produce bark on a
large scais and find It & vary profitable
business.”

SLOW WOOL BUYING IS INDICATED

Fairly Stable Prices Are Expected Lo Pre-
wvail in Domestic Markets,

Conservative opinion s that the wool
muarkel i» bound to have a long-drawn
period of dull buying and falrly stable
pricen, possibly preceded by a4 moderats
rally based on tariff action, says the Bos-
ton Transcript. This bellef ls bassd on the
heavy importations hers wnd afloat, which
are expected to prevent the full effect of
the new tariff being felt for months

In the territory-wool -country some
shearing has been done in Arizona, though
operations have beon delayed there untll
after lambing because of unfavorable
weather. Efforts are belng made by deal-
ars who held last year's clips on consign-
ment to sscure the same clips this year,
in order to secure the refund of over-con-
signments. It is roported that the western
growers are geperally showing a com-
mendabla apirit in thls particular and are
belng supported in this attitude, according
to the Transcript, by thelr local banka.
Shearing in southern Utuh and Nevada
wiil be due next month, but bolth grow-
ers und dealers will approach that time
in & frame of mind vastly different from
that of a year ago. Then the current
clean quotation for fine staple Territory
was 32 now that grade wouid not bring
over 0 cents clean. This is typical of the
whole marke!, and Indicates the difficul-
ties in the way of a successful marketing
of the new clip.

BUTTER FPRICES TO DECLINE MONDAY

Four-cemt Cul Is Anoounced by Loeal
Creamerymen,

Thers will be & 4-cont reduction in the

incal butter market Monday morning,
according (o announcement made by
ereamerymen yesterday., Prints plain

wrapped In box lots will be quoted at 20
conts. The buying price of buitter fat will
also be cut 4 centa to B5 centa for top
grade. In view of the progpective decline
in prints there was practically no buying
of cube bulter yesterday. °

The butter marked closed stesdy with
cash buyers paying 1820 cents, cass
count, and 23§24 cents for clean fresh
eggs. Bilds for Monday's recelpts, how-
over, wore lower, 1T@18 centa for current
receipts and™ 91 centn for gruded. Beéveral
cars were shipped to out-of-town polats
and the wurplus went into storage.

Poultry was very weak at the close and
many coops ware carriad over. HRetullers
expect to buy light hens at 18 cents be-
fore the week is far advanced. Country
dressed meats were also slow and veal
especlally was wealk.

NO IMPROVEMENT IN WHEAT TRADE

Low Prices Quoted al Interior Polnots;
Local Bids Lacking.

There was no improvement In the wheat
sltuation In this section yesterday, al-
though the Chicago market advanced 1156
24e, Local traders ngalo falled to sub-
mit any bids at the Merchanis’ Exchange
weexion, Offers were out in the country
around 93@835c and it was sald a moder-
ate amount of wheat chunged hands

Adyicez from Chicago were ithat Ger-
many and Italy weré big buyers of now
crop wheat for August shipment. Export
business In the crop ked
Friday and Saturday wes estimated
6,000,000 bushels.

The snnouncemsnt that freight rates o
France and continental Burope would be
doubled, effective Immediately, was ten-

on
at

t sidered At Chicagn ss besrikh (n that ft
{idano st 6 P AL | misht

- = -
Bradstfest’'s gave the North American
exports for the week at 5,500,000 wheat
and flonr and 1,750,000 corn.,

Johst Inglin says: "“The per canl of
damage by green bugs around Galnaville,
Texaa, Is slight. Seme flelds may be put
into corn. Few bugs in flelds; some (rost
nipped ocats and corn, bul they will come
out all right. Grass good, fleids green.”

Terminal receipts, in ears. were reported
by the Merchants' EHxchange as follows:

Wheat. Barley.Flour.Oats. Hay
Portland Sat... 48 1 i 2
ear s ey T rves i 5
Total this weak 422 13 14 a3 45
YHar age ..... 171 2 L5 a 115
10 date. 13572 286 @74 467 2000
Year ago ..... 7028 1T1L 3441 416 1568
Tacoma Friday 'I.g e g 2 ]
[oar = wkalne e dmn @ fs
.ﬂlnu.l:: date. 3057 47 812 120 827
Year ngo .. 249 72713 188 VA2
Beattle Frida ‘g s 1 g g
Year ago - s T
Scavon to dal 4057 187 324 378 1203
Year ugo ..... 414 234 800 611 1131

ALL ONION MARKETS ARE DRAGGING

First New Crop Texus Bermudas Sell
Cheaper Than Year Ageo.

There is very little movement in onions

bere and prices are wesk at & range of

‘T cents 1o JLIH to retallers, ‘Throughout

the east prices have declined to 40c@sl a

saclk.

The first car.of Texas yellow Barmudas,
mixed No. 1s and No. Zs sold at 345085
& crate in the Pittaburg market, which
compures with last deason's opening level
around $6.50,

The burewu of crop estimates reporis a
meneral reduction in kerenge of Bermudg
onlons In ‘Californis, Louisians and Texas
Total plantings this season are 14928
aAcres compared with 18,0068 acresm & year
ago. A production of 307 cars s fore-
cast, compared with po estimisted pro-
duetion of S642 cars last season:

Shipmenta of old stock fell off sharply,
while movement of new onlons from Texas
indicated an cariy season with 33 cars
shipped. -

AFPLES ARE STEADY AT ALL POINTS

Falr Demiul During Week in Loeal Mar-
ket; Shipments Fall Off.

There wus & falr local trade in apples
during the week and prices held steady at
the former range.

In the eastern markels apple prices arag
alwe belng falntalned. Extra fancy north-
wastern Winesaps sold generally at 33@4
In the consuming markets. Now York
storage Baldwins were tteady in the lemnd-
ing wholesale marksts at $5@0 u barrel.

Shipments of boxed apples were #69
cars, compared with 304 the preceding
week, Yand with 631 during the corres-
ponding week last year. The movement
of barreled stock waas D80 cars, compared
with 701 the proceding week and with 420
during the corresponding week & ¥ear ago,
Total whipments of barreled apples from
New York state, March 24, had excesded
the movement during the corresponding
period last season by approximately 20,000
cars,

Bank Clearings.
Bank cleacings of the northwestarn cities
yesterday were as followa:

i Inge, Balunoes.
Portland ........ . SAETLO0L  $3TRA
Seattle . o008 051 20, AN
TRCOBMME «oucinesonnnses  DIHLEIE 10,700
BPORANE . ienicnas 1. 440,006 ARLI1B

Clearings of Portiand, Scattle and Ta-
coma for the past week and corresponding

week in former years were:
Portiand,
1921, ... 827,100,718
1020 15, 540, 41,
-1 f 41,001, TH8
2 41,245,614
o X 10,606,701
o e 13,444, 100
i v it a2 10,550,150
. T4, TON2R8 124,311,204
4,500 61 3,148 041
12,455,240 12,800,100

PORTLAND MARKET QUOTATIONS.

Grain, Flour and Feed.

Merchunts” Exchange, noon sesalon,

No graln bids made.

FLOUR—Family patents, 38 bakers’
hard wheat, $7.85: bakers’ bluestem pat-
ents, $7.85; valley patents, $6.30; whale
wheat, §7.40; graham, 37.20,

MILLFEED—Prices £. o. b, mill: Afiil-
run, $2Z8 per ton; roiled barley, $404p42;
rolied oats, $42; scrnich feed, 353 per ton.

CORN—Wheole, 3I8; cracked, §41 per ton

Y—Buying prices [ 0. b, Portland;
alfulfa, §19 pef ton: cheat, $22§23 per
ton; clover, §1; valley timothy, IZ5@16;
eastern Oregon timothy, §26.

Dalry and Country Produce,
BUTTER—Cubos, extras, 36@86¢; prints,
parchment wrapped in box lots, 3fc; car-

tons, 40c. Butterfat, buying price; A
grade, 35¢c: B grade, 33c; Portland de-
Hvery,

HOGS—Buying prices, clean, 236 2de;
cass count, 18&20¢ delivered; Jobbing
prices to retailers, candied ranch, 24§ 25c;
selects, 17 € 25¢.

CHEESE—TIillamook triplets, price to

jobbers L o b. Tillamook, 38c; Young
Americar, Jde 1b,
POULTRY—Hena 20§25c Ib,: ducks,
neminal: geese, nominal; turkeys, nominal
PORK—Fancy, 14%c per pound.
VEAL—Fuaney, lie per pound.

Frults and Vegetables.

FRUITS—Naval oranges, $3.306 550 box;
lameons, 35.50004.75; grapafruit, $3.25§8.25
per box: bananas, 104pile per pound; ap-
ples, §1 854 poer box.

VRGETABLEBS—Cabbage, 3840 per
pound; lettuce, $5.20@4.70 per crate; car-
rote. $1.206 per sack: garile. 104 20ec pound;
beetn, $1.25 per sack; caullfiower, $1.30 per
crate; celery, $0@E0.00 per crate: green
peppern, 30§ 43¢ per pound: rhubarb, 10¢
per pound; spinach, 8@¥c per pound;
turnips, $1.30@32 per sack; sprouts, 20§ 25q
per pound; tomatoex, $4.70 per lug: cu-
cambera, $2@3 per doxen; peas, 14@1dc
pound; asparagus, 14@15c per pound.

POTATOES—Oregon, $131.20 per 100
pounds; Yakima, $LOO@LTI; aweel pota-
toes, $8.50 per hamper,
ONIONS—Oregon, T6c@$1.20 per mack

. Staple Groceries

Loeal jebbing quotations:

SUGAPE (sack basls)—Cane granulated,
0%c por pound; beet, D.15c per pound.

NUTS—Walnuts, 212@30c: Brazll nuts,
276; filberts, 13o; almonds, 28@200;
peanuts, T@10c per pound; cocoanuts, §2
per dozen.

HONEY—Comb, $7.76 per case,

RICE—Bilue Rose, 8%c per
Japun style, 4%e¢ per pound,

BEANS—8mall white, 5%¢e; darge while,
B%e; pink, T%c: lima, 8%¢; bayou, 11%ec;

pound;

red. Tlic per pound.

COFFERE—Roasted, bulk, In drums,
I4W dvc per pound.

SALT — Granulated, bale, 33.50@4.25;
half ground, ton, S0u, §17.75; 100s, $15.50;
lump rock, $26

DRIED FRUITS—Italian prunes, G6ic
pound; dates, J4.25§ 6.5 per box; [igs,
$1@5.256 per box,

Provisions,

HAMS—AI sizes, J0@37c; skinned, 208
36ec; plenle, 17@10¢; cotiage roll, 30c

BACON—Fancy, 43@5dc; cholce, 309
380; standard, 26§28c.

LARD—FPure, tlerces, 17¢ pound; com-
pound tlerces, 12o,

DRY SBALT—Backs, 22@25¢; plates, 15e

Wool, Hops, Ete.
WOOL—Nominal.
TALLOW-—Na. 1, 3¢: No, 4 4c pound.
CABCARA BARK—1920 peel, Sc pound.
HOPS—1920 crop, 15@20c per pound.
HIDES AND PEL Nominal.
MOHAIR—Nominal; 16§ 17¢ per pound.
GRAIN BAGS—Car lots, 7¢, comst

Oils. i I

LINEEED OlL—Raw, In barrels, 0O4dc:
G-gallon cans, $1.00. Balled, in barrels,
06c; G-gullon cans, §LI11.

TURPENTINE—I[n drums, 84c; S-gallon
cans, §1.09,

COAL OIL—Tank wagons and fron
barrels, 17%e; cases, J0@8Tc

GASOLINE — Tank wagons and
barrels, B0c; cases, 42kec

Coffee Futures Lower.

NEW YORK, April 2—The market for
coffee futures wus Jower today wunder
seatiering liquidation, irst prices ware
unchanged to 5 points lower. The close
was at the lowest, showing net declines
of 14 to 20 points. Closing bids: May,
B.l8c; July, G.50¢: Septembar, 6,80c; Octo-
ber, B02¢;” December, T.15¢c; January,
T.200: March, 7.4dc.

Spot coffes, dull; Rlo T8, 6ic to 8%¢;
Santos 4a, 8% F10c.

Dried Fruit at New York,
NEW YORK, Aprfl 2. — Evaporated
:5‘1!0:, st=ady. Prunes, easy., Peaches,
r

DULUTH, A 2.—Linseed
LIS artive 138 o, - S

Cotton Market.
AT T A eon—ou, quie.

- - _i — = . -
TOBACCOS AND SUGARS ARE
WEAKEST FEATURES.

Representative Industrials Affect-
. ed by Bear Drive Near Close.
Bond Trading Nominal.

NEW YORK, Aprll 2—Busliiesa on the
Wtock exchange (odey was dull and mar-
row. ! A

Tobarcos and sugars, particularly Amer-
lcan Sumuatra Tobaces and American Beet
SUERT, were weak., loning 1 to 4 pointa on
reports of adverse Ltrade conditions and
possible dividend pamsing.

& aArong represantative lndustrials
ware reiatively modersnte until towards
the eclose, when & drive nat Baldwin

Locomotive, Crucible Stee! and Studebaker
at net declines of 1% to 3 polnts unsettled
tha general [(st.

Pennsylvania, made another fractionul
deciine to the naw minimwn pries of 34,
but other transportutions weéra Inmctive
Hnies were 353,000 shures,

Trading in bonds was nominal Tolul
snles, pur value, 34,250,000,

CLOSING STOCK Ql.il:.\I‘A'I'ICFNI:‘:.1

Sales. High. 8
Am Bett Sugp 1200 4 % |
American Can 406 283 s
Am Cr & Fdy 300 1d2y
Am Inter Corp SU0  43% & -
Amerion  Loco oUD By S 50
Am 5 & Rrg Fun i A a6
Amercn Sugar L¥00 Bily  U0N 91
im _?t..m* '1_;_0!-; 12,800 ffn TLiy T4
m Tal ® o0 1065 105 103
Amer Woolen 5,000 T4 ?ﬁ'; Ton
Anaconda Cop 000 34 $3 $D
Atchlson ..... 100 0% T in
AL GIt & W 1 258To0 35% 081  24%
Baldwin Loco L2500 Si% S8%  BG
meth su -HS Live Sag BN mN
- £ 3,500 i1} O i
:_3- mami‘f""? 200 42 s 42 '.'h
TAnK acifig 200 11235 1128 J12%
Ceontrl Leather - 400 T n;" _sa,
Chand Motors $.200 80 T8 i
Chesp & Ohio LTI N3 1Y Huig
t,ﬂ: 3&& \Bl“l’ 200 24 24
‘hick - " 00 pey wag ‘
Chi, R I & P a0 ml‘ b3 -'::
Chinp Copper. 10 e 1B i
Ceorn Producis BOO . T4% T4 i
Crucible Stesl. 6400 4 - B3y %
'.“_’I.lbt Sug 2,400 1% =1 214%
A . A00' 1%% 13 1%
Genrl  Electric 100 136 # ide
Generl Motoras 9,200 134 2% 13%
Gt North. pfd 0n . Ti%  Tie TIN
rn _Copper S04 Juiy pLILH $oty
it e Ma, ptd &l o0 30 by
Internl  Nickel 145 1445 N
Intargt]l Paper 55 5 by 551y
K C "Southern 8 4% 4%
Renns Copper 1 17 b 174
Mex  Petrolam 14 b 140
Miam| Copper 1 3 1%
Mid States OIl 3000 13% 1d%
Midvals Btoel. 200 Loy 20y
Missourl Paclf 1tv 1is 17%
Novada Coppr 100 iy i
N Y Cantral 200 o Ghay
NY XH&H 200 164 1645
Norfk & West SO0 Dy b
Xorih Paclfie 400 77 TTU
Ok Prd & Rig T 5 3%
Fan-Am Petrl 1,500 B85 by we iy
Pennsylvania.. 8 oAy 34
Plits & W Va = Lty 2a'a
Ray Con COop 114y 11%
Reading 651 651,
Rep Irn & Sti By 0ty
tyvi Dich, N 61 iy 61 5
Shell Tr & Td bl UK
Sin, O & Rfg 228
Bouth Paciflle Ta%
South Rallway 04y 20
Studebkr Corp 2 Tl (r1
Texas Co..... 40 Iy 40 %
Woxas & Pacif S0y » 204
Tobe FProducts 44 } 8y 45%
Transtontl Oil 104 Bl 10
Unien Paoific. 117 1164 114%
'8 Fd Prdta 21 Y 2l%
U 8 Ind Alco i Ay L il 3y
' 8 Rtl Storos L 10 453 U
8 Rubber.. &40 TO% 00 5 L O™
§ Stepl.... 3.200 S0% 80 B0
5 Bleel, pfd 100 108 10D 10m Yy
Utah Copper. R 47% 4653 405
Wliliva - Over 1,000 5‘--, Sie i
BONDS >
UGS 2s reg.....00 4N X Cdeb ds... 8Y
do coupon LHAONIN P ds ... . 30
U'S 48 reg. ... "104%IN P Js ...: x
do couron .. *1TM% | Pac T &
Pan 3s reg.....%8
do coupon %
AT &T v fin., M,
Alch gen 4»....57

D&R S oon ds 64
*Hid,

Mining Stocks at Boston.
BOSTON, April 2.—Closing quotations:
17 O Ut i7

Allouex . ...... 17 |0id Dom ...... 7
Ariz Com .. . 23
Calu & Ariz... & | &7
Culu & Hecla..2IT “Superior’ . ... .., 2%
Centennal .... B Sup & Boston... 14
Cop Range..... 20 ‘i]!ﬂ'm BROY isvqana 1
East Butte ... 7% /Utah Con ....., 8%
Franklla ...... 15Winona ........ 80
Isle Royalle ... Waolverine ..., Ny
Lake Copper. .. iz [Granhy Con i/
Mohawk .. Greene Can .... 18

North Butie ...

Liberty Bood Quotations,

NBW YORK, April 2—Liberty bond
quotations closed as follows:

I8 Lib 31s. 30 do Id 4ys... 0018

0l do 4th 44s...87.20

Viotory 3%s ... .07.588

BI.58

]

Money, Sllver, Ete.
EW YORK. April 2.—Prime mercantile
w THBTN.  Bar sliver, domestic,
forvign, 06%; Mexican dollars, 43,

J2%d
Dis~

-1

[0
S04
LONDON, April 2.—Bar sllver,

pRr  ounoe, Munay. 515 per cent
count rates, short bllle, 5% peyr cent.

Surplus Reserve Increased,

NEW YORK. April 2.—The sctual con-
dition of clearing house banks and trust
companies for the week shows they hold
E14.285,500 reserve In. excess of legal re-
quiremente. This is an incremse of §6.-
024,200 from lust week,

RESERVE EATIO AGAIN INCREASED

Gala of One and Six-tenths Per Cent He-
ported by Federal Board,

WASHINGTON, D. €, April 2-Combined
resources and lNabilities of federal ressrve
banks at the olose of business April 1
were reported by the federal reserve board
tonight as foilows;

RESOURCES,
Gold and gold certificates...$ 200,485,000
Gold settlomont fund, federal.

reserva board ............. 407,700,000

Total gold held by banks..$ 7TP7.275.000
Gold held with federal reserve

T e G e T ,‘l.ﬂﬂﬂ.ﬂiﬁ,m
Gold redemption fund... « 48,815,000

Total gold ressrves <o $2,244,430,000
Legat tender poles, sliver, ete. § 204,702,000

Total ressrves . ..... «oe. - $2,401,231,000
Blils discounted, socured by

U. 8B Government oblige-

L R e . 050, ARE, 000
All other ..... Ty Ly e 1,263,007,000
Hills bought in open market - 122,481,000

Total bills on hand ......$2.337.086,000
II. 8. government bonds......3 25,720,000
U. 8 Victory noles .......... 19,000
U. 8, certificatos of indebted-

ness, 1-year oortificates

(Pittman sct) RS S b 2H47.3756.000
AN OB i s s aenairan 2,083,

Total earning assets.......5$2 813 183 000
Bank premises biae 20,061,000

Five per cent redemption fund
agulnat federal reserve bani

_TIDCER . wasianaas calnraenn iy 11,856,000
Uncollscted ftems 555,008,000
All other resourcves .... 10,500, 600
Totx]l resources ........... 30,072, 438,000
LIABILITIES.
Capital paid in .......c.c0....8 101,137,000
Burplus' ...c.....c0e. wasdena 202,084,000
Dieposits, government deposits 82,009,000
Due te mambers’ reserve ac-
s e T S veues LBTEAD0L
Other deposits, Including for-
elgn government credits... 34,732,000
Total deponits ............ §1,756,238,000
Federal reserve notes in ac-
tnal circulation ........... 2,008,158,000
Fodersl reserve banic notes in
cireulntion nat llability, ... 1680,722.000
Deferrod avallability itema... 451,270,000
All other lNabilities ...... = 50,880,000
Total Habilities .......0_ ... 85,072496,000
tio total reserves to deposit and
fedoral rosarva note labilities combined,

524 per ocent.

Ratio of gold reserves to federal resarve
notes In eirculation aftar wetting aside
B3 per cent aguinst deposit labilities,
3.1 per cent.

L]
IRREGULAR DECLINES RECORDED

Stock Market ds Put to Another Severe
Test During Week.

NEW YORK, April 2—The stock market
was put to mnother severs lest of s
recuperative powers this weak standard
shares as well as numercus lssues of the
speculative variety recording irregular de-
ciines, thess In several Instances estab-
lishing low records.

The movement was in conirast to that
of lsst week, when the firm to strong
undertone ssemad to fustify hopes of an
inaiptent l'l:un market, known ua the
“lpan: riwe."

for the latest reaction were
traceabls to various incidenta of domestic
and foreign orvigls,  Approack of the

year's second quarter brought no ease
ment of money rates and the unsallsfac-
tory investment mituation found direct
expresglon in the lack of success which
attended the offering of New York city
ehort term warrants.

Conditions abroad were rendersd more
complex by the crifls resultng from the
strike of the British coal miners and tos
military and political mantuvers con-
nected with attempts Lo restore the Haps-
burg monarchy, .

“Promlse of betier trade conditions Jacked
fulflliment, except in ldolated casem, Rall-
roud earnings showed Irregular Improve-
ment, but the. state of the tranwportation
systems occasloned ‘fresh apprehension,

At Ieading industrial centers the fesling
ruled tha: further downward ravision of
prica schedulas offered the only solution
of u revival of demand for steel and irom.
in other brancheén of Industry curtailed
productipn, cantracted pay rtolis and o
duted or suspanded dividends were domis
nant factors

Prevailing economic  <conditlins ace
llkened by some ocompetsnt obpervers to
thode which muariied the severs depression
of 1803 and 1907. Others are of the apin-
lon that recovery is already under way,

but that further “readjustments” may be |

necessary,

Forelgn Exchange.

Foreign exchange rates at close of busl-
ness yesterday, furnished by Northwestern
Nutional bank of Portland. The amount
quoted s tha equivalent of the forelgn
ubit in United States funds:

Country, Foreign unit, Rate
Auptrie, krogen .......... a2
Ealglum, francs .. « DTRE
Bulgaria, leva . ,.....,.. . 181
Czegho-S8lovakia, kronen .. A10§
Danmark, Rroner ........ 1%
England, pound sterling s.uaes
Finland, finmark®, ....... L0208
France {rancs ..... « D507
Gurmany, moarks . 0163
Greeea, drachmits 0572
Holland, gullders 2
Hungary, kronen s
Italy, lire: ..cccc... OA1E
Jugo-Slavia, kronen 007G
Norway, kroner 880
Portugal, sscudos .. 0BT
Roumania, lel ........ 014t
Herbin, dinara .. ovavovis A28R
Spain, pesetas . ..., ., 1410
Sweden, kroner .......... 2800
Switzeriand, [rants ...... L1745
China—

Hongkong, local currency. ..4720 satda

Shanghnl, mels ........ Sl Dt
Japan, yen ... 0. T, |1 ah e

NEW YOREK. April 2 —Exchange steady.
Sterling demind, 3.01%. cables, J3024;
francs, demand. 7.00; cables, 7.02: Bel-
glan france, demand, 7.30; cables, T.02;

guilders, demand, 54.87: cables, 34.45; lre,
demand, 4.12; cablex, 4.14; marks, demand,

1.60; cables, 141 -Greecs, demand, T.45.
Argentine, demand, 24.76. Brazilian, da-
mand, 1487

Montreal 11% per cent discount

Foreign Bonds,
Forelgn bond quotations furnished by the
und:

Overbeck & Cooke company of dPurLl
Russlan
Russian
Russian
French
Freuch
French
Ttalian
British
British
British
British
British Cees
Brigium rest 3s
E..glum pram Os
German W. L. On
Berlitn 40 ... ...
Hamburg 4s .
Humburg 4%%s
Leipsig 4'g8
Leipuig 0n
Munich 4m
Munich 0&m
Frankfort
Jup 4=
Jap fieat 4348 ...,

Jap second 45w
PAriS BB weazrivess
U K B%s 1021 ....
U K Bies 1022 ..
L K bHizs 1820
U K bizs, 1937
Swift & Co. Btocks,

Closing prices for Swilt & Co. slocks of
Chicago were reported by Lhe Ovarback &
Cooke eompany of Portland &s followa:

Swift & CO. ovevvvoes dasseaarmsiasas 101%
Libby, MeNeil & LibDY ..c-vuers ve It_!__
Natlonal Leather ..s.scececiiasscrs “ ai 8

..... « 23%

International

Bwilt
HOGS QUARTER LOWER AT CLOSE

No Sales Raported at Local Yards en Last
Duy of Week,

The livestock market closed Inactive.
Weuknesn prevalled in all divisions and
hogs were guoted a quarter lower at the
ond of the week with $12 the top price.
Recalpts over night wers 52 caltls and 300
hogs, bul no saies wers reported

The following priceés are current at the
local yards: Prices

Cholo HLEETE . .cccoavssssnsns 3 E.mhﬂ B.00
Medium to good steers.. . TR '.'_rm
Fair to mediogm steerd. .. ..... 0L00Q 7.00
Commen to good steers. . BOUm 4.00
Choloe cowa and heifers Wbhow 7 l_lu
Medium to good cows, helfers. G.00% 0.50
Palr to medium coww, heifers. G.30& 6,00
helfers. 65040

Common to falr cows,

Cannors ...
B!':“i' “dalry calves B

Cholce dalry B . w
Prima ll.ﬁm‘s calves ..... 11.00§1 :_il\ |
Heuvy calves ..-.... d.008 7.50
Bost feeders ... .cosnssscsas U l_lllu 6.30
Fair to good feeders. .coeneee 8008 6.00

Hogs—
Prime light
Smooth heavy .
Rough heavy

Biags

Fat pigs ... (1}
l"-.":‘tlur pige ... L1
P;}:r‘ran: ~of-mountain lambs *T”DQ__# L t!(_f
Valloy Iambs ... coaerrsanscs 5.o0@ 6.25
Heavy lambs, §0 lbs and up.. B5.00& 600
Feeder Jambs i yereress - D00 6.00
Cull lamba .. -lt.HJu 5.00
Yearliogs 6.A0@ .04
Wethers S.008 5.7
Bwen ... 1.50@ b5.00
Chicago Livestock Market.
CHICAGO, April 2 —Cattle—Recelpts,

500. Compared with week agn: veal culves
fully $1 lower; all other grades and clusnes
genermlly 20c lower; Lop heavy beef steers
for week §10.10; top yearlings §10.

Hogs—Receipts, medium welights, 10c to
15c lower; others mostly steady with yes-
terday's average: good clearance; tLop,
10,18 early; bulk 200 pounds down, $0.75@&
10: bulk 220 pounds up, $5.7560.36; pigs
10c to 25c lower; bulk desirable §0 to 120-
pound plgs mostly $0.00¢0. 7O,

Sheep—Receipta, 3000, Compared with
week ago: Lambs generally 80c to T8c
jower: shorn stock showing Tess loss: yoear-
Hngn 26¢ to B0¢ lower; sheep steady 1o
20¢c higher.

Omaha Livestock Market.
OMAHA, April 2—Hoge—Receipts, 5000,
slow, steady to 10e lower; bullk medium and
ligsht butchers §5.00@0.25; top $0.00: bulk
strong waelght butchers, $260 pounds and
aver, SE.204 5.80; packing grades, SRfF B 25,
Cattle—Recelpts, 50; market compured
with week ago: Beef steers steady to 20c
lower; most decline en heavy grades; top
handy welght steers, $9.25; hoavies §U;
canners and cutters weak; other grades she
stock mostly 26c higher: bulls and veuls
weak to 256@80c lower; stockers and feed-
ers mostly H0c lower; spots more.
Sheap, Bbone, market eompared with
weeg ago: Lambs mostly 00c to Tlc lowern
Shesp and feeders steady.

Kansas City Livestock Market,

KANSAE CITY, April £—Cattle—Re-
celpts, B0, For week: Beof steers, stock
cows and heifers monthly 23c lower; fal
she stock steady to 25¢ lower; vealers §19
1.00 lower; heavy calves, stocKers and
feddern, bulls nnd canners 25@0Uc lower;
stock calves steady.

Sheap—Recnipts, 1000, For week: Sheep
steady; lambs T3e@§l lowar.

Seatfle Livestock Market.

SEATTLE, April 2—Hogs—Recelpts,
none; weak: prime, $11.60@12; smooth
heavies, 510600 1L50; rough heavies, §5.30
G0 plgs, 106 11060,

Cattis—Racaipts, none; wealk, 25¢
lower, Prime steers, $8.20§ 8,708, medluin
to cholce, 0@ T.00; common to good, 34.60
€06.50; boat cows and helfers, JA@H.00;
o choloe, 33@O.00; common (o
good, bulls, $4.5080.00. calves,
itght, $11@12.50; heavy, S0 760,

Navsl Stores,

SAVANNAH, Ga., April Z—Tuofpentine,
firm, 52%e: saies, O1 barrels; reesipus,
165 barrels; shipments, 333 barrels; stock,
S005  barrelw.

Rosln, firm: nd

sales; recelpim, 447
barrels; shipments, 2005 barrels; wtock,
63,055 barrels. Quote: B, D E, F,
M, $5.00; N, 33705, WG, §4.00;
Winnipeg Grain Market,
WINNIFEG, April & — Wheat — May,
$L6TR, July, §1.50.

Bend May Put Tax on MIlL

BEND., Or., April 2
Because the house organ of the
Brooks-Scanlon Lumbér Co. has taken
a decided stand agalnst the policles
of the Bend city council, L. L. Tox,
council member, is preparing resolu-
tions which will have as thelr pur-
pose the levying of city taxes against
the milling compuny by extending the
corporate Imits of the clly to include
the mill site,

]

1
~—{Special. )}—

QOur Own Bonds

DENOMINATIONS $100-$500—$1000
Maturities 2 Ye:;rs-—-.‘i Years—4 Years

Select Denom
fit your i

inations and Maturities to
ndividual requirements.

$150,000 Issue Mortgaée Bonds‘

secured by 95 separate, individual farm
mortgages aggregating $175,000, as-
signed to and held by Portland Trust
Company, Trustee. These bonds now

ready for deli

very at offices of Porliand

Trust Company,
Ask us for circular

Southern Idaho Land & Power Co.

PORTLAND OFFICES
Phone Marshall 240

1212 GASCO BLDG.

COVERING  LIFTS  WHEAT

SHORTS BUY ON REPORTS OF
LARGE EXPORT TRADE,

Severul Million Bushels Taken by

Foreigners; Gains Arve Held
Up to Close.
CHICAGO, Aprll 2—General covering

by shorts and the development of an a
tive export demand for both oid and
wh.at caused & sharp raliy near the close
carried prices

today whish

the lowest flgures of the seasun had
of

reached on al
provielans, w

net higher with May SLAT d
July $§1.16 to $1.16%. Corn was une ud
to M@ ¥ ¢ higher, while outs ranged Lrov
L Y%e down o K G%c up, and pro
vislons wers off 22%e to The

There was a sharp bulge in wheat dur-
ing the !mst 13 minutes and most of Lhls
held un to the clowse There h
muny rallles, but most of them
the farce to carry prices much above

previous close, but wher
covaring was [(ree
Reports of as

1,000,000 bushels being worked lor
Louls report to the «f
wheat had been worked
on the July dr:;\u'r)

level. sh

lowm orde

that
alap

and a St

nerve ahoris

shaw an excallent

the belt. Lige

sald to be on ln parts of Raneas and Ne-

brask, the baoi

Coarse grains rullisd with whoai, bul of-

ferings were |

be husy

rallled toward

The Chichgo

terday by itha Overbeck & Cooke company

of Portland sal

Wheat—After making new low prices
early In the seswion, liguidation ruh--'-‘ln-.d
and the market rallied on woek-end short-
ocovering, Toward the close the :pJ.. nos
galned momentum on reporin of tremens
doun export sales Country 0(!*-{"“-:-'! ln.
cally were light. but the southwast and
nnrl_kurrnl. reported the country wselling
rather (resly. The cash demand “L. aill
markets was nlow pnd prices generally
ware I to 4 centa lower. Houbonrd nmh.l).l,
ities sstimated thul batwensn 1.“'"3.!!“\; ‘f‘.‘-
5,000,000 bushels had heen  worked for
export since the c¢lose yesterday, The .mr
pouneament thal frelght ralrm 1] I-r..|.-1
aod coptinental Europe would be dnu‘bl-\lul‘..
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Bonds
To Net
7 Per Cent

High-grade bonds with at-
tractive profit possibilities.

I Both railroads and
industrials,

Write for descriptive
circular PGAT

Sent gratia.

[ J
Cinrees HCinrksons B
66 BROADWAY, NEWYORK
'TELEPHONL‘J.R’EGOR 4:‘663'4

OVERBECK &
COOKE CO.

Brokers, Storks, Bonds, Colion,
Grain, Ete.

218-217 BOARD OF TEADE BLIDM,
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alla,
FYortiand, Oy,

Vendicten, Or,
MEMBERS CHITCAGO DOARD oF
TRADE,

Correspondentas of Logan & Dryan,
mch.h-u;o and New Yerk,

MEMBERS

New York Stock F
o Slook

Chicago Board of
New York Cotton Exchange,
Mew Orlrans Cotten Exschange,
New York FProduce Eschange,
Winnipeg Grailn Exchange,
Liverpool Cotton Amsocistion.

HERRIN & RHODES, Inc. |

(Estabhliahed 1506)

BROKERS

MEMBERS CHICAGO BOARD oF
TRADE,
Correspondents, E, ¥, HUTTON &
CO. Members New York Stoek Ha.
change. Privaie Leased Wirens
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FREE, IF SENT FOR NOwW
W. W, DUNCAN
B0 Caleanieu Hullding
Bam Antonio, Texas
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